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Ref: HOIRD: 2013-14: 506

The General Manager

Department of Corporate Services,
BSE Limited,

1% Fioor, P.J. Towers,

Dalal Street,

Mumbai = 400 001,

Dear Sir,

BLOCK, Bandrs (E)
Mumbai - 40 051
PRONE : 6668 4490
E-Madl ¢ HaOffes.d

______,,_-___.__.—_.-——-——-d
E——

The Vice President ~Listing Department
National Stock Exchange of Indi
Exchange Plaza,
Randra Kurla Complex, Bandra East,
Mumbai-4000051 i

Unaudited Financial Statement for the Quarter/ Half Year Ended 30.99.2013

Further to our letter No. HO: IRD:
like to inform that the Board of Directors
approved Unaudited (Reviewed) Financia

of the listing Agreement.

We are also sending a soft copy of
portals.

Thanking you,

Encl: As Above

SKM: 2013-14: 480 dated 22 10.2013, we would

F1

of the Bank at their meeting held today have

| Resu
the same in terms o{f clause 41

ts of the Bank for the Quarteﬂl Half Year
ended 30.09.2013. We are submitting herewith a copy of

the same by E-Mail and posting online onweb

Yours faithfully,

.
(RAJEEV BHATIA)
Company Secretary
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Bank of India )

Relarionskiyl Bayond bankjmg  ~ - S : o :
Head Office : $tar House, C - 5, "G’ Black, Bandra-Kurla Cumplex, Bandra (East), Mumbai - 400 051.
" ReviewedFinancial Results for the Quarter/ Half year ended 30™Septamber, 2013 .
' {¥ in crore)
Quarter ended Half year ended Yoar
S, F Paﬂlcﬁlars - - - Ended
ho. Revlewed Reviewed Reviewad Revigwed Reviswad Audlted
50087013 | 30.06.2013 | Jo.0me0iz | S0.00.2013 | 30092012 | 31.03.2013
1 Interont eamed [ o p+( B+ pr{d) 9,239.29 §,541.24 8,005.45 17,780.53 15,714.63 34,008.92 |
{a}interowt! dixeount an sdvancesibllis & 631,44 £,150.48 5 880.57 12,821 B4 4148177 2313311 |
{ b} Inooma an Invocimants 2 128.64 1,885.13 1,83k 45 4,.013.77 ATEL70 7.281.26 |
(o) :':I;‘u;:nt on balances with RBl and othar inter bank 7881 45549 25819 §44.40 56083 1.256,36
{d }Othore .30 032 0.1 0.52 b.23 251,49
F Chher income 1,100,265 1,180.77 £44.09 2,281.03 1,734,958 3,766.04 |
3 TOTAL INCOME { { + 2} 40,539,585 ,722.01 §,009.28 20,061.56 47449 88 35,874.96
4 Interost expended 712,43 600422 5,808.50 1271835 1147512 72,8648
6 | Dporating axpensas {1 1 1i ) 1,524.54 1,637.40 1,235.99 3.062.34 2,446.84 £ 331,54
{ 1) Employeas cost B46.82 952.51 £49.64 1.858.33 144275 3,130.54
Cii pOther oparating expaness . G212 574.89 §36.45 1,203.01 1,004.08 2.201.03
8 ;,Té;nﬁpf:;;:u“ (4(5) {axcluding Pravisians 8 23707 754182 | 7,045.48 15.775.5% 13,921.96 ' 2821648
7 ﬁzﬁ:ﬁaﬂ#;ﬁg&m 5} (ProfitBefoes Provislons 102,43 218059 1,854.06 4,752.87 3 627.62 745850
B Provigions {other than tax) and Contingenclas 1,353 38 554 55 1,662.11 1_,_9_2_‘_3'84 202434 4 460.7€
] Eacoptlonal llome . - " - -
10| e o Ondiny Activitug bt 870.20 1,405.83 301.95 2,356.03 1,503.28 3,007.74
11 Tax expense ' 2AR.4T 5231 85 040 770.08 313.88 288,35
12| pry cosslt from Orditary Astvities afwr 2177 5ed8 | 30136 1,565.95 1,488.30 2749.35
13 Extraardinary itame {nat of tax wxpenan) . - - - - .
19| N PrafiirVuseal) far the padad (12-13) 82177 984,18 301.85 1,565.95 1,189.30 2,748,356
16 | Pald-up aqulty sharo copltal {Foce value T 106 ) sa.E4 " EoEed 574.52 " g fa 57452 55664
16 “-ﬁmmﬂng Revaluabion Heserves - - ' . - 71 084.02
17 | Analytical Ratios
{1} Poreqntaga of aharas haie by Gevamment of indla 64.11% 64.,11% B2.72% 64.11% B2.72% 84.11% |
{lly Capital Adoguacy Ratia " | Easel i) 10.85% 10.66% 11.10% 10.86% 11,10% 11.03% |
{ll} Caplial Adequacy Ratlo  { Baseilll} 108, 77% £0.36% NA 0. 77%, NA NA

() Earninge per Share ( EPE )

o) Bogie and diiutad EPJ bafore Extraordinary ltemes
{net of tax expensa) for the period, for the yoar to date
and far tha pravious yaar {Not to bo annuallsed) (T}

10.43 : 16.18 5.26 28.61 20.73 47.79"
B) Basie o diluted EPS after Extraordinary Hams for
the peried, for the year W dale and Tor he pravious
yaar (Mot ta be annuallsad) (Y] 10.43 16.18 528 28,61 0¥ ATy
(iv) () Amount of gros pon-paarming ARsts 9.R80.07 0.415.45 B 958 50 g BRO.07 & 808.680 8,7B5.25
- {B) Amount of net non-performing setaty 6,156.58 6.408.87 5,228.32 6,156.56 522840 §,347.31
{¢} Fargantage of groas NPAS 2,034 4 04, 3.42% 2.93% TA8Y 299%
{d) Parcantage of not I\IPA-'-_"_ 1.B5% 2.0% 2.04% 1.85% 2.04% 2.06%
{v) Return on Asueta (Annualised) 0.48% 0.808 0.30% 0.63% 0.58% 0.65%
18 Publie Sharahalding
Nuilaar of Shaid . 21,88,06,500 | 21,38.85500 | 21,38.85.500 | 2 A0 B Eed | 248845500 [ 243845800
Parcentags of sharehoiding 85.80% LLE-1:17 37.28% 35.85% 37.28% 35.85%
18 Fromators and Fromoter Group Sharchoiding
{2) Pledged/Encumbered
. Mumber of Ghares Nil Nl Wil Nil il Mil
Parcentage of sharas (as & porceniags of tha total i ~ N i
eharsholding of promotar and promoter graup) Nil NIl il il Mil ). Hil
reanitzgs of shame (ax n parcentage of the total B
. shava paplial of the campany) - il il Hil MiE Mt Nil
(] Non«gncumberad
Humbar of Shiris I8,20,08,827 | ZRDO0.08,827 ¢ 35,08,84,8B70 | 382008837 | 35,98.B4,870 | 382008827
Percentaga of sharee {as a pancentaga of the totat
sharehalding of promoter and prametar graup) 100%; 100% 100% 100% 100% 100%
R Fercentage of shares (as 2 parcantage of tha total
shure~capitat ot the campany} 64.11% 64.11% 2. 72% E4.11% GR.THY Bd. 1%

+
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Segment Informatlon :
Part A; Business Segments

(% in crore)
. Cuarter ended Half yaar andad Year
Particulars Ended
Reviewed [ Reviewed | Roviewed | Reviewed | Reviewed Audited
30002043 30.06.2013 30.09.2012 30.03.7013 o902 31.03.2013
Segment Ravanua
a) Treaswry Operations | 283p.4Z 3,049.82 7473.91 B8R7.74 4774.11 5,567,496
b) Whalesale Banking Cperations 406883 419872 3900.28 5162.55 7.835.83 15 608,70
|_c) Retail Banking Operations 2546874 2449041 2562.45 03715 4,781.30 10,117 .54
d} Unallgzated 021 113 0.10 1.34 0,78 266.71
Total . 10,352.20 3,736.88 B825.74 2008878 17,486.02 3TeL
Lexs : lntar Segment Revenus 12 85 14.57 2819 o709 48 44 g8.34
Income from Qperatlons 19,339,455 8,722.01 Y955 2006158 17,449.58 35,674.96
. Bogment Resulls - .
#) Treasury Dgerations 1643 1,123.03 377,78 1439.46 739.31 112088
b} Whelgsais Banking Operations L4200 251.04 {10.35) B 04 735.58 897.31
) Retail Banking Dpecsations 159,68 236.53 45,52 %621 244.58 1,2312.47
| &) Unallocated (147.91) (124.70 (110.95) (oo 68 (216.15) {273.07) |
Tetal 870,20 1,486 83 301,95 2356.03 1,503.28 3,007.74
Lgss : i) Other Un-allocable experdiinre - . - - . -
iy Un-allacable incame - - - . - -
Tatal Profit Balore Tax 870,20 1.485.83 304,95 2386.03 1,503.28 3,007.74
Provision for Tax . PR 521.85 &.1a 770.08 313.98 258,39
Not Prefit n BTy 854 18 301.85 158555 +4,1B9.30 2,749_36
Segmeit Assets
#) Treasury Opasatians ‘ 155 167.06 | 165360234 121,741.04 | 1551687.05 | 121.741.04 | 14216718
' h) Wholesala Banking Qpertions 266,657.61 | 2,33,227.73 193,942.42 266857.61 163 94242 22381531
¢} Batail Banking ODérBticns ‘ ) B3, 12561 81,055.02 7Z.684.98 Bi{26.61 72,684.88 76,291.64
o} Unaliooatag 779213 7,039.52 7,370.78 778213 7.470.78 8,128.59
Totat 3042 40 | 48582461 3957902 | S1M42.40 | 59673822 4,52,602.72
Segmaent Linbliities
#) Treasuy Operation 147 .587.91 | 1.56.659.92 115,438.57 14756791 115.439.57 1.46.823,60
" b) Whoiessle Banking Oparations 264.011.04 | 220168.94 183,691.89 | =Haiii.04 | 18369189 2.13,080.58
c) Retall Banklng Dperationg 79,065.86 78,026 44 68 045 44 7906685 68,045.44 74,880.17
£) Unallocated 590466 486463 5,713.88 530466 £.213.88 462023
Total 486 759.46 | 4,60,58%.93 3T5,590.78 4B6THD.46 373@30.7‘8 4_,33&84.56
Capital Employad
| {Sagment Assets - Segmant Liabilitizs)
a} Treasury Oparationa ‘ 7.579,14 784242 5,201.48 797504 6.301.48 £,343.58
£} Whaolessle Banking Oparatione 12,748,687 11,038.79 10,250.53 12746 67 10,250.55 9,8974.75
c) Retall Banking Oparations 4,068.76 5,928.58 3.639.53 4069.76 3,638.53 3,431.47
&) Lingllasatad 1 887.47 2,384.809 2. 155,90 i 1887.47 2.156.80 # 208.38
Tetal 28,282 84 25,294,658 2340 44 78282 84 22,348.44 23,918.16
Part B: GEOQI’EPHIGH] Segments
Quarter endad Half year ended Year Ended
Pariculara
Raviewed | Reviewed | Reviewed | Reviewed | Reviewed Audited
30,059,204 30.06.2013 30.09.2012 00820403 | 30.09.2042 31.05.2043
Revente
Domestlc 289.28 877608 7,864.81 | . 1305530 15.480.08 29 877.04
Intgrnational 1080.33 §45.93 £34.94 1996.96 | 19%9.49 179792
Total 1033955 §722.1 8.898.55 20051.56 ir449.58 | 35,674,596
AS58L5
| Nomeatie 373086.06 | 36001830 3.0 486,66 A7IORB.06 | 3,07 428 55 3,38,278.45
Interrational ) 13997644 1,25,806.31 8831267 13997844 BA.MZ &7 1,914,324 .27
| Tetal 513042.40 | 4,85 B74.51 . 3,95 73622 B13042.40 3,85 730,212 4.52,602.T2

Note: There are no significant Other Banking Operations carried on by the Bank.

Allocations of costs ; '

a) Expenses directly attributable to particular segment are allocated to the relative segment.

b) Expenses not directly attributable to specific segment are allocated in proportion to number of
employees/business managed. '

-
o, A
YD

FINAMCE DEPY.
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(T in crores)
C, As at As at
Particulars 30tSeptember | 30"September
2013 2012
{ Reviewed) { Reviewed)

CAPITAL AND LIABILITIES ‘

Capital 506 .64 574 52
| Reserves and Surplus 2568630 21,773.92

Deposits 4,32,281.84 3,32,684.67

Borrowings 41,750.63 70.434.28

Other Liabilities and provisions 12,726.99 11,261.83

TOTAL 513,042.40 3,95,739.22

ASSETS :

Cash and balances with Reserve Bank of India 24.621.03 17.078.65

Balances with bank and money at call and short

notice ! 34.658.14 19,198.00

Investments 10741273 00,146.98

Advances 3,22 180.19 2,66,147.80

Fixed Assets 2,857 20 2.839.19

Other Assets 11,203.11 10,327 46

TOTAL £,13,042.40 3 95739.22

NOTES:

1. The financial results for the quarterfhalf year ended 30"September, 2013 have been arrived at oni

the basis of the same accounting policies as those followed in the preceding financial year ended-

31% March, 2013 except for provigion of net depreciation as per RE| Circular as given in note 8 (b)

below.

2 The.above financial results have been approved by the Board of Directors at its meeting held on
34%0October, 2013 and have been subjected to Limite

thae Bark

3. The financial results for the quarter/half year ended 30"Septem
after considering extant guidefines of Reserve Bank of india (RBl)
. Recognition, Asset Classification and Provisioning and pro

provisions including employee benefits on estimated basis.

d Review by the Statutory Central Auditors of

ber, 2013 have been arrived at
on Prudential norms for Income
viding for other usual and necessary

4. In accordance with the RBIL ci'rcuiar no.DBOD. BP.BC.80/21.04.018/2010-11dated 09.02.2011:

FINANGE DEPT,

@,J a sum of T110.61 crares has been charged to the Profit & Loss Account during the guarter on
proportionate basis towards additional liability of T2212.15 crores (being amortised over 5
years beginning from 31.03.2011) on account of reopening of pensioh option for existing
employses who had not opted for pension earlier calculated on actuaral basis. The balance
amount of T663.66croresis being carried forward to be charged to Profit & Loss Account for
future periods.

() asum of T21.4% crores has been charged to the Profit & Loss Account during the quarter on
proportionate basis towards additional liability of 428.96 crores {being amurtised over 5 years
beginning from 31.03.2011) on account of the enhancement of gratuity Himits in Payment of
Gratuity Act, 1972, The balance amount of ¥128.67croresis being camed forward o be
charged to Profit & Loss Account for future periods.
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Pending settiement of the proposed wage revision effective from November, 2012, an ad hac
provision of T200 crores is hald as on 30"September, 2013, which includes ¥50 crores for quarter
ended 30" September,2013 totaling T130 crores for the half year ended 30" September,2013.

Standby Letters of Credit extended to customers devolved resulting in funded exposure of
3249 31croresas at 30" September, 2013, In view of the perceived weakness in these sub-
standard accounts, an additional amount of T47.05 crores have heen provided for over and ahove
the provigioning as required tinder prudential norms, which 18 considerad to be adeguate.

In terms of RBI circular DBOD.No.BP.BC.88/21.06.201/2012-13 dated March 28, 2013, banks
have been advised to disclose capital adequacy ratios computed under Basel il Capital
Regulations from the quarter ended June 30, 2013 Accordingly, corresponding details for previous
year / period are not applicable.

In terms of RBI circular DBOD.BP.BC.No.41/21.04.141/2013-14 dated August 23, 2013 on
"Investment Portfolio of Banks — Classification, Valuation and Provisioning™,

a) the Bank‘ has fully recognized the category transfer loss of T7.83 crores during the quarter
ended 30" September, 2013 for fransfer of SLR securities from Available for Sale (AFS)
category to Held to Maturity_(HTM) category. ‘

b) The aforesaid cireular allowed Banks option to distribute the net depreciation on the entire AFS
and Held for Trading (HFT) Portfolios on each of the valuation dates in the current financial
year, in equal installments over the year. The net depreciation on these portfolios of the Bank
amounted to T6847.88 crores as against which provision of 46616 crores is held as on 3p™
September, 2013,

tn terme of RE] Cireular DBOD.BP.BC.2/21.08.201/2013-14 dated July 1, 2013 Banks are required
to make First set of Haif Yearly disclosures related to the Composition of Capital with effect from
September 30, 2013. Accordingly, Pillar 3 disclosures under Basel Il Capital Regulations are
heing .  made available on our website at the link
hitp://www_bankofindia.co.inenglish/Readisclosuresec.aspx. These  disclosures have not been
subjected to a Limited review by the auditors.

10. The Bank has raised Tier 2 capital via issuanee of Bagel Il Compliant Bonds of Rs 1500 crores

during the Current quarter ended 30" September, 2013 with maturity period of 10 years.

11. The Provision Coverage Ratio as at 30"September, 2013 is 63.29%.

12, lnformétion on Investor Complaints pursuant to Clause 41 of the Listing Agreement, for the quarter

ended 30"September, 2013 ;

+ Pending as on 30.06.2013 :NIL b. Received during the quarter :29
- Resolved during the quarter :29 d. Pending as on 30.09.2013 PNIL

13. Figures of the previous period have been regrouped / rearranged wherever considered necessary.

Plage;
Date:

Joge

(Mrs. VR lyer)
Chairperson and Manpaging Director

Mumbai.
31" October, 2013
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To
The Board aof Diractors,
Bank of India, .
Mube ‘ Limited Review Repott

i er! half
‘ j statement) of piank of India fof the qual
. . statement of unaudited financial results {the ert) of B S
Vot ene e acco?gfg Y:an:?c: t?or the disclosures regarding ‘Public Sharehalding and ‘Promoter anld P s
ha e v e l ; anagement and have not heen reviews y

ing' n tracad from disclosures made py the ™ ‘ e
g':\aatéer:\]:rlgl{-\sgth\gnl::p::‘::&:{‘;eot the Bank's Management and has been approved by the Board of Directors. Cur respo ty

to isaue a report on these unauditad financial statements based on our Teview.

We conducted our review in accordance with the Staridard of Review Engagements (SRE) 2410 "Review of tnterim Financia

inforemation Performed by the Indapendent Auditors of the Entity™issued by the |nstitute of Chartared Accountants of india. A

review of interim financial informafion consists of making enquities, primarily of persons responsible for financial and accuunthg

' j ' e 15 substantally less in scope fhan an audit conducted in
matters, and 2 1ymg‘analyhcai and other review procedures, A review is suly ‘

accordance wi{)hpStandard‘s on Auditing and consacuently does not enable us to oblan assurance th_atl we would become aware
of all significant matters that might be identified in an audit Accordingly, we do not express an atdit opimon.

In the conduct of our Review, We have refied on the review reports in respect of non-performing assets received from concument
auditors of 128 branches, review reports of 18 Foreign Branches reviewed by audit firms operating at these overseas centers
and?0 branches including Treasury Branch reviewed by us.These roview Teports GOVED £0.35% of the adv,apces portfalio and
53.64% of the non-performing acsets of the bank, Apart srotn these review reparts, in the conduct of our review, We have also
religd upon various retums received from the branches of the Bank.

We draw attention to Note 4 (@) regarding amortization as per RE| circular dated 09.02.2011 of pension liabilityon account of
reopening of pension option for existing employees who had not opted for pension carlier and Note 8 {b) regarding accounting of
provision for net depreciation on investment portfolio of the Bank as per opfion given by RBI circular dated 23.08.2013..

Based on our review conducted as ahove, nothing has come 1o our attention that causes us io pelieve that the accompanying
atatement of unaudited financial results togather with fne notes thereon, prepared in accordance with applicable Accounting
standardsand other recognized sccounting practices and poficies has not disclosed the information required to be disclosed in
tarms of Clause 41 of the Listing Agreement including the manner i which it is to be disclosed, oF that it contains ahy material
misstatement or that it has not been prepared In accorjance with the relevant prudential normns iscued by the Reserve Bank of

india in respect of income recognition, asset elassification, provisioning and other related matiers.

Far Chaturvedi & Shah For Karnavat & Co. For Sankaran & Krishnan
arjeto : ta Chartered Ao ntants

Pariner i Partner B
M, No, 110248 M. No. 045628
. ForLB.Jha&Co. Fot SRE & Azsoclates
Cl'_sartered Accountants Chartared Accountants

. Mo, 301088E)

L (SanjeetPatra) -
Partner Partrier

M. No. 14722 - M, Mo 056121
Plage: Mumbai

Data: 319 Cciober, 2013

120 17PM
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