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BASML/SEC/341/SE/2026-27  22.6.2026 

The Manager 
Listing Department 
National Stock Exchange of India Limited 
“Exchange Plaza”, C-1, Block G 
Bandra-Kurla Complex 
Bandra (East), Mumbai 400 051       

The Manager 
Listing Department 
BSE Limited        
Floor 25, Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 001   

Dear Sir, 

Sub: Advertisement in Newspaper - Notice of Transfer of Equity Shares of the Company 
to Investor Education and Protection fund (“IEPF”) Authority - Reg. 

Ref:  Scrip Code: NSE - BASML ; BSE - 532674 
------------ 

We are enclosing copy of Notice about transfer of equity shares in respect of which 
dividend have not been claimed/paid during last 7 years to Demat account of IEPF 
Authority, advertised in the following Newspapers: 

1. Business Standard dt: 22.6.2026 in English

2. Makkal Kural dt: 22.6.2026 in Tamil

Kindly take on record the above information. 

Thanking You, 

Yours Faithfully, 

For BANNARI AMMAN SPINNING MILLS LIMITED 

N KRISHNARAJ 
COMPANY SECRETARY 

JSM/Server/BASML/Stock Exchange/LETTER TO NSE&BSE



Afewofus fromcollegewent tomeetour
batchmateAshok,whohadbeen through
aserious illness.Wegatheredaroundhis
bedand, asold friendsdo, spokeofhostel
canteens, professors and ridiculous
nicknamesuntil the illnessbriefly
disappeared fromthe room.Then
someone remembereda story from
Ashok’s youngerdays. ‘Arre,what
happened to thatbottleofwineyou
boughtonyourfirst trip toFrance?’Ashok
hadbroughtbackanexpensivebottle
fromFrance in the 1980sandsaidhe
wouldopen it onlyona truly special
occasion.Hesmiledwryly:he still had it.
Therewas silence. Since that trip,Ashok
hadmarried, built a career, boughta
home, raised twochildren,watched them
marry, andbecomeagrandfather.Yet
somehow,noneof thoseoccasionshad
seemedspecial enough.
Thewinehadnotgonebad.The

occasionhad.
Thetragedywasthat thebottlewas

savedfora ‘special’occasionthatnever
arrived.Moneyoftensuffers thesamefate.
If the futureoccasionforusing it isnot
definedinadvance,everypresentoccasion
looksslightlypremature.
This isnotanargumentagainst saving,

investingordelayinggratification.
Withoutdeferredgratification,most
financialplanswouldcollapse.The
problembeginswhenahabit thatwas
usefulduring theearningyearsbecomes
anunquestionedreflex inretirement—
andthefinancialplanneveraskswhether
that reflexstill serves theperson.
Retirementplanningusuallyhandles

financialuncertaintyreasonablywell.A
goodplanallowsforunevenreturns,
inflation,unexpectedexpenses, longevity
andrisingmedicalcosts.Butmoneyisonly
onesideof retirement.Theotherside is the
retiree’sability touseandenjoythatmoney
—andthatabilitydoesnotremain

constant.Health,mobility,appetite,
companionshipandenthusiasmmaynot
beavailable inthesamemeasure.This is
enjoymentrisk.That iswhytreating
retirementasone long,uniforminflation-
adjustedperiodcanbemisleading.
Themoneyrequiredat63 isnot the

sameasthemoneyrequiredat83.At63,
moneycanbuyexperiences.At83, itmay
mostlybuyconvenience,careand
protection.Bothare important,butnot
interchangeable.Arupeethatcouldhave
paidfora familyholidayora long-
postponedcruisemaynolongerservethe
samepurpose10or15years later.
This iswhyaretirementplanshouldnot

haveonlysurvivalgoals. Itshouldalsohave
anexplicit ‘EnjoyLifeGoal’.Notavague
linecalled ‘travel’or ‘lifestyle’,butanamed,
costed, time-boundgoal:anannualfamily
holiday,helpathome,oracruisewhileboth
spousescanstillwalkcomfortably.
Manyretireesdonotunderspend

becausethey lackmoney.They
underspendbecauseeverywithdrawal
feels likedamagetothecorpus.Leaving
wealthbehindforchildrenisvalid if it is
conscious.But it shouldnothappenmerely
becausethepersonwhobuilt thecorpus
nevergavehimselfpermissiontouse it.
Duringworking life,not touchingthe
corpuswasavirtue. Inretirement,never
touching itcanbeadesignfailure.
Thatdesignfailurehasahumancost.

Whenweareyoung, lifeseemstobe
passingusby.Weruntokeepup—with
studies,careers,EMIs,children’s
education, retirement targetsandrising
costs.Retirement issupposedtobewhen
that racefinallyeases.Formany, itnever
does.Theproblemisnolonger lackof
money. It is lackofpermission.
Truthbetold, that isnotfinancial

prudence. It isdelayedgratification
outliving itspurpose.Ashokfinallyopened
thebottle thatdaytocelebrate40yearsof
our friendship.Perhapsthat is thereal
lesson.Agoodretirementplanshouldnot
onlyprotectyour future; it shouldalsogive
youpermissiontoenjoythemoments that
arealreadyhere.Thequestioniswhether
youwillallowyourself toopenthebottleof
winefor thespecialoccasions inyourown
life—before thoseoccasionspassyouby.
vvvvvvvvvvvvvvvvvvvvvvvvvvvvv
ThewriterheadsFee-OnlyInvestment
AdvisorsLLP,aSebi-registered
investmentadvisor;X(formerly
Twitter):@harshroongta

TRUTH BE TOLD

The retirement risk that
most plansmiss covering

harsh roongta

HowNRIs returning to India
navigate tax status changes
Both tax payment and disclosure obligations alter as status changes
sanjay kumar singh

The number of non-resident Indian
(NRI) technology professionals re-
turning to India is rising amid
changes in H-1B visa rules and slug-
gish spending on information tech-
nology (IT). According to data from
Xpheno, the number of returnees
rose from 9,800 in 2024 to 15,100 in
2025. Another 7,300 have returned
year to date in 2026. ReturningNRIs
need tonavigate the changes in their
tax status carefully to avoid scrutiny
from the taxman.

Taxstatus in thefirst year
The Income-tax Act determines the
status for each financial year based
on the number of days of physical
presence in India.
“An individual becomes resident

if they spend at least 182 days in
India in a financial year. They may
alsobecomeresident if they spendat
least 60days in India in that year and
365days in thepreceding fouryears,”
saysSureshSurana, aMumbai-based
chartered accountant.
A returning NRI may not meet

the 365-day criterion. “In such cases,
their residential status in the year of
return may depend mainly on the
182-day stay condition,” says Sanjoli
Maheshwari, executive director,
Nangia & Co LLP.
Taxation depends on residential

status. “If treated as non-resident,
only income earned in India or re-
ceived in India is taxable. Foreign in-
come remains outside the scope of
Indian taxation,” says Surana.

If classifiedasRNOR
An individualwhoqualifies as a resi-
dent in India would be treated as
resident but not ordinarily resident
(RNOR). “A resident individual may
qualify as anRNOR if theyhavebeen
non-resident in India in nine out of
the 10 tax years preceding the rel-
evant year, or their stay in Indiadoes
not exceed 729 days in the seven tax
years preceding the relevant year,”
saysMaheshwari.
An Indian citizen or person of In-

dian origin with taxable Indian in-

comeabove~15 lakhanda stayof 120
days or more but less than 182 days
would also qualify as an RNOR.

HowRNORincome is taxed
An RNOR’s India-sourced income is
fully taxable in Indiaunder the stan-
dard income-tax slabs.
“Foreign income is taxable for

an RNOR only if it arises from a
business controlled in India or a
profession set up in India,” says
Surana. Other foreign income re-
mains exempt.
RNOR is a transitional tax status.

“It gives NRIs time to reorganise
overseas investments, bank ac-
counts and other financial arrange-
ments before they become ROR,”
says Maheshwari.

Taxfilingrules forRNORs
RNORs should state their residen-
tial status in the income-tax return
(ITR) and declare their India-
sourced income.
RNORs cannot file the simplified

form ITR-1. “They should file ITR-2
if they have salary, capital gains and
house property income. They
shouldfile ITR-3 if theyhave income
from business or profession,” says
Maheshwari. RNORs are exempt
from reporting foreign assets and
foreign bank accounts in Schedule
FA (foreign assets).

FromRNORtoROR
The shift from RNOR to ROR occurs
when the individual meets the basic
residency criteria and the additional
long-termpresence conditions.
The basic residency criteria in-

clude spending 182 days or more in
India in a tax year or satisfying the
60-day-plus-365-day rule. “Theaddi-
tional long-term conditions include
being tax resident in at least two out
of the preceding 10 tax years and
staying in India for 729 days ormore
during the preceding seven tax
years,” says Amarpal Chadha, tax
partner, EY India.

HowRORincomeis taxed
Once the status changes from RNOR
to ROR, the scope of taxation ex-
pands. “Their worldwide income be-
comes fully taxable in India,
regardless of where it is earned or re-
ceived,” saysRituShaktawat,partner,
Khaitan&Co.
Interestonforeignbankaccounts,

rental income, capital gains, divi-
dends, andoverseas employment in-
come become taxable in India.
Chadha points out that individuals
shouldplanandpaytaxonforeign in-
come through advance tax to avoid
interest exposure.
“Overseas income earned in ear-

lier years, when the NRI was not an
ROR, and later repatriated to India,

should generally not be taxable in
India. Interest earned in India on re-
patriated funds remains taxable,”
says Shaktawat.

Returnfiling rules forRORs
RORs should disclose all foreign as-
sets held at any time during the year
inScheduleFA.Theyshouldalsodis-
close all income earned or received
outside India in the tax return.
“Foreign assets must be disclosed

even if they have not generated in-
comeduringtheyear,”saysShaktawat.

Usetreatyrelief
Individuals should explore relief
under applicable double taxation
avoidanceagreements (DTAAs).They
can claim foreign tax credit (FTC) for
taxes paid abroad on income that is
also taxable in India. “FTC is gen-
erally available to the extent of the
lower of the foreign tax paid and the
Indian tax liability on that income,”
says Shaktawat.
There is no fixed time limit for

availing of DTAA benefits. “DTAA
benefits remain relevant as long as
the individual has cross-border in-
come taxable in more than one
country,” says Chadha.

Fixbankaccount status
Non-resident external (NRE) and
non-resident ordinary (NRO) ac-
countsmustbe re-designatedas resi-
dent savings accounts when the
individual returns to India perma-
nently. Foreign currency non-resi-
dent (FCNR)depositsmaybeallowed
to run tomaturity.Gainson thesede-
posits remain non-taxable only until
the RNOR status period. “The indi-
vidual may also convert FCNR de-
posits intoaresident foreigncurrency
(RFC) account, which allows resi-
dents to legallyhold foreign-currency
assets,” says Raj Ahuja, co-founder,
Turtle Finance.
Re-designation should happen

promptly after return. “NRIs should
not delay re-designation by more
thanaquarter fromthedateof return.
Penalties fordelaycanbesteepunder
the Foreign Exchange Management
Act (FEMA),” saysAhuja.

Ways to avoid
double taxation
Obtain a tax residencyn
certificate (TRC) from
the foreign country
Quote permanentn
account number (PAN)
Provide a declarationn
in Form 41 (erstwhile
Form 10F) relating
to residency
Verification of Form 44n
(erstwhile Form 67) by
chartered accountant
required when foreign
tax credit (FTC) exceeds
~1 lakh

INFORM ATION REGARDING 28TH ANNUAL GENERAL MEETING (“AGM”)
OF THE COMPANY TO BE HELD ON THURSDAY, 16 JULY, 2026

NOTICE is hereby given that the Annual General Meeting (“AGM”) of the Members of India Shelter Finance Corporation
Limited (the “Company ”), will be held on Thursday, 16 July 2026, at 11:00 A.M. (IST) through Video Conferencing
(“VC”)/Other Audio Visual Means (“OAVM”) to transact the businesses as set out in the notice of AGM in compliance
with provisions of Section 108 and other applicable provisions of the Companies Act, 2013, read with Rule 20 of the
Companies (Management and Administration) Rules, 2014, General Circular Nos. 14/2020 dated April 08, 2020 and
17/2020 dated April 13, 2020, in relation to Clarification on passing of ordinar y and special resolutions by companies
under the Companies Act, 2013, General Circular Nos. 20/2020 dated May 05, 2020 and subsequent circulars issued
in this regard, the latest being 03/2025 dated September 22, 2025 in relation to Clarification on holding of AGM
through VC/OAVM, collectively referred to as “MCA Circulars” and Securities and Exchange Board of India (“SEBI”)
vide its Circular No. SEBI/HO/CFD/PoD-2/P/CIR/2024/133 dated October 03, 2024 read with Master Circular No.
HO/49/14/14(7)2025- CFD-POD2/1/- 3762/2026 dated Januar y 30, 2026 and earlier circulars issued by SEBI in
this regard, collectively referred to as “SEBI Circulars”, which details the procedure and manner of holding AGM
through VC/OAVM and provide cer tain relaxations from compliance with applicable laws issued by the Ministr y of
Corporate Affairs, SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (including any statutor y
modification(s) or re-enactment(s) thereof for the time being in force and amended from time to time), Secretarial
Standard-2 and such other applicable laws and regulations.
The approval of Members of India Shelter Finance Corporation Limited is being sought to transact the businesses as
set out in the notice of 28th Annual General Meeting to be held on Thursday, July 16, 2026, which will be sent to all the
Members of the Company only through electronic mode, who have registered their e-mail address with the Company/
Registrar and Share Transfer Agent/Depositor y Par ticipants/Depositories.
In accordance with Regulation 36(1)(b) of the SEBI Listing Regulations, the Company will send letters to the members,
who have not registered their e-mail IDs, informing them that the Annual Repor t is available on the Company ’s
website at https://www.indiashelter.in/investor-relations. The members whose e-mail ids are not yet registered or
updated, are requested to register their e-mail addresses with the depositor y par ticipants.
Members can attend and par ticipate in the AGM only through VC/OAVM. The procedure and instructions for joining
AGM through VC/OAVM will be provided in the notice of the AGM. Members attending the meeting through VC/OAVM
shall be counted for the purpose of reckoning quorum under Section 103 of the Companies Act, 2013.
The Company is providing remote e-voting facility to all its Members to cast their votes on all the resolutions which
are set out in the notice of the AGM. Members have the option to cast their vote on the resolutions using the remote
e-voting facility or Insta Poll during the AGM. Detailed procedure for remote e-voting/Insta Poll during the AGM for all
the members will be provided in the notice of the AGM.
The Board of Directors of the Company at its meeting held on May 02, 2026, has recommended a final dividend
of Rs. 10/- per equity share having face value of Rs. 5 each for Financial Year 2025-26, subject to the approval of
shareholders at the ensuing AGM of the Company.
The Record Date for the purpose of determining the Members eligible to receive dividend, if approved at the AGM, for
Financial Year 2025-26 is June 19, 2026.
Fur ther, the dividend, if approved by shareholders, will be paid/dispatched to the shareholders within 30 days from
the date of declaration by the shareholders at the AGM through various online transfer modes to the members who
have updated their details with the depositories in case the shares are held in demat mode. For members, who have
not updated their bank account details, dividend warrants/demand drafts/cheques will be sent to the registered
addresses by permitted mode. Members are therefore requested to update their e-mail addresses/Electronic Bank
Mandate/Electronic clearing system with their depositories.
Members may fur ther note that as per the Income Tax Act, 2025, dividend paid or distributed by the Company shall
be taxable in the hands of the shareholders. The Company shall therefore be required to deduct tax at source (“TDS”)
at the time of making the payment of the dividend, if declared, at the ensuing AGM of the Company. In view of the
above, the Company shall be deducting TDS as per applicable TDS rates on dividend to be paid to Shareholders. The
tax deduction/withholding tax rate would var y depending on the residential status, categor y of the shareholder and
is subject to provision of requisite declarations documents provided by the concerned shareholder of the Company.
The Notice of 28th Annual General Meeting will also be available on the website of the Company at www.indiashelter.in/,
websites of the Stock Exchanges i.e., BSE Limited (BSE) and National Stock Exchange of India Limited (NSE) at
www.bseindia.com and www.nseindia.com, respectively, and on the website of Kfin at www.kfintech.com.

For India Shelter Finance Corporation Limited
Sd/-

Mukti Chaplot
Date: June 21, 2026 Company Secretar y
Place: Gurugram Membership No.: 38326

INDI A SHELTER FIN ANCE CORPORATION LIMITED
CIN: L65922HR1998PLC042782

Registered Office: 6th Floor, Plot No. 15, Institutional Area, Sector 44, Gurugram, Har yana-122002
Phone: +91-124-4131800, E-mail: secretarial@indiashelter.in, Website: www.indiashelter.in

FORM NO. NCLT 3A
Advertising Detailing Petition

[Pursuant to Rule 35 of National Company Law Tribunal Rules, 2016]
BEFORE THE HON�BLE NATIONAL COMPANY LAW TRIBUNAL AT

AHMEDABAD
CP (CAA) NO. 28 (AHM) 2026

IN
CA (CAA) NO. 17 (AHM) 2026

Triumph Offshore Private Limited
� First Petitioner Company/ Transferor Company / TOPL

Swan Defence and Heavy Industries Limited
... Second Petitioner Company/Transferee Company / SDHIL

NOTICE OF HEARING OF THE PETITION
A petition under Section 230-232 read with Section 66 and Section 52 of
the Companies Act, 2013 being CP(CAA)/28(AHM)2026 seeking sanction
of Scheme of Arrangement and Amalgamation between Triumph Offshore
Private Limited & Swan Defence and Heavy Industries Limited and their
shareholders and creditors was presented jointly by the Petitioner
Companies before the Hon�ble National Company Law Tribunal,
Ahmedabad Bench (�Tribunal�) and the Hon�ble Tribunal, vide order dated
11.06.2026 has admitted the petition and fixed for hearing on 17.07.2026.
Any person desirous of supporting or opposing the said petition should
send to the petitioners� advocate, notice of his intention, signed by him or
his advocate, with his name and address, so as to reach the petitioners�
advocate not later than two days before the date fixed for the hearing of
the petition. Where any person seeks to oppose the petition, the grounds
of opposition or a copy of his affidavit shall be furnished with such notice.
A copy of the petition will be furnished by the undersigned to any person
requiring the same on payment of the prescribed charges for the same.
Date: 22.06.2026 Sd/-
Place: Ahmedabad Thakkar and Pahwa, Advocates

(Advocates for the Petitioners)
Address: 71, New York Tower-A, Thaltej Cross Road,

S.G. Highway, Ahmedabad-380 054.

Regd. Office : 252, Mettupalayam Road,
Coimbatore – 641 043. Phone : 0422-2435555

Website : www.bannarimills.com
e-mail : shares@bannarimills.com
CIN: : L17111TZ1989PLC002476

NOTICE

BANNARI AMMAN SPINNING MILLS LIMITED

Notice is hereby given that in compliance with the Provisions of Investor
Education and Protection Fund Authority (Accounting, Audit, Transfer and
Refund) Rules, 2016 and Section 124(6) of the Companies Act, 2013,
which came into effect from 07th September 2016 and amendments made
thereto (referred to as “the Rules”), the Company is mandated to transfer
all such shares in the name of Investor Education and Protection Fund
(IEPF) Account in respect of which dividends has not been paid or claimed
for seven consecutive years or more.
Notice is further given that in accordance with the provisions of the Rules,
individual notices have already been sent to respective shareholders at
their latest available address in the company inter alia providing the details
of shares being transferred to IEPF Account.
The company has uploaded full details of such shareholders and shares
due for transfer to IEPF Authority on its website at www.bannarimills.com.
The concerned shareholders are requested to claim the unpaid/unclaimed
dividend amounts on or before 18.9.2026 failing which their shares shall
be transferred to IEPF account.
It may be noted that to comply with the aforesaid legal requirements, the
company will take necessary steps for issuance of duplicate shares against
the physical shares that need to be transferred as per the legal requirement
as mentioned above. In case the concerned shareholders wish to claim
the shares after transfer to IEPF Account, a separate application can be
made to the IEPF Authority, as prescribed under the Rules and the same is
available at IEPF website i.e. www.iepf.gov.in
For further information/request to claim the unpaid/unclaimed dividend(s)
the concerned shareholders may contact the Company at: Reg. Office :
252, Mettupalayam Road, Coimbatore - 641 043, Tel: +91-0422-2435555
or email to shares@bannarimills.com.

By order of the Board

SUB : Transfer of Equity Shares of the Company to Investor Education
and Protection Fund (“IEPF”) Authority.

For Bannari Amman Spinning Mills Limited
N KRISHNARAJ

Company Secretary
Coimbatore
22.6.2026
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