
 

 

 

BSL/SEC/2025-26/08                                                                                     15th May , 2025 

 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai – 400 001 

(Maharashtra) 

 

Scrip Code: 503722 

National Stock Exchange of India Ltd 

Exchange Plaza Bandra–Kurla, 

Bandra (East), Mumbai–400051  

(Maharashtra) 

 

Symbol :BANSWRAS 

 

Sub:  Outcome of Board Meeting held on Thursday, 15th May, 2025 pursuant to Regulation 30 

of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“Listing Regulations”).  

 

Dear Sir/ Ma’am, 

 

The Board of Directors of the Company at its meeting held on Thursday, 15th May, 2025 at the 

Corporate office of the Company situated at 4th Floor, Gopal Bhawan, 199, Princess Street, 

Mumbai which commenced at 3:00 P.M. and concluded at 5:30 P.M., inter-alia transacted the 

following business. 

 

FINANCIAL RESULTS 

 

1. Approved the Audited Standalone & Consolidated Financial Results for the quarter and 

year ended on 31st March, 2025 issued by M/s. K G Somani & Co. LLP, Statutory Auditors 

of the Company. The same are enclosed as Annexure – I. 

 

2. Considered Unmodified Auditor’s report on the Standalone and the Consolidated 

Financial Statements of the Company for the financial year ended on 31st March, 2025, 

issued by Statutory Auditors, M/s. K.G. Somani & Co. LLP, Chartered Accountants (Firm 

Registration No. 006591N/N500377). Declaration about the same is enclosed as 

Annexure – II 

 

RECOMMENDATION OF DIVIDEND FOR THE YEAR 2024-25 

 

3. Recommended Final Dividend of ₹ 1/-per equity share of ₹5/- each for the financial year 

ended 31st March, 2025. 

  



 

 

APPOINMENT OF SECRETARIAL AUDITOR OF THE COMPANY 

 

4. Based on the recommendation of the Audit Committee, the Board of Directors approved 

the appointment of M/s. Mihen Halani & Associates as the Secretarial Auditor of the 

Company for a period of 5 Consecutive Years i.e from FY 2025-26 to FY 2029-30 and fix 

their remuneration subject to the approval of shareholders at the ensuing Annual General 

Meeting. The details with respect of the appointment of M/s. Mihen Halani & Associates, 

Practicing Company Secretaries as Secretarial Auditor under Regulation 30(6) read with 

Para A(7) of Part A of Schedule III of the SEBI Listing Regulations read with SEBI Master 

Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November, 2024 is enclosed 

as Annexure III.  

 

TO TAKE NOTE OF APPOINTMENT OF M/S. ANKIT MAHESHWARI & ASSOCIATES, 

FRN:015518C, CHARTERED ACCOUNTANTS AS CHIEF INTERNAL AUDITOR OF THE 

COMPANY 

 

5. The Board, at the recommendation of the Audit Committee, has approved the appointment 

of M/s. Ankit Maheshwari & Associates, FRN:015518C, Chartered Accountants as Chief 

Internal Auditor of the Company for the FY 2025-26. The relevant details as per the 

requirements of Regulation 30 of SEBI, (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with SEBI Master Circular no. SEBI/HO/CFD/PoD2/CIR/P/0155 

dated November 11, 2024, is enclosed as Annexure IV. 

 

Furthermore, in accordance with the Securities and Exchange Board of India (Prohibition of 

Insider Trading) Regulations, 2015 and Company’s Code of conduct for Prohibition of Insider 

Trading, the “Trading Window” for trading in the shares of the Company will be open after 

expiration of 48 hours i.e. from Sunday, 18th May, 2025 from declaration of the Audited Financial 

Results for the quarter/year ended 31st March, 2025 for the Directors and the Key Management 

Personnel / Designated Persons/ Connected Persons of the Company and their relatives. 

 

You are requested to kindly take the above information on your record. 
 

Yours Faithfully, 

For BANSWARA SYNTEX LIMITED 

 

 

 

Ketan Kumar Dave 

Company Secretary & Compliance Officer 

ACS : 52309 
 

Enclosed as above 
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Expenses:

goods

Changes i n-Progress

Depreciation,

Expenses

IV. Expenses

V. Profit/(Loss) exceptional

Exceptional

Profit/(Loss) (V+VI)

VII Expense:

(1)

(2

(3) Tax Adjustment of earlier years

(VII-VIII)

Other Comprehensive

1,131.98 1,080.23

33,887.46

(III-IV)

(55.97)

Lakhs, except per

Year Ended

data

1,28,213.29

.02) 3,153.55

2,962.41

4

1,354.04 1,159.17 2,972.70 4

(16.00)

16.76 (0.03)

1,016.27 2,139.11 3,525.17

A. profit

plan

(ii) relating plan

(86.13)

(172.97) (22.37)

B. profit (net tax)

X. Total Other Comprehensive

Comprehensive (IX+X) 2,706.55 3,591.67

Paid-up Equity Capital (Face 5/- Share 1 1,711.60 1,711.60 1 1,711.60

Equity (Excluding revaluation reserve, per Sheet) 54,124.32 51,760.09

.Earnings per equity (of

continuing operations

5/-each) (not annualised):

(1)

(2)

See accompanying

MUMR

TD.



Property, Plant and

STANDALONE STATEMENT OF ASSETS AND LIABILITIES

Intangibl Development

(i) Investments

石

Total

(iv)

(v)

cu

EQUITY

Equity

balances (iii)

Equity

Non-Current

(i) Borrowings

(Net)

Non-Current

E Current

(i) Borrowings

a outstanding enterprises enterprises:
b) other

small enterprises

(iv Liabiliti

(Net)

400 002 TD.

Equity Liabilities

Lakhs

41,868.52

1,958.83

2,266.18

2,036.

59,957 50,187.98

31,264.61 146.10

20

982.22 1,966.65

261.11

5. 5,115.43

59,588.61 56,844.89

1,19,546.56 1,07,032.87

1,711.60 1,

54,124.32 51,760.09

55,835.92 53,471.69

20,252.44 14,878.35

94.02

660.59
2,239.76 1,971.93

23,539.82 18,023.42

24,961.35 20,442.90

95.97

896.18 340.08

4,834.35 5,082.44

1,404.10 1.447

84.47

140.96

40,170.82

1,19.546.56

35,537.76

1,07,032.87



Particulars

A) Cash Flow From Operating Activities:-

Net Profit Before Tax as per Statement of Profit and Loss
Adjusted for:

Depreciation and Amortization Expenses
Unrealised Exchange (Gain)/Loss

Provision for Impairment of Investment in wholly owned subsidiary
Provision for Doubtful Advances/Receivables
Provision for Doubtful Debts written back

Deferred Government Grant transfered to Statement of Profit and Loss

Gain on sales/discard of property, plant and Equipments
Dividend Received

Interest Income

Finance Cost

Fair value (gain)/loss transferred to Statement of Profit and Loss

Operating profit before working capital changes
Adjusted for:

(Increase)/Decrease in trade & other receivables

(Increase)/Decrease in inventories

(Increase)/Decrease in Bank balance and Term Deposits
other than Cash and Cash Equivalents

Cash generated from operations

Direct Tax paid (net of tax refund)
Net cash from operating activities (A)

B Cash Flow From Investing Activities :-

Acquisition of Property, Plant and Equipment

Proceeds from sale of Property, Plant and Equipment
Investment in subsidiary
Dividend Received

Term Deposit with Banks

Interest Income

Net cash used in investing activities (B)

C) Cash Flow From Financing Activities :-

Proceeds from Term Loan borrowings

Repayment of Term Loan borrowings
Interest paid

Increase /(Decrease) in working capital facilities (net)
Proceeds from unsecured loans

Repayment of unsecured loans

Repayment of Principal towards Lease Liability
Interest Paid on Lease Liability
Dividend Paid

Net cash from financing activities (C)

Net Increase/ (Decrease) in cash and cash equivalents (A+B+C)
Opening balance of cash and cash equivalents

Closing balance of cash and cash equivalents

Cash and Cash Equivalent includes:-

MUMBAI

(Rs. i Lakhs)

Audited

(5,840.80)

1,460.45

31 March 2025 31 March 2024

335.89 803.38
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Particulars

Expenses:

Cost of Materials Consumed

Depreciation,

Total Expenses

V. Profit/(Loss) before exceptional item

VI. Exceptional

VII. Share of Profit/(Lass)

VIII. Profit/(Loss)

IX. Expense:

(1) Current

(2)

(3) Adjustment earlier years

after (VIII-IX)

Comprehensive

A. not be reclassified to profit

(i) Remeasurement

(ii) relating

Equity Method

34,712.27

3,362.21 3,485.32

tax (III-IV) 866.70

defined plan

profit (net of tax)

Comprehensive (net tax)

XT

XIII. Paid-up Equity Capital (Face

XIV. Equity (Excluding

XV. Earnings per equity

continuing operations

the Share

(2)

See accompanying results

31-Mar-25

1,26,387

1,

data

52,444.51

3.114.37

28.300.99

2,962.64

4,338.40

14,779

,659.86

1,27,892.19 1,23,603.55

4,571.89

171.37

907.04 1,352.16 1,163.09 3,113.58 4,743.26

8.43

1,152.76

(27.01) 141.39

16.76 (0.03)

1,014.39 2,215.59 3.554.12

758.28

(22.37)

(64.30)

2,779.11 3,620.

1, 1,711.60 1,711.60

51,789.

10.38



Capital Work-in-Progress

Other Intangib

Assets (Net)

(

(iii Eq

(iv)

(v)

(vi)

EQUITY

C EQUITY

Equity Capital

Equity
Equity

(i) Borrowings

(ii)

(i)

(iii)

ities (Net)

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

Equity Method

Lakhs

1,958.83

779.28

551.39
2.266.18

1,796.47 2.036.63

50,024.29

202.63

20,149.31

1,966.65

5.144.44.68

56,977

1,07,002.02.11

1,

54,225.85 51,789.05

55,937.45 53,500.65

20,252.44 14,878.35

103.69

2,239.

283.34

1,907.53

959.02

20,442.90

Payables

a) ues of micro ente d small enterpris

small enterprises 7,898.35

5,082.99

1,405.86 1,448.54

291.69
(Net)

Equity and 1,19,664.16

35,542.44

1,07,002.11

MUMBAL

LT
D



Adjusted

BANSWARA SYNTEX LIMITED

(Rs. Lakhs)

2.76 8,386.29 (8.80) 6.325.97

Adjusted

Net

Opening

Closing balance cash and cash equivalents

Cash and Cash Equivalent includes:-

S
Y
N

EX

798.80 (2,672.77) (480.22) 4,844.43

1.104.73 1,670.15
722.37 14,243.50

278.56 198.65

(13,696.63) (9,007.60)

(3,090.18)

(3,956.01)

(454.00)
13)

71)

(342.32) (1,017.07)
5,523.40 (5.841.03)

(450.86)

404.73 855.59

31 March 2025 March 2024

404
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Annexure – III 

Disclosure under amended Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Master Circular no. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November, 2024  
 
 

Appointment of M/s. Mihen Halani & Associates as the Secretarial Auditor of the Company  
 

Details of Event that needs 

to be provided 

Information of such event(s) 

Reason for change viz. 

appointment, resignation, 

removal, death or otherwise 

Appointment  

Date of appointment / 

reappointment / cessation 

(as applicable) & Term of 

appointment/reappointment 

The Board at its meeting held on 15th May, 2025, approved the 

appointment of M/s. Mihen Halani & Associates as Secretarial 

Auditors, for a period of five consecutive years, i.e., from 1st 

April, 2025 to 31st March, 2030, subject to approval of the 

shareholders of the Company at the ensuing Annual General 

Meeting. 

Brief Profile (in case of 

appointment) 
With a vision to regard the law relating to corporate 

governance as prime and with the courage to provide flexible 

corporate governance business solutions, Mihen Halani & 

Associates (“MHA”), was established in the year 2013. 

 

MHAs’ versatile team has extensive company secretarial, 

governance and legal expertise spanning a wide range of 

specialisms in various industries & sectors. The team closely 

works with the Board to provide a suitable governance 

framework in a wide range of organizations from 

unlisted/listed companies, start-ups to multinational 

companies. The team has been successful in planning and 

implementing innovative strategies to meet the dynamic 

nature of law and business. 
  

MHA adheres to the highest professional standards to provide 

quality and time bound services. MHA has established values 

and work ethics which have paved the way towards achieving 

governance standards in organizations at various levels. MHA 

looks forward for creating a path that shall create a brand 

value which is synonymous to trust and value addition. 

 
Disclosure of relationship 

between directors 

N.A. 



 

 

Annexure IV 

 

Disclosure pursuant to Regulation 30 of SEBI, (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Master Circular no. 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 

 

Appointment of M/s. Ankit Maheshwari & Associates, FRN:015518C, Chartered Accountants 

as Chief Internal Auditor of the Company 

 

Details of Event that needs to be 

provided 

Information of such event(s) 

Reason for change viz. appointment / 

resignation, removal, death or otherwise 

Appointment as Chief Internal Auditor for  

FY 2025-26 

Date of appointment / re-appointment / 

cessation (as applicable) &  

Term of appointment / re-appointment 

15th May, 2025  

  

Brief Profile (in case of appointment) M/s. Ankit Maheshwari & Associates, Chartered 

Accountants (FRN: 015518C) is a Jaipur based 

Category I Firm with a team size of 50 Chartered 

Accountants and Article Assistants. The firm is an 

agile and innovative risk advisory firm with over 

15 years’ experience.  

Reason of Resignation NA  

Disclosure of relationship between 

directors 

N.A. 
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