
 

 

        September 29, 2026 

To, 

The Listing Department, 

National Stock Exchange of India Limited, 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (East), Mumbai – 400 051. 

 

Symbol: BASILIC 

ISIN: INE0OCC01013 

 

Dear Sir/Madam, 

 

Sub.: Shareholder’s Approval of Variation in the Objects of Initial Public Offer 

 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, we hereby inform you that the Members of Basilic Fly Studio Limited (“the Company”), at the 

Annual General Meeting concluded on Monday, September 28, 2026, have approved the Special 

Resolution relating to Variation in the Objects of the Initial Public Offer (“IPO”) for opening a new 

studio at Bengaluru, with the requisite majority. 

 

In accordance with the approval of the Members, the Company has varied the object of the IPO as 

disclosed in its Prospectus dated September 7, 2023, relating to expenditure for setting up a 

studio/facility at Hyderabad and Salem, and the unutilised amount of ₹214 million shall now be utilised 

towards setting up a new studio at Bengaluru. 

 

The proposed Bengaluru studio will have an approximate area of 11,000 sq. ft. and a seating capacity 

of approximately 150 employees, along with the requisite infrastructure, equipment, software and 

operational facilities. 

 

The total estimated cost of the revised object is ₹233 million, of which ₹214 million shall be funded 

from the unutilised IPO proceeds and the balance ₹19 million shall be funded through internal accruals 

and/or other permissible sources. 

 

The variation approved by the Members is limited to the change in location from Hyderabad and Salem 

to Bengaluru. All other objects of the Issue, as disclosed in the Prospectus, shall remain unchanged. 

The proposed revised object is scheduled to be fully implemented by March 2027. 

 

 



 

 

The voting results along with the Scrutinizer’s Report are already submitted by the company for your 

information and records. 

 

Kindly take the same on record. 

 

Thanking you, 

 

Yours Faithfully 

For Basilic Fly Studio Limited 

 

 

 

Ikkurthi Chandramohan 

Company Secretary & Compliance Officer 

M.No.: F10194 
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