
    

BATA INDIA LIMITED 
CIN: L19201WB1931PLC007261 

Registered Office: 27B, Camac Street, 1st Floor, Kolkata-700016, West Bengal II Tel.: (033) 22895796 II  Fax: (033) 22895748 
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  May 27, 2026 
 
The Manager, CRD    
BSE Limited    
P J Towers, Dalal Street, Fort,   
Mumbai - 400001   
   

The Manager, Listing Department   
National Stock Exchange of India Limited   
Exchange Plaza, 5th Floor,    
Plot No. C-1, Block G, BKC, Bandra (E),   
Mumbai - 400051     
    

The Secretary   
The Calcutta Stock Exchange 
Limited   
7, Lyons Range,   
Kolkata – 700001   
   

BSE Security Code: 500043   NSE Symbol: BATAINDIA    CSE Scrip Code: 10000003    

 
Dear Sir/Madam, 
 
Subject: Outcome of Board Meeting  

1. Audited (Standalone and Consolidated) Financial Results along with Auditor's Report thereon for the quarter and 
financial year ended March 31, 2026 
 
In compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (the 
“SEBI Listing Regulations”), the Audited (Standalone and Consolidated) Financial Results of Bata India Limited (the 
“Company”) for the quarter and financial year ended March 31, 2026, were approved at the meeting of the Board of 
Directors held today, i.e., on May 27, 2026, which commenced at 2:30 P.M. (IST) and concluded at 6:00 P.M. (IST) (the 
“Meeting”). 
 
In this regard, in compliance with Regulations 30 and 33 of the SEBI Listing Regulations, we enclose herewith the 
aforesaid Results in the prescribed format (additionally with legible copy) alongwith the Auditor's Report containing 
unmodified opinion as received from the Statutory Auditors of the Company and a declaration with respect to the 
Audit Reports with unmodified opinion on the aforesaid Results. 
 

2. Dividend, AGM and Record Date 
The 93rd Annual General Meeting (the “AGM”) of the Members of the Company will be held through Video 
Conferencing (“VC”) or Other Audio Visual Means (“OAVM”) on Wednesday, August 12, 2026.  
 
The Board at the Meeting recommended a Dividend of Rs. 9/- (180%) per equity share of Rs. 5/- each, fully paid-up 
of the Company, for the financial year ended March 31, 2026, for approval of the Members at the AGM. The payment 
of dividend, is subject to approval of the shareholders, at the AGM.  
 
Pursuant to Regulation 42 of the SEBI Listing Regulations, the Record Date shall be Friday, July 31, 2026, for the 
purpose of payment of Dividend. 
 
Dividend on Equity Shares, if declared, at the AGM will be paid from Thursday, August 27, 2026 onwards to those 
Members who are entitled thereto. 
 

The above information shall also be made available on Company’s website www.bata.in 
 

We request you to take the same on record. 
 

Thanking you, 
  
Yours faithfully, 
For BATA INDIA LIMITED 
 
 
 
NITIN BAGARIA 
AVP – Company Secretary & Compliance Officer 

 

http://www.bata.in/


Price Watet·house Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Bata India Limited 

Report on the Audit of Standalone Financial Results 

Opinion 

1. We have audited the accompanying standalone annual financial results of Bata India Limited (the
"Company") for the year ended March 31, 2026, the standalone balance sheet as on that date and the
standalone statement of cash flows for the year ended on that date, attached herewith, which are
included in the accompanying "Statement of Standalone Audited Financial Results for the quarter and
year ended 31st March 2026" (together referred to as the "standalone financial results") being
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations") which has been initialled by us only for identification purposes.

2. In our opinion and to the best of our information and according to the explanations given to us, the
standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act,
2013 (the "Act") and other accounting principles generally accepted in India, of net profit and other
comprehensive income and other financial information of the Company for the year ended March
31, 2026 and the standalone balance sheet and the standalone statement of cash flows as at and for
the year ended on that date .

. Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in
the 'Auditor's Responsibilities for the Audit of the Standalone Financial Results' section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.
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Board of Directors' Responsibilities for the Standalone Financial Results 

4. These standalone financial results have been prepared on the basis of the standalone annual financial
statements. The Company's Board of Directors are responsible for the preparation and presentation of
these standalone financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Company and the standalone balance
sheet and the standalone statement of cash flows in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards prescribed under Section 133 of-1:he Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the Company
are responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud _or error, which have been used for the purpose of preparation of the standalone financial
results by the Directors of the Company, as aforesaid.

5. In preparing the standalone financial results, the Board of Directors of the Company are responsible
for assessing the al ilil of the Company to continue as a going concern, disclosing, as applicable,
matters related to goinA concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

6. The Board of Directors of the Company are responsible for overseeing the financial reporting process
of the Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the standalone financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance of the Company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter 

11. The standalone financial results include the results for the quarter ended March 31, 2026 being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year, which were subject
to limited review by us.

For Price Waterhouse Chartered Accountants LLP 
�:st�4:/N500016 

Rajib Chatterjee 
Partner 
Membership Number: 057134 
UDIN: 26057134KTWSAO9839 

Place: Kolkata 
Date: May 27, 2026 
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BAT A INDIA LIMITED 
REGD. OFFICE: Z7B, CAMAC STREET, 1st FLOOR, KOLKATA, WEST BENGAL-7000161 CIN: Ll9201WB1931PLC007Z61 

Telephone: 033 22895796, Fax : 033 2�895H81 E-mail: in<u,tomer servicc@bata.com; Website: wv.w.ba1a.in 
Statement of Standalone Audited Financial Results for the quarter and year ended 31st March 2026 

{In Rs.. mil/inn eJ."upt D�r slmre ,latnJ 
S. No. Partk:ulan Quarter ended Quarter ended (luarter end at Year ended Year ended 

)lit M■nh ?026 31st Dttembcr 2025 J 1st �l•rch 1025 J !st Man:h ?026 l ht M ard, 102S 

(refer note 8) Un.1udiu:d (refer note R) 
1--

Audited Audilcd ---
' R1wonuo rro1n opcrulion!l 8,276 J6 9,'11681 7,877 70 35,154 84 J4,8H0.26 
b Other incnme 19.1 ll 209 29 226 IH 785 56 670.00 

I Total Income 8,471.41 V,H�.JII N. !OJ.MN J5,9J0.40 35-550.26 
Expienses 
• Cost or raw materials 11r1d components con5,umc:-d 560 94 488 44 496. 51 2,))2 94 2,405 12 
b Purc�se3 ofstock.-in-tn:ide ),29).16 2,717 61 ),222◄) 12,385.95 11,510 48 
C Chong-cs in invenlories of HnisheJ goo<ls. slock•iO•tnde :md work•in•progress (248.15) 950.73 (476.66) 1,001 77 1,171.19 
d Employtt: benefit! -.:�rcm'i.! 1,1)1 62 1,114.15 1,243.12 4.522 22 4.616 2J 
. Finance costs )J6 29 322.85 347.59 1,346 O'J 1,284.39 
r Dcprcc�lion and amortis;;ition cxpcn:-.c 1,049 97 1,0)9 95 1,0)6.95 4,200.50 J,711 81 
8 Other 1!.lpcR.51.-s (refer note 7) 2.0)0 92 2.0SS 65 l.6lPI 7.848 88 7.845 .11 

2 Total noensu H,15-1.75 8,689.38 7,508.65 33,638.35 32,s-14.SJ 
J ProOt be(or� e1cepUon1I Items ■nd tu ( l•ll 316.� 966.72 59$.23 2.302.05 3.005-73 
4 EntpUona.l ltem!I 

• Exptnse lowDrds VRS (refer noh! 3) 2.�o 60 12 59 ' 42) 66 1q734 
• Impact ofLlbour code� (refer note 4) 66 66 66 66 
• (j;,in on .ulc ofland (rM..-t of �bred c"<r,cm1c") frcfor Mil�"' (I.JJ9,521 

5 Pront bdore tn (3-4) 36.06 887.47 595.23 l,Kll,7J 4.137.41 
6 Tuupense 

Currtnt lilX 112 15 229.)8 205.00 646 SJ 1.1ds 01 
Deferred l:ix credit (96 78) (2.22) 145.28) (170.391 rt55.15l 

_,_ f"c,t-altDi10-..n,enu 15.37 227.16 159.72 476.U 951.91 
H f1ront for the perlod/vei.r f5•7\ 20.69 660.Jt 435.51 I.JJS.59 3.284.49 
9 Other comprehensive Income 

(i) llcms lhal will not be rccfas.sifu:<l to profit or loss 16.14 19.24 18.27 28.16 2.34 
(if'I Income tax rclalimr: 10 itetm that will not be rcchlssirtt.'U to orolil or lo�s (4 06) (4 851 14 60\ '7 09) /0.59) 
Other wmonhendve lndme rar th@ n•rlfld/njir. net orta..- 12.llll 14.Jll 13.67 lt.07 1.1� 

Tot.11) cumpn!herulve Income (or lhe period/ year (8+9\ Jl.77 674.70 449.18 l.3!6.66 3,286.H 
Paid up equity •hn capllal (Face value Gr R.,, !/- each) 642,64 642 64 642.64 642.64 642.64 
Othrr rqulty I.S.215 M6 IS,015.95 
Earnln&s per equity Jllan of RI. 5/· nc:h 
Basie and D1lutc:tl fnoL :mnu:di� �ccr,t rnr �rtv rra-u�) (R�) n ,� S,14 3 39 JO )9 25 55 



Stnndnlonc Balance Shccl as at 31st March 2026 

Assets 

Non-current assets 

Property, plant and equipment 

Right-of-use assets 

Capital work-in-progress 

Intangible assets 

Financial assets 

(i) Investments

(ii) Other financial assets

Deferred tax assets (net) 

Current tax assets (net) 

Other non-current assets 

Total non-current assets 

Current assets 

Inventories 

Financial assets 

(i) Investments

(ii) Trade receivablc::s

(iii) Cash and cash equivalents

(iv) Bank balances other than (iii) above

(v) Other financial assets

Other current assets 

Total current assets 

Total assets 

Equity and liabilities 

Equity 

Equity share capital 

Other equity 

Total equity 

Liabilities 

Non-current liabilities 

Financial liabilities 

(i) Lease liabilities

(ii) Other financial liabilities

Provisions 

Total non-current liabilities 

Current liabilities 

Financial liabilities 

(i) Lease liabilities

(ii) Trade payables

(a) total outstanding dues of micro enterprises and small enterprises

(b) total outstanding dues of creditors other than micro enterprises and small enterprises

(iii) Other financial liabilities

Provisions 

Other current liabilities 

Total current liabilities 

Total liabilities 

Total equity and liabilities 

As at 

31st March 2026 

Audited 

3,058.14 

l l ,328.43

43.71

2,107.98

53.51 

2,487.24 

1,592.27 

393.93 

228.62 

21,293.83 

7,076.20 

345.88 

1,840.96 

89.82 

4,762.77 

829.75 

1,446.83 

16,392.21 

37,686.04 

642.64 

15,215.86 

15,858.50 

10,325.04 

1,809.89 

94.19 

12,229.12 

3,540.66 

921.20 

2,384.07 

1,647.65 

317.73 

787.11 

9,598.42 

21,K.27.54 

.17,68(1.fM 

1111 Rs. ,ullli"u I 

As at 

31st March 2025 

Audited 

3,200. l 8 

12, I 09.34 

144.86 

2,674.77 

53.51 

1,057.04 

1,421.88 

240.22 

135.86 

21,037.66 

8,150.57 

. 

I, 115.45 

2,001.22 

4,237.74 

688.60 

904.85 

17,098.43 

38,136.09 

642.64 

15,015.95 

15,658.59 

11,051.34 

2,047.94 

13,099.28 

3,413.17 

892.76 

2,599.67 

1,492.06 

295.48 

685.08 

9,378,22 

22,477.50 

38,136.09 



,.\ C:.ash ntnu from 011c-ratini::; :.u:tiviti��= 

Profit before hlX 

Adjustmrnh for! 

Depreciation and ;im,,rtis;uion expense 

Loss on �ale/ cJisp\l�:.il of property, planl and equipment (111.:1) 

Allow.inc1.· for rloubtftd dcbl'i .incl other fJnJnciJ.I asset,; 

finance co�rs 

Gain on remeasurement of leases 

Allow.a1tcc for lo�n ,md other fin:rnei:il J))els in subsidiary (11�1 ofu.:o.·ersals) 

Gil in on s:ilc of I.Jnd (net of rcliltcd c:<pcnscs) 

Net gain on sale of investments in mutual funds 

Ni:1 cx.ch:.rngc di n-..:rcncej (unrcalisc<.l) 

Financl! income 

Liabilities no l1111gcr required ,,.,.rilrcn back 

Expcn�es fur liligation (net of reversals} 

Operating cush nows before ch1111gcs in opcr:Jting :n'icts and li�billtlrs (1+2) 

Chan::,e in opetaling assets �nd liahilitie'i: 

fncrca�c in t1ac.k rccci\';ibh:s 

Dccrc.1sc in inv..::nlorics 

(oco:asc in other cum:nl ::iss.:-ts 

Jncrca�c in other current financial as�L'ls 

[ncn:asc in other I\0n-<:urrcnl ;issc!s 

(lncrcasc}!Dccn:asc in 01hcr non-current !inancbl assets 

Increase in orher current liuhililics: 

(Dccrc::isc,/lncn:asc in lr.ufo pay-Jblcs 

lncr!,!;J,sc in current provisions 

Dccrcasi:/(lncrcasc) in olhcr lin;incial liabilities 

Increase in 11011-currcnl provisions 

Chan1:es In opcnting 3ncts and li:Jbilities 

5" Cash generated rrom opentlon!'i (3+4) 

6 Less: T:.1xcs paid [net of la:t refund] 

/\"e:t cash inOow rrum opera ling :acth·itics (5+6) 

R Cash nows from lnn•sting acth·itics: 

Purchase ofprupcrly, plant and CC]llipmcnt and intangible usscls 

Proceeds from salc of property, planl :J11d equipment 

Proceeds from sale of:.isscls held for sale (net ofn:la.tcd expenses) 

Repayment of Juan by rclat(.-d p:1rty 

Investments in hank deposits {having original maturity of murc lhan thr\!c monlhs) 

Proceeds from rcdcmplion of bank dcposi[s (h:1.vi11g. original 1ruituri1y of more lhan three mon1hs) 

lnvcslmcnls in govem,m.·nt bands 

(Payment) for puri:h.1�c/Procccds From s.ilc: or invcstmcnls in mutual li.1111.h (n\!t) 

lntctt.:st received 

C Ca�h flows from financing :ac:th1Ults: 

Dividends paid (inclut.ling amount lransfcmd to rnvcstor Educ.i.tion and Protection Fund) 

Payment oflc.isc liabililics 

- Principal clements of lease payments 

- Jntcrcsl pai<.l on lease liabili1ics 

Payment ofHability towJr<.ls license ri�hts 

- PrincipJl i.:h:mcnls 

- Interest paid 

Net cash outflow rrom flnandng actlvJdcs 

0 Net (decrnsc)/incrr:1se in C3'ih and t1uh equivalents (A+B+C) 

E 1 Cash and cash equivJk:nls at the beginning or1l1c year 

E2 Cash ;md cash cquivaltnls at the end of the year 

Net ch.ian�e In cash �nd ush ei1uivulcnt5 (El-El) 

\•t:1r ended 
J Isl lforch 2026 

Audited 

1,Kll.7J 

4,200.50 

63 64 

(2J.KX) 

I ,J46 IJ'l 

(ISM �7) 

I RS 

(2: 7S) 

2)0 67 

(534.71) 

(27 07) 

''""• 

6,HHJ.62 

(691 65) 

\.0 7�.37 

(541 97) 

(72.15) 

(89 RO) 

(IK.5�) 

102,0J 

(171 41) 

53_gq 

1)7 71 

94.19 

(12).27) 

6,760.JS 

(807 32) 

(659 08) 

10.59 

(7,014.93) 

5,08471 

()2) 10) 

349 60 

(l,157.0S) 

(c.,467 90) 

(1,174 27) 

(JJJ.5S) 

2,001 22 

89 S2 

(1,911.40) 

fin Rs. mlltiunl 
Year �n«.kd 

3 he ,\ hnth 2025 

Audited 

------

4,237.41 

J.711 SI 

SJ 21 

! I 

l' J �., 

I '11' 'I I 

i ,n,

II J 1 �." 

1 1

11►:1 

(556 'I 

67 °11 

7 ... lc,1 71 

I.I•.,.; 

(151 • .-, 

(:!�2 I h 

, _ _,,,1,, 

201 12 

224.01 

509. I., 

90 '" 

(1•14 11,1 

(I.I I.I.�. I 

(725",'/ 

I q 

1,5)5.) I 

8 31 

)7).8) 

510. 

(2,819.4$) 

(.�.Jo,, Ht+I 

(I!�,, Pl 

1,5111. ·� 

490 I 1 

I, 111.-13 

Nole.: The above slan<.lalonc sl::llcmcnl ofeash flows has been prepared unJcr lhc ''indirect method" as si:t out in lndiun Accountini; Storndard- 7, 11St.:ilcmcnt of Cash Flows" 



fin R.,.milliunl 

Asat A! :.it 
Jlst March 202_6 _ ____ Jlsl March 2025 

for th� purpose of:Jbove standalone st;1tcmcnl or cash nows, CJ'ih .ind c:ish c4uh':.1lcnts comprist thl!' follouing: 
Balani.:cs \�ilh r>anks 
- [n current ,1ccounts 
• Dcpo:-:ils \1,:ilh origin::il malurity of less lhan 3 months 
C.1..�h on h::md 
l'nt:i! c:1sh and cash e•1ulv:.alcnh 
i\:rm• cash im•e5ting activities: 
• Acquisiton of light-of-use 3.5scts 
.. Ai:quisilon ofliccn�I! rights 

�it: accompanying note� to the sland:ilone financial results 
N(1IC!': 

J 1.37 
89.R2 

1,956 07 

74�0 

1,s-io on 

,..;6 rt:! 

2,001.22 

l,635.!Q 

2,577 '15 

I he Statc111L·nl of St.1n<l�1lonc Audited Fi11:mrial Rcsulls fur lhc quarter an<l year cm.led 3 lsl MJrch 2026, Standalone Bal;mcc Shed as al JI st MJrch 2026 and Sl.1ndalonc .Sr1:ua,rnm 
of Cnsh Flows for the year cm.Jed J 1 sl March 2026 (collcc1ivcly rcferrctl to as "stanJalonc tinancial results") were reviewed by the Audit Committee and lhcrcallcr appro,cJ by the 
Bo.:ird of Dfrcclurs al lheir respective m-.:cling,; held on Z.7th May J.026 ThL·sc slanclalonl� financial results have been prepared in confonnity with Ind inn Accounlm� St:indan.Js (1lnff 
AS') prcscribl'd under Section 133 of the Companies Act, 2013 rcatl logt!lher wilh the Companies (fndia.n Accounting Standards) Rules, 20 I 5 (as ::uncndt:c..l) and in tcnns {l r 
Rcgt1lu1ion JJ of lhc SF.A[ {l.isting Obligations and Disclosure Requirements) Rcgulal[ons 2015, as amcnJcd 
The Company opcra.lcs in a single business segment, i.e., Footwear anc..1 Accessories. 
During !he year ended 31st .\.1arch 2tl25, the Company implemented a voluntary retirement sehi?rnc ("'VRS") at oni: or its manufacturing uniB, incurring an expense of R!i H17�S4 
million, which was disclosed as an e:tccplional item. Subsequently, during the year cmkc.l J l�l March ::026, an addilional ex:pcm.liture or Rs 47 78 million was inrurrc-t.J rL·laling w 
the same scheme. along with Rs ZtW 60 million incurred for a scp:1ralc VRS introduced Juring the quarter cmk·d 31st March 2026 at the same manufacturing unit Furthcnnorc, u 
scp:ira1c YRS was inlroduccd at another manufacturing unit, resulting in an expenditure of Rs 95 28 mill Ion <luring: lhc year ended J lst March 2026, including. Rs 12,51) 1nil!1un 
im:urrcd durin� !he quarlcr ended 31st Decemhcr 2025, This cx:pcnsc has al-.t, been disclosed as an exceptional item 

4 On 21 >t Novcml,cr, 2025. the GovcmmL'nl of [nl.lia notified the pro ... ·isions of the Code on Wa�cs, .20 I�. lhi.: lndust1 ials Rcl;ition� Code, 2020, the Code on Social Securily, 2020 .tLmJ 
the Ocr.:upation:i.l Safety, Hcallh an<l Working ComJitlons Code, ::020, (tug:clher rcf::uetl lo as the 'Labuur Codcs1 which consolidates twenty-nine existing labour l:iws into a uQ1ri::•1 
framework governing: employee bcnctils cluring: employment and post-employment. fhc Labour Cod1!s amon�st other things introduces chan�cs, incluc..lin� a uniform detinilion o• 
wages and enhanced benefits relating: tu leave, The Company has as�csscd lhc financial implicalion'i or lhcse changes which has. resultetJ in increasec in gratuity liability ant.I h:u\ 
liability arising: out of past service cost by Rs. 66,66 million The Company continues to monitor the dcvclopmcnls pcr1aining: to Labour Cotlcs :i.nd will evaluate impact if any on th� 
mcasuremcnr of liability pertaining: to emph>ycc benefits. '1 his cx1�cnse ha� hci:n disclosed as an exceptional item 

During lhc year ended J lst March 1016, the Board of Directors of Lhc Comp,my in its me�ling hclc..l on :?8lh May 2025, h:itl rccommL�l<lcd a final dividi:nd of Rs 9.00 per �fem, 
( l 80% on an equity share of par value of R:i 5/- each) which was approved at the Annu.i.l General Mccting h�ld on 121h August 2015 and W'JS paid in September 20:!5 

Subsequent to the yc!lr ended JI st March 2026, the Board or Dirc<.·tors of lhc Company in its meeting held, on 27th May 2026, have rccom1l1cntled a final dividend of Rs 9 00 pc, 
share ( l8U%1 on :.111 equity sh.ire of par value of R!,. 5/• cuch) The p.1ymcnt of final dividend is subject [o ap'prnvo.l of lhc share-holders at the ensuing Annuul General Mci:ting of Ila  
Company 

5 During the year ended J 1st March 2025. the Bo.an.I of Directors l>f the Company appro\'cd the sale of the freehold industrial land to an unrelated p.irly for a consideratio11 of Rs 
1,560 00 million The sale deed had bc�n executed and the total consideration also rcccivctl on rhc same datl! There was a gain on sale ofaforcs:iid Jani.I (net of related c;,;:pi:nse�) nl 
Rs. L,JJ� 52 million whkh hud been Jisclosi:d as :m exceptional item 
Otlicr cxpi:nses includes foreign exchange loss of Rs 2:!3. 74 million :irisiny from the transl.ii ion or a liubilit}' related lo license rights as ilt J Isl March 2026, in accord.mcc with 1lu 
requirements of Ind AS 21 - The EfTccls of Chan�cs in Foreign E,:;ch.:1nge Rates. This loss is primarily allributablc lo significant Vl)latility in Lhc exchDnge rates of USO 10 TNR as :Jn 
effect oflhc ongoing geopolitical developments in the Mit!dlc East. 
Tho fib'llrcs for lhc quarters enJc<.1 3 Ist March 2026 and 31st March 2025 arc balancing: ligurcs bchvecn audited figures in respect of the full fin:incial year and the published year tc 
tlillc figures upto J 1st Deci:mbcr 2025 :ind J 1st December 2024, respcclivcly Al�o, the fi�urcs upto lhe end of third quarter of the financial years were only reviewed and not 
subjccled lo audil 
Figures ofpre,·ious periods have been regrouped/ reclassifo:d wherever 1icccs.sary to l'.onfonn lo the current pcricul classilicalion, 

IO I hL· rq�1r1 111 -.1 11n11,1:: .11hltl111-: 1, h:111� lih.:11 •,\ 1th '\oi 1riu11 d Swd-: I � ... h,nn.:.: ul lntl1J I 111111�•11 JJSI I 111111L·d .,mJ I hi: t'.dnJ11,: Sltn.'1-. r .-.:ch 111l!..:: L111111i:,I 
fina,1ciul results, please Yi sit lnvcslor Relations section uf our website: www bala.in and 11uditcd financial results at C.11p111 1t.: -. .. ·...iiun nf\, \\u 11:.L:imli.J 1..0111, \' 
WWW CAC•l:idlJ..C!On,1 

Pl,1cc: Gurugrom 
llot<: 27th May 2026 
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Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Bata India Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

1. We have audited the accompanying consolidated annual financial results of Bata India Limited (the
"Holding Company") and its subsidiaries (Holding Company and its subsidiaries together referred to
as "the Group") (refer note 1 to the consolidated annual financial results) for the year ended March 31,
2026, the consolidated balance sheet as on that date and the consolidated statement of cash flows for
the year ended on that date, attached herewith, which are included in the accompanying "Statement of
Consolidated Audited Financial Results for the quarter and year ended 31st March 2026" (the
"consolidated financial results") being submitted by the Holding Company pursuant to the requirement
of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations") which has been initialled by
us only for identification purposes.

2. In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements of the
subsidiaries, the aforesaid consolidated financial results:

(i) include the annual financial results of the following entities:

a. Bata India Limited (Holding Company)
b. Bata Properties Limited (Subsidiary Company)
c. Way Finders Brands Limited (Subsidiary Company)

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act,
2013 (the "Act") and other accounting principles generally accepted in India, of net profit and other
comprehensive income and other financial information of the Group for the year ended March 31,
2026, the consolidated balance sheet and the consolidated statement of cash flows as at and for the
year ended on that date.

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in
the 'Auditor's Responsibilities for the Audit of the Consolidated Financial Results' section of our report.
We are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
"Other Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Price Waterhouse Chartered Accountants LL , th Illoor, Tower - n, DLP Cyber City, Gurugram - 122 002 
T; +91 (124) 6169910 

Registered office and Head office: 11·A, Vishnu Dtgamber Marg, Suchela Bhawan, New Delhi -110002 

Price Waterhouse (a Partnership Firm) converled into Price Waterhouse Chartered Accounlants LLP (a Umiled Liability Partnership wilh LLP identity no: LLPIN AAC-500�) 
with eHect from July 25, 2014. Post its conversion to Price Waterhouse Chortered Accounlanls LLP, its ICAI registration number is 012754N/NS00016 (ICAI registration 
number betore conversion was 0127G4N) 
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Board of Directors' Responsibilities for the Consolidated Financial Results 

4. These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company's Board of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Group, the consolidated
hahmce sheet and the consolidated statement of cash flows in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial results by the Directors of the Holding Company,
as aforesaid.

5. In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

6. The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the consolidated financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is  a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
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financial controls with reference to financial statements in place and the operating effectiveness of 
such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors use of Lhe going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the consolidated financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Group to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group to express an opinion on the Consolidated Financial Results. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities
included in the consolidated financial results of which we are the independent auditors. For the
other entities included in the consolidated financial results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

9. We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

10.We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

11. We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matter 

12.We did not audit the financial statements of 2 subsidiaries whose financial statements reflect total
assets of Rs. 147.67 million and net assets of Rs. 94.98 million as at March 31, 2026, total revenues of
Rs. 1-47 million, total net profit after tax of Rs. 2.03 million and total comprehensive income of Rs. 2.03
million and net cash flows of Rs. (25.04) million for the year ended on that date, as considered in the
consolidated financial results. The financial statements of these subsidiaries have been audited by other
auditors whose reports have been furnished to us by the Holding Company's management. Our opinion
on the consolidated financial results insofar as it relates to the amounts and disclosures included in
respect of these subsidiaries is based solely on the reports of the other auditors furnished to us by the
Holding Company's management. In our opinion and according to the information and explanations
given to us by the Management, these financial statements are not material to the Group.

Our opinion on the Consolidated Financial Results is not modified in respect of the above matter with
respect to our reliance on the work done and the reports of the other auditors.
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13. The consolidated financial results include the results for the quarter ended March 31, 2026 being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year, which were subject
to limited review by us.

For Price Waterhouse Chartered Accountants LLP 

��,rr�
5
�/N500016

Rajib Chatterjee 
Partner 
Membership Number: 057134 
UDIN: 26057134MAYBPW1479 

Place: Kolkata 
Date: May 27, 2026 
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BATA INDIA LIMITED 
REGO. OFFICE: 278, CAMAC STREET, Isl FLOOR, KOLl(ATA, WEST BENGAL-7000161 Cl:'11: Ll9Z0JWBl93 IPLC007261 

T(lephonc: 033 22895796, Fa:(: OJJ 228QS74ft / E-m3il: in-customer.service@batil.cOm; Website: www bata in 
Statement of Consolidated Audited Financial Results for the quarter and year ended 31st March 2026 

{J,1 R$.. mUlio" e\'f:GI �r ihGN J11t,,J 

S.lllo. P11rrkul1n Quar!cr cndr-d Q11:1rtH" tndt:d Quurc:r �ndcd Year ended Yurcndcd 
Jht Match 1016 J 1st Dcu111bcr 1025 J ht M■rch 2025 J ht Morch 2026 Jhc Man:h 201S 

-rrercr note 9) UMudilat lttrcrno1e 9) Audited Audited 
-

• Revenue from ll�rJ.tiorti 8,27610 Y,af40 NI 7,l!Sl 14 lS.n.a �!. 3UH7 86 
b Other income 107 54 210-'2 22).09 7'1l07 67187 

1 Tl)tll Income M7J.HU 9.657.23 H.IIO.IJ JS.947.02 lS.5�L7J 
EJpl'nJcs 

I Cast of raw malet'ials- and componcnls consumed 560 94 488 44 502 25 2,3)2 94 2,4lJ Sf. 
b flurch.'U-H 1Jf :al •�•in-ma.Jo 3,293 16 2,717 61 3.222 4) 12,3H5 95 1 l,4RI Of 
C CNns� in invcntoricJ of lini�hed goods, stock•in-�dc alld work.-in-progres.� (248 21) 950 2) (476.60) 998 25 1,165 68 
d Employee- bcncfiLs e:tpen.�e 1,l3l 62 1,114 15 1,243.12 4,522 22 4,62) 69 
. finance costs JJ6 25 322 89 34159 l,346 09 1,284 7� 
r Dcpre-cialtOn and ;unor1isa1ion �pcn.llie 1,050 01 1.040 00 1,037 Ol 4,200 68 3,713 01 
i Other c:x�rues (refer nolc 8) 2 OJI 38 2.0SS 94 l.612S4 7.R.SO I< 7,H2R 81 

.2... Total csaensa 8.ISS.IS ll.68U6 7,4M8.J4 Jl.6.16.JI J2.5J0,6J 

,......!... 
jraRI h;r�r�ncm110"11!J��_!!l_t!_r_!l_\ (I-?) Jl8.6S 96U1 u1.n 1-110.71 J.OJl.09 

4 £nt:ptlonol llcms 
- E.11ptO§e 1owan1s VRS (refer oolc Jl 2R060 12 59 423 66 107 84 
- fm�l!l of labour codes (refer� 4) 66 66 66� 
-G.tin on salt- of lo.nd c"net of rclalr'IJ cxnen.\� l (refrr oole 7) rl� 

5 Front bderc tn 13-4) lR.05 888.72 621.79 1.1121.39 4,263.77 
6 T::n:crpcnu 

Curttnt lu: 112.75 229 92 207.92 648,N l,l 12Jf 
Octem:d wx credit (06 7RI ,2 22) (4S :!R' f !7U.J9) (155151 

- -

7 l'ulal 111\ t\ H'II\� U.97 227,7U 16L64 478.JS 9S7.21 

-"- Prom ror the nerlod/ vc11r (5-1\ lLOR 661.01 459.U 1.34!.0,1 3.306.56 
9 Otlic.r comprehensive Income 

(l) Items that will not be �lassificd to profil ur I°" 16H 1924 lB ::!i 21116 23<1 
IW lni:umi: Ut.t Rllubua W lu:uu 1mt wlti no! b.s. tl:d&.-"\i(ted 10 nmnl or loss (4 061 r4m 14/IO\ 1709\ /0�0\ 

-
�.,).•"r c:t1m �L'l1eadvtl' ln-emnr: for lhe I'"'rh111t�·nr. nJ'l n( t;i"t IUM 14..19 !M7 lUl'r I 7i' 
Total comarehen1lve Income for the oerlodiveer f8+9l 3'.lo 675.41 47U2 l.lU,11 3,30�.JI 
Patd up L!qult)· sh■re capllal (Face volut' of R,. 51- each) 642 64 642 64 64264 642 64 642.64 
OlherC!qulty 15.JIJJS IS 106 'l'l 
Earnln&• per equity share of Rs. SI- each 
Ouic &lid OiluJed <not aOQl.l..a.J.iscd e,ecol..for w1,dy rtltll.l'.e!5l (R" t 0 17 na ,� tn,a.; 2S 73 



Con<ulld:ired Baluncc Sheet u at 31st March 2026 

tin Rs. mtlH,,n� - - ----- - -----

As at As at 

l I" IL11 <11 2026 31,, 1\l:11 I 111nr;;; 

Audllcd \uihi11I 

Assets 

Non-curreent L1s,ets 

Property, plant and equipment 3,068.66 3,2 I 0.88 
Right-of-use assets 11,328.43 12,109.34 
Capital work-in-progress 43.71 144.86 
Intangible assets 2,107.98 2,674.77 
Financial assets 

(i) [nvcstmcnts 15.00 10.00 
(ii) Other financial assets 2,487.40 1,066 05 

Dcfc,ml ta� assels (net) 1,592.27 1,421.88 
Current tax assets (net) 394 22 238.49 
Other non-currenl assets 228.62 135.86 

Total non-current assets 21,266.29 21,012.IJ 
Current assets 

Inventories 7,075.87 8,146.72 
Financial assets 

(i) Investments 345.88 
(ii) Trade receivables 1,840.57 1,117.63 
(iii) Cash and cash equivalents 92.85 2,029.30 
(iv) Bank balances other than (iii) above 4,872.02 4,315.16 
(v) Other financi•I assets 834.80 692.34 

Other current assets 1,456.22 915.16 

Total current auets 16,518.21 17,216.31 

Total assets 37,784.50 38,228.44 

Equity and liabfl[ltes 
Equity 

Equity share capital 642.64 642.64 
Other equity !5,313.35 15,106.99 

Total equity 15,955.99 15,749.63 

Liabilities 
Non-current liabilities 

Financial linbilities 
(i) Lease liabilities I0,325.04 11,051.34 
{ii) Other linancinl liabilities 1,809.89 2,047.94 

Provisions 94.19 
Total non-current liabilities 12,229.12 13,099.28 
Current liabilities 

Financial liabilities 
(i) Lease linbilities 3,540.66 3,413.17 
(ii) Tmdc payables 

{a) total outstanding dues of micro enterprises and small enterprises 921.38 890.38 
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 2,384.79 2,604.20 

(iii) Other financial liabilities 1,647.65 !,491.06 
Provisions 317.73 295.48 
Other current liabilities 787.18 685.24 

Total current Jiabillltcs 9,599.39 9.379.53 

Total liabilities ! l.H2X.5 ! 22,478.81 

Total equity nnd llobllltlcs .17.7�-13� 38,228,44 



Cnn1nlidtJ1,ul St:.itemcnt or Ca�h f.'IO\u for the year ended J lst M�rch 20.?6 

A Cush nuns rrom up�ratin� :1ctivilic"t: 

Prolit before t.u 

Adjustments for: 

Dcprccialion :i.ncJ amortisalinn cxpi:n:.c 

Loss 011 �ak:/ c.Jispos,11 of property. pl.JnL ancJ cquipmcnt {ncL) 

Allmvan�c for doubtful debts ani.1 Olhcr financial asset, 

Finance co:-.ts 

Gain 011 rcmi:asurcmcnt of lc.1scs 

Gjin on sale of lanJ {nd orn.:latcd cxpcn�cs) 

Net gain on s.ilc ofinvcstmcnls ln mutual funcJs 

Net cxch:J.Ob.'"C cJilT-:rcnccs {unrealised) 

finance income 

Liabilities nu longa rcquircJ wrilleri back 

E;i;;pcnscs for litigatiun (m:t ul'rcvcrsals) 

Opcn1li11g cash now"i before changes in oper:1tlng as,l'fs and liabilities (l +-2) 

4 Change in opera tin� .-sscLS and liabilities: 

(ncrcasc in tr:idi! rccci\'ahlcs 

Dccrca.sc in inwntorics 

[m:n:asc in olhcr current assets 

[ncrcasc in other cum�nl finimcial assets 

lncrca:sc in other non-current assets 

((n-:rcasc)iDccrc:.isc- in other non-current tiilanci.a[ a.ssc-t.s, 

lncrca.c;c in olhcrcum.:nt liabilities 

(Dccn:.is:d/lncrcasc 111 trade payables 

lncrc:1sc in current prtrvi�ir>ns 

Dccrc:Jsc/([ncrcasc) in other financi:il liabili1ics 

Increase in non-cum:nr provisions 

Change� in operating as5cts ::md liahilili�s 

5 Cush grnerat�d from oper:Ulom, (J+4) 

Less: Taxes paid [net oft.ax refund) 

7 !'iet eHh lnnow from opera ling acth·lties (5+(1) 

B Cash flows from investing uclivltlcs: 

Purch.i'.ic of property, plant and equipment and 1nt:ingiblc assets 

Proceeds from sale of property, plant and equipment 

Proccc<ls from sale of assets l1cl<l fur sale {ncL of related cxrcnscs) 

Invcsunenrs in bank t.leposil� (having origin::il maturity of more lhan lhrcc months) 

Proceeds rrom rcdcmption of bank <lcposits (having origin:il malurily of mun� than three months) 

rnvcslmcnls in go,,.crnmcnl hands 

(Paymcnl) fur purchasdPrClccecJs f'rnm sale ofinvcslmcnls in mutual rune.ls (ncl) 

[ntcrcst rccci\'ccJ 

1''ct c;uh (outOow)/innow from lnvestin� 11clivilies 

C Cash !lows from nnanclng activities: 

Dividends paid {including amount tr::msfcm:d 10 in\.'cstur Education am.I Protcclion Fund) 

Paymcnl of leas� liabiliti� 

- P1 incipal clements of lease payments 

- Interest paid on lease liabililics 

Paymcnl ofli:ihilily lowards license rights 

- Principal clcmcnls 

- lnlcrcst paid 

i\'el c21.Sh outflow from financing activities 

D Nel (decreuse)/lncre�se In cash and cash rquivalent! (A+ll+C) 

EJ Cash und cash cquivalcnls 11l the beginning or the year 

E2 Ca!ih and ca.,;;h equivalent!; ilt lhc end or 1hr: yr.ar 

Net change in cash ::rnd cash equiv:ilents (E2-EJ) 

Year tndcd 
JIJI i\hu·-..::h !U?" 

A111.Jitcd 

l,KZ0.J9 

4,21111 68 

63 64 

(2J.88) 

1,J46 09 

(158.87) 

(22.78) 

:Jo 67 

(539,96) 

(27 07) 

6,HHS.JJ 

(689 09) 

1,070 85 

(541 06) 

(13.51) 

(H9 30) 

( IH.57) 

101.94 

(17266) 

53 99 

138.70 

94 19 

(125.02) 

6,760.JI 

(811 55) 

(658 07) 

10.59 

(7,014.93) 

5,061 71 

(5.00) 

(]23 10) 

JSS,BI 

(1.157,0B) 

(2,467.90) 

(1,174.27) 

(333,58) 

(I I l ,,1, 

(5 .. ll!..!21 

2,029.J0 

92.�S 

(1,936.45) 

�s- milJinn) 

Yc:ar encted 
31st M:• •·i:h 20?5 

Alu..lited 

4,263." 

l,71) (II 
t

._
; : 

I 15 

l,1X4 ; 

<W•.��l 

(I '" 1 

,•11 J 

I • 11 ::1 

'ltJ 

7,J67.7k 

(29K ?� I 

1,148, 

(3 -. • .'d 

201 I� 

,� 1 J� 

90 1,1 

(194JOJ 

l,.:ll{L.JC 

1,535.31 

Cl•,504�-+J 

!,�07.77 

(5lX)) 

(2,306 '''" 

(1.226.7!1 

(19,2?) 

501 IJ.1 

1511!.Jt, 

lo•i.: The .ibovc consolidated stn.lcmcnt of cash flows has been prepared unc.Jcr the .,in<lirccl method" as set out in Indian Accounring Slandard- 7, "StaJ.cmcnl o[Cash Flows0 
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As:1( As at 

J hot i\larch 2026 J ht ,\I rch lll25 
fur the purpose or aho\·e con"i.ulil.l1.1tc-d st:J.t('mt'nt nf c:1sh non·s. c:ash and cash equivalents comprise the rolltn,;in!;!• 

Ralanccs wilh hanks 

- in current accounts 

• Dcposit"l with orig-inal rnalurily uflcss th.:.111 3 monlhs 

C'.JJ1 on hanJ 

Tot.ii c;uh .and cash cqui�alt'nts 

Non- c.11.sh investinii: acth·ltles: 

-Acquisilon ofri�hl-of-usc assets 

-Acquisiron of Jii;ensc rights 

3137 

92.HS 

1,956 07 

10" I 

1_,i-1,1.nn 

�-
:.010 .. 10 

J.6JS20 

2,577 Jl 

111!.'. .. ,,11;,•lhJu,.,I .-�11.111• 1.d I\' ult; 111,:lud-._ r,. 1:11 ,d B.i!I l11d1 l 111111.-,I 1111, 11,,IJing Company), Bara Properties Limilcd and Way Finders Brands Limited (the nlu;;ill) 
•1'\111:d ,:IL ,,JiJ11-: ,I. tll1iltli11; L1111:11J11·, .:11il i, ,\h,,11·: , .1•,1,..:ll ,�1l, di,Litl·� l••:;-�lh..:rrcfcrrctl to as "the Group") 

rti.: \il.1k11:lllt ••I t •,11 (11111,,h,I ;\111l11�iJ I 1J11m 1 ,I P.� •llll f.,1 1h, ,,11 ,ti, 1 111d year ended Jlst M,uch 2026, Consolidat..:<l Balance S[1cct as at ]Isl March 2016 :tnil-
1 ,,11,.-hd,11-.J \1 1t,•1:11•11t 1n t 1 ,h Fl1 ·.1. t', 1 th..: '-,,11 •.!lllL·d '!,f :-.1,1[, h �11�,. H:ollcctivcly rcfcm:d to a.s "consoli1.fo.tcd financial results") were reviewed by the Audlr 
I •111r11111, l' 1111I 1/i1'iL.1lh, •111••••\ l •11•} 111'-" II, ,,,I •\i Dit,·i.h·r ... 11 llh·1r ll'·,,�·� 11•,,: 111,:ctings held on 27th May 2026 These consolidated financial results have been pn:pcrc[) 
in conformity with Indian Accounting SlamJards ('Ind AS') p1 csc1ibcd under S1..-clion 133 of the Companies Act, 20 IJ n:all to!:,rcther with lhc Companies (Indian A:ccou.11tl11£ 
Standards) Rules, 2015 (as :11nen1Jctl) aml in tcm1s of Rcgu!Jtion 33 of the SEBI (Listing Ohli�utions ant.I Disclusure Rcquircmcnls) Regulations 2015, as amcndcJ. 

During lhc ye.Jr ended JI st Mardi 2025, the Holt.ling Company implemented a volunt:iry rctircmi,:nl scheme ("'VRS") at one of its manufacturing units, incurring an 1.-"'I.JH:n�C' 
of Rs I 07 .�4 milliun, \\'hich was disclosed as an c.·<1.:cptional Hem. Subsequently, <luring lhc ycJr cmJi:LI 31st March �026, an adllitional cxpcnJiturc of Rs 47 7:< million w.::i� 
incurred relating h1 lhe same scheme, along with R�. :!80.60 million incurred for :i separate VRS introduced dming: the quarter ended 31sl MJrcl1 2026 at Hu: uune 
manufacturing: unil Furlhcrmorc, a scpar:ile YRS was introduced at another manuthcturing unit, resulting in an expenditure of Rs 1J5 28 million during lhc year cm.Jell 3 r �1 
M:,,rch 2026, ini:lullin� Rs 12 59 milli011 incurred during the quarler cndt.·d J 1st December 2025 fhis expense has also been disclosed as an cxccptionol itcn1 

4 On 21st Nm-ember, 2025, the Government or fndia nolifiell the provisions or the Co<lc 011 \V:igc�. 20 l 9, the Industrials Relations Code, 2020, the Code on Such:il Si:-�uru;·, 
2020 and the Occupational Safety, Hc;:ihh and Working C.>nditions Code. 2020 (tog�ther rcforrc<l lo as tlu:: 'Labour Codes'), which consoli<lalcs h\·cnty-ninc c:itistin� 1.100u1 
laws inlo a lmitii.:<l framC\\.·ork governing: cmrloycc benefits during employment and post-crnp!oyrm:nt The Labour Codes ,:unongst olhcr lhing'i introduces ..:hal'lgta 
inclu<ling a uniform r.klinition of wages and cnlwnccll benefits relating lo lcJvc. The Group h:is assessi:cl the fimmeiJI implications of these changes which has resulted 1n 
incrca.sc in gratuity liahility and leave liability arising out of past scrvii;c cost by Rs. 66 66 a1illion The G[oup continuC"S to monitor the developments pertaining to l.J.®111 
Cod.cs anJ will evaluate impacc if any on the measurement ofliability pertaining to employee ben�fits rhis cxpi!nsc has been disclosed as an i:xccptional ilcm 

During the year cndctl JI sl MJrch 2026, the Board of Directors of the Holding; Company in its meeting held on 28th May 2025, had rccommcnllcd a final dividend of R:; 
9,00 rcr share ( 180% on an equity :iharc of par value of Rs. 5/- each) which was approVcd at the Annual General Mceling held on 12th August 2025 antl was paid Ll1 
Scplcmb<r 2025 

Subsequent lo rhc year ended JI st March 2026, the lloar<l of Dircctor!i of the Holding Company in its mc�ting: held on 2 71h May 2026, ho\lc recommended a fina I clh !U�iJ 
of Rs. 9.00 per sh:.irc ( I �0% on an equity share of par value of R9. 5/- cuch) The p:.iyment or finill dividend is subject to app1oval of the shareholders at the ensuing AnnUJ.I 
General Meeting of the Holding Company. 

6 The Group operates in a single business scgrncnl, i.e., Footwear and Accessories. 

During the year ended Jlst March 20:!5, the Um.ir<l of Directors oClhc Holding Ct,1111u11� --1rrrin,•d 1hL" ,Jk ,,11h� lr..:d111lr.l Jruh1,111al l.md 1&1 :111 11111 ... ·l1kd 11111.., ri,r 11 
consideralion ofR�. 1,560.00 million. The sule cJcetl hud been cxcculed and the total c,111 .. nl..:1 11\nn 11-.,, IL"L._..,,., ... ·tl 011 lhl· ... 1111t: ,l,IIL' rh,..,,: t\. , •• 1 :.!,1in 1111 ,a:\• ,ii 11:11L �i1t 
land (net of related expenses) of Rs. 1,339.52 million which had b1:cn disclosed us an .::<•.'qH11•11.il 1lc111 

Olhcr expenses includes foreign ex.change loss of Rs. 223.74 million arising from the rr:111•,1;1111111 ••r ,1 l1ail1llty rd.1ti:d l\\ 111:L 11 ,c n;.dll, <h ,11 .I I �I :\l.u..:h 20::11, :n ,q1L nc. 
with the rcquircmcnls of Ind AS 21 -The Effects of Changes in Forcib'll E:iteh:mgc R.,h: .. rln, lt,,� ,., ,,11111.111/v a!l1 1l.1111:1hh: In •tµ,ulic.1111 •,11l.1t1li1y III LIii:.: .,:...11,iuµ,7 1.11,;, 11, 
USO lo fNR as an effect of the ongoing gcnpolitical developments in the Midlllc East 

•) The figures for the quarters cmJcJ.31 st March 2026and31st March 20:!5 an: balancin;; li�:m,:; t--..:1m;..'.n ,i11,li11.:if li�11r��� 111 r,...:-.i',...LI ,11 1hc i'uU lin:1111:ial y\.·;ir .11ul th.: [H1h11 lw1l 
year to llatc figures upto 3 I st December 20:!:5 ant.I 3 I st December 2024, rcsr,ecfivcly. ,\1-,o Ilk' 11:�ut.: • 111111"1 1h-: 1;11d tll lllird q11 irt..:1 ,)f 1111· l1rt.1nl-'1.1I h'JI , ,,�1 � 1111\y ri.:v M\1.�lt 
aruJ n.or !itlbJc-cti:.U 10 11wll1 

10 Figures of previous periods have been regrouped/ reclassificll wherever necessary lo c1111Ji•1111 In lh� 1.:m1�11l 1x1 i�•il .:l,i.·,11ii.:.1t1•.111 

11 The report of slaculory auditor� is being filc<l wilh National Stock Exehungc of India I nmkd, USE L 1m11t.·1l .u,J I he f iii ulla '\11 .. ,.-k r:.,\'.h ,11�\'. f .im1k1I h11 n�u� ,k1iol 1 ,11 
the fo1ancial results, please visil [nvcslor .Relations section of our websirc: \\l\n ",11,11n .1ml :u1oli1l·,·I finrnc1:1I r.:,uh•, .11 1. 11rpor,,1.::: ,.:di,, "� \\W\\ 1 .:m�t1,, 1t1,1 
www bicintlia com and w,vw.csc-india.com 

Phu:!': Gurugram 

Date: 271h May 2026 

��
"'"

� 
Arnil ,.\i:i:tll.r\�t\l 

...,.. ,.,..... ::J 

Director •·1nancc & f'FO 
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May 27, 2026 

The Manager, CRD 

BSE Limited 
P J Towers, Dalal Street, Fort, 

Mumbai - 400001 

BSE Security Code: 500043 

Dear Sir/Madam, 

The Manager, Listing Department 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 

Plot No. C-1, Block G, BKC, Bandra (E), 

Mumbai - 400051 

NSE Symbol: BATAINDIA 

The Secretary 

The Calcutta Stock Exchange 
Limited 
7, Lyons Range, 

Kolkata - 700001 

CSE Scrip Code: 10000003 

Subject: Declaration with respect to Audit Report with unmodified opinion to the Annual Audited (Standalone 
and Consolidated) Financial Results for the financial year ended March 31, 2026 

In compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we hereby declare that the Statutory Auditors of the Company, M/s. Price Waterhouse 

Chartered Accountants LLP, Chartered Accountants (ICAI Firm Registration No. 012754N/N500016) have not 

expressed any modified opinion in their Audit Reports pertaining to the Annual Audited (Standalone and 

Consolidated) Financial Results of Bata India Limited for the financial year ended March 31, 2026. 

We request you to take the same on record. 

Thanking You, 

✓ 

Gunja � shkumar Shah 
Managing irector and CEO 
DIN:08525366 

• 
rs>-..,.-, 

��\� 
Amit Aggarwal 
Director Finance and CFO 
DIN: 10825970 

BATA INDIA LIMITED 

CIN:L19201WB1931PLC007261 

Registered Office: 27B, Camac Street, pt Floor, Kolkata-700016, West Bengal II Tel.: (033) 22895796 II Fax: (033) 22895748 

E-mail: in-customer.service@bata.com II Website: www.bata.in



Quarter ended 
31st March 2026

Quarter ended 
31st December 2025

Quarter ended 
31st March 2025

Year ended
 31st March 2026

Year ended 
31st March 2025

(refer note 8) Unaudited (refer note 8) Audited Audited
a  8,276.26  9,446.81  7,877.70  35,154.84  34,880.26
b  195.15  209.29  226.18  785.56  670.00

1 8,471.41 9,656.10 8,103.88 35,940.40 35,550.26
Expenses

a  560.94  488.44 496.51 2,332.94 2,405.12
b  3,293.16  2,717.61 3,222.43 12,385.95 11,510.48
c (248.15)  950.73 (476.66)  1,001.77  1,171.19
d  1,131.62  1,114.15 1,243.12 4,522.22  4,616.23
e  336.29  322.85 347.59 1,346.09  1,284.39
f  1,049.97  1,039.95 1,036.95 4,200.50  3,711.81
g  2,030.92  2,055.65 1,638.71 7,848.88  7,845.31

2 8,154.75 8,689.38 7,508.65 33,638.35 32,544.53
3  316.66  966.72 595.23 2,302.05 3,005.73
4

280.60 12.59  -  423.66  107.84
 - 66.66  -  66.66  -

- Gain on sale of land (net of related expenses) (refer note 6)  - -  - - (1,339.52)
5  36.06  887.47 595.23 1,811.73 4,237.41
6

- Current tax 112.15 229.38  205.00  646.53  1,108.07
- Deferred tax credit (96.78) (2.22) (45.28) (170.39) (155.15)

7  15.37  227.16  159.72  476.14  952.92
8  20.69 660.31 435.51 1,335.59 3,284.49
9 Other comprehensive income

 16.14  19.24  18.27  28.16  2.34
(4.06) (4.85) (4.60) (7.09) (0.59)

Other comprehensive income for the period/year, net of tax  12.08  14.39  13.67  21.07  1.75

Total comprehensive income for the period/ year (8+9)  32.77  674.70  449.18  1,356.66 3,286.24
Paid up equity share capital (Face value of Rs. 5/- each)  642.64  642.64  642.64  642.64  642.64
Other equity  15,215.86  15,015.95

0.16 5.14 3.39 10.39 25.55

(ii) Income tax relating to items that will not be reclassified to profit or loss

Earnings per equity share of Rs. 5/- each

Basic and Diluted (not annualised except for yearly figures) (Rs.)

(i) Items that will not be reclassified to profit or loss

Changes in inventories of finished goods, stock-in-trade and work-in-progress
Employee benefits expense

Finance costs

Depreciation and amortisation expense

Other expenses (refer note 7)

Total expenses
Profit before exceptional items and tax (1-2)
Exceptional items
- Expense towards VRS (refer note 3)

Profit before tax (3-4)
Tax expense

Profit for the period/ year (5-7)
Total tax expense

- Impact of labour codes (refer note 4)

Revenue from operations
Other income

Total income

Cost of raw materials and components consumed
Purchases of stock-in-trade

  BATA INDIA LIMITED
 REGD. OFFICE:  27B, CAMAC STREET, 1st FLOOR, KOLKATA, WEST BENGAL-700016 | CIN: L19201WB1931PLC007261

Telephone : 033 22895796, Fax : 033 22895748 | E-mail: in-customer.service@bata.com; Website: www.bata.in

Statement of Standalone Audited Financial Results for the quarter and year ended 31st March 2026
 (In Rs. million except per share data)

S. No. Particulars

LEGIBLE COPY



(In Rs. million)
 As at 

31st March 2026 
 As at 

31st March 2025 
 Audited  Audited 

Non-current assets
 Property, plant and equipment 3,058.14 3,200.18
 Right-of-use assets 11,328.43 12,109.34
 Capital work-in-progress 43.71 144.86
 Intangible assets 2,107.98 2,674.77
Financial assets

 (i) Investments 53.51 53.51
 (ii) Other financial assets 2,487.24 1,057.04

Deferred tax assets (net) 1,592.27 1,421.88
Current tax assets (net) 393.93 240.22
Other non-current assets 228.62 135.86

Total non-current assets  21,293.83  21,037.66
Current assets

Inventories 7,076.20 8,150.57
Financial assets

(i) Investments 345.88  -
(ii) Trade receivables 1,840.96 1,115.45
(iii) Cash and cash equivalents 89.82 2,001.22

 (iv) Bank balances other than (iii) above 4,762.77 4,237.74
(v) Other financial assets 829.75 688.60

Other current assets 1,446.83 904.85

Total current assets  16,392.21  17,098.43

Total assets  37,686.04  38,136.09

Equity and liabilities

Equity share capital 642.64 642.64
 Other equity 15,215.86 15,015.95

Total equity  15,858.50  15,658.59

Liabilities
Non-current liabilities

 Financial liabilities 
 (i) Lease liabilities 10,325.04 11,051.34
 (ii) Other financial liabilities 1,809.89 2,047.94

Provisions 94.19 -                                 
Total non-current liabilities  12,229.12  13,099.28
Current liabilities

 Financial liabilities 
 (i) Lease liabilities 3,540.66 3,413.17
 (ii) Trade payables 

    (a) total outstanding dues of micro enterprises and small enterprises 921.20 892.76
     (b) total outstanding dues of creditors other than micro enterprises and small enterprises 2,384.07 2,599.67
 (iii) Other financial liabilities  1,647.65 1,492.06

 Provisions 317.73 295.48
 Other current liabilities 787.11 685.08

Total current liabilities  9,598.42  9,378.22
Total liabilities  21,827.54  22,477.50
Total equity and liabilities  37,686.04  38,136.09

Assets

 Equity 

Standalone Balance Sheet as at 31st March 2026



Standalone Statement of Cash Flows for the year ended 31st March 2026

(In Rs. million)
 Year ended

31st March 2026 
 Year ended 

31st March 2025 

 Audited  Audited 

A Cash flows from operating activities:

1 Profit before tax  1,811.73  4,237.41
2 Adjustments for :

Depreciation and amortisation expense 4,200.50 3,711.81
Loss on sale/ disposal of property, plant and equipment (net) 63.64 53.21
Allowance for doubtful debts and other financial assets (23.88) 1.15
Finance costs  1,346.09 1,284.39
Gain on remeasurement of leases (158.87) (89.62)
Allowance for loan and other financial assets in subsidiary (net of reversals)  1.88 (5.03)
Gain on sale of land (net of related expenses)  - (1,339.52)
Net gain on sale of investments in mutual funds (22.78)  -
Net exchange differences (unrealised)  230.67 (2.08)
Finance income (534.71) (556.89)
Liabilities no longer required written back (27.07)  -
Expenses for litigation (net of reversals) (3.58)  67.90

3 Operating cash flows before changes in operating assets and liabilities  (1+2)  6,883.62  7,362.73

4 Change in operating assets and liabilities: 

Increase in trade receivables (691.65) (296.92)
Decrease in inventories  1,074.37  1,142.67
Increase in other current assets (541.97) (151.94)
Increase in other current financial assets (72.15) (282.14)
Increase in other non-current assets (89.80) (32.68)
(Increase)/Decrease in other non-current financial assets (18.58)  201.12
Increase in other current liabilities  102.03  224.01
(Decrease)/Increase in trade payables (171.41)  509.78
Increase in current provisions  53.99  90.10
Decrease/(Increase) in other financial liabilities  137.71 (194.30)
Increase in non-current provisions  94.19  -
Changes in operating assets and liabilities (123.27)  1,209.70

5 Cash generated from operations (3+4)  6,760.35  8,572.43

6 Less : Taxes paid [net of tax refund] (807.32) (1,193.55)

7 Net cash inflow from operating activities (5+6)  5,953.03  7,378.88

B  Cash flows from investing activities:

Purchase of property, plant and equipment and intangible assets (659.08) (725.97)
Proceeds from sale of property, plant and equipment  10.59 15.59
Proceeds from sale of assets held for sale (net of related expenses)  - 1,535.31
Repayment of loan by related party  - 8.31
Investments in bank deposits (having original maturity of more than three months) (7,014.93) (6,500.86)
Proceeds from redemption of bank deposits (having original maturity of more than three months)  5,084.71 5,809.56
Investments in government bonds  - (5.00)
(Payment) for purchase/Proceeds from sale of investments in mutual funds (net) (323.10)  -
Interest received  349.60 373.83

Net cash (outflow)/inflow from investing activities (2,552.21)  510.77

C Cash flows from financing activities:

Dividends paid (including amount transferred to Investor Education and Protection Fund) (1,157.08) (2,819.45)
Payment of lease liabilities

 - Principal elements of lease payments (2,467.90) (2,306.00)
 - Interest paid on lease liabilities (1,174.27) (1,226.37)
Payment of liability towards license rights

 - Principal elements (333.58) (19.29)
 - Interest paid (179.39) (8.09)
Net cash outflow from financing activities (5,312.22) (6,379.20)

D Net (decrease)/increase in cash and cash equivalents (A+B+C) (1,911.40)  1,510.45

E1 Cash and cash equivalents at the beginning of the year 2,001.22 490.77
E2 Cash and cash equivalents at the end of the year 89.82 2,001.22

Net change in cash and cash equivalents (E2-E1) (1,911.40)  1,510.45

Note: The above standalone statement of cash flows has been prepared under the "indirect method" as set out in Indian Accounting Standard- 7, "Statement of Cash Flows".



(In Rs. million)
As at

31st March 2026
As at

31st March 2025
For the purpose of above standalone statement of cash flows, cash and cash equivalents comprise the following:

Balances with banks

- In current accounts 58.45 74.40
- Deposits with original maturity of less than 3 months  - 1,840.00
Cash on hand 31.37 86.82
Total cash and cash equivalents  89.82  2,001.22

Non- cash investing activities:

- Acquisiton of right-of-use assets 2,956.07 3,635.20
- Acquisiton of license rights  - 2,577.95

See accompanying notes to the standalone financial results

Notes:

1

2

3

4

5

6

7

8

9

10

Place: Gurugram Amit Aggarwal Gunjan Dineshkumar Shah

Date: 27th May 2026 Director Finance & CFO Managing Director & CEO

The Statement of Standalone Audited Financial Results for the quarter and year ended 31st March 2026, Standalone Balance Sheet as at 31st March 2026 and Standalone Statement 
of Cash Flows for the year ended 31st March 2026 (collectively referred to as “standalone financial results”) were reviewed by the Audit Committee and thereafter approved by the 
Board of Directors at their respective meetings held on 27th May 2026. These standalone financial results have been prepared in conformity with Indian Accounting Standards ('Ind 
AS') prescribed under Section 133 of the Companies Act, 2013 read together with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended.

The Company operates in a single business segment, i.e., Footwear and Accessories.

During the year ended 31st March 2025, the Company implemented a voluntary retirement scheme (“VRS”) at one of its manufacturing units, incurring an expense of Rs. 107.84 
million, which was disclosed as an exceptional item. Subsequently, during the year ended 31st March 2026, an additional expenditure of Rs. 47.78 million was incurred relating to 
the same scheme, along with Rs. 280.60 million incurred for a separate VRS introduced during the quarter ended 31st March 2026 at the same manufacturing unit. Furthermore, a 
separate VRS was introduced at another manufacturing unit, resulting in an expenditure of Rs. 95.28 million during the year ended 31st March 2026, including Rs 12.59 million 
incurred during the quarter ended 31st December 2025. This expense has also been disclosed as an exceptional item.

On 21st November, 2025, the Government of India notified the provisions of the Code on Wages, 2019, the Industrials Relations Code, 2020, the Code on Social Security, 2020 and 
the Occupational Safety, Health and Working Conditions Code, 2020, (together referred to as the 'Labour Codes') which consolidates twenty-nine existing labour laws into a unified 
framework governing employee benefits during employment and post-employment. The Labour Codes amongst other things introduces changes, including a uniform definition of 
wages and enhanced benefits relating to leave. The Company has assessed the financial implications of these changes which has resulted in increase in gratuity liability and leave 
liability arising out of past service cost by Rs. 66.66 million. The Company continues to monitor the developments pertaining to Labour Codes and will evaluate impact if any on the 
measurement of liability pertaining to employee benefits. This expense has been disclosed as an exceptional item.

During the year ended 31st March 2026, the Board of Directors of the Company in its meeting held on 28th May 2025, had recommended a final dividend of Rs. 9.00 per share 
(180% on an equity share of par value of Rs. 5/- each) which was approved at the Annual General Meeting held on 12th August 2025 and was paid in September 2025.

Subsequent to the year ended 31st March 2026, the Board of Directors of the Company in its meeting held on 27th May 2026, have recommended a final dividend of Rs. 9.00 per 
share (180% on an equity share of par value of Rs. 5/- each). The payment of final dividend is subject to approval of the shareholders at the ensuing Annual General Meeting of the  
Company.

During the year ended 31st March 2025, the Board of Directors of the Company approved the sale of the freehold industrial land to an unrelated party for a consideration of Rs. 
1,560.00 million. The sale deed had been executed and the total consideration also received on the same date. There was a gain on sale of aforesaid land (net of related expenses) of 
Rs. 1,339.52 million which had been disclosed as an exceptional item.

Other expenses includes foreign exchange loss of Rs. 223.74 million arising from the translation of a liability related to license rights as at 31st March 2026, in accordance with the 
requirements of Ind AS 21 – The Effects of Changes in Foreign Exchange Rates. This loss is primarily attributable to significant volatility in the exchange rates of USD to INR as an 
effect of the ongoing geopolitical developments in the Middle East.

The figures for the quarters ended 31st March 2026 and 31st March 2025 are balancing figures between audited figures in respect of the full financial year and the published year to 
date figures upto 31st December 2025 and 31st December 2024, respectively. Also, the figures upto the end of third quarter of the financial years were only reviewed and not 
subjected to audit.

Figures of previous periods have been regrouped/ reclassified wherever necessary to conform to the current period classification.

The report of statutory auditors is being filed with National Stock Exchange of India Limited, BSE Limited and The Calcutta Stock Exchange Limited. For more details on the 
financial results, please visit Investor Relations section of our website: www.bata.in and audited financial results at Corporate section of www.nseindia.com, www.bseindia.com and 
www.cse-india.com.

Sd/- Sd/-



Quarter ended 
31st March 2026

Quarter ended 
31st December 2025

Quarter ended 
31st March 2025

Year ended 
31st March 2026

Year ended 
31st March 2025

(refer note 9) Unaudited (refer note 9) Audited Audited
a  8,276.26  9,446.81  7,882.14  35,154.95  34,887.86
b  197.54  210.42  227.99  792.07  674.87

1  8,473.80  9,657.23 8,110.13 35,947.02 35,562.73
Expenses

a  560.94 488.44 502.25 2,332.94 2,433.56
b 3,293.16 2,717.61 3,222.43 12,385.95 11,481.08
c (248.21)  950.23 (476.60)  998.25  1,165.68
d 1,131.62 1,114.15 1,243.12 4,522.22 4,623.69
e 336.25 322.89 347.59 1,346.09 1,284.75
f 1,050.01 1,040.00 1,037.01 4,200.68 3,713.01
g  2,031.38 2,055.94 1,612.54 7,850.18 7,828.87

2  8,155.15  8,689.26  7,488.34  33,636.31 32,530.64
3  318.65  967.97 621.79 2,310.71 3,032.09
4

280.60  12.59  -  423.66  107.84
 -  66.66  -  66.66  -

 - Gain on sale of land (net of related expenses) (refer note 7)  -  -  -  - (1,339.52)
5  38.05  888.72 621.79 1,820.39 4,263.77
6

- Current tax  112.75  229.92  207.92  648.74  1,112.36
- Deferred tax credit (96.78) (2.22) (45.28) (170.39) (155.15)

7  15.97  227.70  162.64  478.35 957.21
8  22.08  661.02 459.15 1,342.04 3,306.56
9 Other comprehensive income

 16.14  19.24  18.27  28.16  2.34
(4.06) (4.85) (4.60) (7.09) (0.59)

Other comprehensive income for the period/year, net of tax  12.08  14.39  13.67  21.07  1.75
Total comprehensive income for the period/year (8+9)  34.16  675.41 472.82 1,363.11 3,308.31
Paid up equity share capital (Face value of Rs. 5/- each)  642.64  642.64  642.64  642.64  642.64
Other equity  15,313.35  15,106.99

0.17 5.14 3.57 10.44 25.73Basic and Diluted (not annualised except for yearly figures) (Rs.)

Revenue from operations
Other income

Total income

Cost of raw materials and components consumed

S. No. Particulars

Total expenses

Purchases of stock-in-trade
Changes in inventories of finished goods, stock-in-trade and work-in-progress
Employee benefits expense

Finance costs

Depreciation and amortisation expense

Other expenses (refer note 8)

  BATA INDIA LIMITED
 REGD. OFFICE:  27B, CAMAC STREET, 1st FLOOR, KOLKATA, WEST BENGAL-700016 | CIN: L19201WB1931PLC007261

Telephone : 033 22895796, Fax : 033 22895748 | E-mail: in-customer.service@bata.com; Website: www.bata.in

Statement of Consolidated Audited Financial Results for the quarter and year ended 31st March 2026
 (In Rs. million except per share data)

(i) Items that will not be reclassified to profit or loss

(ii) Income tax relating to items that will not be reclassified to profit or loss

Earnings per equity share of Rs. 5/- each

Profit before exceptional items and tax (1-2)
Exceptional items
 - Expense towards VRS (refer note 3)

Profit before tax (3-4)
Tax expense

Profit for the period/ year (5-7)
Total tax expense

 - Impact of labour codes (refer note 4)



(In Rs. million)
 As at 

31st March 2026 
 As at 

31st March 2025 
 Audited  Audited 

Non-current assets
 Property, plant and equipment 3,068.66 3,210.88
 Right-of-use assets 11,328.43 12,109.34
 Capital work-in-progress 43.71 144.86
 Intangible assets 2,107.98 2,674.77
Financial assets

 (i) Investments 15.00 10.00
 (ii) Other financial assets 2,487.40 1,066.05

Deferred tax assets (net) 1,592.27 1,421.88
Current tax assets (net) 394.22 238.49
Other non-current assets 228.62 135.86

Total non-current assets  21,266.29  21,012.13
Current assets

Inventories 7,075.87 8,146.72
Financial assets

(i) Investments 345.88  -
(ii) Trade receivables 1,840.57 1,117.63
(iii) Cash and cash equivalents 92.85 2,029.30

 (iv) Bank balances other than (iii) above 4,872.02 4,315.16
(v) Other financial assets 834.80 692.34

Other current assets 1,456.22 915.16

Total current assets  16,518.21  17,216.31

Total assets  37,784.50  38,228.44

Equity and liabilities

Equity share capital 642.64 642.64
 Other equity 15,313.35 15,106.99

Total equity  15,955.99  15,749.63

Liabilities
Non-current liabilities

 Financial liabilities 
 (i) Lease liabilities 10,325.04 11,051.34
 (ii) Other financial liabilities 1,809.89 2,047.94

Provisions 94.19 -                                      
Total non-current liabilities  12,229.12  13,099.28
Current liabilities

 Financial liabilities 
 (i) Lease liabilities 3,540.66 3,413.17
 (ii) Trade payables 

    (a) total outstanding dues of micro enterprises and small enterprises 921.38 890.38
     (b) total outstanding dues of creditors other than micro enterprises and small enterprises 2,384.79 2,604.20
 (iii) Other financial liabilities  1,647.65 1,491.06

 Provisions 317.73 295.48
 Other current liabilities 787.18 685.24

Total current liabilities  9,599.39  9,379.53
Total liabilities  21,828.51  22,478.81
Total equity and liabilities  37,784.50  38,228.44

Assets

 Equity 

Consolidated Balance Sheet as at 31st March 2026



Consolidated Statement of Cash Flows for the year ended 31st March 2026

(In Rs. million)
 Year ended 

31st March 2026 
 Year ended 

31st March 2025 

 Audited  Audited 

A Cash flows from operating activities:

1 Profit before tax  1,820.39  4,263.77
2 Adjustments for :

Depreciation and amortisation expense 4,200.68 3,713.01
Loss on sale/ disposal of property, plant and equipment (net) 63.64  28.84
Allowance for doubtful debts and other financial assets (23.88) 1.15
Finance costs  1,346.09 1,284.75
Gain on remeasurement of leases (158.87) (89.62)
Gain on sale of land (net of related expenses)  - (1,339.52)
Net gain on sale of investments in mutual funds (22.78)  -
Net exchange differences (unrealised)  230.67 (2.08)
Finance income (539.96) (560.42)
Liabilities no longer required written back (27.07)  -
Expenses for litigation (net of reversals) (3.58)  67.90

3 Operating cash flows before changes in operating assets and liabilities  (1+2)  6,885.33  7,367.78

4 Change in operating assets and liabilities: 

Increase in trade receivables (689.09) (298.92)
Decrease in inventories  1,070.85  1,148.78
Increase in other current assets (541.06) (148.97)
Increase in other current financial assets (73.51) (282.34)
Increase in other non-current assets (89.80) (32.68)
(Increase)/Decrease in other non-current financial assets (18.57)  201.12
Increase in other current liabilities  101.94  224.12
(Decrease)/Increase in trade payables (172.66)  499.34
Increase in current provisions  53.99  90.10
Decrease/(Increase) in other financial liabilities  138.70 (194.30)
Increase in non-current provisions  94.19  -
Changes in operating assets and liabilities (125.02)  1,206.25

5 Cash generated from operations (3+4)  6,760.31  8,574.03

6 Less : Taxes paid [net of tax refund] (811.55) (1,195.82)

7 Net cash inflow from operating activities (5+6)  5,948.76  7,378.21

B  Cash flows from investing activities:

Purchase of property, plant and equipment and intangible assets (658.07) (725.98)
Proceeds from sale of property, plant and equipment  10.59 43.08
Proceeds from sale of assets held for sale (net of related expenses)  - 1,535.31
Investments in bank deposits (having original maturity of more than three months) (7,014.93) (6,504.24)
Proceeds from redemption of bank deposits (having original maturity of more than three months)  5,061.71 5,807.77
Investments in government bonds (5.00) (5.00)
(Payment) for purchase/Proceeds from sale of investments in mutual funds (net) (323.10)  -
Interest received  355.81 379.56

Net cash (outflow)/inflow from investing activities (2,572.99)  530.50

C Cash flows from financing activities:

Dividends paid (including amount transferred to Investor Education and Protection Fund) (1,157.08) (2,819.45)
Payment of lease liabilities

 - Principal elements of lease payments (2,467.90) (2,306.90)
 - Interest paid on lease liabilities (1,174.27) (1,226.72)
Payment of liability towards license rights

 - Principal elements (333.58) (19.29)
 - Interest paid (179.39) (8.09)
Net cash outflow from financing activities (5,312.22) (6,380.45)

D Net (decrease)/increase in cash and cash equivalents (A+B+C) (1,936.45)  1,528.26

E1 Cash and cash equivalents at the beginning of the year 2,029.30 501.04
E2 Cash and cash equivalents at the end of the year 92.85 2,029.30

Net change in cash and cash equivalents (E2-E1) (1,936.45)  1,528.26

Note: The above consolidated statement of cash flows has been prepared under the "indirect method" as set out in Indian Accounting Standard- 7, "Statement of Cash Flows".



(In Rs. million)
As at

31st March 2026
As at

31st March 2025
For the purpose of above consolidated statement of cash flows, cash and cash equivalents comprise the following:

Balances with banks

- In current accounts 61.48 102.48
- Deposits with original maturity of less than 3 months  - 1,840.00
Cash on hand 31.37 86.82
Total cash and cash equivalents  92.85  2,029.30

Non- cash investing activities:

- Acquisiton of right-of-use assets 2,956.07 3,635.20
- Acquisiton of license rights  - 2,577.95

See accompanying notes to the consolidated financial results

Notes:

1

2

3

4

5

6

7

8

9

10

11

Place: Gurugram Amit Aggarwal Gunjan Dineshkumar Shah

Date: 27th May 2026 Director Finance & CFO Managing Director & CEO

The consolidated financial results include results of Bata India Limited (the Holding Company), Bata Properties Limited and Way Finders Brands Limited (the wholly
owned subsidiaries), (Holding company and its wholly owned subsidiaries together referred to as "the Group").

The Statement of Consolidated Audited Financial Results for the quarter and year ended 31st March 2026, Consolidated Balance Sheet as at 31st March 2026 and
Consolidated Statement of Cash Flows for the year ended 31st March 2026 (collectively referred to as “consolidated financial results”) were reviewed by the Audit
Committee and thereafter approved by the Board of Directors at their respective meetings held on 27th May 2026. These consolidated financial results have been prepared
in conformity with Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 read together with the Companies (Indian Accounting
Standards) Rules, 2015 (as amended) and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended.

During the year ended 31st March 2026, the Board of Directors of the Holding Company in its meeting held on 28th May 2025, had recommended a final dividend of Rs.
9.00 per share (180% on an equity share of par value of Rs. 5/- each) which was approved at the Annual General Meeting held on 12th August 2025 and was paid in
September 2025.

Subsequent to the year ended 31st March 2026, the Board of Directors of the Holding Company in its meeting held on 27th May 2026, have recommended a final dividend
of Rs. 9.00 per share (180% on an equity share of par value of Rs. 5/- each). The payment of final dividend is subject to approval of the shareholders at the ensuing Annual
General Meeting of the Holding Company.

During the year ended 31st March 2025, the Holding Company implemented a voluntary retirement scheme (“VRS”) at one of its manufacturing units, incurring an expense
of Rs. 107.84 million, which was disclosed as an exceptional item. Subsequently, during the year ended 31st March 2026, an additional expenditure of Rs. 47.78 million was
incurred relating to the same scheme, along with Rs. 280.60 million incurred for a separate VRS introduced during the quarter ended 31st March 2026 at the same
manufacturing unit. Furthermore, a separate VRS was introduced at another manufacturing unit, resulting in an expenditure of Rs. 95.28 million during the year ended 31st
March 2026, including Rs 12.59 million incurred during the quarter ended 31st December 2025. This expense has also been disclosed as an exceptional item.

The Group operates in a single business segment, i.e., Footwear and Accessories.

The figures for the quarters ended 31st March 2026 and 31st March 2025 are balancing figures between audited figures in respect of the full financial year and the published
year to date figures upto 31st December 2025 and 31st December 2024, respectively. Also, the figures upto the end of third quarter of the financial years were only reviewed
and not subjected to audit.

During the year ended 31st March 2025, the Board of Directors of the Holding Company approved the sale of the freehold industrial land to an unrelated party for a
consideration of Rs. 1,560.00 million. The sale deed had been executed and the total consideration also received on the same date. There was a gain on sale of aforesaid
land (net of related expenses) of Rs. 1,339.52 million which had been disclosed as an exceptional item.

The report of statutory auditors is being filed with National Stock Exchange of India Limited, BSE Limited and The Calcutta Stock Exchange Limited. For more details on
the financial results, please visit Investor Relations section of our website: www.bata.in and audited financial results at Corporate section of www.nseindia.com,
www.bseindia.com and www.cse-india.com.

Figures of previous periods have been regrouped/ reclassified wherever necessary to conform to the current period classification.

On 21st November, 2025, the Government of India notified the provisions of the Code on Wages, 2019, the Industrials Relations Code, 2020, the Code on Social Security,
2020 and the Occupational Safety, Health and Working Conditions Code, 2020 (together referred to as the 'Labour Codes'), which consolidates twenty-nine existing labour
laws into a unified framework governing employee benefits during employment and post-employment. The Labour Codes amongst other things introduces changes,
including a uniform definition of wages and enhanced benefits relating to leave. The Group has assessed the financial implications of these changes which has resulted in
increase in gratuity liability and leave liability arising out of past service cost by Rs. 66.66 million. The Group continues to monitor the developments pertaining to Labour
Codes and will evaluate impact if any on the measurement of liability pertaining to employee benefits. This expense has been disclosed as an exceptional item.

Other expenses includes foreign exchange loss of Rs. 223.74 million arising from the translation of a liability related to license rights as at 31st March 2026, in accordance
with the requirements of Ind AS 21 – The Effects of Changes in Foreign Exchange Rates. This loss is primarily attributable to significant volatility in the exchange rates of
USD to INR as an effect of the ongoing geopolitical developments in the Middle East.

Sd/-                                                     Sd/-
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