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Date: Nov-12-2025 

 

To, 

The Manager-Listing 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, C-Block-G, 

Bandra Kurla Complex, Bandra (E), Mumbai-400051, Maharashtra 

 

Symbol- BARFLEX 

ISIN-INE0QX401014 

 

Sub: Outcome of Board Meeting held on Wednesday, November, 12, 2025, pursuant to Regulation 30of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015 

Dear Sir/Madam, 

With reference to the captioned subject, we wish to inform that the Board of Directors of the Company in its 

meeting held today, i.e. on Nov 12, 2025, have considered and approved the following : 

 

1. Considered, approved and took on record the standalone and consolidated Un-Audited Financial Results, 

reviewed by the Audit Committee, along with Limited Review Report submitted by the Statutory Auditors 

of the Company for the half year ended on September, 30, 2025.  

In compliance with Regulation 33 of SEBI (LODR) Regulation, 2024, the standalone and consolidated Un-

Audited Financial Results, along with Report submitted by the Statutory Auditors of the Company on 

these results is annexed along with this letter as Annexure-I.  

Pursuant to SEBI (LODR) Regulation, 2015, please find herewith attached Certificate issued by the 

Statutory Auditors in respect of utilization of issue proceeds in terms of NSE / CML/ 2024/23 dated 

September, 05, 2024, Annexure-II.  

Rest items discussed as per General Business Purpose Agenda. 

The Board Meeting commenced at 05:30 P.M. and concluded at 06:05 P.M. 
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Also, pursuant to the Code of Conduct framed under the SEBI (Prohibition of Insider Trading) Regulations, 2015 

Trading Windows for all Directors, key Managerial Personnel, Promoters, Connected Persons, Designated Persons 

and their immediate relatives, of the Company, for trading in the shares of the Company will be opened after 48 

hours of Declaration of the Un-audited financial results of the Company for the half year ended September, 30th  

2025.  

You are requested to take on record the above information. 

 

Thanking you 

Yours faithfully, 

For Barflex Polyfilms Limited  

 

Jaiwant Bery  

Managing Director  

DIN : 00380445 

A-41, First Floor, Friends Colony  

New Delhi - 110065 
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To the Board of Directors of Barflex Polyfilms Limited 

Independent Auditor’s Review Report on the Consolidated Unaudited Half-Yearly Financial Results 

of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended) 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 

Results of Barflex Polyfilms Limited (“the Holding Company”) and its subsidiaries (collectively 
referred to as “the Group”) for the half year ended September 30, 2025 (“the Statement”), 
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of 

the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (“the Listing Regulations”). 

2. This Statement, which is the responsibility of the Holding Company’s Management and has 
been approved by its Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Accounting Standard (AS) 25 – Interim 

Financial Reporting, prescribed under Section 133 of the Companies Act, 2013, read with the 

relevant rules issued thereunder, and other accounting principles generally accepted in 

India. This Statement is also in compliance with the requirements of Regulation 33 of the 

Listing Regulations. Our responsibility is to express a conclusion on the Statement based on 

our review. 

3. We conducted our review of the Statement in accordance with Standard on Review 

Engagements (SRE) 2410 – Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India 

(ICAI). This Standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free from material misstatement. 

A review of interim financial information consists primarily of making inquiries of the 

Group’s personnel responsible for financial and accounting matters and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted 

in accordance with the Standards on Auditing specified under Section 143(10) of the 

Companies Act, 2013, and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

Based on our review, nothing has come to our attention that causes us to believe that the 

accompanying Statement is not prepared, in all material respects, in accordance with the 

aforesaid Accounting Standard and other accounting principles generally accepted in India. 

We have also performed procedures in accordance with the circular issued by SEBI under 

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 
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4. The Statement includes the results of the following entities, as certified by the Management: 

a) Barflex Flexibles Private Limited – Subsidiary 

b) Barflex Flexpack Private Limited – Subsidiary 

Our conclusion on the Statement is not modified in respect of the above matters. 

5. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the applicable accounting standards and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in 

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

6. Emphasis of Matter: 

We draw attention to Note 4 of the Statement, which describes that the subsidiary 

companies were incorporated during the current financial year and hence the comparative 

figures for the corresponding previous period have not been presented. Our conclusion on 

the Statement is not modified in respect of this matter. 

7. Other Matter: 

The consolidated unaudited financial results include the interim financial information of 

certain subsidiaries, whose financial statements have not been reviewed by their respective 

auditors. These unaudited financial statements have been certified by the Management and, 

according to the information and explanations given to us, are not material to the Group. 

Our conclusion on the Statement, insofar as it relates to the amounts and disclosures 

included in respect of these subsidiaries, is based solely on such management-certified 

financial information. Our conclusion on the Statement is not modified in respect of this 

matter. 

 

 

 

 

For PARV & Co. 

Chartered Accountants 

FRN: 29852N 

 

 

 

 

 

CA Jyoti Rani 

Partner  

Mem’ship No:  553495 
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Independent Auditor’s Review Report on the Standalone Unaudited Half-Yearly Financial Results 

of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Barflex Polyfilms Limited 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results 

of Barflex Polyfilms Limited (“the Company”) for the half year ended September 30, 2025 
(“the Statement”), being submitted by the Company pursuant to the requirements of 

Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”). 

2. This Statement, which is the responsibility of the Company’s Management and has been 
approved by its Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in Accounting Standard (AS) 25 – Interim Financial 

Reporting, prescribed under Section 133 of the Companies Act, 2013, read with relevant 

rules issued thereunder, and other accounting principles generally accepted in India. This 

Statement is also in compliance with the requirements of Regulation 33 of the Listing 

Regulations. Our responsibility is to express a conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with Standard on Review 

Engagements (SRE) 2410 – Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India 

(ICAI). This Standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. 

A review of interim financial information consists primarily of making inquiries of the 

Company’s personnel responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with the Standards on Auditing specified under Section 143(10) of 

the Companies Act, 2013, and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

We have also performed procedures in accordance with the circular issued by SEBI under 

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 
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4. Conclusion 

Based on our review conducted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid 

Accounting Standard and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

 

 

 

 

For PARV & Co. 

Chartered Accountants 

FRN: 29852N 

 

 

 

 

 

CA Jyoti Rani 

Partner  

Mem’ship No:  553495 
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TO WHOMSOEVER IT MAY CONCERN 

We have examined the records, books, and papers (collectively referred to as “the records”) of M/s. Barflex 

Polyfilms Limited made available and placed before us. In our opinion and to the best of our knowledge and 

according to the examinations carried out by us and explanations furnished to us by the company, its officers, 

agents, and other intermediaries, we hereby certify as under: 

That M/s. Barflex Polyfilms Limited has fully utilized the entire amount of ₹1,231.00 Lakh raised from the IPO 
proceeds as on 30 September 2025, as per the details below: 

Deployment of Funds Amount disclosed in 

the Offer Document 

(₹ in Lakh) 

Actual Utilised 

Amount (₹ in 
Lakh) 

Unutilised 

Amount (₹ in 
Lakh) 

Remarks 

Capital expenditure 

towards purchase of 

additional plant 

1,080.35 1,080.35 0.00 Fully utilized 

Issue Expenses 150.65 150.65 0.00 Fully utilized 

Total 1,231.00 1,231.00 0.00 All expenses 

have been fully 

utilized 

The IPO proceeds have been entirely utilized in accordance with the objects stated in the Red Herring 

Prospectus dated December 30, 2024. As on 30 September 2025, there are no unutilized funds remaining 

from the IPO proceeds. 

There is no deviation or variation in the utilization of proceeds as compared to the objects stated in 

the Prospectus. 

 

 

 

For PARV & Co. 

Chartered Accountants 

FRN: 29852N 

 

 

 

 

 

CA Jyoti Rani 

Partner  

Mem’ship No:  553495 
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