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Ref HO:IRD: 2013-14:506
31-10.2013

The General Manager The Vice President -Listing Department

Department of Corporate Services, National Stock Exchange of India Ltd.,

BSE Limited, Exchange Plaza

1 st Floor, P.J.Towers,
Dalal Street,

Bandra Kurla Complex, Bandra East,

Mumbai - 400 001.
Mumbai-4000051

Dear Sir,

Unaudited Financial Statement for the Quarter/ Half Year Ended 30.09.2013

Further to our letter No. HO: IRD: SKM: 2013-14: 480 dated 22.10.2013, we would

like to inform that the Board of Directors of the Bank at their meeting held today have

approved Unaudited (Reviewed) Financial Results of the Bank for the Quarter/ Half Year

ended 30.09-2013.   We are submitting herewith a copy of the same in terms 04 clause 41

of the listing Agreement.
1

We are also sending a soft copy of the same by E-Mail and posting onli le on web

portals.

Thanking you,
Yours faithfully,

1, *-
(RAJEEV BHATIA)
Company Secretary

Encl As Above
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ReviewedPInancial Results for the Quarter/ Half year ended 3 geptember, 2013

(f in crore)
Quarter ended Hallyearended Year

S r. Ended

No.
Partlculars

Reviewed Reviewed Reviewed Reviewed Reviewed Audited
30.09-2013 30.06,2013 30,08.2012 30.09.2013 30.03,2012 31.03.2013

1 Interoit earned I a)*( b)*( e »( d) 9,239.29 8,541.24 8,005.46 17,780.53 15,714.63 31,908.92

( a   Int,re¥u di.*#4 an edvancosblils 3,631.44 6,140.40 5,880.57 12.821.84 11.42177 23,139.21

C b i Indom  an Invortment: 2.128.64 t.885.13 1.835.49 4.013.77 3.731.70 7.261.26

1
0 )Intereit on ba|and* wilh RBIaod athor inbr bank

funds 478.91 4654 289.19 944.40 560.93 112$$,96

(d) Otheir 00 0.22 O.al 0.52 0.23 251.49

Z Other Ingomg 1,100.26 1,WO.77 894.09 2,281.03 1,734.98 3,766.04

3 TOTAL INCOME (1 4 2 ) 10,330,$5 9,722.01 8,893.58 20,061.56 17 449-MS 35,674.96

4 ]ntorogt expended 6,712.13 6,004.22 5,809.50 12,716.35 11,475.12 22,884.92

G Opergung 0Kponi5 ( 1 1*( 11 1 1.524.94 1,637.40 1,235.99 3.062.34 2,446.84 5,331.54

{ i b Empwyea, eat 896.82 952.51 899.64 1,859.33 1.442.75 3.130.51

C ii ) othex *pe/ating expen,22 628.12 574.89 536.45 1.20301 1.004.09 2.201.03

6
TOTAL EXPENDITURE (4>*(5) (excluding Previ*ion*
and Contlngendes  1,237.07 7.541.62 7,045.49 15.778,69 13,921.96 28.216.46

7 OPERATING PROFIT (36   (Profltbefore ProvIBion:
and Cortingencles) 2.102.48 2,180.39 1,854.06 4,7$2.87 3 527.62 7,458.50

8             Provt.lins (otherthan tax) a  Contingencle, 4.232.28 694.56 1,562.11
1  28.84         2,024.34 4,450.76

B EAgoptignal Itomp

10
Profit (+3 /Lgui (-) from Ordinlty A*tiviti** Alfaro M
(7·80 870.20 1.485.83 301.95 2,356.03 1,503.28 3,007.74

11 Yax expense 248.43 521.65 0,10 770.08 313.98 268.39

12 Net Profit(+VL055(.1 from Ordinlary Activitil Ifter
tw(1041) 621.77 954.18 301.85 1,585.95 1,189,30 2,749.35

13 Ixtmordlnary Item8 (net of tax umni)

14 Nit  Prelli(+}/Lw¥(-) W ih, plriu   (12-13) 621.77 964.18 301.85 1,565.95 1,189.30 2,749.35
-.

16 Pa14-upiquityihincap]*1(FaaevalueI 10E) 59654 598.84 574.52 596,64 574.52 596.64

16          Rosormi es|LIding  eviluadon Reivin 21,024.02

17 Analytic,1 Ratia,

( 1 ) F'*r**nAgi of Inff. n.14 by Gmernment of India 64.11% 64.11% 62.72% 6411% 62·72% 84.11%

(11)  Capltal Adiquacy Riaa       ( Basal 11 ) 10.86% 10.86% 11.10% 10.85% 11.to% 11.02%

<11) Capltal Adequacy Ratio ( Ba581111 ) 10.77% 10.38% NA 10,77% NA NA

11111 Earningi per fiham (EPS )

n) Baii/ an* dilut d EPO hirore Extmor naiy ltemi
(rlet orta fipenzi) for tho period, fortheyeartodate
md far thiprevious year (Notto be mmllid)(1) 10.43 16.18 5.26 26.61 20.73 47.79

W 02810 and diluted EPS  Aftgr EXtraot·*ling:y Mms tor
thu iluried, for thi ywar te date an* fer th* previe42
yoar (Not to bu annualliod) (t] 10.43 16.18 5.28 26.61 20.73 47.79

(iv}  (a) Amount of 9110# Mn-perrorming #wl 9.880.07 9.413.45 8.898.60 9.880.07 8.898.80 8.785.26

(b) Amoud of net non.perfeming 88*ets 6,156.58 8.408.87 5728.32 6.156.58 5,228.32 5,947.31

M) Per entage orgrogr NPAI 2.93% 3,04% 3.42% 2.93% 3.42% 299%

M Periant=ge of net NPA3 1.85% 2.10% 2.04% 1.85% 2.04% 2.06%
--,----.-

(v)  Return on Aoseta LAnnuali8ad) 048% 0.90% 0.30% 0.63% 0.58% 0.85%

18 Publie Shi/hildl 4

NUMN< of ShaNG
21.38.95.500    21.38.95.500    21.35,98,500    M.38,95.500    21.38.$5.600    21.38.95,500

Percentageofihareholdlng 35.89% 35.89% 37.28% 35.89% 37.28% 35.89%

18 PromotonimdPromote/Group Shireholding

(al Pledged/Enimbend

Number of Shird Nil Nil NII Nil Nil Nil
-

PerGentage of ihirei Cas a percentage of mi total
5haratioldina orpromotar mdpromotergroup) Nil NII Nil Nil Nil Nil

P.Kin#gea.hamita. apementagedmitetit
Ihir.//pl,/ter th/ /empany> Nil Nit Na Nii Nit Nil

lb1  Noninoumborod

Npmbpi af ShRe. 38,20.08.827    38.20.08,827    35.98.84.870    38.20.06.827    35.98.84.870    38,20.06,827

Percentama@- 6<ros (z I percentuga olmototal
shareholding of prometer and promator 9raup) 100% 100% 100% 100% 100% too%
Pircm*ge of sha,es las=parcaninge of moto I
ihire•capitilptthocompiny) 64.11% 84.11% 62.72% 64.11% 62.72% 64.11%
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Segment Information :
Pait A; Business Segments

(f In Grore)
-.

Quarter ended Half year ended Year

Partlculars Ended

Reviewed Reviewed Reviewed Reviewed Reviewed Audited

30.09.2013 30.06.2013 30.09.2012 30.09.2013    30.09-2012 31,03,2013

segment Revenue
81 Treaw4 operat10118 2.838.42 3,049.32 2423.91 5887.74 4,774.11 9,507,98

b) Wholes01* Banking operations 4 983.83 4.195.72 3909.28 9162,55 7.939.83 15,808.70

0 Retail 9*king Opent10118 2.546.74 2.490.41 2582.45 5037.15 4,781.30 10,117.94

d) Unallgoated
0-21 1.13 0.10 1.34 0.78 266.71

Tetal 10,352,20 9,736.88 8925.74 20088.78 17,498.02 35,761.31

Le53   Inter segment Revenue 12.85 14.57 28.19 27.22 48.44 88.38

Income from Operatlow 10,339.55 9,722.01 8$99,5$ 20061.66 17,449.58 35,$74-96

Segment Rcsu/6
0) Trcajwl  operations 316.43 1.123.03 377.76 1439.46 739.31 1,120,98

b) Wholes*te El#Akang OpefatiOna 542.00 281.04 Cio.se 802.M 735.58 897.31

0) Retail Banking Opetations 159.$8 236.53 45.82 89$21 244.58 1,212.47

d) UnallocatEd (147.91) (134.77) (110.96 (282.60 (216.15) 023.02)

Totml 870,20 1,486-83 301.95 2356.03 1.503.28 3,007.74

Less ; 8,Othcr Un-al!.gcoble expenditure
ii) Un-Allocable ircome

Tolal Profit Before Tax 870.20 1.485.83 301.95 2356.03 1,503.28 3,007.74

pmvIGIen for T x 248.43 521.65 0.'to 770.08 313.98 258.39

Net Profit $71.n 964-18 301.65 1585.55 1,189.30 2.749.35

Segrneitt Assets
*) Tre* ul•y Operatianr 155.167.05   1.63,602.34 121,741.04    155167.05    121,741.04 1.42.107.18

4) Whelqi/le  nking Op*Ft;iprls 288,957.81    2,33,227.73 103,942.42    286957.81    192· 2.42 2,23.015.31

c) Retail Bankins Operations 83.126.61 81,955.02 72.684.98 83126.61 72.684.98 78,291.64

c) Unallocated 7,792.13 7,039.52 7 70.78 7792,13 7.370.78 9,128.59

Totgl 813,04240 4.85,824.61 395,739.22             51 1042.40 396.739.22 4,52,602.72

fjment ll/bilitie=
8) Tfea8ufy Operfilier,# 147.567.91 1.55.659.92 115.439.57 147587.91 115.489.57 1.35.823.0

b) Whoiweale Banking operauons 264,211.04 2.22.188.94 183,691.89 284211.04 183.801.89 2.13.080.58

c) Retail Banking operations 79,055.85 78.026.44 68.04$.44 ·79056.85 69,045.44 74.860.17

e unallocated 5,904.$$ 4,654.63 5.213.88 5904.66 5.213.88 4.920.23

Tetal 486,759.45   4,60,529.93 373,390-78    486758.45    373,390.78    4,28,684,56

Cipit,1 Empleyed

(Sepment Assets - Segment Uabilit $)
a) 7 reasuly Operions 7.579,14 7,942.42 6,301.48 7579.14 6.301.48 6.343.58

b) Wholeeale Banking Operatlene 12,748.67 11,038.79 10.250.53 12746.57 10.250.53 9.934.75

c) Retail Banking Opelatlons 4,0$9.76 3,928.58 3,639.53 4009.76 3.839.53 3.431.47

c) Urtillocated 1887.47 2.384.89 2,166.90 1887.47 2.156.90 4.206.36

Tetal 26,282.84 25,294.68 22,248.44 28282-94 22,348.44 23,918.15

Part B: Geographical Segments

Qualer ended lialf year ended Year Ended

Parliall]Sra
Reviewed=ReYIewed-RQYi ar--RevIewedRevimNed-Audited
30.09.2013 30.06.2013 30.09,2012 30.03.2013    30.09.2012 31.03.2013

Revenue

Domest|C 9289.22 8.776.08 7,984.81 18066.30 15.490.09 31,877.04

International 1050.33 945.93 934.94 1996.26 1.959.49 3,797.92

Total 10339.55 9,722.01 6.899-55 20061.56 17,449.58 35,674.96

Assets

oomest 373066.96   3,60,018.30 3.07.42655 373068.96   3.07,428.55 3,38,278.45

Intef 'tional 139975.44   1,25.806.31 88,312.67 139975.44 88.312.67 1,14.324.27

Total 513042.40 4,85,824.51 3,96,739-22 613042-40 3,95,739-22 4,52,802.72

Note: There are no significant Other Banking Operations carried on by the Bank.
Allocation  of  osts ;
a) Expenses directly attributable to particular segment are allocated to the relative segment.
b)         Expenses not directly attributable to specific segment are allocated in proportion to number of

employees/business managed.
'1'1'= 111'. f=»\4-°EAVS 'S,J,Bred'&  ,fRX      f'».19,  . "/    A-X,\4-<A SO j -7-  "R=h,

w. 81,     4 *           11 Jif Accjntants )>   #    C  Chbiered  301'1
1 0*246  4       11 /     1:11 ' /™Wk     ,// 97£ -28'"

i Oivf.. ·te   //0-< il_*t* 
FWANCE DEPT. .W#08994/ » E  '*,

'v /fi#Sf i 12; 1 n(}Wi Ils<TRwaf )*)
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SUMMARISED BALANCE SHEET

F in croresl
1

As at As at
Particulars 3  September 30 "September

2013 2012

( Reviewed) ( Reviewed)
CAPITAL AND LIABILITIES
Capital

596.64 574.52

Reserves and Surplus 25,686.30 21,773.92

Deposks
4,32,281.84 3,32,694.67'

Borrowings 41,750.63 29,434.28

Other Liabilities and provisions 12,726.99 11,261.83

TOTAL 5,13,042.40 3,95,739.22

ASSETS
Cash and balances with Reserve Bank of India 24,621.03 17,079.69

Balances with bank and money at call and short 19,198,00
notice 34,658.14
Investments 1,07,412.73 90,146.98

Advances 3,3 190.19 2,56l147.90
Fixed Assets 2,957.20 2,839.19

Other Assets 11,203.11 10,327.46

TOTAL 5,13,042.40 3,95,739.22

NOTES:
I

1.    The financial results for the quarter/half year ended  30 September,  2013  have been arrived  at  on

the basis of the same accounting policies as those followed in the preceding financial year ended

3182 March, 2013 except for provision of net depreciation as per RBI Circular as given in note 8 (b)

below.

2.  The above financial results have been approved by the Board of Directors  at jts meeting held on

31 "October,  2013  and  have been subjected to Limited Review by the Statutory Central Auditors of

tile Bank

3.  The financial results for the quarter/half year ended 3 3eptember, 2013 have been arrived at

after considering extant guidelines of Reserve Bank of India (RBI) on Prudential norms for Income

Recognitioh, Asset Classification and Provisioning and providing for other usual and necessary

provisions including employee benefits on estimated basis.

4.   In accordance with the RBI circular no.DBOD.BP.BC.80/21.04.018/2010-11dated 09.02.2011:

(b)   a sum of fl 10.61  efores has been charged to the Profit & Loss Account during the quarter on

propor'tionate basis towards additional liability of 72212.15 crores (being amortised over 5

years beginning from 31.03.2011) on account of reopening of pension option for existing
employees who had not opted for pension earlier calculated on actuarial basis. The balance

amount of r663.66croresis being carried forward  to be charged to Profit  & Loss Account  for

future periods,

Gy)     a  sum  of f21.45  crores  has been charged  to the Profit & Loss Account during the quarter  on

proportionate basis towards additional liability of 7428.96 crores (being amortised over 5 years

beginning from 31,03.2011) on account  of the enhancement of gratuity limits in Payment  of

Gratuity   Act,    1972. The balance amount of 7128.67croresis being carried forward   to   be

charged to Profit & Loss Account for future periods,

/41#104\ I
 5·« s,I*,.        Ay,   .      hA    ,«"t            .B.2 /2'      =I  .   . .SPI«lfP'---1* -

Iq AO      7        \1      F r<  Chettefed   )14   5/

r J  & W.    **H    I o

" ·'-      » 9*£4    p,,4' <Sll'  
j <'J  «' (»:3 9         1. j)JI           'lirt  m,         1  

untan!$,0  1*< '1;&  )*1;
4,4, 15411 )*
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5.  Pending settlement of the proposed wage revision effective from November, 2012, an ad hoc
provision  of 7200 crores  is held as  on 3QthSeptember,  2013,  which  includes r50  crores  for quarter
ended 3Om September,2013 totaling 1130 crores for the half year ended 30th September,2013.

6, Standby Letters of Credit extended to customers devolved resulting in funded exposure of

r249.31 croresas   at 30th September,   2013.    In   view   of the perceived weakness   in   these   sub-

standard accounts, an additional amount of 747.05 crores have been provided for over and above

the provisioning as required under prudential norms, which is considered to be adequate.

7. In terms of RBI circular DBOD.No.BP.BC.88/21.06.201/2012-13 dated March 28, 2013, banks

have been advised to disclose capital adequacy ratios computed under Basel 111 Capital

Regulations from the quarter ended June 30, 2013. Accordingly, corresponding details for previous

year / period are not applicable,

8. In terms of RBI circular DBOD.BP.BC.No.41/21.04.141/2013-14 dated August 23, 2013 on
"Investment Portfolio of Banks - Classification, Valuation and Provisioning",

a) the Bank has fully recognized the category transfer loss of T7.83 crores during the quarter
ended 30th September, 2013 for transfer of SLR securities from Available for Sale (AFS)
category to Held to Maturity(HTM) category.

b) The aforesaid circular allowed Banks option to distribute the net depreciation on the entire AFS
and Held for Trading (HFT) Portfolios on each of the valuation dates in the current financial

year, in equal installments over the year. The net depreciation on these portfolios of the Bank
amounted to 7647.88 crores as against which provision of r466.16 crores is held as on 30tn
September, 2013.

9.    In terms of RBI Circular DBOD.BP.BC.2/21.06.201/2013-14 dated July 1, 2013 Banks are required
to make First set of Half Yearly disclosures related to the Composition of Capital with effect from
September  30, 2013. Accordingly. Pillar 3 disclosures under Basel 111 Capital Regulations   are
being         made available on our website at the link

http:j/www.bankofindia.co.in/english/Reqdisclosuresec.aspx.These disclosures have not been
subjected to a Limited review by the auditors.

1

10. The  Bank  has  raised  Tier 2 capital  via  issuance  of  Basel Ill Compliant Bonds  of  Rs 1500 crores
during the Current quarter ended 30th September,  2013 with maturity period  of 10 years.

11. The Provision Coverage Ratio as at 30'hSeptember, 2013 is 63.29%.

12. Information on Investor Complaints pursuant to Clause 41  of the Listing Agreement, for the quatter
ended 3 thSeptember, 2013 :

*    Pending as on 30.06.2013    : NIL b. Received during the quarter  : 29
Resolved during the quarter :29 d. Pending a$ on 30.09.2013 : NIL

13. Figures of the previous period have been regrouped / rearranged wherever considered necessary.

f.·,„.

(Mrs. VIR: Iyer)
Chairperson and Managing Director

PAe: Mumbai
Date: 31  October, 2013
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TO

The Board of Directors,

Bank of India,

Mumbai Limitsl.Bevie   22

We have reviewed the accompanying statement of unaudited financial results (the Statement) of Bank of India for the quatterl half

year ended 30mSeptember 2013, except for the disclosums regarding 'Public Shareholding' and  Promoter and Promoter Group

Shareholding' which have been traced from disclosures made by the management and have not been reviewed by us. This

statement is the responsibility of the Bank'G Management and has been approved by the Board  of Directons. Our msponsibility is

to issue a report on these unaudited financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement$ <SRE) 2410 'Review of Interim Firtancial

Information Performed  by the Independent Auditors of the Entity"· issued by fhe  Institute of Chartered Accountants Of India. A

review of interim financial information consists of making enquiries, primarily of persons tesponsible for linancial and accounting

matters, and applying analytical and other review prooedures, A review is substantially leSs in scope titan an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware

of all significant matters that might be identified in an auditAccordingly, we do not express an audit opinion.

in the conduct of our Review, we have relied on the review repolls in respect Of non-peifomling assets received from coneuKent

auditors of 128 branches, review report$ of 15 Foreign Branches reviewed by audit firms operating at these overseas centers

and20 branclies including Treasury Bmnch reviewed by us.These review reports cover 60.35% of the advances portfolio and

53.64% of the non-performing assets of the bank. Apat from these review reports, in the conduct of our review, we have also

relied upon vatous returns received from the branches of the Bank.

We draw attention to Note 4 (a) regarding amort'zation a$ per RBI circular dated 09.02.2011 of pension liabiljtyon account of

reopening of pension option for existing employees who had not opted for pension earlier and Note 8 (b) regarding accounting of

provision for net depreciation on  investment podfolio  of the  Bank as per option given by  RBI circular dated 23.08.2013..

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying

Statement of unaudited financial results together with the notes thereon, prepared in accordance with applicable Accounting

Standardsand other recognized accounting practices and policies has not disclosed the information required to be disclosed in

telms of Clause 41  of the Listing Agreement including the manner in which it is to be disclosed, or that it contains any material

misstatement or that it has not been prepared In accordance with the relevant pnidential norms issued by the Reserve Bank of

India jn respect of income recognition, asset classificauon, provisioning and other related matters.

For Chatuivee & Shah For Kamavat & Co. FoT Sankaran & Krishnan

 1#' tt  '
ccountants

Chartered-MINrttants ChallerQLANKUdan&

.<F    _1 1,  -9  1017209)
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1 JI -7397742f it.C Accounta,15 '  3)

2-2.4-/*7/
1*M ess-- 7,7

4'Nlk01*Endhi) 2:*K. ithe.,Rp>.,1

Partner

(M. K. KBRIA=4%=4

Partner
Partner

M. No. 110248
M. No. 045629

M. No. 202092

For L.B. Jha & Co. For SRB & Associates For Isaac & Suresh

Chartered Accountants Chattered Accountants
Charter90.Accruntapts

-aE„-Reo. No, 301086£)
tfTKK-2-

3BliE 40- 310009E)
(Finn ffrize/ainfek/09)s»-"1&..<\

r. id
#bh.--fol>.

t; Cl '   i  €i 

vv„v,;er-1 »- 112(-1

05- 1 '039*,) "',46 iT& 4-
(SanjeetPatra) 9

Partner

(Pradee   .

Panner

M. No. 14722

Partnet

M, No.056121
M. No. 228444

Place: Mumbai

Date'    31,t October,  2013


