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ititW Date: 30.04.2021 

Script Code: BANKINDIA Script Code: 532149 

The Vice President — Listing 
Department, 
National Stock Exchange of India Ltd., 
Exchange Plaza, 
Bandra Kurla Complex, Bandra East, 
Mumbai 400 051. 

The Vice-President — Listing 
Department, 
BSE Ltd., 
25, P.J. Towers, Dalal Street, 
Mumbai 400 001. 

ITt<ziftitqzif Dear Sir/Madam, 

Notice of Extra-ordinary General Meeting (Revised) 

We request reference to our letter No: HO/IRC/SD/2021-22/18 dated 

09.04.2021 on the captioned subject_ 

2. 	We enclose the revised Notice of Extra-ordinary General Meeting scheduled on 

05th  May, 2021 along with Corrigendum for your information and dissemination, 

please. 

Thanking you, 

ITT& Y urs faithfully, 

1A91.49.,  

End: as above. 

it ajesh Upadhya 
'Company Secretary 

fA4'47' tt4  
Investor REI%139115. 
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The Vice President - Listing 
Department, 
National Stock Exchange of India Ltd., 
Exchange Plaza, 
Bandra Kurla Complex, Bandra East, 
Mumbai 400 051. 

The Vice-President - Listing 
Department, 
BSE Ltd., 
25, P.J. Towers, Dalal Street, 
Mumbai 400 001. 
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2. 	We enclose the revised Notice of Extra-ordinary General Meeting scheduled on 
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please. 
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Encl: as above. 
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„6- ti.o.  'company Secretary 
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BANK OF INDIA, 
\ID , 

Date: 30.04.2021 

Office. Star House. C-5. G-Block. 8th Floor. Bandra Kurla Complex. Bandra (E). Mumbai 400051 

Corrigendum  

Reg: Notice convening the Extraordianry General Meeting of the Bank to be heki  
05th May 2021 

i he Stock Exchanges have advised the Bank to make certain additional disclosures in the 
Explanatory Statement to the Notice convening the Meeting with regard to Agenda Item 
No.1 as under:  

Reference to Chapter VII of SEBI (ICDR) Regulations wherever appearing in tile 
Explanatory Statement is to be read as Chapter V of SEBI (Issue of Capital and Disclosure 
Requirements) Regulations, 2018. Reference to SEBI-ICDR Regulations 2009 to be read 
as SEBI-ICDR Regulations, 2018.  

Additional Disclosures 

1. Maximum number of specified securities to be issued; 
Pursuant to Regulation 161 of SEBI (Issue of Capital and Disclosure Requirements) 
Regulations, 2018, the Relevant Date is 05th  April, 2021 and the Issue Price has been 
calculated in accordance with Regulation 164 of SEBI (Issue of Capital and Disclosure 
Requirements) Regulations, 2018. The Bank will issue a maximum of 42,11,70,854 equity 
shares to Government of India. 

2. Identity of the natural persons who are the ultimate beneficial owners of the shares 
proposed to be allotted and/or who ultimately control the proposed allottees, the 
percentage of post preferential issue capital that may be held by them and change in 
control, if any, in the issuer consequent to the preferential issue: 
The ultimate beneficial owner of the Bank is Government of India and hence identity of 
natural person cannot be provided. 

3. Neither our Promoter (Government of India) or any of the Directors of the Bank have been 
identified as a willful defaulter. 

4. None of the Directors of the Bank have been declared as a fugitive economic offender. 

The full Notice of the Meeting including the additional Disclosures is available in the website 
of Bank of India, NSE, BSE and CDSL- the evotinq agency 



ativ; 
Bank of B01 lki" 

FeR F3-fr, 	al.  rdk, 

wiAT 

wiu(tcrA), 
3:17-46.  400051 

STAR HOUSE, C-5, 'G' BLOCK 

BANDRA KURLA COMPLEX, 

BANDRA (EAST), 

MUMBAI 400 051 

31-f11raRvr 31 t6W 
i11717, 05 4 2021 

Wff: 11 Mt 

EXTRAORDINARY GENERAL MEETING C-ecLI-
Wednesday May 05, 2021 

11.00 A.M. 

CL.Pk4  

14:41F//lt> 
R. 

iitanwthdtriTff 
Investor Relations 

DepL 



a-,264(104aqi no!  
Bank of India la 

	 ituol   t- i ild-0 	ci folisr cr. 	A-  +i 	fad =no) 	¶ 	t: fah 34E' 5 -ftzir 

tzrm-4-A-  *1-  31-FTC-11-1.-ul-  31-TF1 act) Tram 5 Tri- 2021 A' WITh 11.00 wt, titzrr chT0-4)i1 ct.#1-1/3177-1-  
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5. tftcrl- #. 14/2020 itFt- 08 371--, 2020 t 3 .177, 	Tfi t 	 4-1 tjr737 	8.T7f 
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~difld 	d 'Tz1 	1,QP 	/311-(TIK-r-JR- 	 ---jr(ra=r a1 3TraT 	a-zrr 

d-icicdo 

6. aisiv-Oc FPTA 	(12 ,4-k-h) 	trfttfi. #.17/2020 f 	13 34F, 2020 t 3171:1, 
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BOIBank of India 
	

)1(- 
NOTICE 

NOTICE is hereby given that an Extraordinary General Meeting of the Shareholders of Bank of 
India will be held on Wednesday, 05 May, 2021 at 11.00 AM through Video Conference (VC) 
/ Other Audio Visual Means (OAVM) to transact the following Special Business: (the deemed 
venue of the Meeting will be the Head Office of the Bank). 

Item No.1 - Issue of Shares to Government of India (Promoters) on Preferential Basis. 

To consider and if thought fit, to pass, the following resolution as a Special Resolution: 

"RESOLVED THAT pursuant to the provisions of the Banking Companies (Acquisition and 
Transfer of Undertakings) Act, 1970 and Bank of India (Shares and Meetings) Regulations, 2007 
and subject to the approvals, consents, sanctions, if any, of Reserve Bank of India (RBI), 
Government of India (G01), Securities and Exchange Board of India (SEBI), and/ or any other 
authority as may be required in this regard and subject to such terms, conditions and modifications 
thereto as may be prescribed by them in granting such approvals and which may be agreed to by 
the Board of Directors of the Bank and subject to SEBI (Issue of Capital & Disclosure 
Requirements) Regulations, 2018 [SEBI (ICDR) Regulations], Securities and Exchange Board of 
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, SEBI (Listing 
Obligations and Disclosure Requirement) Regulations, 2015 and regulations as may be 
prescribed by RBI and other relevant authorities from time to time and subject to the Listing 
Agreements entered into with the Stock Exchanges where the equity shares of the Bank are listed, 
consent of the shareholders of the Bank be and is hereby accorded to the Board of Directors of 
the Bank (hereinafter called "the Board" which shall be deemed to include any Committee which 
the Board may have constituted or hereafter constitute, to exercise its powers including the 
powers conferred by this Resolution) to create, offer, issue and allot upto 42,11,70,854 equity 
shares of Rs.10/- each (Rupees Ten only) for cash at Rs.71.23 per equity share including 
premium of Rs.61.23 per equity share as determined in accordance with Regulation 164 of SEBI 
ICDR Regulations aggregating upto Rs. 3,000 Crore on preferential basis to Government of India 
(President of India)." 

"RESOLVED FURTHER THAT the Relevant Date for determination of the Issue Price is 
Monday, April 05, 2021" 

"RESOLVED FURTHER THAT the Board shall have authority and power to accept any 

modification in the proposal as may be required or imposed by the Government of India / 

Reserve Bank of India / Securities and Exchange Board of India / Stock Exchanges where 

the shares of the Bank are listed or such other appropriate authorities at the time of 
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according/granting their approvals, consents, permissions and sanctions to issue, 
allotment and listing thereof and as agreed to by the Board." 

"RESOLVED FURTHER THAT the said equity shares to be issued shall rank pari passu 
with the existing equity shares of the Bank and shall be entitled to dividend declared, if 
any, in accordance with the statutory guidelines that are in force at the time of such 
declaration." 

"RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the 
Board be and is hereby authorized to do all such acts, deeds, matters and things as it 
may in its absolute discretion deem necessary, proper and desirable and to settle any 
question, difficulty or doubt that may arise in regard to the issue of the equity shares and 
further to do all such acts, deeds, matters and things, finalize and execute all documents 
and writings as may be necessary, desirable or expedient as it may in its absolute 
discretion deem fit, proper or desirable without being required to seek any further consent 
or approval of the shareholders or authorize to the end and intent that the shareholders 
shall be deemed to have given their approval thereto expressly by the authority of this 
resolution." 

"RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or 
any of the powers herein conferred on it, to the Managing Director & CEO or any of the 
Executive Directors or such other officer of the Bank as it may deem fit to give effect to 
the aforesaid Resolution." 

By order of the Board 

Place: Mumbai 

(A K Das) 

Date: 09.04.2021 	 Managing Director & CEO 

Notes: 

1. 	In view of the continuing Covid-19 pandemic, the Ministry of Corporate Affairs("MCA") has 
vide its circular dated 31st December, 2020 read with circulars dated April 8, 2020 and 
April 13, 2020, May 5, 2020, June 15, 2020 and September 28, 2020 (collectively referred 
to as "MCA Circulars"), approval received from Department of Financial Services, Ministry 
of Finance, Government of India, permitted the holding of the Annual General Meeting 
("AGM") and Extra ordinary General Meetings (EGM) through VC / OAVM, without the 
physical presence of the Members at a common venue. In compliance with the provisions 
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI 
Listing Regulations") and MCA Circulars, the EGM of the Bank is being held through VC / 
OAVM. 
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2. Pursuant to the applicable provisions, a Member entitled to attend and vote at the EGM is 
entitled to appoint a proxy to attend and vote on his/her behalf and the proxy need not be 
a Member of the Bank. Since this EGM is being held pursuant to the MCA / MOF Circulars 
through VC / OAVM, physical attendance of Members has been dispensed with. 
Accordingly, the facility for appointment of proxies by the Members will not be available 
for the EGM and hence the Proxy Form and Attendance Slip are not annexed to this 
Notice. 

3. Institutional / Corporate Shareholders (i.e. other than individuals / HUF, NRI, etc.) are 
required to send a scanned copy (PDF/JPG Format) of its Board or governing body 
Resolution/Authorization 	etc., 	authorizing 	its 	representative 	to 
attend the EGM through VC / OAVM on its behalf and to vote through remote e-voting. 
The said Resolution/Authorization shall be sent to the Company Secretary of the Bank by 
email to headoffice.share@bankofindia.co.in  with a copy marked to the Scrutinizer by 
email to scrutinizer@snaco.net  with a copy also marked to 
helpdesk.evotimacdslindia.com. 

4. To support the 'Green Initiative', Members who have not yet registered their email 
addresses are requested to register the same with the DPs in case the shares are held by 
them in physical form. 

5. In case of joint holders, the shareholders whose name appears as their first holder in order 
of names as per the Register of shareholders of the Bank will be entitled to vote at the 
EGM. 

6. In compliance with the aforesaid MCA Circulars and SEBI Circular dated May 12, 2020 
and January 15, 2021, Notice of the EGM is being sent only through electronic mode to 
those Shareholders whose email addresses are registered with the Bank/Depositories. 
Shareholders may note that the Notice will also be available on the Bank's website 
www.bankofindia.co.in  websites of the Stock Exchanges i.e. BSE Limited and National 
Stock Exchange of India Limited at www.bseindia.com  and www.nseindia.com   
respectively, on the website of CDSL https:www.cdslindia.com. 

7. Members attending the EGM through VC / OAVM shall be counted for the purpose of 
reckoning the quorum. 

8. Since the EGM will be held through VC / OAVM, the Route Map is not annexed in this 
Notice. 

9. E-VOTING 
The Bank is pleased to provide remote e-voting facility to the shareholders of the Bank to 
enable them to cast their votes electronically on the items mentioned in the notice. The 
Bank will also provide e-voting facility during the EGM for those shareholders who have 
not casted their votes during the remote e-voting process. The Bank has appointed M/s. 
S N ANANTHASUBRAMANIAN & Co., Practising Company Secretaries as the Scrutinizer 
for conducting the e-voting process in a fair and transparent manner. The voting rights 
of the shareholders/beneficiary owners shall be reckoned on the equity shares held by 
them as on Wednesday April 28, 2021, being the cut-off date for the purpose. 
Shareholders of the Bank holding share either in physical or in dematerialized form, as on 
the Cut-off date, may cast their vote electronically. 

10. E-VOTING INSTRUCTIONS - CDSL e-Voting System 
For Remote e-voting and e-voting during EGM 

Investor RelatiOnS 
Deft 
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1. As you are aware, in view of the situation arising due to COVID-19 global pandemic, 
the general meetings of the companies shall be conducted as per the guidelines issued 
by the Ministry of Corporate Affairs (MCA) vide Circular No. 14/2020 dated April 8, 
2020, Circular No.17/2020 dated April 13, 2020, Circular No. 20/2020 dated May 05, 
2020, Circular No.33/2020 dated September 28, 2020 and Circular No.39/2020 dated 
December 31st, 2020. The forthcoming EGM will thus be held through video 
conferencing (VC) or other audio visual means (OAVM). Hence, Members can attend 
and participate in the ensuing EGM through VC/OAVM. 

2. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 
20 of the Companies (Management and Administration) Rules, 2014 (as amended) 
and Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements) 
Regulations 2015 (as amended), and MCA Circulars dated April 08, 2020, April 13, 
2020, May 05, 2020, September 28, 2020 and December 31st, 2020, the Company is 
providing facility of remote e-voting to its Members in respect of the business to be 
transacted at the EGM. For this purpose, the Company has entered into an agreement 
with Central Depository Services (India) Limited (CDSL) for facilitating voting through 
electronic means, as the authorized e-Voting's agency. The facility of casting votes by 
a member using remote e-voting as well as the e-voting system on the date of the 
EGM will be provided by CDSL. 

3. The Members can join the EGM in the VC/OAVM mode 15 minutes before and after 
the scheduled time of the commencement of the Meeting by following the procedure 
mentioned in the Notice. The facility of participation at the EGM through VC/OAVM will 
be made available to at least 1000 members on first come first served basis. This will 
not include large Shareholders (Shareholders holding 2% or more shareholding), 
Promoters, Institutional Investors, Directors, Key Managerial Personnel, the 
Chairpersons of the Audit Committee, Nomination and Remuneration Committee and 
Stakeholders Relationship Committee, Auditors etc. who are allowed to attend the 
EGM without restriction on account of first come first served basis. 

4. The attendance of the Members attending the EGM through VC/OAVM will be counted 
for the purpose of ascertaining the quorum under Bank's (Shares and Meeting) 
Regulations, 2007. 

5. Pursuant to MCA Circular No. 14/2020 dated April 08, 2020, the facility to appoint 
proxy to attend and cast vote for the members is not available for this EGM. However, 
in pursuance of Section 112 and Section 113 of the Companies Act, 2013, 
representatives of the members such as the President of India or the Governor of a 
State or body corporate can attend the EGM through VC/OAVM and cast their votes 
through e-voting. 

6. In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 
13, 2020, the Notice calling the EGM has been uploaded on the website of the Bank 
at www.bankofindia.co.in. The Notice can also be accessed from the websites of the 
Stock Exchanges i.e., BSE Limited and National Stock Exchange of India Limited at 
www.bseindia.com  and www.nseindia.com  respectively. The EGM Notice is also 
disseminated on the website of CDSL (agency for providing the Remote e-Voting 
facility and e-voting system during the EGM) i.e., www.evotinqindia.com. 
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THE INTRUCTIONS FOR SHAREHOLDRES FOR REMOTE E-VOTING ARE AS UNDER: 

	

(i) 	The voting period begins on 10.00 a.m. on Sunday, May 02, 2021 and ends on 5.00 p.m. 
on Tuesday, May 04, 2021. During this period shareholders of the bank, holding shares 
either in physical form or in dematerialized form, as on the cut-off date (record date) of 
Wednesday, April 28, 2021 may cast their vote electronically. The e-voting module shall 
be disabled by CDSL for voting thereafter. 

	

(ii) 	Shareholders who have already voted prior to the meeting date would not be entitled to 
vote at the meeting venue. 

	

(iii) 	The shareholders should log on to the e-voting website www.evotinqindia.conn. 

	

(iv) 	Click on "Shareholders" module. 

	

(v) 	Now enter your User ID 
a. For CDSL: 16 digits beneficiary ID, 
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID, 
c. Shareholders holding shares in Physical Form should enter Folio Number 

registered with the Company. 

	

(vi) 	Next enter the Image Verification as displayed and Click on Login. 

	

(vii) 	If you are holding shares in demat form and had logged on to www.evotinqindia.com  and 
voted on an earlier e-voting of any company, then your existing password is to be used. 

	

(viii) 	If you are a first time user follow the steps given below: 
For Shareholders holding shares in Demat Form and Physical Form 

PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax Department (Applicable 
for both demat shareholders as well as physical shareholders) 

• Shareholders who have not updated their PAN with the Company/Depository 
Participant are requested to use the sequence number which is printed on 
Postal Ballot / Attendance Slip indicated in the PAN field. 

Dividend 
Bank Details 

OR Date of 
Birth (DOB) 

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded 
in your demat account or in the company records in order to login. 

• If both the details are not recorded with the depository or company please 
enter the member id / folio number in the Dividend Bank details field as 
mentioned in instruction (v). 

(ix) After entering these details appropriately, click on "SUBMIT" tab. 

(x) Shareholders holding shares in physical form will then directly reach the Company 
selection screen. However, shareholders holding shares in demat form will now reach 
'Password Creation' menu wherein they are required to mandatorily enter their login 
password in the new password field. Kindly note that this password is to be also used by 
the demat holders for voting for resolutions of any other company on which they are 
eligible to vote, provided that company opts for e-voting through CDSL platform. It is 
strongly recommended not to share your password with any other person and take utmost 
care to keep your password confidential. 
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(xi) For shareholders holding shares in physical form, the details can be used only for e-voting 
on the resolutions contained in this Notice. 

(xii) Click on the EVSN for the relevant Bank of India on which you choose to vote. 

(xiii) On the voting page, you will see "RESOLUTION DESCRIPTION" and against the same 
the option "YES/NO" for voting. Select the option YES or NO as desired. The option YES 
implies that you assent to the Resolution and option NO implies that you dissent to the 
Resolution. 

(xiv) Click on the "RESOLUTIONS FILE LINK" if you wish to view the entire Resolution details. 

(xv) After selecting the resolution you have decided to vote on, click on "SUBMIT". A 
confirmation box will be displayed. If you wish to confirm your vote, click on "OK", else to 
change your vote, click on "CANCEL" and accordingly modify your vote. 

(xvi) Once you "CONFIRM" your vote on the resolution, you will not be allowed to modify your 
vote. 

(xvii) You can also take a print of the votes cast by clicking on "Click here to print" option on the 
Voting page. 

(xviii) If a demat account holder has forgotten the login password then Enter the User ID and 
the image verification code and click on Forgot Password & enter the details as prompted 
by the system. 

(xix) Shareholders can also cast their vote using CDSL's mobile app "m-Voting". The m-Voting 
app can be downloaded from respective Store. Please follow the instructions as prompted 
by the mobile app while Remote Voting on your mobile. 

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL ADDRESSES ARE NOT 
REGISTERED WITH THE DEPOSITORIES FOR OBTAINING LOGIN CREDENTIALS FOR E-
VOTING FOR THE RESOLUTIONS PROPOSED IN THIS NOTICE: 

1. For Physical shareholders- please provide necessary details like Folio No., Name of 
shareholder, scanned copy of the share certificate (front and back), PAN (self-attested scanned 
copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) by email to Bank/RTA 
email id. 

2. For Demat shareholders -, please provide Demat account details (CDSL-16 digit beneficiary ID 
or NSDL-16 digit DPID + CLID), Name, client master or copy of Consolidated Account statement, 
PAN (self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar 
Card) to Bank/RTA email id. 

3.The company/RTA shall co-ordinate with CDSL and provide the login credentials to the above-
mentioned shareholders. 
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INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE EGM THROUGH VC/OAVM ARE 
AS UNDER: 

1. Shareholder will be provided with a facility to attend the EGM through VC/OAVM through 
the CDSL e-Voting system. Shareholders may access the same at 
https://www.evotingindia.com  under shareholders/members login by using the remote e-
voting credentials. The link for VC/OAVM will be available in shareholder/members login 
where the EVSN of Company will be displayed. 

2. Shareholders are encouraged to join the Meeting through Laptops / IPads for better 
experience. 

3. Further shareholders will be required to allow Camera and use Internet with a good speed 
to avoid any disturbance during the meeting. 

4. Please note that Participants Connecting from Mobile Devices or Tablets or through 
Laptop connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation 
in their respective network. It is therefore recommended to use Stable Wi-Fi or LAN 
Connection to mitigate any kind of aforesaid glitches. 

5. Shareholders who would like to express their views/ask questions during the meeting may 
register themselves as a speaker by sending their request in advance at least seven days 
prior to meeting mentioning their name, demat account number/folio number, email id, 
mobile number at headoffice.share@Bankofindia.co.in. The shareholders who do not 
wish to speak during the EGM but have queries may send their queries in advance seven 
days prior to meeting mentioning their name, demat account number/folio number, email 
id, mobile number at headoffice.shareaBankofindia.co.in.  These queries will be replied 
to by the company suitably by email. 

6. Those shareholders who have registered themselves as a speaker will only be allowed to 
express their views/ask questions during the meeting. 

INSTRUCTIONS FOR SHAREHOLDERS FOR E-VOTING DURING THE EGM ARE AS 
UNDER:- 

1. The procedure for e-Voting on the day of the EGM is same as the instructions 
mentioned above for Remote e-voting. 

2. Only those shareholders, who are present in the EGM through VC/OAVM facility and 
have not casted their vote on the Resolutions through remote e-Voting and are 
otherwise not barred from doing so, shall be eligible to vote through e-Voting system 
available during the EGM. 

3. If any Votes are cast by the shareholders through the e-voting available during the 
EGM and if the same shareholders have not participated in the meeting through 
VC/OAVM facility , then the votes cast by such shareholders shall be considered 
invalid as the facility of e-voting during the meeting is available only to the shareholders 
attending the meeting. 

4. Shareholders who have voted through Remote e-Voting will be eligible to attend the 
EGM. However, they will not be eligible to vote at the EGM. 

20 

 



(xx) Note for Non — Individual Shareholders and Custodians 

• Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians 
are required to log on to www.evotinqindia.com  and register themselves in the 
"Corporates" module. 

• A scanned copy of the Registration Form bearing the stamp and sign of the entity should 
be emailed to helpdesk.evoting@cdslindia.com. 

• After receiving the login details a Compliance User should be created using the admin 
login and password. The Compliance User would be able to link the account(s) for which 
they wish to vote on. 

• The list of accounts linked in the login should be mailed to 
helpdesk.evoting@cdslindia.com  and on approval of the accounts they would be able to 
cast their vote. 

• A scanned copy of the Board Resolution and Power of Attorney (POA) which they have 
issued in favour of the Custodian, if any, should be uploaded in PDF format in the system 
for the scrutinizer to verify the same. 

• Alternatively Non Individual shareholders are required to send the relevant Board 
Resolution/ Authority letter etc. together with attested specimen signature of the duly 
authorized signatory who are authorized to vote, to the Scrutinizer at 
scrutinizer,t0snaco.net  and to the Bank at the email address viz; 
headoffice.share@Bankofindia.co.in, if they have voted from individual tab & not 
uploaded same in the CDSL e-voting system for the scrutinizer to verify the same. 

In case you have any queries or issues regarding e-voting, you may refer the Frequently 
Asked Questions ("FAQs") and e-voting manual available at www.evotinqindia.com, under 
help section or write an email to helpdesk.evotinq@cdslindia.com  or call 1800225533. 

All grievances connected with the facility for voting by electronic means may be addressed 
to Mr. Rakesh Dalvi, Manager, (CDSL, ) Central Depository Services (India) Limited, A 
Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower 
Parel (East), Mumbai - 400013 or send an email to helpdesk.evotinqcdslindia.com  or 
call 1800225533. 

Other Instructions 

1. The Scrutinizer shall, immediately after the conclusion of voting at the EGM, make a 
consolidated Scrutinizer's Report of the total votes cast in favour or against, if any, to the 
Chairman / MD & CEO or a person authorised by him in writing, who shall countersign the 
same. 

2. The result declared along with the Scrutinizer's Report shall be placed on the Company's 
website www.bankofindia.co.in  and on the website of CDSL https: www.evotingindia.com  
immediately. The Company shall simultaneously forward the results to National Stock 
Exchange of India Limited and BSE Limited, where the shares of the Company are listed. 

. 4 1. 5. 
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EXPLANATORY STATEMENT 

Explanatory Statement and Disclosure as required to be made in terms of Chapter 
V of SEBI ICDR Regulations, 2018. 

Item Number 1 

Explanatory Statement and Disclosure as required to be made in terms of Chapter 
V of SEBI ICDR Regulations, 2018. 

1. The Bank is in the business of the banking and its related activities. At present, 
the Authorised Capital of the Bank is Rs.6000 crore and the Paid-up Equity Share 
Capital of the Bank as on date is Rs. 3277.66 Crore. 

2. Presently, the shareholding of the Government of India in our Bank is Rs.2919.69 
Crore, which constitutes 89.10 % of total paid-up capital of the Bank. The Capital 
fund to Risk Weighted Assets as on 31St, December 2021 is as under: 

Particulars Amount Rs. in Crore % of capital funds to risk 
weighted asset Under Basel-III 

Risk Weighted Assets 3,01,350 - 

Common Equity 
Capital (CET-1) 

28,459 9.44% 

Tier-I Capital 28,459 9.44% 

Tier-II Capital 9,245 3.07% 

Total Capital 37,704 12.51% 

3. The Bank has been growing very diligently and cautiously for the last many years 
and there is constant requirement to augment capital. In order to meet this growing 
requirement, Bank needs long term capital. The Bank proposes to raise funds by 
way of Preferential Issue of equity shares in accordance with Securities and 
Exchange Board of India (Issue of Capital and Disclosure Requirements) 
Regulations 2018 and as amended upto date to Government of India. 

GOI vide their letter dated March 17, 2021 has conveyed the sanction of President of 
India for release of Rs. 3000 Crore, towards contribution of the Central Government in 
the preferential allotment of equity shares of the bank during the financial year 2020-21, 
under plan as Government's Investment. Government has also remitted money in the 
Bank's RBI Account on March 31, 2021. The Reserve Bank of India vide their letter dated 

_March 26, 2021 has given a general approval for issue of shares. 
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90.34% 334,08,61,720 

Particulars 

Promoter 
Group :: 
The President 

of India 

Pre Issue 
(As on 31.12.2020) 

No. of Shares 	%age 

291,96,90,866 89.10 

Proposed 

Allotment 

Post Issue 

No. of Shares 

42,11,70,854 

No. of Shares 

4. The present resolution is proposed in order to enable the Board of Directors of the 

Bank to make the above-mentioned preferential issue and allotment. 

5. Objects of the proposed Preferential Issue:  

The capital raised would be utilized to shore up the capital adequacy of the Bank 

and to fund the general business needs of the Bank. 

6. Maximum number of specified securities to be issued: 

Pursuant to Regulation 161 of SEBI (Issue of Capital and Disclosure 

Requirements) Regulations, 2018, the Relevant Date is 05th April, 2021 and the 

Issue Price has been calculated in accordance with Regulation 164 of SEBI (Issue 

of Capital and Disclosure Requirements) Regulations, 2018. The Bank will issue a 

maximum of 42,11,70,854 equity shares to Government of India. 

7. Intent of the promoters, directors or key managerial personnel of the issuer to 
subscribe to the offer: 
Government of India ("GOI") shareholding in the Bank is 89.10 % and the proposed 

preferential issue is also to be made to the GOI. 

8. Identity of the natural persons who are the ultimate beneficial owners of the shares 
proposed to be allotted and/or who ultimately control the proposed allottees, the 
percentage of post preferential issue capital that may be held by them and change 
in control, if any, in the issuer consequent to the preferential issue: 
The ultimate beneficial owner of the Bank is Government of India and hence identity of 

natural person cannot be provided. 

9. Neither our Promoter (Government of India) or any of the Directors of the Bank have 

been identified as a willful defaulter. 

10. None of the Directors of the Bank have been declared as a fugitive economic offender. 

11. Proposal of the Promoters/ Directors/ Key Management Persons of the issue 

to subscribe to the offer:  

None of the Director or Key Management Persons other than the Promoter of the Bank 

i.e., Government of India below intends to subscribe to the offer of equity shares. 

12. Shareholding Pattern before and after the proposed Preferential Offer:  

.r; 
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Life Insurance 14,16,34,393 4.32 Nil 14,16,34,393 3.83 
Corporation 
of India 
Others 21,55,98,091 6.58 Nil 21,55,98,091 5.83 

Total 327,69,23,350 100.00 42,11,70,854 369,80,94,204 100.00 

13. 	The Pre and Post Issue shareholding of President of India is as under:- 

Pre Issue Post Issue 

No. of equity 
shares 

%age to 
Capital 

No. of equity shares %age to 
Capital 

President of India 2,91,96,90,866 89.10 334,08,61,720 90.34 

14. The timeline within which the preferential issue shall be completed:  
The Bank endeavors to complete the Issue process within the prescribed time lines 
as indicated in SEBI ICDR Regulations. 

15. Any Change in the Management post the Issue  
Government of India, being Promoters of the Bank will continue to vests their control over 
the Bank and there will not be any change in the management / control on the Bank as a 
result of the proposed preferential allotment. 
16. Pricing of the proposed Preferential Issue:  
The Issue Price has been determined in accordance with the Regulations as applicable 
for Preferential Issues as contained in Chapter V of the SEBI (ICDR) Regulations as 
amended upto date. 
17. Certification from Statutory Auditors:  
M/s. Laxmi Tripti & Associates, Chartered Accountants, Statutory Auditors of the Bank, 
have certified that the issue of shares is being made in accordance with the SEBI (ICDR) 
Regulations. A copy of the said certificate will be available at the Extraordinary General 
Meeting on May 05, 2021. 

18. Lock-in period:  
a) As per SEBI Guidelines for Preferential Issues, the shares proposed to be 

issued on preferential basis to the Promoters i.e., Government of India and shall 
be subject to a lock-in of three years from the date of trading approval. 

b) The entire pre-preferential holding of Government of India will be locked for a 
period commencing from the Relevant Date to a period of six months from the 
date of trading approval granted by the stock exchange 

o kal 
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19. 	Compliance:  
a) The Bank is in compliance with the conditions of continuous listing of equity 

shares as specified in the Listing Agreement with the Stock Exchanges where 
the equity shares of the Bank are listed. 

b) The Government of India (Promoters) has not sold any equity shares of the 
Bank during the six months preceding the relevant date. 

c) Clause 41 (4) of SEBI Listing Regulations-2015, provide inter-alia that the 
listed entity shall, issue or offer in the first instance all shares (including 
forfeited shares), securities, rights, privileges and benefits to subscribe pro rata 
basis, to the equity shareholders of the listed entity, unless the shareholders 
in the general meeting decide otherwise. As it is proposed to allot fully paid-
up Equity Shares other than pro rata to the existing shareholders of the Bank, 
the above resolution is required to be passed. Further, it is also required under 
Regulation 72 of the SEBI-ICDR Regulations 2018. 

	

20. 	Undertakings:  
a) The Bank undertakes to re-compute the price of the equity shares in terms 

of the provisions of SEBI ICDR Regulations where it is required to do so. 
b) The Bank undertakes that if the amount payable on account of the re-

computation of price is not paid within the time stipulated in these 
regulations, the specified securities shall continue to be locked-in till the 
time such amount is paid by the allottee. 

Your Directors recommend, the Special Resolution as set out in the Notice. 

None of the Directors / Key Managerial personal of the Bank / their relatives is interested 
or concerned in the aforementioned Resolution(s), except to the extent of their 
shareholding in the Bank 

By order of the Board 
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