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ay Stock Exchange Lid., National Stock Exchange of India Ltd. .
hiroze Jegjeebhoy Towers Exchange Plaza, Bandra Kurla Complex
Dalal Street Bandra (E), Mumbai -~ 400 051
Mumbai — 400 001 NSE CODE : BANKBARODA

BSE CODE : 632134

Dear Sir/ Madam,

‘Re:  Bank of Baroda — Un-Audited Financial Results for the first guarter ended
30" June 2012 — Reporting under Clause 41 of LA

Further to our letter No, BCC: 1SD:104/16/403 dated 19™ July 2012 we advise that the Board of
Directors of our Bank at its meeting held today:

Considerad and approved the Un-audited (Reviewed) Financial Results of the Bank for the
quarter / three months ended 30" June 2012 together with relevant Segment Reporting. A
copy of the results (in prescribed format pursuant to Clause — 41 of the Listing Agreement)
duly signed by the Chairman & Managing Director and Executive Directors of the Bark, is
enciosed herewith along with the Limited Review Report by Auditors.

We request you to take a note of the above pursuant to clause 41 of the Listing Agreement.

The information may kindly be uploaded on your website,

Yours faithfully,

{ C Gt

K. Srinivasﬂ‘ﬁa’o,/

DGM\,; Secretary to Board

Encl. - As Above

TSR WA WER, AI- 26, Sil-wHiw, WE-gol eruerad, A (), H95 400 U1, ARG | |
Bérada Carporate Centre, C-26, G-Block, Bandra-Kurla Complex, Bandra (E}, Mumbai 400 051, India.

% / Phone - 91 22 6698 5812/6846 + haw [/ Fax : 91 22 2652 6660
#-#w / E-mail - companysecretary.bce@bankofbaroda.com -« = / www.bankofbaroda.com
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Head Office: Bargda House, P B No.506, Mandvi, Baroda- 390006
Corporate Office: C-26, G-Block, Bandra Kurla Complex, Bandra (E), Mumbai- 4000511

Unaudited Financial Resyts for the guarter ended 30th june, 2012

(Fin lacs)
Quarter Quarter
Iﬁ;' Particulars Ended Ended Qgg'gg;gff g ;(gagaEggPig
) 30.06.2012 | 31.03.2012 " T
Reviewed Auditad Reviewed Audited
1 Interest earned (a)+({b)+(e)+{d) 8557,61 2115,52 631,77 206753,72
(a) |Interest /discount on advances/bills 6426,65 6073,88 5075,50 22368,41
{b) |Income on investments 1731,51 . 1639,98 135245 618473
{c) |Interest on balances with Reserve Bank of India
and other inter bank funds 287,92 232,92 164,49 857,43
(d) {Others 111,53 171,73 39,33 262,15
2 Other Income 770.80 897,79 640,87 3422,33
E Total Income {1 + 2) 9328,41 9016¢,31 7272,64 33096,05
4 Interest Expended 5753,54 5321,12 4334, 58 19356,71
5 Operating Expenzes (a) + (b} 1315,60 1644,26 1106,78 5108,97
{a) [Employees cost 760,99 1019,56 645,38 2985,53
g | |Total Expen:':fitu_re {415} excluding provisions 76.;553 6!;(;555 54;13‘8 22;-8;8;
and contingencies
7 Operating Profit before Provisions and 7
Contingencies (3-8) 2253,18 2050,93 183128 8630,3
Provisions (other than tax) and Contingencies 893,80 843,68 301,05 256432
9 Exceptional Items (Refer Note ng. §) 12,44 10,74 13,01 49,75
10 :‘;’if;g (;— g‘l}_oss (-} from Ordinary Activities before 1346,94 1196,51 142722 025,80
11 Tax expenses 208,08 (321,67) 394,37 1018,54
12 Net Profit {(+) / Lcss {-} from Ordinary Activities 1138,86 1518,18 1032,85 006,96
after tax {10-11)
13 Extraordinary itams (net of tax expenses) - - -
14 Net Profit (+) / Loss {-) for the period  (12-13) 1138,86 151818 1032,85 5006.96
15 Paid-up aquity share capital {Face Value of 412,38 412,38 392,51 412,38
Rs.10 each)
16 Reserve excluding Revaluation Reserva (a5 per
balance sheet of previous accounting year) 25890,79 255850,79 15357.82 25880.79
17 Analytical Ratios
i} [Parcentage of shares held by Government of 54,31 54.31 57.03 54,31
india
i} |Capital Adeguacy Ratio (%5) 13.74 14.67 13.10 14.67
i} [Earnings Per Shara
Basic and diluted EP5 before and after 27.70 38.7% 26,38 127.84
Extraordinary items, net of tax expenses (hot
annualized} [ in ¥.1
iv) [NPA Ratios
(a) |Gross NPA 5£319,41 4464,75 3425,46 446475
Net NPA 1844,51 1543,64 1024,42 1543.64
{h) |% of Gross NPA 1,84 1.53 1.46 1.53
bt “!\:r' Re!urn on xssefs lannua lZEEl % ll.lbL m 1.41 1.1l3 L.24
18 Public Shareholding
« |No. of shares 18784,38,04| 18784,38,04] 16B36,65.00| 1B784.38.04
- |Percentage of shareholding 45.69 45.69 42.97 45.69
19 Promoters and promoter group Shareholding 22327,05,79| 22327,95,79( 22327,85,79( 223279579
{a) {Pledged/Encumberad ‘
- |Number of shares - - - N
- {Percentage of shares (as a % of the total - - - -
shareholding of prometar and promoter group)
« |Percentage of share (2s a % of tha total shaie -- - N - §
capital of the bank)
(b) |Mon-encumbered
- |Number of shares 223279579 22327,95,79{ 223279573 22227,9579
Percentage of sharas (ag a % of the total 100.00 100.00 100.00 100.00
shareholding of promoter and promgter group}
- |Percentage of share {as a % of the total share 54.21 54.31 57.03 54.31
capital of the bank) .
“_vl:_‘_'ﬂ_\._\_t.‘.-
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Notes forming part of the Unaudited financial results for the quarter ended 30th june, 2012

v
i

*

1 The above financial results have haen reviewed by the Audit Committee of Board in their meeting held on 29th July, 2012 and approved
by the Board of Directors in their meeting held on 30th July, 2012, The same have been subjected to limited raview by the Statutory
Central Auditors of the Bank, in line with the guidelings issued by the Reserve Bank of India (RBI) and as per the reguiréments
of the Listing Agreements with the Stock Exchanges,

2 The above results for the quarter ended 30th june, 2012 have been prepared following the same accounting policy as those
followed in the annual financial statements for the year ended 315t March, 2012. .

3 ngureslln respect of results for preceding guarter ended 31st March, 2012 are balancing figures between audited financial
results in respect of full financial year ended 31st March, 2012 and published vear to date figure up to 3rd quarter ended 31st
December, 2011 in financial year ended 31st March, 2012.

In accordance with RBI circular no. DBOD.BP.BC.80/21.04.018/2010-11 dated Sth February, 2011, out of the addltlonal pension

Ao [ S [

~

Bl limhilitgs sm wm 1 e 000 . AT 7 rFa1ann nn [ RS iy

proportionate sum of T01.50 ¢rores has been charged to the Profit and Loss Account durlng the quarter ended 30th June 2012.
The unamartized pensian fund liability of ¥1006.45 crores will be charged proportionately in accordance with the directions
contained in the said circular.

5 The Bank has taken over specified Assets & Liabilities af The Memaon Co-oparative Bank Ltd on 18th April, 2011 as per
approval granted by RBI vide letter no. UBD.CO.MEROER No. 7814/09.16.901/2010.11 dated 4th March, 2011. Out of the deficit of
¥149.25 crores on account of the said take over, the Bank has proportionately charged £12.44 crores to the Profit and Loss
Arcount during the quartar endad 30th juna, 2012 as approved by REI vide letter na. DBOD.No.BP.1311/21 04 048/2010-11 dated
25th July, 2011.The balance amount of ¥87.06 crores will be charged proportionately upto Financial Year 2013-14.

6 Provision for taxes, employee benefits and other provisions for contingencies have been considered on estimated basis.

7 The financial results for the quarter ended 30th June, 2012 have been arrived at after considering provision for Non Perferming
Agsets, Standard Assets and depreciation/provision for Invastments on the basis of prudential norms issued by RBI, The
Bank has made provision @ 20% on the Secured Sub-standard Advance as against the Regulatory requirement of 15% .
Further, the Bank has made an additional adhoc provision of 328,64 crores during the quarter ended 30th June, 2012 in certain
non-performing advance accounts,

8 Non Performing Loan Provisioning Coverage Ratio {(including technical write off) is 79.02% as on 30th Junse, 2012,

Details of Investor's complaints for the guarter ended 30th Jung, 2012: Pending at Beginning - Nil; Received - 61; Disposed off -

=]

61; Closing - Nil
I As on 30th June | As on 30th June
2012 2011
Reviewed Reviewed
CAPITAL & LIABILITIES
Capital 412,38 302,81
Resarves and 5urplus 28721,18 21654,04
Deposits 38273861 312942,88
Borrowings 27670,89 22544,35
Other Liabilities and Provigions 14710,72 12266,47
TOTAL 454253,78 3I69830,55
ASSETS
Cash and Balances with Reserve Bank of India 15262,16 15955,98
Balances with Banks and Money at Call and Short Notice 44124,40 29583,08
Investments 98216,06 B2875,22
Advances 285813,18 233340,06
Fixed Assets 2278,20 221261
Other Assets 8459,78 6763,60
TOTAL 454253,78 369830,55

11 The figures of previous period/ year have been regrouped/ rearranged wherever necessary so as to make them comparable

with those of the current period,
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Part A - Business Segments
{T. In lacs}
gr ) Quartar Ended | Quarter Ended | Quarter Ended | Year Ended
No‘. Particulars 30.06.2012 31.03.2012 30.06,2011 31.03.2012
Reviewed Audited Reviewed Audited
| 1 |Segment Revenue ]
(a) Treasury Operations 2030,98 1020,04 1520.42 7325,07
{h) wholesalg Banking 3817,47 3468,96 3042,10 13132,60
() Retail Banking 2244,36 2380,90 1863,95 8488.31
(d) Other Banking Operations 1235,60 1246,41 846,17 4150,07
Total Revenue 9328,41 9016,31 7272,64 33096,05
2 |Segment Results
| (@) Treasury Operations 40,23 548,47 10,18 887,72
(b) Wholesale Banking 286,53 {632,42) 235,33 965,87
{c) Retail Banking 632,95 792,13 615,32 . 2782,37
{d) Other Banking Operations 678,76 020,75 310,91 2959,73
Tofal e s T . 1688,d1 1628,93 171,74 195,69
Profit before Tax 1346,94 119651 1427,22 602580
Provision for Tax 208,08 {321,67) 304,37 1018,84
Net Profit 1138,86 1518,18 1032,85 5006,96
3 [Capital Employed
(@) Treasury Operations 7333,50 6369,46 5777,48 6369,46
{b} Wholesale Banking 8566.73 B612,31 5854,86 8612,31
{c} Retail Banking 4076,38 3879,71 3265,03 3879,71
| _|td) Other Banking Operations 8864,63 8330,39 5916,43 £82320,39
{e) Unallocated 292,32 284,93 263,05 284,98
Taotal Capital Employed 29133,56 27476,85 22076,85 27476,85
Part- B : Geographic 5egments
{T.Inlacs)
sr.N ) Quarter Ended | Quarter Ended | Quarter Ended| Year Ended
0'. Particulars 30.06.2012 31.03.2012 30.06.2011 31.03.2012
Reviewed Audited Reviewed Audited
1 {Revenue '
(a) Domestic 8095,09 7880,74 6430,41 29063,31
(b) International 1233 32 1135,67 84223 4032,74
Total 9328,41 . 8016,31 727264 33096,05
2 |Assets
{(a) Domestic 311884,11 319459,76 275580 86 319459,76
(b) International 142369,67 12786171 94240,69 127861,71
Total AB4253,78 447321.47 369830,55 447321,47

Notes on Segrment Reporting :

1

P. SR

EXECUTIVE DIRECTOR

As per guidelines of RBI on compliance with Accounting Standards, The Bank has adopted
"Treasury Operations”, Wholesale, Retail and "Other Banking Operations” as Primary business
pangaaate,snd., tDiomectic’ s Iotagnatinnel As sacnndary Loeooraphic senments for the

Segment revenue represents revenue from external customers.

In determining the segment results, the funds transfer price mechanism foliowed by the bank

has been used.

Capital employed for each segment has been allocated proportionate o the assets of the segment,

Results, Revenue and Capital Employed of International operations iz included In other banking

R, #UBAKSHI

EXECUTIVE DIRECTOR

operations,

INEVAS S K JAl

Place : Mumbai
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Khimji Kunverji & Co. Brahmayya & Co. Ray & Ray

Chartered Accountants Chartered Accountants Chartered Accountants

5. K. Mittal & Co. |NBS&Co. Laxminiwas Neeth & Co.
Chartered Accountants Chartered Accountants Chartered Accountants

Limited Review Report

The Board of Directors
Bank of Baroda
Mumbai

We have reviewed the accompanying statement of unaudited financial results of Bank of Baroda
{the Bank’) for the quarter ended June 30, 2012 except for the disclosures regarding ‘Public
Shareholding” and ‘Promoter and Promoter Group Shareholding’ which have been traced from
- disclosures made by the management and have not been reviewed by us. This statement is the
responsibifity of the Bank’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these unaudited ﬁnancial statements based on our review.

ot rwriabararkarad wran e Baer B smmssdessas selals slan Sasadesrdd was Praslusr Bogargoraes ek (fBRA') mrae,

‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued
by the Institute of Chartered Accountants of India, This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review i3 limited primarily to inguiries of the Bank personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. A review is
substantiatly less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Since we have not conducted an audit, we do not
express an audit opinion.

In the conduct of our Review, we have reviewed unaudited financial results in respect of 20 branches
and have relied on the review reports in respect of non-performing assets {'NPA’) received from
concurrent auditors of 360 branches. These review reports cover 71.8%8 percent of the domestic
advances portfolio of the Bank and 60.26 percent of the domestic NPA. Apart from these reports, in
the conduct of our review, we have also relied upon reports received from 20 averseas branches/
offices reviewed by the auditors specifically appointed for this purpose and various returns received

Cvrvnnd e uum fing wlad e P wwe sy svecr gy o

(i) Note No.4 of unaudited financial results, which describes deferment of pension liahility of the
Bank to the extent of ¥1829.90 crores pursuant to the exemption granted by the Reserve Bank
of India (‘RBI') to the puhblic sector banks from application of the pravisions of Accounting
Standard 15, Employee Benefits vide its Circular No. DBOD.BP.BC/80/21.04.018/2010-11 dated
February 9, 2011, on Re-opening of Pension Option to Employees of Public Sector Banks and

{ii) Note Na.5 of unauditad financial results, which describes accounting for the deficit arising out
of the take-over of specified assets and liabilities frotn Memon Co-operative Bank Limited
aggregating to 3149.25 crores, proportionately till the financial year 2013-14 as per approval
received from RBI vide Letter No. DBOD.No.BP.1311/21.04.048/2010-11 dated luly 25, 2011.
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Khimji Kunverji & Co. Brahmayya & Co. Ray & Ray

Chartered Accountants Chartered Accountants Chartered Accountants

5. K. Mittal & Co. NB%&Co, Laxminiwas Neeth & Co.
Chartered Accountants Chartered Accountants Chartered Accountants

Based on our review conducted as above, nething has come to our attention that causes us ta
believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or that it contains any material misstatement or
that it has not been prepared in accordance with the relevant prudential norms issued by the RBI in

For Brahmayya & Co. For Ray & Ray
Chartered Accountantg. s Chartered Accountay
FRN:000511S ,
4 Afrnetra
(Jitendra Kumar) 2527 | (Amitava Chowdhuiy) ™
Partner) | {Partner) (Partner) o
M. No.117348 M. No.201825 © | M.No.056060
For 5. K. Mittal & Co For NBS & Co. Por Laxminiwas NEBihs
Chartered Accountahis Chartered Accoun Chartered Accou s
FRN:001135N [ - FRN:110100W FRN:00
(5 K. \ft?ﬂ\ﬁ (Pradeep¥shetty) (Dayarntiwas Sharma
(Partmer) (Partner) [Partner)

Place : Mumbai
Date ; 30™ July, 2012
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BCC:ISD:104/16/415 Date: 30.07.12

A
The Vice-Presitdent, The Vice-President,
( Fax Ne-022- 2272 3719/1278 13121/ 2037) | (Fax No. 022- 2659 8237 / 38 /8347 /3348)
Bombay Stock Exchange Ltd., National Stock Exchange of India Ltd. .
] hiroze Jeejeebhoy Towers Exchange Plaza. Randra Kura Camnley
' Mumbai — 400 001 NSE CODE : BANKBARODA
BSE CODE : 532134 .

Dear Sir/ Madam,

Re:  Bank of Baroda - Un-Audited Financial Results for the first quarter ended
30" June 2012 — Reporting under Clause 41 of LA

Further to our letter No. BCC: ISD:104/16/403 dated 19™ July 2012 we advise that the Board of
Directors of our Bank at its meeting held today:

Considered and approved the Un-audited (Reviewed) Financial Results of the Bank for the
quarter / three months ended 30" June 2012 together with relevant Segment Reporting. A
copy of the results (in prescribed format pursuant to Clause — 41 of the Listing Agreement)
duly signed by the Chairman & Managing Director and Executive Directors of the Bank, is
enclosed herewith along with the Limited Review Report by Auditors.

We request you to take a note of the above pursuant to clause 41 of the Listing Agreement.

The information may kindly be uploaded on your website,

Yours faithfully,

I C !

K. StacaREs

DGM*; Secretary to Board

Encl. - As Above

- b . AN
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Baroda Corporate Centre, C-26, G-Block, Bandra-Kurla Complex, Bandra (E), Mumbai 400 051, India.

¥/ Phone © 91 22 6698 5812/5846 « ey / Fax : 91 22 2652 666D
-2 / E-mail | companysecretary.bcc@bankofbaroda.com « @@/ www.bankofbaroda.com
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Head Office; Baroda House, P 8 No.506, Mandvi, Baroda- 390006
Corporata Offica: C-26, G-Bloek, Bandra Kurla Complex, Bandra (E), Mumbai- 400051

Unaudited Financial Results for the quarter ended 30th June, 2012

o {¥ in lacs)
] Quarter Quartar
|
’ 20.06.2012 | 31.08.2012 T o
Reviewed Audited Reviewed Audited
1 Interest earned {a)4(b)+(c)+(d) 8557.61 118,52 6631,77 20673,72
[ L L1l Ll LLLL LLWE LI LLILE EEEEE IR
0] [INCRITIE On INVEStments 173151 1o39,45 1;5::1.115 Llu4, /3
¢) |Interest on balances with Resarve Bank of indi
te) andl other inter bank funds a 287,92 232,93 164,49 837,43
{d) |Others 111,53 171,73 39,33 282,15
2 Cthar Income 770,80 867,79 ad0,87 342233
3 Total Inceme (1 + 2) 9328.41 201€,31 7272,64 33096,05
4 Interest Expended 759,54 5321,12 4334,58 19356,71
5 Operating Expenses (a} + (b) 1315,6% 1644,26 1106,78 5108,97
{a} |Employees cost 760,99 1019,56 645,38 2085,58
(b} |Other operating expenses 554,70 624,70 461,40 2123,39
[ Total Exgendltl.l_re {4+5) excluding provisions 4075,23 965,32 5441,36 24485,68
and continaencies
7 perating Profit before Provisions and
Contingencies (3-5) 2253,18 250,93 1631,28 8630,37
Provisions (other than tax) and Contingencies 293,80 843,68 301,05 255482
Q Exceptional lterms (Refar Note no. §) 12,44 10,74 13,01 49,75
10 E;ﬁf}t_}(;—)é‘l)_oss (-} from Ordinary Activities before 1346,04 1106,51 1427,22 025,30
11t Tax expenses 208,08 (321.67) 394,37 1015,34
12 Net Profit (+) / Loss {-) from Ordinary Activities 1138,86 1518,18 1032,85 5006,96
after tax (10-11)
13 Extraocrdinary iterms {net of tax expanses) - - -
14 Net Profit (+) / Loss (-} for the period  (12-13) 1138.86 1518,18 1032,85 5006,96
15 Paid-up equity share capital (Face Value of 41238 41238 297 81 412,38
Rs.10 each) ' : ’
16 Reserve excluding Revaluation Reserve (as per
halanra chaat pf pwavinge aecnontinn veae 2RB90 79 258900.79 193578521 . 2R390.79
i) [Percentage of shares held by Government of 54,31 5d4.31 57.03 54.31
India
ii} |Capital Adequacy Ratio (%) 13.74 14,67 13.10 14.67
iii} |Earnings Per Share
Basic and diluted EPS before and after 27.70 38.73 26.38 127.84
Extraordinary items, net of tax axpanzas (nak
annualized) ((in T.]
iv} INPA Ratios
(@) |Gross NPA 55319,41 4464,75 2425,46 A4464,75
Net NPA 1844.51 1543,64 1024,42 1543,64
() | % of Gross NPA 1.84 153 1.46 1.53
% of Nat NPA 0.65 0.54 0.44 0.54
v) |Return on Assets (@annualized} % 1.0l 1.41 1.13 1.24
18 Fublic Sharaholding
= |No. of shares 18784,38,04| 18784.38,041 16826,65,00{ 18784.38,04
- |Percentage of sharaholding 45.69 45.69 42.97 45.69
19 Fromoters and promoter group Shareholding 22327,95,79| 22327,95,79] 22327,95,79] 223379579
{a} |Pledged/Encumbered )
- |Number of shares - - - -
- |Percentage of shares (as a % of the total -- - - -
shareholding of promater and promater group)
- |Percentage of share (as a % of the total share - - - -
canital of the bank)
(b} 1Non-encumbered
= |Number of shares 22327,95,79| 22327,95,79| 22327,95,79| 223279579
+ |Percentage of shares (as a % of the total 100.00 160,00 100.00 100.00
sharaholding of promotar and promoter groug)
Percentage of share (25 a % of the total share 54 31 54.31 57.03 54.31
capital of the bank}
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Notes forming part of the Unaudited financial results for the guarter ended 30th June, 2012

1 The above financial results have been reviewed by the Audit Committee of Board in their meeting held on 29th july, 2012 and approved
by the Board of Directors in their meeting held on 30th July, 2012, The same have been subjected to limited review by the Statutory
Central Auditors of the Bank, in line with the guidelines issued by the Resarve Bank of India (RBI} and as per the requirements
fithalicting, nTﬂTTﬂH\]UQHéV%ﬁG%ﬂ'ﬂU[m'ﬁ?I DYULs dve DREN ERETED [HILWINIL LIS Sl dULUUILLIY PUILY a3 Uiuss
followed in the annual financial statements for the year endad 315t March, 2012, -

B

3 Figures in respect of results for preceding quarter ended 315t March, 2012 are balancing figures between audited financial
results in respect of full financial year ended 215t March, 2012 and published year to date figure up to 3rd quarter ended 21st
Dacerber, 2011 in financial year ended 31t March, 2012,

4 In accordance with RBI circular no. DBOD.BP.BC.80/21.04.018/2010-11 dated 9th February, 2011, out of the additionat pension
fund liability as on 31st March, 2011 of ¥1829.90 crores towards serving employees who exercised option for pension, a
proportionate sum of ¥31.50 crores has been charged to the Profit and Loss Account during the quarter ended 30th June, 2012,
The unamortized pension fund liability of 1006.45 crores will be charged proportionately in accordance with the directions
contained in the said circular. ‘

5 The Bank has taken over specified Assets & Liabilities of The Memon Co-operative Bank Ltd on 18th April, 2011 as per
approval granted by RBI vide letter no. UBD.CO.MEROER No. 7814/09.16.901/2010.11 dated 4th March, 2011. Out of the deficit of
£149.25 crores on account of the said take over, the Bank has proportionately charged ¥12.44 crores to the Profit and Loss
Account during the quarter ended 30th June, 2012 as approved by REI vide letter no. DEOD.No.BP.1311/21.04,048/2010-11 dated
25th July, 2011 The balance amount of 287.06 crores will be charged proportianately upto Financial Year 2013-14.

& Provision for taxes, employee benefits and other provisions for contingencies have been considered on estimated basis.

Toafinancal e Ue o heuartar Aeier R0t lunteR N Lo e hean, 1rled i aftarcansidsrinnnenvdsion fy don Reefarminn

Bank has made provision @ 20% on the Securad Sub-standard Advance as against the Regulatory requirement of 15% .

Further, the Bank has made an additional adhoc provision of €328.64 crores during the quarter ended 30th june, 2012 in certain
non-performing advance accounts.

-

8 Non Performing Loan Provisioning Coverage Ratie {including technical write off) is 79,02% as on 30th June, 2012,

9 Detalls of investor's complaints for the quartar ended 30th June, 2012: Pending at Beginning - Nil; Raceived - 61; Disposed off -
€1: Closing - Nil

10 Statement of Assets & Liabilities is as under:-

(% In Lacs)
As on 30th June | As on 30th June
2012 2011
Reviewed Raviewed

CAPITAL & LIABILITIES
Capital : 412,38 292,81
Reserves and Surplus 2B6721,18 21684,04
Deposits 382738,61 312942 88
Borrowings 27670,82 22544,35
Other Liabilities and Provisions 14710,72 1226647
TOTAL 45842353,78 369830,55

ASSETS

Cash and Balances with Reserve Bank of India 15262,16 15955,08
Balances with Banks and Money at Call and 5hort Notice 44124 40 29583,08
Investments 98216,06 8287522
Advances 285813,18 232340,06
Fixed Assets 2378,20 2512,61
Other Assets 8459,78 6763,60
. TOTAL 45425378 369830,55

11 The figureg of previous pariod/ year have been regrouped/ rearranged wheraver necessary so as to make them comparable
with those of the current pariod.
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{%.in lacs)
Sr. A Quarter Ended | Quarter £nded | Quarter Ended Year Ended
No. Particulars 30.06,20132 31.03.2012 30.06.2011 31.03.2012
Reviewed Audited Reviewed Audited
1 |Segment Revenue
(a) Treasury Operations 2030,98 1920,04 1520,42 732507
(b) Mtholegals Hapking 381747 3468,96 3042,10 13132.60
{d} Other Banking Cperations 1235,60 1246,41 846,17 4150,07
Total Revenue 9328,41 9016,31 727264 33006,05
2 |Segment Results
{a) Treasury Operations 90,23 548,47 10,18 887,72
(b} Wholesale Banking 286,53 (632,42} 835,33 " 465,87
(£} Retail Banking 632,95 792,13 615,32 . 2782,37]
(d) Other Banking Qperations 678,76 920,75 310,91 2950,73
Total 1688,47 1628,93 1771,74 7505,69
Unallocated Expenditure 341,53 432,42 344,52 1569,89
Profit before Tax 1346,24 119,51 1427,22 6025 80
Provision for Tax 208,08 (321,67) 394,37 1018,84
Net Profit 1138, 86 1518,18 1033,85 5006,96
3 |Capital Employed
{a) Treasury Operations 7333,50 0369,46 577748 5369,46
{B) Wholasale Banking B566,73 BR12,31 6354,B6 612,21
{c) Retail Banking 4076,38 387971 3265,03 3879,71
{d) Other Banking Operations | 8864,63 §330,39 5916,43 8330,39
{e) Unallocated 292,32 284,98 263,05 284,98
Total Capital Employed 29133,56 27476,85 22076,85 27476,85
Part- B : Geographic Segments
{Z.In lacs)
&N ) Quarter Ended | Quarter Ended | Quarter Ended | Year Ended
o. Particulars 30.06.2012 31.03.2012 30.06,2011 31.03.2012
Reviewed Audited Reviewed Audited
1 |Revenus
{a) Domestic 8095,09 7880,74 65430,41 29063,31
Total 0328,41 . 90186,31 727264 33086,05
2 |Assets
{a) Damestic 311884,11 319459,76 275585,86 319459,76
(b) International 142369,67 127861.71 94240,69 127861,71
Tatal 454253,78 447321,47 3G9830,55 447321,47

Notes on Segment Reporting :

1  As per guidelines of RBI on compliance with Accounting Standards, The Bank has adopted
"Treasury Operations", Wholesale, Retail and "Gther Banking Operations" as Primary business

segments and

purpose of compliance with AS-17 on Segment Reporting issued by ICAL

2 Segment revenue represents ravenue from external customers.,

"Domestic” ahd International as secondary / geographic segments for the

3 Indetermining the segment results, the funds transfer price mechanism followed by the bank

has been used.

4 Capital employed for each segment has been allocated proportionate 1o the assets of the segment.

5 Results, Revenue and Capital Employed of International operations is included In other banking

operations,
"B, SRINIVAS 5@/ R. #7 BAKSHI M. D. MALLYA

EXECUTIVE DIRECTOR EXECUTIVE DIRECTOR EXECUTIVE DIRECTOR CHAIRMAN & MAMAGING DIRECTGR
Place : Mumbai
Dat ‘?Dthjuly, 2012
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Khimji Kunverji & Co. Brahmayya & Co. Ray & Ray
Chartered Accountants Chartered Accountants Chartered Accountants
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Chartered Accountants Chartered Accountants Chartered Accountants
Limited Review Report
The Board of Directors
Bank of Baroda
Mumbai

We have reviewed the accompanying statement of unaudited financial results of Bank of Baroda
(‘the Bank’) for the quarter ended June 30, 2012 except for the disclosures regarding ‘Public

1 [} vl 1

. disclosures made by the management and have not been reviewed by us. This statement is the
responsibility of the Bank’s Management and has been approved by the Board of Directors. Qur
responsibility is to issue a report on these unaudited financial statements based on our review,

We conducted our review in accordance with the Standard on Review Engagement ('SRE’) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inguiries of the Bank personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would hecome aware of all significant
matters that might be identified in an audit. Since we have not conducted an audit, we do not
express an audit opinion,

In the conduct of our Review, we have reviewed unaudited financial results in respect of 20 branches
and have relied on the review reports in respect of non-performing assets (‘NPA’) received from

savaneErborediiarohe WMk 80 A percEni o diensstiesniei AL Rhaenanh of e doseastin
the conduct of our review, we have also relied upon reports received from 20 overseas branches/
offices reviewed by the auditors specifically appointed for this purpose and various returns received
from the branches of the Bank.

Without qualifying our report, we draw attention to:

{i} Note No.4 of unaudited financial results, which describes deferment of pension liability of the
Bank to the extent of T1829.90 crores pursuant to the exemption granted by the Reserve Bank
of India ('RBI') to the public sector banks from application of the provisions of Accounting
Standard 15, Employee Benefits vide its Circular No. DBOD.BP.BC/80/21.04.018/2010-11 dated
February 9, 2011, on Re-opening of Pension Option to Employees of Public Sector Banks and

(i) Note No.5 of unaudited financial results, which describes accounting for the deficit arising out
of the take-over of specified assets and liabilities from Memon Co-operative Bank Limited
aggregating to $149.25 crores, proportionately till the financial year 2013-14 as per approval
received from RBI vide Letter No. DBOD.No.BP.1311/21.04.048/2010-11 dated July 25, 2011.
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applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or that it contains any material misstatement or
that it has not been prepared in accordance with the relevant prudential norms issued by the RBI in
respect of income recognition, asset classification, provisioning and other related matters,

For Brahmayya & Co. For Ray & Ray
Chartered Accountantg==== Chartered Accountap
FEN:0005118
o Plroctie
(Jitendra Kum'ér] D At {Amitava Chowdhury)
' | {Partner) (Partner) '
M. No.117348 M. No.201825 ' M. No.056060
For 8. K. Mittal & Co ForNBS & Co. /\\“ 2l \ For Laxminiwas @lﬁmp‘
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(Partner) {Partner)
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Place : Mumbat
Date : 30" July, 2012




