
 

 

BSL/SEC/2025-26/28                                                                             6th August, 2025 

 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai – 400 001 

(Maharashtra) 

Scrip Code: 503722 

National Stock Exchange of India Ltd 

Exchange Plaza Bandra–Kurla, 

Bandra (East), Mumbai–400051 

(Maharashtra) 

Symbol: BANSWRAS 

 

Subject: Outcome of the Board Meeting held on 6th August, 2025, pursuant to 

Regulation 30 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 

Regulations”). 

 

Dear Sir / Madam, 

 

The Board of Directors of the Company at their Meeting held on Wednesday, 6th August, 

2025 at the Corporate Office of the Company at 4th Floor, Gopal Bhawan, 199 Princess Street, 

Mumbai – 400 002 which commenced at 3:15 PM and concluded at 4:30 PM inter alia 

transacted the following business:    

 

1. Approved the Unaudited Standalone and Consolidated Financial Results for the quarter 

ended on 30th June, 2025 along-with Limited Review Report of Statutory Auditors of the 

Company (same are enclosed herewith as “Annexure A”). 

 

2. Change in designation of Mr. Ravindrakumar Toshniwal (DIN: 00106789) from Managing 

Director to Vice – Chairman effective from 7th August, 2025, and he shall be liable to retire 

by rotation. All other terms and conditions of his appointment and remuneration as approved 

by the Shareholders at the Annual General Meeting of the Company held on 5th August, 2023 

and 6th August, 2024 shall remain unchanged.  

 

Details required under Regulation 30(6) read with Para A (7) of Part A of Schedule III of the 

Listing Regulations and in terms of SEBI Master Circular SEBI/HO/CFD/PoD2/CIR/P/0155 

dated 11 November 2024 are provided in “Annexure B” 

 

3. Change in designation  of Mr. Shaleen Toshniwal (DIN: 00246432) from Joint Managing 

Director to Managing Director effective from 7th August, 2025, and he shall not be liable to 

retire by rotation. All other terms and conditions of his appointment and remuneration as 

approved by the Shareholders at the Annual General Meeting of the Company held on 5th 

August, 2023 and 6th August, 2024 shall remain unchanged. 

 



 

 

Details required under Regulation 30(6) read with Para A (7) of Part A of Schedule III of the 

Listing Regulations and in terms of SEBI Master Circular SEBI/HO/CFD/PoD2/CIR/P/0155 

dated 11 November 2024 are provided in “Annexure B” 

 

4. Approved the Postal Ballot Notice to seek approval of the shareholders for Re-designation 

of Mr. Ravindrakumar Toshniwal, (DIN: 00106789) as Vice – Chairman and for Re-

designation of Mr. Shaleen Toshniwal (DIN: 00246432) as Managing Director effective from 

7th August, 2025. 

 

Postal Ballot Notice shall be sent to the shareholders in due course and the same shall be filed 

with the exchanges. 

 

Furthermore, in accordance with the Securities and Exchange Board of India (Prohibition of 

Insider Trading) Regulations, 2015 and Company’s Code of conduct for Prohibition of Insider 

Trading, the “Trading Window” for trading in the shares of the Company will be open from 

Saturday, 9th August, 2025 for the Directors and the Key Management Personnel / Designated 

Persons/ Connected Persons of the Company and their relatives. 

 

You are requested to take the same on record. 

 

Yours faithfully 

For BANSWARA SYNTEX LIMITED 

 

 

 

 

Ketan Kumar Dave 

Company Secretary & Compliance Officer 

ACS: 52309 

 

Encl: As above 

 



Annexure - A



















 

 

“Annexure B” 

 

Particulars Mr. Ravindrakumar Toshniwal 

(DIN:00106789) 

Mr. Shaleen Toshniwal  

(DIN: 00246432) 

Reason for change viz 

appointment, resignation, 

removal, death or 

otherwise 

Change in designation of Mr. 

Ravindrakumar Toshniwal (DIN: 

00106789) from Managing Director to 

Vice – Chairman w.e.f. 7th August, 2025 

and he shall be liable to retire by 

rotation. 

 

Change in designation of Mr. Shaleen 

Toshniwal (DIN: 00246432) from Joint 

Managing Director to Managing Director 

w.e.f. 7th August, 2025 and he shall not 

be liable to retire by rotation. 

Date of appointment / re- 

appointment /cessation (as 

applicable)  

 

Term of appointment 

Change in Designation shall be effective 

from 7th August, 2025, subject to the 

approval of the Members.  

 

The Members of the Company at the 

Annual General Meeting of the 

Company held on 5th August, 2023 and 

6th August, 2024, had approved 

appointment and remuneration of Mr. 

Ravindrakumar Toshniwal (DIN: 

00106789), as Managing Director of the 

Company for a period of three years from 

1st January, 2024 to 31st December, 2026. 

 

Accordingly, the present term and 

remuneration of Mr. Ravindrakumar 

Toshniwal will continue till 31st 

December, 2026, subject to 

appointment being liable to retire by 

rotation. 

 

Change in Designation shall be effective 

from 7th August, 2025, subject to the 

approval of the Members.  

 

The Members of the Company at the 

Annual General Meeting of the 

Company held on 5th August, 2023 and 

6th August, 2024, had approved 

appointment and remuneration of Mr. 

Shaleen Toshniwal (DIN: 00246432), as 

Joint Managing Director of the Company 

for a period of three years from 1st 

January, 2024 to 31st December, 2026.  

 

Accordingly, the present term and 

remuneration of Mr. Shaleen Toshniwal 

will continue till 31st December, 2026, 

subject to appointment being not liable to 

retire by rotation. 

Brief Profile Mr. Ravindrakumar Toshniwal, aged 62 

years, is a B.Tech (Chem.) from IIT, 

Mumbai. He has completed OPM course 

of Harvard University, USA. He is 

having over 37 years’ experience in 

textile industry and is looking after 

overall activities of the Company. 

Mr. Shaleen Toshniwal, aged 48 years, is 

a Bachelor in Business Management 

from Bentley College, USA and has over 

21 years’ experience in the textile 

industry and is currently looking after 

Readymade Garment business, Thermal 

Power Plant operation and HR Strategy 

of the Company. 

 



 

 

Disclosure of relationship 

between directors 

Mr. Shaleen Toshniwal – Brother 

Mr. Rakesh Mehra – Brother-in-law 

Mrs. Kavita Soni - Sister 

Mr. Ravindrakumar Toshniwal - Brother  

Mr. Rakesh Mehra – Brother-in-law 

Mrs. Kavita Soni – Sister 

 

Affirmation as required 

under BSE Circular No. 

LIST/COMP/14/2018-19 

and the National Stock 

Exchange of India Limited 

Circular with ref.no. 

NSE/CML/2018/ 24, both 

dated June 20, 2018 

Mr. Ravindra Kumar Toshniwal has not 

been debarred from holding the office of 

Director by virtue of any SEBI order or 

any other such authority. 

Mr. Shaleen Toshniwal has not been 

debarred from holding the office of 

Director by virtue of any SEBI order or 

any other such authority. 
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