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SEPTEMBER QUARTER REPORT CARD
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ADANI ENTERPRISES ON  known as Adani Wilmar s . ecosystem, AEL

Tuesday said its board has
approved a fundraise of
25,000 crore through a
rights issue, aimed at
strengthening its balance
sheetand supporting the next
phase of business incubation.
The company said in a
release that the next genera-
tion of its strategic invest-
ments will focus on the green
hydrogen ecosystem, airport
management, data centres,
roads, and primary industries
such as copper and petro-
chemicals — all of which, it
noted, have significant scope
forvalue unlocking.
Inanexchange filing,Adani
Enterprises said its board has
approved the issuance of
partly paid-up equity shares of
face value X1 each for an

M Analysts had
projected revenue of

224,759 cr

221,249 cr

is accelerating
India’s transition
toward a tech-
driven future

amount not exceeding
25,000 crore by way of a
rights issue to eligible share-
holders. The proceeds are
expected to be deployed
towards the company’s infra-
structure ventures.

For the second quarter of
FY26, Adani Enterprises
reported a net profit of
%3,199 crore, up 84% from
1,742 crore in Q2FY25.The
profit for the quarterincluded
anexceptional gain of 33,583
crore from the sale of a stake

in AWL Agri Business, for-
merly known as Adani
Wilmar. Analysts, however,
had expected a net loss of
%823 crore for the quarter.

The company missed ana-
lyst estimates on revenue,
posting a 6% decline to
21,249 crore compared to
22,608 crore in Q2FY25.
Analysts had projected rev-
enue of 24,759 crore.

Adani Enterprises’ Ebitda
fell 12% to ¥3,307 crore from
3,766 crore in the year-ago

Indian Hotels profit down
49%o; revenue up 12%

® Outlook for H2
remains strong
with arebound in
corporate travel

VIVEAT SUSAN PINTO
Mumbai, November 4

HOSPITALITY MAJOR INDIAN
Hotels Company (IHCL) on
Tuesdayreporteda48.6%year-
on-year decline in net profit to
%285 crore for the quarter
ended September 30(Q2FY26).
The company clarified that
the net profit figure excludes a
one-offexceptional gainof?307
crore recorded in Q2FY25,
related tothe subsidiarisation of
TajSATS. Despite the year-on-
year decline, the Q2FY26 bot-
tom line was better than ana-
lysts’ expectations of a net loss
0f ¥330 crore,according to poll
of analysts by Bloomberg.
Revenue from operations
rose 11.8% year-on-year to
%2,041 crore, broadly in line
with street estimates of ¥2,069
crore for the quarter. Total
expenses increased to 31,672
crore, up from ¥1,502 crore in
the same period last year.
Earnings before interest,
tax,depreciationand amortisa-
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tion (Ebitda) rose 13.7% year-
on-year to 570 crore, com-
pared with ¥501 crore in
Q2FY25.The figurewaslargely
in line with analyst expecta-
tions of ¥573 crore. Ebitda
margins improved slightly to
27.9%,from 27.5% in the cor-
responding quarterlast year.

THCL,which owns the iconic
“Taj’ brand, operates two major
revenue streams — hotel ser-
vices and air and institutional
catering (TajSATS).

Managing Directorand CEO

(formerl

KEY WINS Q2 FY 2025~

+ Secured order of 765 kY, 400 kW, and 220 kV GIS substations from a private TBCB player inthe state of Gujarat.
+ Secured order of 400/220kV AlS Substation from a private renewable developerin the state of Karnataka
Secured order of 765 kV GIS substation from a private EPC playerinthe state of Maharashtra.

» Secured order of 245/ 145kV GIS substation froma private EPC player in the state of Maharashtra,

+ Secured orders of PE5kY AIS equipment and Grid Automation packages from EPC players,
« Secured multiple orders for export of AI5/GIS equipment to Europe, North America, Middle East and Africa.

Puneet Chhatwal said the com-
pany achieved 46 new signings
inthefirst half of FY26,expand-
ing its portfolio to 570 hotels. It
also opened 26 new hotels dur-
ing the same period, crossing
250 operating properties in
India with a total inventory of
over 25,000 rooms.

Under IHCLs strategic part-
nership with the Clarks Group,
Chhatwal said that 14 hotels
have  been  successfully
onboarded ontoIHCLs salesand
distribution network. “The
remaining portfolio is set to
migratetoIHCL'sbrandscapein
the coming months,”he added.

Healso confirmed that con-
struction of the Taj Bandstand
in Mumbai has commenced
following receipt of all neces-
sary approvals.

“The outlook forthe second
half of the fiscal year remains
strong with a rebound in cor-
porate travel,seasonal surgein
social events and global con-
ventions and trade fairs,”
Chhatwal said.

IHCL further stated that it
has completed planned renova-
tions in the first seven months
of FY26 across key flagship
properties, including Taj Fort
Aguada Resort & Spa (Goa), Taj
Palace (Delhi),and The Taj Mahal
Palace (Mumbai).

GE VERNOVA T&D INDIA LIMITED

own as GE T&D India Limited)

quarter, below analyst expec-
tations of 3,863 crore.

The company’s Ebitda mar-
gin slipped from 16.7% in
Q2FY25t015.6%in Q2FY26.

“Withdisciplined execution
and strategic diversification,
Adani Enterprises continues to
strengthen its position as
India’s leading incubator of
transformative infrastructure
and energy businesses,” said
GautamAdani,chairman of the
Adani Group.

“The inauguration of the

Navi Mumbai International
Airport marks a defining
moment in India’s infrastruc-
ture story and reinforces AELs
role asa national growth cata-
lyst. Our strong performance
across airports, data centres
and roads underscore the
momentum of our core infra-
structure portfolio. With part-
nerships such as the one with
Google for India’s largest Al
data centre and rapid progress
inourgreen energy ecosystem,
AEL is accelerating India’s
transition toward a sustain-
able, technology-driven
future. We remain committed
to building globally competi-
tive businesses that create
enduring value for our stake-
holders and strengthen the
foundation of a self-reliant
India,” Adani added.

The company said its solar
module sales continue to track
at 1 GW per quarter, with
domestic sales rising 43%
year-on-year during the first
half of FY26. Construction for
an additional 6 GW of cell and
module lines is progressing as
perschedule, itadded.

ABFRL loss widens,
revenuerises 12.6%

FE BUREAU
Mumbai, November 4

ADITYA BIRLA FASHION and
Retail (ABFRL) on Tuesday
reported a widening consoli-
dated net loss of 263 crore
forthe quarter ended Septem-
ber 30 (Q2FY26), compared
with a net loss of ¥146 crore
in the same period last year.

The reported loss was
higher than analysts’expecta-
tions of a 229 crore net loss,
according toa Bloomberg poll.

Despite the wider loss,
ABFRL recorded improved
revenue growth during the
quarter.

Revenue from operations
rose 12.6% year-on-year to

1,982 crore,compared to the
previous year’s 1,760 crore.
The figure was largely in line
with street estimates of
1,959 crore.

Earnings before interest,
tax,depreciation,and amorti-
sation (Ebitda) fell 14.3%
year-on-year to 369 crore,
missing analyst estimates of
%114 crore for the quarter.
Ebitda margins also declined
by 110 basis points to 3.5%
in Q2FY26, from 4.6% a
year earlier.

Shares of ABFRL were
down 1.31% at the end of
trade on Tuesday to ¥84.18
apiece on the BSE.The results
were declared after market
hours.

AWW.CSITIA. ACANIIIFPONS

Chhatrapati Shivaji Mahardj

Intammatianol Akport Mumba

1 floor. Terminal 1, Chhatrapati Shivaji Maharaj International Airpor,
Santacruz (E), Mumbai - 400 099,

Mumbai International Airport Limited (MIAL), the concessionaire of
CSMIA, Mumbai is inviting accredited agencies 1o submit their EQI for
"Refurbishment of Terminal 1 {T1) Building of CSMIA, Mumbai.

Interested agencies are requested to visit the website,

S i com and obtain the EOQI documants.
EOI decumenis shall be available for downioad from 05% Nevember 2025
till 5:00 pm IST on 12" November 2025.

ANEES HUSSAIN
Bengaluru, November 4

OPENAI ON TUESDAY
unveiled IndQA,anewbench-
mark designed to evaluate
howwell artificial intelligence
(AI) models understand and
reason about questions
rooted in Indian languages
and cultural contexts.

IndQA marks the company’s
first region-specific bench-
marking effort, signaling a
broadermove by OpenAl tocre-
ate similar evaluation tools for
other linguistic and cultural
regionsin the future.

Srinivas Narayan, CTO of
B2B Applications at OpenAl,
said India was chosen “as an
obvious starting point given its
market size,linguistic diversity
with approximately one billion
peoplewhodon’tuse Englishas
their primary language, and
cultural richness”.

India currently represents
OpenAl’s second-largest mar-
ket for ChatGPT, among its
roughly 8 million weekly active
users worldwide.

IndQA uses a rubric-based
grading approach, where each
Al-generated responseis scored
against a set of expert-defined
criteriaspecificto the question.
These criteria describe what an
ideal answer should include or
avoid, with each item weighted
according to importance. A
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. . == . OpenAl launches IndQA to
Adani to raise ¥T25K-crvia rights issue test Al on Indian languages

ANEES HUSSAIN
Bengaluru, November 4

OPENAI IS ACTIVELY con-
sidering the establishment
of data centre infrastructure
inIndiaastheartificial intel-
ligence (Al) giant deepensits
commitment to what has
become its second-largest
and fastest-growing con-
sumer market, Narayan said.

“Infrastructure build-out
is a very big thing for us. We
are absolutely excited about
partnering with players in
India to create infrastruc-
turewithin the countryboth
for the local usage and also
forhostingapplications here
that can be used worldwide,”

"AI major explores data
centre infra in India

Narayan said in an interac-
tion with media on the side-
lines of ‘OpenAl DevDay
(Exchange)’.

However, he declined to
share specific timelines or
details on the progress of
these plans so far.

The development comes
as the San Francisco-based
company expands its foot-
print in India, following
the establishment of its
first office in Delhi earlier
thisyear.

When asked about
potential plans to introduce
India-specific pricing for

developers, Narayan
remained noncommittal but
open to theidea.

model-based grader then
checkswhethereach criterionis
satisfied, and the final score is
computed as the sum of points
earned out of the total possible.

The benchmark includes
2,278 questions across 11
Indian languages — Hindi,
Hinglish, Gujarati, Punjabi,
Kannada,Odia, Marathi,Malay-
alam,Tamil, Bengali,and Telugu
— and 10 cultural domains:

Law and ethics, Architecture
and design, Food and cuisine,
Everydaylife, Religionand spir-
ituality, Sports and recreation,
Literature and linguistics,
Media and entertainment, Arts
and culture,and History.

It was developed in collabo-
ration with 261 domain
experts, including journalists,
linguists, scholars, artists, and
industry practitioners.

(“Financial Results”).

Date: November 04, 2025
Place: Bengaluru

Regulations, 2015.

eMudhra Limited

CIN: L72900KA2008PLC060368

Registered Office: Plot No 12-P1-A & 12-P1-B,
Hi-Tech Defence and Aerospace Park (IT Sector) Jala Hobli,
BK Palya, Bengaluru 562149, Karnataka, India

Telephone: 080 — 4848 4001,

Email: companysecretary@emudhra.com, Web: www.emudhra.com
STATEMENT OF UNAUDITED FINANCIAL RESULTS

(STANDALONE & CONSOLIDATED)

FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025

The board of directors of the Company, at its meeting
held on November 04, 2025, considered and approved
the unaudited financial results of the Company for
the quarter and half year ended September 30, 2025

The Financial Results along with the limited review
report,have been posted on the Company's website
at www.emudhra.com/investors and can be accessed
by scanning the QR code.

For and on behalf of the board of directors of eMudhra Limited
Sd/-
V Srinivasan

Executive Chairman
(DIN: 00640646)

Note: The above intimation is in accordance with Regulation 33 read with
Regulation 47 (1) of the SEBI (Listing Obligations and Disclosure Requirements)

& smudora

BANSAL WIRE INDUSTRIES LIMITED

BANSAL

Corporate Identity Number: L31300DL1985PLC022737

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025

(Amount are in Rs. Million, unless otherwise stated)

KEY COMMISSIONING Q2 FY 2025-26 Consolidated Standalon
+ Successfully commissioned 765 kv AIS and 400 kW GIS bays and added a total of ~2,700 MVA capacity at various S onsolidate ancalone
sitesincluding PGCIL Dausaand Narela, Neyveli Uttar Pradesh Power Limited Ghatampurand STS Infracon Kallam N'o Particulars Quarter ended Year ended Quarter ended Year ended
+ Successfully commissioned 400 kV GIS bays at NEA, Nepal Khimti, 220 kW GIS bays at Transglobal, Ganesh Nagar 30-Sep-25 30-Sep-24 31-Mar-25 30-Sep-25 30-Sep-24 31-Mar-25
and JSL, Jaipur.
» Suecessfully commissioned 220, 33 kY Substation for Viviid Renewables st Hatalgiri. 1 | Total Income from Operations 10,602.06 8,296.65 35,166.14 10,163.14 7,056.57 32,164.82
+  Successfully commissioned 400 kW bays at Khurja STPPforTHDC, -
Net Profit/(Loss) for the period (before Tax,
EXTRACT OF STATEMENT OF UNAUDITED FINH.:!NCIP.L RESULTS 2 | Exceptional and/ or Extraordinary items) 509.79 569.27 2103.87 417.86 452.43 1,716.70
FOR THE QUARTER AND SIX MONTH ENDED 30" SEPTEMBER 2025 [ Net Profiv(Loss) for the period before Tax S - — o s f—
¥ Million, except per share data (after Exceptional and/or Extraordinary items) ) ’ e ) ) o
Quarler ended Six Month Ended]_Year ended
Mo PARTICULARS 30002025 | 30.09.2029 | 30092025 | 31.03.2025 4 | NetProfit/(Loss) for the period after Tax 38324 40059 1463.66 318.06 334.30 125167
(Unaudited) | (Unaudited) | (Unaudited) |  Audited (after Exceptional and/or Extraordinary items) ) ) e ’ ) e
Total Comprehensive Income for the period
1. | Total income from Operations 15570.9 11,1165 29,0352 435489 [Compr\sing Profit/(Loss) for the period
2. | NetProfit / {Loss) for the perod (before Tax. Exceptional 5 (after Tax) and Other Comprehensive Income 385.02 399.78 1,460.83 318.37 333.54 1.247.29
and Jor Extraordinary iems) 427 1,9375 a1z B.196.7 (after Tax)]
3, | NetProfit/ (Loss) for the perod before Tax "
{after Exceptional and for Extraordinary items) 427 | 19375 78128 8.196.7 6 | Equity Share Capital 782.78 782.78 782.78 782.78 782.78 782.78
4. | NetProfit/ (Loss) for the periad after Tax (after Reserves (excluding Revaluation Reserve)
Exceptional and /or Extraordinary items) 2994.8 1,446.2 5,906.8 6,083.3 7 |as shown in the Audited Balance Sheet of the 11,907.34 11,050.95
5. | Total Comprehensive Income for the period previous year
[Comprising Profit / (Loss) for the pariod (after tax) - A
and Other Comprehensive Income {after tax)] 37932 4865 442238 58137 Earnings Per Share (of Rs. 5/- each)
6. | Equity Share Capital 5121 5121 51241 5121 3 Basic & Diluted 2.45 2.85 9.73 2.03 2.38 8.42
7. |Reserves (excluding Revaluation Resarve) as shown in =
the Audited Balance Sheet of the previous year : : | 170100 EB'TDA (t.Ea"g”/gS bej"ri.'m;erest Tax 81581 681.04 2,782.13 652.02 518.83 2,194.80
8, |Basic and diluted EPS for the pariod {Face value of epreciation mortisation
Rs. 2 each) {In Rs.) 11.70 585 23.07 23.76 #Actual for the quarter, not annualised

Notes:

a) The above is an exract of the detaed format of Financial Results of quarter ended 30 September 2025 filed with the Stock
Exchanges under Regulation 33 of the SEBI {Listing Obligations and Disclosure i Aegulations, 2015, The full format of 1
1he umaudited financial results is available on the Company’s website at Ftips.)'www.gevemova.com/regions/asia/n/oevernova-td-
india and the Stock Exchange websitas at www.iseindia.com and www.nseindia.com

i} The above financial results have been reviewad by the Audit Commitiea and appraved by the Board of Direciors at their respective
meetings heldon November 03, 2025. The unaudited financial results for the guarter and sb: months ended 30 September 2025 have
been sebjected o limited review by the Statutory Auditor of the Gompany.

Note:

The above is an extract of the unaudited standalone and consolidated Financial Results for the quarter and half year ended September 30, 2025 filed with
the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full financial results for
the quarter and half year ended September 30, 2025 are available on the websites of the Stock Exchange(s) where the equity shares of the company are
listed, i.e., www.nseindia.com and www.bseindia.com and also on the website of the company - www.bansalwire.com.

{lnm”ﬁr“ﬁn:: :T?;?TT&&DBJ.'::?LIE:;T;!:} For Bansal Wire Industries Limited

Arun Gupta
(Sandeep Zanzaria) p

Managing Director & Ghief Executive Officer

DIN: 08305291

Place: Noida
Date : 03 Novamber 2025

Chairman and Whole-Time Director
DIN: 00255850

Place: Delhi
Date: November 4, 2025

) CIN - L31102DL1957PLC193993
Registered Office : A 18, First Floor, Okhla Industrial Area - Phase ||, New Delhi 110 020
Corporate Office: T-5 & T-6, Plot 1-14, Axis House, Jaypee Wishtown, Sector-128, Noida-201304 Uttar Pradesh
Tel.no.: +91 120 5021500 website : https:)//www.gevernovacom/regions/asia/in/gevernova-td-india

Registered and Corporate Office:

: 011-46666750, Em

epaper.ftnanciaEexpress.txm.. .

New Delhi
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A F REGD. DFFICE: ESAF Bhawan,

ESAF SHMALL FINANCE BANK Mannuthy, Thrissur- 680 651, Kerala.

GOLD AUCTION NOTICE

Motice is hereby given for the information of all concerned that Gold
omaments pledged with ESAF Small Finance Bank and nol redesmed
by borrowers, despite repeated reminders and notices, of our branches,
are listed below. This will be auctioned as per the details given below:
DATE OF AUCTION: 14-11-2025 TIME: 11am to 6 pm
AUCTION VENUE:  Through e-Auction

AUCTION ADDRESS: https:/igold.matexnet.org/

Contact Number: 9944171360 / 9843312694

To register as bidder for the a-Auction with terms and conditions, and
full details of e-Auction please visit the above site

BRANCHES & LOAN ACCOUNT NUMBERS

BAWANA, §3250000918972, NEWDELHI-CHITTARANJANPARK
63250001041164, NEWDELHI-KAROLBAGH: 63250000938527, 1033928,
NEWDELHI-MAYURVIHAR: 63250000528785, 822214,

Customars who are interestad 1o relegse the omaments by paying the total due amount may do

=0, al the respective branches, o or two days befors the date of the auction.

Eidders who wish & participata in the awction shall produce their KYC documents, GET No.is
mardatory for regstered firmafeompanies. Bidders shall deposita sum of Re.50,000 as EMD
bedore particpating in the auckan,
Thrissur

Date: 05-11-2025
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