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Exchange Plaza, Bandra Kurla Complex, 
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Nikhil Midha 

Company Secretary & Compliance Officer 
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Basilic Fly Studio Soars with ₹19 Cr Net Profit in H1 FY24 

 

Mumbai, October 31, 2023: Basilic Fly Studio Limited. (NSE – BASILIC) one of the leading visual 

effects (VFX) studio in India, announced its unaudited Financial Results for H1 FY24. 

 

H1 FY24 Key Financials at a Glance:  

Particulars (₹ Crore)  
H1 FY24 

Standalone Consolidated 

Total Income 49.89 51.93 

EBITDA 24.07 24.05 

EBITDA Margin (%) 48.23 46.31 

Net Profit 18.93 18.88 

Net Profit Margin (%) 37.93 36.37 

EPS (₹) 21.24* 21.19* 

*Calculated as per Weighted Average Method of Calculation  

Commenting on the performance, Mr. Balakrishnan, Managing Director & CEO of Basilic Fly 

Studio Limited said, “H1 of FY24 has truly been a remarkable and eventful period for us. Notably, we 

successfully secured a listing on the SME Platform of the NSE through an IPO that broke records. 

Alongside this incredible milestone, our financial performance has seen significant and noteworthy 

improvements. 

During H1 FY24, we achieved a remarkable Net Profit of ₹18.88 Cr, which accounts for an impressive 

68% of our entire FY23 annual net profit. This outstanding result not only demonstrates our remarkable 

capabilities but also reinforces the strong reputation we have earned in our industry.  

Furthermore, in response to the growing demand for our services and the favorable industry conditions, 

we have expanded our team significantly. We've also strategically brought in several industry veterans 

to occupy key senior positions, which we believe will drive our future growth. Additionally, the funds 

we raised from the IPO will empower us to expand our presence by establishing new studios not only 

in India but also in other key markets across North America, Europe, and Asia. 

Given our outstanding H1 performance, the favorable industry conditions, the proceeds from our IPO, 

our dedicated team, and our robust project pipeline, we hold a highly optimistic outlook for H2 FY24 

and the subsequent years.” 

About Basilic Fly Studio Limited: 

Established in 2016, Basilic Fly Studio (BFS), is a leading visual effects (VFX) studio headquartered 

in Chennai, India with subsidiaries operating in Canada and UK. BFS specializes in creating captivating 

visual experiences and has gained rich experience in pushing the boundaries of creativity and 

technology to deliver exceptional VFX solutions for movies, TV shows, web series, and commercials. 

 

Renowned for its high-quality output and commitment to investing in the latest technology, BFS has 

become a top name in the VFX industry. Its team of skilled artists has earned a reputation for excellence, 



serving clients from diverse sectors and countries. The company's work spans across various platforms 

and end-uses, ensuring that every detail is meticulously crafted. 

 

Over the years, BFS has achieved remarkable milestones, starting from humble beginnings in an 800 

square foot workspace with only a few employees. Today, it stands as a hub for the best industry talents 

from India and abroad. With over 10,000 completed projects, BFS has worked with more than 300 

clients, including 900 movies, 2,000 series, and 8,000 commercials. The company's dedicated team of 

over 500 members caters to clients worldwide, with offices located in Chennai, Pune, London, and 

Vancouver. 

 

Driven by strong growth prospects, BFS is planning to open two new dedicated facilities in India. 

Moreover, it seeks regional diversification in the international market and aims for expansion in Europe 

and South Korea. The Company got listed on NSE Emerge platform in September 2023. 

 

In the FY23, BFS reported total revenues of ₹ 79 Crore, with an EBITDA of ₹ 39 Crore and a net profit 

of ₹ 28 Crore. As BFS continues to strive for excellence, its goals and vision remain ambitious and 

expansive, ensuring it remains at the forefront of the VFX industry. 

 

Disclaimer: 

 

Certain statements in this document that are not historical facts are forward looking statements. Such 

forward-looking statements are subject to certain risks and uncertainties like government actions, local, 

political or economic developments, technological risks, and many other factors that could cause actual 

results to differ materially from those contemplated by the relevant forward-looking statements. The 

Company will not be in any way responsible for any action taken based on such statements and 

undertakes no obligation to publicly update these forward-looking statements to reflect subsequent 

events or circumstances. 

 

For Further Information Please Contact: 

 
Sunil Mudgal 

Kirin Advisors Private Limited 

sunil@kirinadvisors.com 

M – 9869275849 

 

mailto:sunil@kirinadvisors.com
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