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BASF India Limited
Regd. Office : Unit No.10A, 10B & 10C (part), 10th Floor, Godrej One, Pirojsha Nagar, Eastern Express Highway, Vikhroli (East),
Mumbai - 400 079, India, Tel; 022-69347000.
Statement of Standalone Financizl Results for the quarter and year ended March 31, 2025
Rs. in million
{Unless otherwise stated)

Quarter Ended Year Ended
31/03/2025) 3171272024  31/03/2024)  31/03/2025)  31/03/2024
{(Unaudited)] (Unaudited}| (Unaudited) {Audited) (Audited)
Refer note 4 Refer note 4
Revenue from operations
Sale of products 31,5599 37.1504 33,2818 150,t69.0 136,323.4
Sale of services 2922 3942 2872 13177 1,i893
Other operating revenues 385 421 307 i36.8 162 1
31,890.6 37,586.7 33,599.7 151,623.5 137,674.8
Cther income 201 6 1912 2470 796 7 7578
Total Income 32,092.2 37,7717.9 33,346.7 152,420.2 138,432.6
Expenses:
Cost of matenals consumed 11,2858 10,3723 11,3767 51,0157 45360 8
Purchase of Stock-in-Trade 22,2750 18,6232 19,439 4 8316476 68,3824
Changes in mventories of finished goods,
stoek-in-trade and work-m-progress {0,148 Z) 28386 (3,844 7Y (6,826 8) 4624
Employee benefit expense 10196 1,0552 1,0269 41675 39214
Finance costs 354 424 275 1555 1553
Depreciation and amortisation expense 3829 476 1 4826 1,777 ¢ 19121
Crher expenses 2,8259 2.9927 2,644 2 12,148 9 10,642.7
Total Expenses 31,676.4 36,400.5 31,652.6 146,086.3 130,843,1
Profit before exceptional items and tax 415.8 13774 2,194.1 6,333.9 1.589.5
Exceptional items (Refer Note 3) 22758 - - 3653 -
Profit before tax 643.3 1377.4 2,194.1 6,659.2 7,589.5
Tax expense/ (credit}
- Current Tax 242 1 3288 614 4 13439 20359
- (Excess)/Short tax proviston for earlier years - - - - 15
« Deferred tax {Credit)/ Charge (69 8) 128 (35 4) (136.7) (81.4)
Total Tax Expense 1723 341.6 579.0 1,707.2 1,956.0
Profit for the periods/year 471.0 1,035.8 1,615.1 4,992.0 5633.5
Other Comprehensive Income
Iterns that will not be reclassdied to profit or loss
Remeasurement of the defined benefit plans (769) 432 (74 2) (33) {58 8)
Income tax relaing te above item 19 4 (109) 18 7 08 14.8
Total Other Comprehensive Incom ¢/(Loss) for the periods/year, net of tax (57.5) 323 (55.5) (2.5) {44.0)
Total Comprehensive Income for the periodsiyear 413.3 1,068.1 1,559.6 4,98%.5 5,589.5
Paid-up Equity Share Capital {Face value of Rs 1(/- each) 4325 4325 4329 4329 4329
Reserves (excluding Revaluation Reserves) as shown m the Balance Sheet of previous vears 36,138 2 31,802.9
Weighted average number of equity shares outstanding as at perieds/year end 43284958 | 43284958 | 43284958 | 43284 958 | 43284958
Basic and diluted eamings per share after exceptional ttem (m Rs.) {not annuaiised) 109 239 373 1153 130.1
d difuted earmings per share before exceptional item (in Rs ) (not annualised} 69 239 173 090 1301
i3 er share {in Rs } 100 100 1o 100 100




BASF India Limited
Regd. Office : Unit No,10A, 10B & 10C (part), 18th Floor, Godrej One, Pirojsha Nagar, Eastern Express Highway, Vikhroli (East),
Mumbai - 400 079, India, Tel: 022-69347000.
Statemens of Standalone Financial Results for the quarter and year ended March 31, 2025

Notes:

| The sbove statemnent of standalone financial results for BASF Indi Limuted (the Company) for the quarter and year ended March 31, 2025, have been reviewed by the Audit
Committee and approved by the Board of Directors at its meetings held on May 14, 2025

2 Subsequent to the year end, the Board of Directors at its meeting held on May 14, 2025 recommended payment of a final dividend of 200% on equnty shares for the financial
vear ended March 31, 2025

3 Exceptional items includes following

Quarter Ended Year Ended
31/03/2025( 31/12/2024| 31/03/2024] 31/03/2025| 31/03/2024)
Profit on sale of 1ts non-core assets (1.e. residennal properties) 1550 - - 2928 -
Profit on transfer of Coatings Business (Refer note 6 below) 725 - - 725 N
Total 2275 - - 3653 -

4 The figures for the quarter ended March 31, 2025 and March 31, 2024 are the balaneng figures berween the audited figures m respect of the full financial year and the
published revzewed vear to date figures upto the third quarter of the relevant financial year

5 The standalone financials results of the corpany for the quarter and year ended March 31, 2024 included i the statement were reviewed and audited by another auditor, who
expressed an unmodified conclusion and opinion on those standalone financial results on May 4, 2024

6 On Jamuary [, 2025, the Coatings Busmess of the company has been transferred to BASF India Ceatings Private Limited, 1ts wholly awned subsidhary, for a total consideration
of Rs 2,119 million in accordance with the conditions specified m the business transfer agreement The net assets transfermed for Coatmgs busmess 15
Rs 2,021 mullion The difference of Rs 72 5 mullion between the consideration and net assels is recognuzed in Exceptional items Accordingly, the amounts for the quarter and
year ended March 31. 2025 are not comparable with the ether quarters and periods reported

The consideration 15 settled through the 1ssuance of 211 900,000 equity shares of face value of Rs 10 each by BASF India Coatngs Private Lunuted as per terms of the business
transfer agreement

7 Subsequent to the year end, the Board of Directors of the Company, at its meeting held on Apnl 25, 2025, has appreved the Company’s acquisition of 7 fully paid equaty shares
having face value of Rs. 10 each for a cash consideration aggregating Rs. 70/- (as per independent farr valvation), representmy 100% equity interest of BASF Agncultura?
Solutons India Lid from BASF SE, Germany (Ultmate Holding Company and promoter of the Company) and 1ts nommee shareholders The transaction was completed on
May 2, 2025, and accordingly, BASF Agricultural Solutions India Ltd has become a wholly owned subsidiary of the company

Further, the Committes of Independent Directors and Audst Committee, the Board of Directors of the Compary, at its meeting held on May 14, 2025, has approved a Scheme
of Arrangement (“Scheme”) amongst BASF India Ltd {“Demerged Company™), BASF Agnicultural Solutions Indwa Limited (“Resulting Company™) and therr respective
shareholders, providmg fer the demerger of the Company's Agneultural Solutions Business i comphance with Sections 230 to 232 and other applicable provisions of the
Compames Act, 2013

The Proposed Transaction 1s, mier ala, subect 1o recept of requisite approvals from statutory and regulatory authonties

On behalf of the Board of

CIN No.: L33112MH1943FLC003972 der Gerding
Mumbai Managing Director
May 14,2025 DIN : 09797186




BASF India Limited

Regd. Office : Unit No.10A, 10B & 10C (part), 10th Floor, Godrej One, Pirojsha Nagar, Eastern Express Highway, Vikhroli (East),

Mumbai — 400 079, India, Tel: 022-69347000.

Statement of Standalone Assets and Liabilties as at March 31, 2025

Rs. in million
{Unless otherwise siated)

As at| Asat
31/03/2025 31/03/2024
(Audited) (Audited)
ASSETS
1|Non-current assets
Property, plant and equipment 5,386.0 6,031.5
Right-of-use asseis 1,538.8 1,549.2
Capital work-in-progress 837.2 614.8
Goodwill 21 2.1
Other intangible assets 13.1 4.6
Financial assets
(1) Investments 2,134.1 0.1
(ii) Loans 0.8 0.5
{ii) Other financial assets 2473 2202
Deferred tax assets {net) 613.8 476.3
Income tax assets (net} 2,1274 1,950.1
Other non-current assets 848.5 514.8
Total non-current assets 13,749.1 11,364.2
21Current assets
Inventories 27,944.1 21,160.5
Financial assets
(i) Trade receivables 25,085.4 25,219.3
(11) Cash and cash equivalents 7,628.1 6,218.6
(iii) Bank balances other than cash and cash equivalents 442.9 24.2
(iv) L.oans 5,100.3 5,450.5
(v} Other financial assets 240.2 350.2
Other current assets 3,114.8 2,542.1
Assets classified as held for sale - -
Total current assets 69,555.8 60,965.4
Total assets 83,304.9 72,329.6
EQUITY AND LIABILITIES
Equity
Equity share capital 432.9 432.9
Other equity 36,1382 31,8029
Total equity 36,5711 32,235.8
LIABILITIES
1| Non-current liabilitics
Financial liabilities
{i) Lease liabilities 1,030.8 1,000.6
(i1} Other financial habilities 132.6 103.9
Provisions 764.2 702.1
Other non current liabilities - 21.9
Total non-current liabilities 1,927.6 1,828.5
2| Current liabilities
Financial liabilities
(i) Lease liabilities 536.8 560.1
(1) Trade payables
(2) Total outstanding dues of micro enterprises and small enterpnses 393.3 303.6
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 40,572.9 35,175.7
{iii} Other financial liabilities 1,014.4 460,7
Other current liabilities 1,784,0 1,249.1
Provisions 368.2 474.6
Current tax liabilities 136.6 41.5
Total current liabilities 44,806.2 38,2653
Total liabilities 46,733.8 40,093.8
[Tatal equity and liabilities 83,304.9 72,329.6

RING™
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BASF India Limited

Regd. Office : Tnit No.104, 108 & 10C (part), [0th Floor, Godrej One, Firojsha Nagar, Eastern Express Highway, Vikhroli { Fast),

Mumbai - 400 679, India, Tel: 022-69347000.

Statement of Standalone Cash Flows for the year ended March 31, 2025

Rs, in million
{Unless otherwise stated)

Year Ended
March 31, 2025 March 31, 2024
{Audited) (Audited)
A |Cash flow from operating activities
Profit before tax 06,6992 7,589.5
Adjustments for
Exceptional items {365 3) -
Depreciation and amortisation expense 17779 1.912.1
Finance costs 1555 1553
Profit on: sale of property plant and equipment (net) (6.8) (15.9)
Interest income (629.1) (478 N
Interest on income tax refunds (22 63 &
Wnite back of other provisions - (87.6)
Unrealised loss; (gain) on denvattve transactions (net) 648 5 (176 6}
Unrealised (gain} loss on foreign exchange (net) {4007 17.0
Employee stock option (credit) 49) {192)
Loss allowance on trade receivables (net) 128 1 38.7
Operating cash flows before movements in working capital 7,979.8 8,934.4
Adjustments for changes in working capital-
(Increase) in trade recervables (49 3) (1,804.2)
(Increase) Decrease in other firancial assets (63.2) 4082
(Increase)/ Decrease in other current and non-current assets (847.3) 5332
{Increase)/ Decrease in inventories (7.696.4) 1,011.7
Increases (Decrease) in other financial liabilities 52.8 (414.2)
Increase: (Decrease) in non-current provisions 1001 (114 3}
Increase tn trade payables 5,898.1 1,724 4
Increase’ (Decrease) in ¢ther current and non-current liabihities 5131 (248 1)
(Decrease) Increase in current provisions {633 76.5
Cash generated from operations 5,824,2 10,107.6
Income taxes paid (net) (1,933 6) (2,035.2)
Net cash generated from operating activities 3,890.6 8,072.4
B |Cash flow from investing activities:
Purchase of property piant and equipment and other mtangtble assets (net movement 1n (2,000 4) {1,009 3}
capital work-in-progress, capital creditors and includimg capital advances)
Proceeds on sale of property, plant and equipment and residential properties 315.1 84
Interest received from others 2999 2750
Interest received from Inter Corporate deposits given 3469 167 1
Deposits made 404 3 0.1
Deposits matured 02 -
Cost related to transfer of business {58) -
[nvestment in equity share of subsidiary L (0.1)
Investment in equity share of others (150 -
Inter Corporate deposits given (excluding renewals during the perod) (2,300 0) (7,200.0)
Inter Corperate deposits repaid (excluding renewals during the penod) 2,6500 32500
Net cash (used in) investing activities (1,113.4) {4,499.0)
C |Cash flow frem financing activities
Proceeds from loans and borrowings 9,700.0 21,3314
Repayments of loans and borrowings (9,700 1) (21,331 4)
Dividend paid (647 21 (345 1)
Interest paid (including interest on lease liabilities) (139 0y (155.3)
Repayment of principal pertion of lease liabilities (581.5) (520.3)
Net cash (used in) financing activities (1,367.7) (1,020,7)
Net increase in cash and cash equivalents 1,409.5 2,552.7
Cash and cash equivalents comprise of the foflowing:
Closing cash and cash equivalents
Cheques on hand - 17.2
Balances with banks:
- In current accounts 8214 i89.3
- Depasits with original maturity of less than three months 6.806 7 6.012.1
7,628.1 6,218.6




BASF India Limited
Segment - wise Standulone Revenue, Results, Assets, Liabilities and Capital Employed
Rs. in million
{Unless otherwise stated)

Quarter Ended Year Ended
31/03/2025) 31/12/2024| 31/03/2024 31/03/2025 31/03/2024
(Unaudited) (Unaudited) (Unaudited) {Audited) {Audited)
Refer note 4 Refer note 4
1. Segment Revenue
a Agncultural Solutions 2,305 8 4,286 7 43548 20,6473 20,064 6
b Materials 12,0300 11,6825 11,0860 49,4348 41,1950
¢ Industrial Solutions 6,605 8 72389 5,933.5 27,959 ( 24,9133
d Surface Techrologres - 1,234 5 1,186 7 3,509 1 46322
e Nutntion & Care 6.062 1 77542 60226 28,7456 28,454 5
f Chemicals 4,424 7 50319 47720 19,965 8 17,3269
g Others 4622 3580 244 | 13578 1,088 3
Tetal segntent revenae 31,8906 37.586.7 33,599.7 151,623.5 137,674.8
Less: Inter - segment revenue = - - e =
Total revenue 31,300.6 37,586.7 33,599.7 151,623.5 137.674.8
2. Segment Results
Profit/ (Loss) before tax and interest
a Agneultural Soluttons 160 5 456 5 9120 3,105 5 43547
b Matenals 2315 2785 4354 1,6052 1,051 5
¢ Industnal Solutions 128 5 2272 5374 §741 1,712 ¢
d Surface Technologies . 14.1 776 33.2 69
e Nutrition & Care 1262 3254 1218 647 3598
f Chemicals 171 622 2838 363 | 5388
g Others {109 8) 1639 {67 ) 1524 180
Total segment results 554.0 1,527.8 2,3005 6,880.5 8,122.6
Less {1) Finance costs 354 424 275 1555 1553
(n} Other un-allocable expenditure net off 10238 1080 789 3511 3778
un-allocable other income
Total Profit before tax and excepfional items 415.8 13774 2,194.1 6,333.9 1,589.5
Exceptional items (Refer Note 3) 2275 - - 3653 -
Taotal Profit before tax £43.3 1,377.4 2,194.1 6,699.2 7,589.5
3, Segment Assefs
a Agricultural Solutions 16,6308 11,0451 9,830.4 16,6308 98304
b. Materials 20,5320 i9,676.2 18,5103 20,5320 18,5103
¢ Industrial Solutions 11,7104 11,464 2 10,366.4 11,7104 10,3664
¢ Surface Technologes - 41368 3.1390 - 3,13%0
¢ Nutrition & Care 10,3593 10,156 4 59,9429 10,359 3 99429
f Chermcals 49512 51888 53107 49512 55107
g Others 3,2050 10929 9108 3,205 0 9108
h Unallocable 159122 11,7938 i4,1191 159122 14.1159 1
Taotal Segment Assets 33,304.9 74,354.2 72.329.6 $3,304.9 72,320.6
4. Segment Liabilities
2 Agrcultural Sclutions 4,433 8 44798 53513 4,433 8 53513
b Matenals 17,208 8 11,998 3 13487 ¢ 17,208 8 134870
¢ Industrial Selutions 9,254 3 70186 6,761 0 925413 6,761 9
d Surface Technolegres - 1,744 9 1,338 3 - L3383
& Mutritton & Care 38737 7.594 8 72952 38737 7.29052
[ Chemicals 64399 53175 5,606 3 64399 5,606 3
g Others 37179 1278 1154 37179 1154
k Unailocable 1454 1170 48 4 145 4 484
Total Segment Liabilities 46,733.8 38,398.7 40,093.8 46,733.8 40,093.8
5. Capital Employed
( Segment Assets - Segment Liabilizes)
a. Agneultural Solutions 12,1970 6,565 3 44791 12,1974 4.479.1
b Matenals 33232 76779 5,023 3 33232 50233
¢ Industrial Solutions 2,456 1 44456 3,604 5 2,456 1 3,604 5
4 Surface Technologies - 23919 1,800 7 - 18007
e Nutntion & Care 1,485 6 2,561 6 26477 14856 2.6477
f Chemucals (1,488 1287 (1856) (1,488 7) {185 6)
g Others 2,8311 965 1 7954 28311 795 4
h Unallocable 15,766 8 11,6768 14,670 7 15,766 8 14,070 7
Total Capital Employed 36,571.1 36,1555 32,235.3 36,571.1 32,2358

Notes

a Agreultural Soluttons - The Agricultural Selutions segment consists of the Crop Protection division  Agrigultural Solutions 15 seasonal m nature

b Matenals - The Matenals sogment compnses Performance Matenials drvisions and Monomers divisions

¢ Industnal Solustions - The Industnal Solutions segment consists of Dispersions & Resins divisions and Performance Chemicals divisions (Catalyst division added
here from Jan 1, 2025 and previous periods restated)

Surface Technologies - Refer note 6 to results

Nutrinion & Care - The Nutrition & Care segment congists of Care Chemicals and Nutriion & Health divisions

Chermicals - The Chemicals segment consssts of Petrochemicals and Intermedhates divisions

Others - Others includes activines that are not allecated to any of the continued operatnyg divisions  These includes remaining actvities after divestiture of

leather and textile chemicals business, Construction chemicals, Pigments paper wet-¢nd and water chemicals business, techmcal and service charges other than those
specibicaily wdentifiable to above segments

Un-allocable Corporate Assets mainly includes Current tax assets (net), Deferred tax assets (net), Cash and cash equivalents, Inter corporate deposits and other un-
allocable assets

“n-allocable Corporate Liabilities manly sneludes Current tax lizbilities (net) and other un-allocable habilines

d
e
f
g
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
BASF INDIA LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Resuits for the year ended March 31, 2025 and (b)
reviewed the Standalone Financial Results for the quarter ended March 31, 2025 (refer ‘Other
Matters’ section below), which were subject to limited review by us, both included in the
accompanying “Statement of Standalcone Financial Resuits for the Quarter and Year Ended March
31, 2025” of BASF INDIA LIMITED (the “Company”), (the “Statement”), being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015, as amended (the “"LODR Regulations”).

{a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations given to
us the Standalone Financial Results for the year ended March 31, 2025:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

il. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
informaticn of the Company for the year ended March 31, 2025.

{b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March
31, 2025

With respect to the Standalone Financial Results for the quarter ended March 31, 2025, based
on our review conducted as stated in paragraph {b) of Auditor’s Responsibilities section below,
nothing has come to our attention that causes us to believe that the Standalone Financial
Results for the quarter ended March 31, 2025, prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended
March 31, 2025

We conducted our audit in accordance with the Standards on Auditing {(*SA”s) specified under
Section 143(10) of the Companies Act, 2013 (the “Act”). Qur responsibilities under those
Standards are further described in paragraph (a) of Auditor’s Responsibilities section below. We
are independent of the Company in accerdance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (the “ICAI") together with the ethicai requirements that are
retevant to our audit of the Standalone Financial Results for the year ended March 31, 2025 under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe

*&:_‘ Page 1 of 4
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that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion.

Management’s and Board of Directors’ Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the
Company's Board of Birectors and has been approved by them for the issuance. The Standalone
Financial Results for the year ended March 31, 2025 has been compiled from the related audited
standalone financial statements. This responsibility includes the preparation and presentation of
the Standalone Financial Results for the quarter and year ended March 31, 2025 that give a true
and fair view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of
the LODR Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, refevant to the preparation and presentation of the Standalone Financial Results that give
a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors is responsible for assessing
the Company’s ability, to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors

either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the
Company.

Auditor’'s Responsibilities
(a) Audit of the Standalone Financia! Results for the year ended March 21, 2025

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results for the year ended March 31, 2025 as a whole are free fram material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ [dentify and assess the risks of material misstatement of the Annual Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

~J
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(b)

N

» Obtain an understanding of internal contro! relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s interna! control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

= Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the LODR
Regulations.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern, If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures
in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

* Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone Financial
Results represent the underlying transactions and events in a manner that achieves fair
presentation.

= Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Resuits of the Company to express an opinion on the Annual Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalene Financial Resuits
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Standalone Financial Resuits may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Standalone Financiat Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safequards.

Review of the Standalone Financial Results for the quarter ended March 31, 2025

We conducted our review of the Standalone Financial Results for the quarter ended March
31, 2025 in accordance with the Standard on Review Engagements (“SRE”) 2410 ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the ICAL A review of interim financial information consists of making inquiries, primarily
of the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with SAs specified under section 143(10) of the Act and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.
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Other Matters

* The Statement includes the results for the Quarter ended March 31, 2025 being the balancing
figure between audited figures in respect of the full financial year and the published year to

date figures up to the third quarter of the current financial year which were subject to limited
review by us,

+« The Standalone Financial Results of the Company for the quarter and year ended March
31, 2024, were reviewed/audited by another auditor who expressed an unmodified
conclusion/opinion as applicable on those statements on May 14, 2024.

Cur report on the statement is not modified in respect of these matters.

For Deloitte Haskins & Sells LLP
Chartered Accountants
{Firm's Registration No. 117366W/W-100018)

(s

Rupen K. Bhatt
Partner
Membership No. 046930

UDIN: 2SO 63208 M 0 pRESTLY

Place: Mumbai
Date: May 14, 2025

A
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BASF India Limited
Regd. Office : Unit No.10A, 10B & 10C (part), 10th Floor, Godrej One, Pirojsha Nagar, Eastern Express Highway, Vikhroli {East),
Mumbai — 400 079, India, Tel: 022-69347000.
Statement of Consolidated Financial Results for the quarter and year ended March 31, 2025
Rs. in million
{Uuless otherwise stated)

Quarter Ended Year Ended
31/03/2025]  31/12/2024] 31/A03/2024) 33/03/2025] 31/03/2024
(Unaudited)| (Unaudited)| (Unaudited) {Audited) (Audited)
Refer note 4| Refer note 4
Revenue from operations
Sale of products 32,5404 37,1504 33,2318 151,149.5 136,323.4
Sale of services 288.2 394.2 2872 1.313.7 1,189.3
Other operating revenues 38.5 42,1 30.7 136.8 162.1
32,867.1 37,586.7 33,599.7 152,600.0 137,674.8
Other incorme 199.4 191.2 247.0 794.5 7578
Total Income 33,066.5 37,7779 33,846.7 153,394.5 138,432.6
Expenses:
Cost of materials consumed 12,542.5 10,372.3 11,376.7 52,272.4 45,366.3
Purchase of Stock-in-Trade 22,1498 18,623.2 19.4394 83,5224 68,3824
Changes in inventories of finished goods,
stock-in-trade and work-in-progress {6.605.2) 2,838.6 (3.844.7) {7,283.8) 4624
Employee benefit expense 1,141 8 1,055 2 1,026.9 42897 39214
Finance costs 382 4%.4 275 158.3 1553
Depreciation and amortisation expense 407.9 476.1 482.6 1,802.9 1,912.1
Other expenses 3,0414 2.993.0 2,6435.0 12,464.9 10,643 5
Total Expenses 32.816.4 36,400.8 31,653.4 147,226.8 130,843.9
Profit before exceptional item and tax 250.1 1,377 2,193.3 6,167.7 7,.588.7
Exceptional item (Refer Note 3) 155.1 - - 292.9 -
Profit before tax 405.2 1.377.1 2,1933 6,460.6 7,588.7
Tax expense/ (credit);
- Current Tax 2421 3238 6144 1,843 2,0359
- (Excess)/Short tax provision for carlier years - - - - 1.5
- Deferred tax (Credit)/Charge (107.0) 12.8 {35.4) (173.9} (81.4)
Total Tax Expense 135.1 341.6 579.0 1,670.0 1,956.0
Profit for the periods/year 270.1 1,035.5 1,614.3 4,790.6 5,632.7
Other Comprehensive Income
[tems that wiil not be reclassified to profit or loss:
Remeasurement of the defined benefit plans (77.8) 432 {74.2) (4.2) {58.3)
Inceme tax relating 1o above item 19.6 {10.9) 18.7 1.0 14.8
Total Other Comprehensive Income/(Loss) for the periods/year, net of tax (58.2) 323 {55.5) (3.2) {44.0)
Total Comprehensive Income for the periods/year 2119 1,067.8 1,558.8 4,787.4 5,588.7
Paid-up Equity Share Capital (Face value of Rs. 10/- each) 4329 4329 4329 432.9 432.9
Reserves (excluding Revaluation Reserves) as shown in the Balance Sheet of previous years 35,909.9 31,802.1
Weighted average number of equity shares outstanding as at perieds/year end 43,284,958 | 43284958 | 43,284,958 | 43,284,958 | 43,284,958
Basic and diluted earnings per share after exceptional item (in Rs.) (not annuatised) 6.2 239 373 110.7 130.1
Basic and dilutgd camings per share before exceptional item {in Rs.) (not annualised} 36 239 37.3 105.6 130.1
Heace.yalue per share (m Rs ) 16.0 10.0 10.0 10,0 10.0

NS




BASF India Limited
Regd. Office : Unit No.10A, 10B & 10C (part), 10th Floor, Godrej One, Pirojsha Nagar, Eastern Express Highway, Vikhroli (East),
¥umbai — 400 079, India, Tel: 022-69347600.
Statement of Consolidated Financial Results for the quarter and year ended March 31, 2025

Notes:
1 The above statement of consolidated fnancial results for BASF Indiz Limited (the Parent Company' or 'the Company’) and its subsidiary (together referred to as ‘Group’) for
the quarter and year ended March 31, 2025, have been reviewed by the Andit Committee and approved by the Board of Directors at its meetings held on May 14, 2025.

2 Subsequent to the year end, the Board of Directors at its meeting held on May 14, 2025 recommended payment of a final dividend of 200% on equity shares for the financial
year ended March 31, 2825,

3 Exceptional item includes following:

Quarter Ended Year Ended
31052025 31/12/2024]  31/03/2024] 3103720250  31/03/2024
Profit on sale of its non-core assets (i.¢. residential propertigs) 155.1 - - 202.9 |
Total 155.1 - - 2929 -

4 The figures for the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between the audited figures in respect of the full financial year and the
published audited year to date figures upto the third quarter of the relevant financial year.

5 BASF India Coatings Private Limited (‘the subsidiary’} was incorporated an December 11, 2023, and consequently, the Parent Company was required to prepare its first
consolidated financial results for the quarter/ period ended December 31, 2023 and financial year ended Match 31, 2024

& The consolidated financial results of the group for the quarter and year ended March 31, 2024 included in the statement were reviewed and audited by another auditor, whe
expressed an unmodified conclusion and opinion on those consolidated financial results on May 14, 2024.

7 As part of the implementation of the new strategy, the Catalysts division which was part of Surface Technologies Segment was restructured and is reported as part of the
Performance Chemicals division in the Industriat Solutions segment, effective January 1, 2023, As a resuit, the Surface Technologies segment will now comprise only one
standalone business i.e. the Coatings division Comparative figures for prior periods / years have been rastated to conform to the current period/ year presentation, in
accordance with Ind AS 108 “Operating Segments”.

8 Subsequent to the year end, the Board of Directors of the Company, at its meeting held on April 23, 2025, has approved the Company’s acquisiton of 7 fully paid equity
shares having face value of Rs. 10 cach for a cash consideration aggregating Rs. 70/= (as per independent fair valuation), representing 100% equity intorest of BASF
Agricultural Solutions India Ltd from BASF SE, Germany (Ultimate Holding Company and premater of the Company) and its nominee shareholders. The ransaction was
completed on May 2, 2025, and accordingly, BASF Agricultural Solutions India Lid has become a whelly owned subsidiary of the company.

Further, the Committee of Independent Directers and Audit Committee, the Board of Directors of the Company, at its meeting held on May 14, 2025, has approved a
Scheme of Arrangement (“Scheme”) amongst BASF India Ltd {“Demerged Company”), BASF Agricultural Solutiens India Lumited (*Resulting Company™) and their
respective shareholders, providing for the demerger of the Company’s Agricultural Solutions Business in campliance with Sections 230 to 232 and other applicable
provisions of the Companies Act, 2013,

The Proposed Transaction is. inter alia. subject to receipt of requisite approvals from statutory and regulatory authorities.

CIN No.: L33112MH1M43FLCO03972
Mumbai
May 14, 2025




BASF India Limited

Regd, Oifice : Unit No.10A, 10B & 10C (part), 10th Floor, Godrej One, Pirojsha Nagar, Eastern Express Highway, Yikhroli (East),

Mumbai - 400 079, India, Tel: 022-69347000.

Statement of Consolidated Assets and Liabilties as at March 31, 2025

Rs. in million
(Unless otherwise stated)

As at| As at|
31/03/2025 31/03/2024
{Audited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 6,204,1 6,031.5
Right-of-use assets 1,549.7 1,54%9.2
Capital work-in-progress 972.7 614.8
Goodwill 2.1 21
Other intangible assets 131 4.6
Financial assets
{1} Investments 15.0 -
(it) Loans 10 0.5
(ii) Other financial assets 249.7 220.2
Deferred tax assets (net) 651.2 476.3
Income tax assets (net} 2,127.3 1,950.1
Other non-current assets 848.5 514.8
Total non-current assets 12,634.4 11,364.1
Current assets
Inventories 29,221.6 21,160.5
Financial assets
(1) Trade receivables 25,941.3 252193
(ii} Cash and cash equivalents 7,761.1 6,218.7
(iii) Bank balances other than cash and cash equivalents 4429 24.2
(iv) Loans 5,100.3 54505
(v) Other financial assets 2929 3502
Other current assets 3,229.9 2,542.1
Asgets classified as held for sale - -
Total corrent assets 71,990.0 60,965.5
Total assets 84,624.4 72,32%.6
EQUITY AND LIABILITIES
Equity
Equity share capital 432.9 4329
Crher equity 35,909.9 31,802.1
Total equity 36,3428 32,235.0
LIABILITIES
Nen-current liabilities
Financial liabilities
(1) Lease liabilities 1,035.7 1,000.6
(i1) Other financial liabilities 1729 103.9
Pravisions 808.3 7021
Other non current labilities - 219
Total non-current liabilities 2,016.9 1,828,5
Current liabilities
Financial liabilities
(i) Borrowings 320.8 =
{ii) Lease liabilities 544.5 560.1
(iii) Trade payables
{a) Total outstanding dues of micre enterprises and small enterprises 424.2 303.6
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 41,5794 35,176.5
(iv} Other financial habilities 1,061.0 460.7
Other curmrent liabilities 1,793.1 1,249.1
Provisions 411.4 474.6
Current tax liabilities 130.3 41.5
Total current liahilities 46,264.7 38,266.1
Total liabilities 48,281.6 40,094.6
Total equity and liabilities 84,624.4 72,329.6




BASF India Limited

Regd. Office : Unit No.10A, 10B & 10C (part), 10tk Floor, Godrej One, Pirojsha Nagar, Eastern Express Highway, Vikhroli (East),
Mumbai — 400 079, India, Tel: 022-69347000.
Statement of Consolidated Cash Flows for the vear ended March 31, 2025
Rs. in million
{Unless otherwise stated )

Year Ended
March 31, 2025 March 31, 2024
(Audited) (Audited)
A |Cash flow from operating activities
Profit before tax 6,460.6 7.588.7
Adjustments for:
Excepticnal items (292 9) -
Depreciation and amorusation expense 1,802 9 1.9§2.1
Finance costs 158.3 155.3
Profit on sale of property plant and equipment {net) (6 8) (15 9)
Interest income 629 1) (478 9)
Interest on income tax refunds (22.6) -
Write back of other provisions - (87 6)
Unrealised loss/ {gain) on derivative transactions (net} 648 5 (176 6)
Unrealised (gain) / loss on foreign exchange (net) {406.4) 170
Employee stock option {credit) (49) (192)
Loss allowance on trade receivabieg (net) 1328 387
Operating cash flows before movements in working capital 7.840.4 8,933.6
Adjustments for changes in working <apital:
(Increase) in trade receivables {866 1) {1,804 2)
(Increase)/ Decrease m other financial assets (75.5) 408.2
(Increase)/ Decrease in other current and non-current assets {782.8) 5332
(Increase) Decrease in inventories (8,061 1) 1,011.7
Increase/ (Decrease) in other financial labilies 117} (414 2)
Increase/ (Decrease) In nON-CUITent provisions 102.0 (114 3)
Increase in trade payables 6,941 1 1,7252
Increase/ (Decrease) i other current and non-current liabzlities 5222 (248 1)
(Decreasel Increase tn current provistons (63.2) 765
Cash generated from operations 5,667.1 10,107.6
Income taxes paid (net) (1,939 7) (2,035 2)
Net cash generated from operating activities 3,727.4 8.072.4
B |Cash flow from investing activities:
Purchase of property plant and equipment and other intangible assets (net movement in (2,02t 4) (1,009 3)
capital work-in-progress, capital creditors and including capital advances)
Proceeds on sale of property, plant and equipment and residential properties 314 4 134
Interest received from others 2999 275.0
Interest received from Inter Corporate deposits given 3469 167.1
Deposits made (404 3) -
Deposits matured 02 (0.1)
Cost related to transfer of business 58) -
Investment 1 equity share of others (150) -
Inter Corporate deposits grven (excluding renewals during the period) (2,300 0) (7,200 0)
Inter Corporate deposits repaid (excluding renewals during the peniod) 2,650.0 3.2500
Net cash (used in) investing activities {1,135.1) (4,498.9)
C |Cash flow from financing activities
Proceeds from loans and borrowings 89,7850 21,331 4
Repayments of leans and borowings (9,700 0) (21,331 4)
Dividend pad {647 2) (345 1)
Interest paid {including intarest on lease Liabilities) {141 8) {1553)
Repayment of principal portion of lease liabilities {581 7) (520.3)
Net cash (used in) financing activities (1,285.7) (1,020.7)
Net increase in cash and cash equivalents 1,306.6 2,552.83
Cash and cash eguivalents comprise of the following:
Closing cash and cash equivalents
Cheques on hand - 172
Balances with banks
- In current accounts 954 4 189 4
- Deposns with onginal maturity of less than three months 6,806 7 6,012.1
Bank overdraft {235 8), #
7.525.3 6,218.7
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d Revenue, Results, Assets, Liabilitics and Capital Employed
Rs, in million
(Unless otherwise stated)

Quarter Ended Year Ended
31/03/2025 31/12/2024 31/03/2024 31/03/2025) 31/03/2024
(Unandited) (Unaudited)
Refer note £ (L naudited) Refer note 4 (Aundited) {Andited)
1. Segment Revenue
a Agricultural Solutions 23058 42867 43548 20,647 3 20,064 6
b Matenials 12,007 5 11,682 5 11,0864 494123 41,1950
¢ Industoal Soluticns 6,596 2 72386 59335 279495 249133
d Surface Technologies 1,28713 1,234 5 1,1867 4,796 4 46322
e Nutrstion & Care 6,062 1 7,754 2 60226 287496 28,454 5
f Chemzcals 44176 50319 47720 19,958 7 17,3269
g Others 1906 3580 244 1 1,086 2 10883
Total segment revenue 32,867.1 37,586.7 33,5997 152,600.0 137,674.8
Less: Inter - segment revenue - - - - -
Total revenue 32,867.1 37,586.7 33,599.7 152,600.0 137,674.8
2. Segment Results
Profit: (Loss) before tax and nterest
a Agricultural Solutons 1605 456 5 9120 3,105 5 43547
b Matenals 2090 278 S 4354 1,582 7 1,051.5
¢ Industnal Selutions 1189 272 5374 964 5 1,7i2 9
d Surface Technologies (330) 138 768 (0 3y 861
. Nutrition & Care 1262 3254 1218 847.0 359.8
f Chemicals 100 622 283 8 3560 5388
g Others (200 3) 1639 {67 5) 619 180
Total segment results 391.3 1,527.5 2,299.7 6,717.3 8,121.8
Less (1) Finance costs 382 424 275 1583 1553
{11) Other un-aliocable expenditure net off’ 1030 1080 789 3913 3778
un-allocable other income
Total Profit hefore tax and exceptional item 250.1 13771 2,193.3 6,167.7 7.588.7
Exceptional item (Refer Nete 3) 1551 - - 2929 -
Tatal Profit before tax 405.2 1,377.1 2,193.3 6,460.6 7,588,7
3. Segment Assets
a Agricultural Solutions 16,6308 11,0451 6,830 4 16,630 8 98304
b Matenials 20,509 5 196762 18,5103 20,509 5 18,5103
< Industnal Solutions 11,7008 11,4642 10,366 4 11,700 8 103664
d Surface Technologies 37005 41362 313990 37005 31390
e Nutntion & Care 10,3593 10,156 4 99429 10,3592 99429
f Chemucals 4,944 1 5,188 8 35107 4,944 1 55107
g Others 8673 1,0829 9108 8573 S108
h Unallocable 159121 11,763 8 141191 159121 14,119}
Total Sggmenl Assets 84.624.4 74,553.6 72.329.6 84,6244 72,329.6
4, Segment Liabilities
a Agncultural Solutrons 4,433 8 4,479 8 53513 4,433 8 53513
b Matenals 17,208 8 11,5983 13,4870 17.208 8 13,4870
¢ Industnial Solutions 9,254 3 70186 6,761 9 59,2543 6,761 9
d Surface Technologies i,703 1 1,745 5 1,319 1 1,703 1 1,339 1
e Nurritton & Care 38737 7594 8 72952 83737 72952
£ Chemicals 64399 53175 5,696 3 64399 5.696 3
g Others 226 1278 1154 2226 1154
h Unallocable 145 4 1170 484 145 4 484
Total Segment Liabilities 48,281.6 38,3993 40,094.6 48,281.6 40,094.6
5. Capital Employed
{ Segment Assets - Segment Liabiiities)
8 Agrreultural Solutions 12,1970 6,565 3 4,479 1 12,197.0 44791
b Materials 33007 76779 50233 33007 50233
¢ Industrial Solutiens 24465 14456 3,604 5 24465 3,604 5
d Surface Technologies 1,997 4 2,390 7 1,799 ¢ 1.997 4 1,799 9
e Nutrition & Care 1,485 6 2,561 6 26477 1,485 6 26477
f Chemicals (1,495 8) {128 7) (135 8) {1,495 8} (185 6)
g Others 6447 965 | 795 4 644 7 7954
h Unallocable 15,766 7 11,6768 14,070 7 15,766 7 14,0767
Total Capital Employed 36,342.8 36,1543 32.235.0 36,342.8 32,235.0

Notes

a  Agncultural Solutions - The Agricultural Solutions segment consists of the Crop Protection division Agricultural Solutions is seasonal ih nature

b Materals — The Matenals segment compnses Performance Matenals divistons and Monomers divisions

¢ Industrial Salutions - The Tndustrial Solutions segment consists of Dispersions & Resins divisions and Performance Chermicals divisions (Catalyst dvision added
tiere from Jan 1, 2025 and previous penods restated) Refer note 7 1o results

d  Surface Technologies - The Surface Technologies segment comprses of Coatings divisions  Refer note 7 to results

e Nutntion & Cate - The Nuintion & Care segment consisis of Care Chemicals and Nutntion & Health divisions

f  Chemrcals - The Chemicals segment consists of Petrochemicals and Intermediates diwisions

g Others - Others ncludes activies that are not aliocated to any of the contimed eperatieg divisions These ineludes remaining activities alter divestiture of
leather and textile chemicals husiness, Construction chemicals, Pigments paper wet-end and water chemicals business, techmcal and service charges other than those
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
BASF INDIA LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2025 and (b)
reviewed the Consolidated Financial Results for the quarter ended March 31, 2025 (refer *‘Other
Matters’ section below), which were subject to limited review by us, both included in the
accompanying “"Statement of Consolidated Financial Results for the Quarter and Year Ended March
31, 2025" of BASF INDIA LIMITED (the “Parent”) and its subsidiary (the Parent and its subsidiary
together referred to as the "Group”), (the "“Statement”), being submitted by the Parent pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "LODR Regulations”}.

{a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and accerding to the explanations given to us,
the Consolidated Financial Results for the year ended March 31, 2025;

(i) includes the financial results of the following entities:

A. Parent
1. BASF India Limited

B. Subsidiary
1. BASF India Coatings Private Limited

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the consolidated net profit and consclidated other comprehensive
income and other financial information of the Group for the year ended March 31, 2025.

{b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended March
31, 2025

With respect to the Consolidated Financial Results for the quarter ended March 31, 2025 based
on our review conducted and procedures performed as stated in paragraph (b) of Auditor's
Responsibilities section below , nothing has come to our attention that causes us to believe that
the Consclidated Financial Results for the gquarter ended March 31, 2025 prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting Standards
and other accounting principles generally accepted in India, has not disclosed the infoermation
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

-
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Basis for Opinion on the Audited Consolidated Financial Results for the year ended March
31, 2025

We conducted cur audit in accordance with the Standards on Auditing ("SA”s} specified under Section
143(10) of the Companies Act, 2013 (the “Act”). Qur responsibilities under those Standards are
further described in paragraph (a) of Auditor's Responsibilities section below. We are independent of
the Group, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (the “ICAI") together with the ethical requirements that are relevant to our audit of the
Consolidated Financial Results for the year ended March 31, 2025 under the provisions of the Act
and the Rules thereunder, and we have fuifilled our other ethical responsibilities in accordance with
these requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us
is sufficient and appropriate to provide a basis for our audit opinion.

Management’s and Board of Directors’ Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibiiity of the Parent’s
Board of Directors and has been approved by them for the issuance. The Consolidated Financial
Results for the year ended March 31, 2025 has been compiled from the related audited consclidated
financial statements. This responsibility includes the preparation and presentation of the
Consolidated Financial Results for the quarter and year ended March 31, 2025 that give a true and
fair view of the consclidated net profit and consolidated other comprehensive income and other
financial information of the Group in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards, prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the LODR Regulations.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the respective financiat results
that give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of this Consolidated Financial Results by
the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the respective entities to continue
as a going concern, disclosing, as applicable, matters reiated to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate their
respective entities or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities
{a) Audit of the Consolidated Financial Results for the year ended March 31, 2025.

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results for the year ended March 31, 2025 as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our epinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit

-
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conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the Annual Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resuiting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the LODR
Regulations.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Consolidated Financial Results or, if such disclosures are inadequate, to modify our opinion.
Gur conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group to cease to continue as
a going concern.

« Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolidated Financial
Results represent the underlying transactions and events in a manner that achieves fair
presentation.

« Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Information of entity within the Group to express an opinion on the Annual Consolidated
Financial Results. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Consolidated Financial Results may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Annua! Consolidated Financial Results,
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(b)

We communicate with those charged with governance of the Parent and such other entities
included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings inciuding any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Review of the Consolidated Financial Results for the quarter ended March 31, 2025

We conducted our review of the Consclidated Financial Results for the quarter ended March 31,
2025 in accordance with the Standard on Review Engagements (5RE) 2410 ‘Review of Interim
Financial Information Performed by the Independent Auditor of the Entity’, issued by the ICAI
A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with SAs specified under section 143(10) of the Act and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph {a)}{i) of Opinion
and Conclusion section above.

Other Matters

The Statement includes the results for the quarter ended March 31, 2025 being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited review
by us.

Our report is not modified in respect of this matter.

The consolidated financial resuits include the unaudited financial information of a subsidiary,
whose financial information reflect total assets of Rs. 3,775.4 million as at March 31, 2025 and
total revenues of Rs 1,191.9 million for the quarter and year ended March 31, 2025, total net
(loss) after tax of Rs. 132.5 millien for the quarter and year ended March 31, 2025 and other
comprehensive loss of Rs 133.2 million for the quarter and year ended March 31, 2025 and net
cash outflow of Rs. (102.9) million for the year ended March 31,2025, as considered in the
Statement, whose financial information has not been audited by us. This financial information
are unaudited and have been furnished to us by the Management and our opinion and conclusion
on the Statement, in so far as it relates to the amounts and disclosures included in respect of the
subsidiary is based solely on such unaudited financial information. In our opinion and according
to the information and explanations given to us by the Board of Directors, this financial
information are not material to the Group.

Our report on the Statement is not modified in respect of the above matter with respect to our
reliance on the financial information certified by the Board of the Directors.

N
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e The consolidated financial results of the Parent for the quarter and year ended March 31, 2024

were audited by another auditor who expressed an unmedified conclusion/opinion on those
statements on May 14, 2024.

Our report on the statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
Firm's Registration No. 117366W/W-100018

Rupen K. Bhatt
Partner
Membership No.046930

UDIN:1§DL>6°I30?>7")0D&1>1§8‘7

Place: Mumbai
Date: May 14, 2025
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BASF India Limited

Regd. Office: Unit No.10A, 10B & 10C (part), 10th Floor, Godrej One, Pirojsha Nagar, Eastern Express
Highway, Vikhroli (East), Mumbai - 400 079, India,

A. FINANCIAL RESULTS — ENCLOSED AS ANNEXURE 1

B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS
ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC. — NOT APPLICABLE

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES -
NOT APPLICABLE, NO DEFAULT

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for halfyearly
filings i.e., 2nd and 4th quarter) - ENCLOSED AS ANNEXURE 2

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH
UNMODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS
(Standalone and Consolidated separately) (applicable only for Annual Filing i.e., 4th quarter) —
APPLICABLE
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Validate

Amount in (Millions)

Format for Disclosure of Related Party Transactions (applicable only for half-yearly filings i.e., 2nd and 4th quarter)

of related party

only in case the related party transaction relates to loans,
inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be

Details of the party (listed
entity /subsidiary) entering into

Details of the counterparty

Value of the related

In case monies are due to either party as a result
of the transaction

Details of the loans, inter-corporate deposits, advances or investments

Value of
Type of related party party transaction as Remarks on approval by N N Purpose for which the
sr. No. Relationship of the counterparty transaction approved by the audit audit committee during the. reporting . . ,Na“”e (loan/ advanc_e/ Secured/ | funds will be utilised by
Name Name ) . ) ) L . period Opening balance Closing balance intercorporate deposit/ Interest Rate (%) Tenure ) .
with the listed entity or its subsidiary, committee N unsecured |the ultimate recipient of
investment)
funds (endusage)
1|BASF India Limited BASF SE Holding Company Purchase of goods or services 11580.00 Not Applicable 4109.95 2015.23 3474.57
2|BASF India Limited BASF Coatings GmbH Parties under Common Control Purchase of goods or services 438.00 Not Applicable 8.57 59.41 25.48
3|BASF India Limited BASFS.A. Parties under Common Control Purchase of goods or services 147.00 Not Applicable 42.63 65.64 51.06
4|BASF India Limited BASF Italia S.p.A. Parties under Common Control Purchase of goods or services 1150.00 Not Applicable 331.33 471.93 138.58
5|BASF India Limited BASF Japan Ltd. Parties under Common Control Purchase of goods or services 471.00 Not Applicable 55.35 50.94 0.02
6|BASF India Limited BASF Company Ltd. Parties under Common Control Purchase of goods or services 13986.00 Not Applicable 5594.93 3481.32 2859.28
7|BASF India Limited BASF Corporation Parties under Common Control Purchase of goods or services 1338.00 Not Applicable 782.11 121.77 381.97
8|BASF India Limited BASF South East Asia Pte. Ltd. Parties under Common Control Purchase of goods or services 13656.00 Not Applicable 5426.53 2861.81 2652.57
9|BASF India Limited BASF Mexicana, S.A. de C.V. Parties under Common Control Purchase of goods or services 500.00 Not Applicable 71.14 163.26 44.95
10|BASF India Limited BASF New Zealand Ltd. Parties under Common Control Purchase of goods or services 35.00 Not Applicable 0.00 0.00 3.14
11|BASF India Limited BASF (Thai) Ltd. Parties under Common Control Purchase of goods or services 888.00 Not Applicable 454.51 272.28 253.16
12| BASF India Limited BASF Polyurethanes GmbH Parties under Common Control Purchase of goods or services 8834.00 Not Applicable 3085.95 3438.03 3328.87
13| BASF India Limited BASF Espanola S.L. Parties under Common Control Purchase of goods or services 50.00 Not Applicable -0.04 0.02 0.09
14|BASF India Limited BASF Agro B.V. Arnhem (NL) Parties under Common Control Purchase of goods or services 2993.00 Not Applicable 989.77 936.66 1034.88
15| BASF India Limited BASF (Malaysia) Sdn. Bhd. Parties under Common Control Purchase of goods or services 2512.00 Not Applicable 195.54 86.67 24.49
16| BASF India Limited PT BASF Indonesia Parties under Common Control Purchase of goods or services 468.00 Not Applicable 89.53 35.38 42.78
17| BASF India Limited BASF Advanced Chemicals Co., Ltd. | Parties under Common Control Purchase of goods or services 105.00 Not Applicable 61.91 34.29 37.70
18[BASF India Limited BASF (China) Company Ltd. Parties under Common Control Purchase of goods or services 70.00 Not Applicable 9.79 21.60 4.66
19|BASF India Limited BASF Hong Kong Ltd. Parties under Common Control Purchase of goods or services 43622.00 Not Applicable 18079.16 12315.43 10887.12
20| BASF India Limited BASF Polyurethanes (China) Co. Ltd. |Parties under Common Control Purchase of goods or services 500.00 Not Applicable 46.99 24.59 24.01
21|BASF India Limited PT BASF Care Chemicals Indonesia Parties under Common Control Purchase of goods or services 50.00 Not Applicable 18.24 0.84 0.00
22| BASF India Limited BASF-YPC Company Ltd. Parties under Common Control Purchase of goods or services 200.00 Not Applicable 0.02 0.00 0.02
23|BASF India Limited BASF PETRONAS Chemicals Sdn. Bhd. | Parties under Common Control Purchase of goods or services 9995.00 Not Applicable 4725.82 1490.19 1766.26
24|BASF India Limited BASF Agrochemical Products B.V. Parties under Common Control Purchase of goods or services 5100.00 Not Applicable 2357.17 1791.91 2847.40
25|BASF India Limited BASF Taiwan Ltd. Parties under Common Control Purchase of goods or services 497.00 Not Applicable 6.28 0.26 3.53
26| BASF India Limited BASF Care Chemicals (Shanghai) Co. |Parties under Common Control Purchase of goods or services 150.00 Not Applicable 39.51 32.42 16.80
Ltd.
27| BASF India Limited BASF Chemicals Company Ltd. Parties under Common Control Purchase of goods or services 2200.00 Not Applicable 758.00 1196.08 937.22
28|BASF India Limited Shanghai BASF Polyurethane Parties under Common Control Purchase of goods or services 500.00 Not Applicable 119.96 36.68 73.22
Company Ltd.
29|BASF India Limited BASF Polyurethane Specialties Parties under Common Control Purchase of goods or services 484.00 Not Applicable 59.09 39.42 30.44
(China) Co. Ltd.
30|BASF India Limited BASF Performance Polyamides Korea | Parties under Common Control Purchase of goods or services 3495.00 Not Applicable 713.38 547.90 312.98
Co., Ltd.
31|BASF India Limited BASF COATINGS ESPANOLA S.L. Parties under Common Control Purchase of goods or services 500.00 Not Applicable 27.11 119.58 95.20
32|BASF India Limited BASF Specialty Chemicals (Nanjing) |Parties under Common Control Purchase of goods or services 50.00 Not Applicable 0.24 18.38 0.23
Co. Ltd.
33 |BASF India Limited Thai Ethoxylate Co., Ltd. Parties under Common Control Purchase of goods or services 1500.00 Not Applicable 502.17 90.92 51.02
34BASF India Limited BASF Polyurethanes (Chongqing) Co. | Parties under Common Control Purchase of goods or services 350.00 Not Applicable 27.34 58.96 37.94
Ltd.
35|BASF India Limited BASF Specialty Material (Jiangsu) Co.,|Parties under Common Control Purchase of goods or services 50.00 Not Applicable 217 6.82 5.05
Ltd.
36 |BASF India Limited PT BASF Distribution Indonesia Parties under Common Control Purchase of goods or services 350.00 Not Applicable -0.05 15.22 0.00
37|BASF India Limited Isobionics B.V. Parties under Common Control Purchase of goods or services 300.00 Not Applicable 203.31 125 108.11
38|BASF India Limited BASF Shanshan Battery Materials Parties under Common Control Purchase of goods or services 50.00 Not Applicable 0.30 0.42 -0.42
Co., Ltd.
39|BASF India Limited BASF Coatings France SAS Parties under Common Control Purchase of goods or services 50.00 Not Applicable 6.63 0.00 5.03
40| BASF India Limited BASF SE Holding Company Purchase of goods or services 1421.00 Not Applicable 451.00 1304.31 835.68
41|BASF India Limited BASF Coatings GmbH Parties under Common Control Purchase of goods or services 146.00 Not Applicable 36.37 39.16 5.86
42|BASF India Limited BASF Italia S.p.A. Parties under Common Control Purchase of goods or services 2.00 Not Applicable 0.71 0.73 0.71
43|BASF India Limited BASF Japan Ltd. Parties under Common Control Purchase of goods or services 1.00 Not Applicable 0.05 0.66 0.00
44|BASF India Limited BASF Company Ltd. Parties under Common Control Purchase of goods or services 8.00 Not Applicable 5.08 0.04 0.04
45|BASF India Limited BASF Corporation Parties under Common Control Purchase of goods or services 6.00 Not Applicable 5.78 171 5.35
46| BASF India Limited BASF South East Asia Pte. Ltd. Parties under Common Control Purchase of goods or services 188.00 Not Applicable 87.67 25.88 30.66
47|BASF India Limited BASF Bangladesh Ltd. Parties under Common Control Purchase of goods or services 15.00 Not Applicable 5.15 16.38 13.90
48| BASF India Limited BASF Polyurethanes GmbH Parties under Common Control Purchase of goods or services 115.00 Not Applicable 55.94 15.29 23.57
49|BASF India Limited BASF (Malaysia) Sdn. Bhd. Parties under Common Control Purchase of goods or services 1.00 Not Applicable 0.07 -0.01 -0.01
50| BASF India Limited BASF Digital Solutions GmbH Parties under Common Control Purchase of goods or services 663.00 Not Applicable 290.46 192.56 149.18
51|BASF India Limited BASF Advanced Chemicals Co., Ltd. | Parties under Common Control Purchase of goods or services 18.00 Not Applicable 7.87 2.80 0.67
52|BASF India Limited BASF (China) Company Ltd. Parties under Common Control Purchase of goods or services 28.00 Not Applicable 20.42 7.10 4.28
53|BASF India Limited BASF East Asia Regional Parties under Common Control Purchase of goods or services 32.00 Not Applicable 12.20 6.30 5.80
Headgquarters Ltd.
54 |BASF India Limited BASF PETRONAS Chemicals Sdn. Bhd. | Parties under Common Control Purchase of goods or services 1.00 Not Applicable 0.06 0.00 0.00
55|BASF India Limited BASF Chemicals Company Ltd. Parties under Common Control Purchase of goods or services 0.00 Not Applicable 0.00 0.00 4.73
56 |BASF India Limited BASF Asia-Pacific Service Centre Sdn. |Parties under Common Control Purchase of goods or services 769.00 Not Applicable 333.72 143.82 94.78
Bhd.
57 |BASF India Limited BASF Services Europe GmbH Parties under Common Control Purchase of goods or services 1.00 Not Applicable 0.45 0.45 0.35
58 BASF India Limited BASF Performance Polyamides Korea | Parties under Common Control Purchase of goods or services 5.00 Not Applicable 211 171 0.94
Co., Ltd.
59|BASF India Limited BASF Chemicals India Pvt. Ltd. Parties under Common Control Purchase of goods or services 261.00 Not Applicable 122.57 54.78 50.00
60| BASF India Limited Chemetall India Private Ltd. Parties under Common Control Purchase of goods or services 2.00 Not Applicable 1.04 0.54 0.00
61 BASF India Limited BASF Catalysts India Private Ltd. Parties under Common Control Purchase of goods or services 2.00 Not Applicable 1.80 0.00 0.00
62| BASF India Limited BASF SE Holding Company Purchase of goods or services 898.00 Not Applicable 223.77 607.88 863.38
63| BASF India Limited BASF Coatings GmbH Parties under Common Control Purchase of goods or services 178.00 Not Applicable 62.35 292.49 163.46
64| BASF India Limited BASF IP Licensing GmbH Parties under Common Control Purchase of goods or services 573.00 Not Applicable 227.63 1044.67 1248.08
65| BASF India Limited Cognis IP Management GmbH Parties under Common Control Purchase of goods or services 0.00 Not Applicable 0.00 129.49 -27.45
66| BASF India Limited BASF SE Holding Company Sale of goods or services 97.00 Not Applicable 44.77 16.94 23.56
67| BASF India Limited BASFS.A. Parties under Common Control Sale of goods or services 3.00 Not Applicable 1.09 1.98 1.08
68| BASF India Limited BASF Italia S.p.A. Parties under Common Control Sale of goods or services 47.00 Not Applicable 29.43 0.00 0.00
69| BASF India Limited BASF Japan Ltd. Parties under Common Control Sale of goods or services 28.00 Not Applicable 11.79 17.19 3.97
70|BASF India Limited BASF Company Ltd. Parties under Common Control Sale of goods or services 5.00 Not Applicable 3.20 0.00 0.00
71|BASF India Limited BASF Corporation Parties under Common Control Sale of goods or services 2.00 Not Applicable 0.00 1.41 0.00
72|BASF India Limited BASF South East Asia Pte. Ltd. Parties under Common Control Sale of goods or services 27.00 Not Applicable 26.63 0.00 0.00
73|BASF India Limited BASF New Zealand Ltd. Parties under Common Control Sale of goods or services 15.00 Not Applicable 9.43 -3.08 -0.02
74|BASF India Limited BASF Australia Ltd. Parties under Common Control Sale of goods or services 94.00 Not Applicable Internal 45.95 11.93 11.24
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Notes:

75 |BASF India Limited BASF (Thai) Ltd. Parties under Common Control Sale of goods or services 11.00 Not Applicable 8.36 2.48 2.71
76 |BASF India Limited BASF Polyurethanes GmbH Parties under Common Control Sale of goods or services 1.00 Not Applicable -2.02 0.00 0.00
77 [BASF India Limited BASF Agro B.V. Arnhem (NL) Parties under Common Control Sale of goods or services 7.00 Not Applicable 6.40 0.00 0.00
78|BASF India Limited BASF (Malaysia) Sdn. Bhd. Parties under Common Control Sale of goods or services 79.00 Not Applicable 38.79 0.32 10.82
79|BASF India Limited PT BASF Indonesia Parties under Common Control Sale of goods or services 32.00 Not Applicable 19.85 0.00 11.17
80|BASF India Limited BASF Advanced Chemicals Co., Ltd. _|Parties under Common Control Sale of goods or services 26.00 Not Applicable 2.56 6.84 3.15
81|BASF India Limited BASF (China) Company Ltd. Parties under Common Control Sale of goods or services 151.00 Not Applicable 132.82 18.65 38.72
82 |BASF India Limited BASF Hong Kong Ltd. Parties under Common Control Sale of goods or services 1322.00 Not Applicable 653.07 223.70 266.77
83 |BASF India Limited BASF FZE Parties under Common Control Sale of goods or services 3.00 Not Applicable -8.50 0.00 2.06
84 |BASF India Limited BASF Polyurethane Specialties Parties under Common Control Sale of goods or services 14.00 Not Applicable 1.29 2.55 0.00
(China) Co. Ltd.
85| BASF India Limited BASF Chemicals India Pvt. Ltd. Parties under Common Control Sale of goods or services 1.00 Not Applicable 0.15 -0.03 0.18
86 |BASF India Limited BASF Paper Chemicals (Huizhou) Co. |Parties under Common Control Sale of goods or services 8.00 Not Applicable 5.47 0.02 1.99
Ltd.
87 |BASF India Limited BASF Crop Protection (JiangSu) Co. | Parties under Common Control Sale of goods or services 71.00 Not Applicable 49.48 0.00 9.86
Ltd.
88| BASF India Limited BASF Vietnam Co. Ltd. Parties under Common Control Sale of goods or services 25.00 Not Applicable 233 1331 0.00
89| BASF India Limited BASF Saudi Arabia Limited Company | Parties under Common Control Sale of goods or services 83.00 Not Applicable 42.02 23.79 34.15
90| BASF India Limited Chemetall India Private Ltd. Parties under Common Control Sale of goods or services 1.00 Not Applicable 0.18 0.00 0.00
91|BASF India Limited NUNHEMS INDIA PRIVATE LIMITED | Parties under Common Control Sale of goods or services 0.00 Not Applicable 0.00 0.00 0.00
92| BASF India Limited Isobionics B.V. Parties under Common Control Sale of goods or services 0.00 Not Applicable 0.00 0.00 3.80
93| BASF India Limited BASF Catalysts India Private Ltd. Parties under Common Control Sale of goods or services 1.00 Not Applicable 0.27 -0.01 0.32
94|BASF India Limited BASF SE Holding Company Sale of goods or services 588.00 Not Applicable 270.85 177.38 17133
95| BASF India Limited BASF Coatings GmbH Parties under Common Control Sale of goods or services 138.00 Not Applicable 63.69 5.87 0.45
96| BASF India Limited BASF Nederland B.V. Parties under Common Control Sale of goods or services 50.00 Not Applicable 0.12 033 0.12
97| BASF India Limited BASF Schweiz AG Holding Company Sale of goods or services 150.00 Not Applicable 0.17 -0.24 0.37
98| BASF India Limited BASF Italia S.p.A. Parties under Common Control Sale of goods or services 1.00 Not Applicable 0.20 0.00 0.22
99| BASF India Limited BASF Japan Ltd. Parties under Common Control Sale of goods or services 0.00 Not Applicable 0.00 0.05 0.05
100|BASF India Limited BASF Company Ltd. Parties under Common Control Sale of goods or services 1.00 Not Applicable 0.12 -0.01 0.12
101 |BASF India Limited BASF Corporation Parties under Common Control Sale of goods or services 254.00 Not Applicable 56.27 72.97 15.55
102|BASF India Limited BASF South East Asia Pte. Ltd. Parties under Common Control Sale of goods or services 129.00 Not Applicable 49.36 24.04 14.21
103 | BASF India Limited BASF (Thai) Ltd. Parties under Common Control Sale of goods or services 1.00 Not Applicable 0.46 0.19 0.27
104|BASF India Limited BASF Polyurethanes GmbH Parties under Common Control Sale of goods or services 50.00 Not Applicable 28.82 1.09 113
105 | BASF India Limited BASF (Malaysia) Sdn. Bhd. Parties under Common Control Sale of goods or services 1.00 Not Applicable 0.12 0.00 0.12
106 | BASF India Limited BASF Digital Solutions GmbH Parties under Common Control Sale of goods or services 32.00 Not Applicable 15.17 8.22 8.31
107 | BASF India Limited BASF Advanced Chemicals Co., Ltd. | Parties under Common Control Sale of goods or services 1.00 Not Applicable 0.17 0.42 0.59
108 |BASF India Limited BASF (China) Company Ltd. Parties under Common Control Sale of goods or services 1.00 Not Applicable 0.28 0.42 0.70
109|BASF India Limited BASF Hong Kong Ltd. Parties under Common Control Sale of goods or services 56.00 Not Applicable 21.93 10.04 10.57
110 BASF India Limited BASF East Asia Regional Parties under Common Control Sale of goods or services 49.00 Not Applicable 19.61 7.10 4.78
Headgquarters Ltd.
111 |BASF India Limited HTE GmbH Parties under Common Control Sale of goods or services 50.00 Not Applicable 0.11 0.28 0.11
112 BASF India Limited BASF PETRONAS Chemicals Sdn. Bhd. | Parties under Common Control Sale of goods or services 4.00 Not Applicable 0.25 0.00 0.00
113|BASF India Limited BASF Chemicals Company Ltd. Parties under Common Control Sale of goods or services 0.00 Not Applicable 0.00 1.68 0.00 Inter-corporate deposit 6.61% 153 Unsecured | Working Capital
114|BASF India Limited BASF IP Licensing GmbH Parties under Common Control Sale of goods or services 1.00 Not Applicable 0.17 0.23 0.37
115|BASF India Limited BASF Asia-Pacific Service Centre Sdn. |Parties under Common Control Sale of goods or services 13.00 Not Applicable 413 3.68 245
Bhd.
116 | BASF India Limited BASF Services Europe GmbH Parties under Common Control Sale of goods or services 99.00 Not Applicable 0.20 0.00 0.17
117 [BASF India Limited BASF Polyurethane Specialties Parties under Common Control Sale of goods or services 2.00 Not Applicable 0.98 0.94 0.91
(China) Co. Ltd.
118|BASF India Limited BASF AS Parties under Common Control Sale of goods or services 47.00 Not Applicable 2.44 0.00 2.43
119|BASF India Limited BASF Chemicals India Pvt. Ltd. Parties under Common Control Sale of goods or services 234.00 Not Applicable 88.69 55.63 63.52
120|BASF India Limited Cognis IP Management GmbH Parties under Common Control Sale of goods or services 70.00 Not Applicable 0.17 0.14 0.17
121|BASF India Limited Chemetall India Private Ltd. Parties under Common Control Sale of goods or services 12.00 Not Applicable 8.24 2.10 4.01
122 |BASF India Limited NUNHEMS INDIA PRIVATE LIMITED | Parties under Common Control Sale of goods or services 29.00 Not Applicable 15.43 174 7.41
123 | BASF India Limited BASF Catalysts India Private Ltd. Parties under Common Control Sale of goods or services 0.00 Not Applicable 0.00 -0.02 0.95
124|BASF India Limited BASF (Malaysia) Sdn. Bhd. Parties under Common Control Purchase of goods or services 7.00 Not Applicable 4.22 0.00 4.27
125|BASF India Limited BASF Chemicals India Pvt. Ltd. Parties under Common Control Interest received 29.00 Not Applicable 11.88 0.00 0.00
126|BASF India Limited BASF Catalysts India Private Ltd. Parties under Common Control Interest received 381.00 Not Applicable 170.67 0.00 0.00
127|BASF India Limited BASF Chemicals India Pvt. Ltd. Parties under Common Control Inter-corporate deposit 4500.00 Not Applicable 200.00 5115.77 5122.58 Inter-corporate deposit 6.61% 153 Unsecured | Working Capital
128|BASF India Coatings Private BASF COATINGS JAPAN LLC Parties under Common Control Sale of goods or services 6.00 Not Applicable 5.62 0.00 6.59
129|BASF India Coatings Private BASF (Shanghai) Coatings Parties under Common Control Sale of goods or services 2.00 Not Applicable 1.05 0.00 231
Limited ing Company Limited
130|BASF India Coatings Private BASF Coatings LLC Parties under Common Control Sale of goods or services 36.00 Not Applicable 35.24 0.00 35.24
131|BASF India Coatings Private BASF Coatings Gmbh Parties under Common Control Sale of goods or services 16.00 Not Applicable 15.01 0.00 15.01
132[BASF India Coatings Private BASF SE Holding Company Purchase of goods or services 11.00 Not Applicable 10.78 0.00 12.17
133 | BASF India Coatings Private BASF Coatings GmbH Parties under Common Control Purchase of goods or services 110.00 Not Applicable 110.00 0.00 135.45
134 |BASF India Coatings Private BASF Coatings Espafiola S.L. Parties under Common Control Purchase of goods or services 125.00 Not Applicable 124.86 0.00 129.94
135 | BASF India Coatings Private BASF Coatings Japan LLC Parties under Common Control Purchase of goods or services 71.00 Not Applicable 70.76 0.00 70.14
136 | BASF India Coatings Private BASF Japan Ltd. Parties under Common Control Purchase of goods or services 8.00 Not Applicable 7.25 0.00 29.47
137 | BASF India Coatings Private BASF Hong Kong Ltd. Parties under Common Control Purchase of goods or services 9.00 Not Applicable 8.38 0.00 10.63
138 |BASF India Coatings Private BASF CORPORATION Parties under Common Control Purchase of goods or services 4.00 Not Applicable 3.04 0.00 9.48
139 |BASF India Coatings Private BASF Coatings LLC Parties under Common Control Purchase of goods or services 1.00 Not Applicable 0.64 0.00 0.64
140 BASF India Coatings Private BASF SE Holding Company Purchase of goods or services 15.00 Not Applicable 14.96 0.00 14.74
141 |BASF India Coatings Private BASF Digital Solutions GmbH Parties under Common Control Purchase of goods or services 20.00 Not Applicable 19.01 0.00 18.79
142 | BASF India Coatings Private BASF Corporation Parties under Common Control Purchase of goods or services 1.00 Not Applicable 0.75 0.00 0.74
143 |BASF India Coatings Private BASF Asia-Pacific Service Centre Sdn. |Parties under Common Control Purchase of goods or services 12.00 Not Applicable 11.73 0.00 13.98
Limited Bhd.
144[BASF India Coatings Private BASF Coatings GmbH Parties under Common Control Purchase of goods or services 34.00 Not Applicable 33.61 0.00 33.61
Total value of transaction during the reporting period 53589.03

1. The details in this format are required to be provided for all transactions undertaken during the reporting period. However, opening and closing balances, including commitments,
to be disclosed for existing related party transactions even if there is no new related party transaction during the reporting period.

2. Where a transaction is undertaken between members of the consolidated entity (between the listed entity and its subsidiary or between subsidiaries), it may be reported once.
3. Listed banks shall not be required to provide the disclosures with respect to related party transactions involving loans, inter-corporate deposits, advances or investments made or given by the listed
banks.
4. For companies with financial year ending March 31, this information has to be provided for six months ended September 30 and six months ended March 31.
Companies with financial years ending in other months, the six months period shall apply accordingly.
5. Each type of related party transaction (for e.g. sale of goods/services, purchase of goods/services or whether it involves a loan, inter-corporate deposit, advance or investment) with a single party shall
be disclosed separately and there should be no clubbing or netting of transactions of same type.
However, transactions with the same counterparty of the same type may be aggregated for the reporting period. For instance, sale transactions with the same party may be aggregated for the reporting
period and purchase transactions may also be disclosed in a similar manner. There should be no netting off for sale and purchase transactions. Similarly, loans advanced to and received from the same
counterparty should be disclosed separately, without any netting off.
6. In case of a multi-year related party transaction:

a. The aggregate value of such related party transaction as approved by the audit committee shall be disclosed in the column “Value of the related party transaction as approved by the audit
committee”.

b. The value of the related party transaction ratified by the audit committee shall be disclosed in the column “Value of the related party transaction ratified by the audit committee”.

¢. The value of the related party transaction undertaken in the reporting period shall be reported in the column “Value of related party transaction during the reporting period”.

7. "Cost" refers to the cost of borrowed funds for the listed entity. 8. Transactions such as acceptance of fixed deposits by banks/NBFCs, undertaken with related parties, at the terms uniformly applicable
Internal
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