
 

 

 

 
14 February 2022 

 
The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza C-1, Block G 
Bandra Kurla Complex 
Bandra (East) 
Mumbai - 400051 
 

Symbol: BANKA 
 

Sub:  Outcome of Board Meeting held on 14 February 2022 
Ref: Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, read 
with SEBI Circular CIR/CFD/CMD/4/2015 dated 9 September 2015 
 
Dear Sir/Madam, 
 
With reference to the above subject, and pursuant to Regulation 30 of SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015, we would like to inform you that the meeting of the 
Board of Directors of the Company held today i.e., Monday, 14 February 2022, the Board of Directors 
of the Company, inter-alia, discussed, considered and approved the following: 
 

a) Un-audited financial results (both standalone and consolidated) for the quarter ended 31 
December 2022, Limited Review Reports thereon, as on 31 December 2022 (Enclosed 
Annexure - I);  

b) Approved the proposal for acquisition of 100% equity stake in water and wastewater 
management company, Enzotech Solutions Private Limited (“Enzotech”), a private limited 
company, incorporated under the Companies Act, 1956, bearing Corporate Identity Number 
U41000TN2006PTC059620, with its registered office at 4, Kuppusamy Street, Off Old 
Mahabalipuram Road, Karapakam, Chennai - 600097, from its existing shareholders and 
promoters, at an acquisition price as may be determined by Independent Registered Valuer 
in terms of Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations 2018 (“SEBI ICDR Regulations”); 

c) Approved the proposal to pay the 100% consideration for acquisition of (Enzotech) by way of 
issuance of such number of fully paid-up equity shares of Banka BioLoo Limited on 
preferential basis to the shareholders of the Enzotech, i.e., by way of 100% share swap, at 
such price as determined in accordance with SEBI ICDR Regulations; and 

d) Approved the proposal to sell the equity shares held by Banka BioLoo Limited in Banka Earth 
Foundation, (a Section 8 Company), which is wholly-owned subsidiary of Banka BioLoo 
Limited. 

Requisite details in term of SEBI Circular CIR/CFD/CMD/4/2015 dated 9 September 2015 w.r.t., items 
b, c and d are enclosed herewith as Annexures II, III and IV. 
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The Company shall continue to make necessary disclosures upon fixing relevant date, determination 
of pricing criteria, and upon approval of notice of the Extra-ordinary General Meeting for seeking 
approval of shareholders for the aforesaid preferential issue, and conclusion of sale of the equity 
shares held by Banka BioLoo Limited in Banka Earth Foundation. 
 
The meeting commenced at 3.30 PM and concluded at 8.25 PM. 
This is for your information and records  
 
Thank you! 
 
For Banka BioLoo Limited 
 
 
 
Sri Bala Aditya Yanamandra 
Company Secretary & Compliance Office 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  



Annexure - I
Financial Results and Limited Review Report















 

 

 

 
14 February  2022 

 
The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza C-1, Block G 
Bandra Kurla Complex 
Bandra (East) 
Mumbai - 400051 
 

Symbol: Banka 
 
Sub: Statement of Deviation(s) or Variation(s) under Regulation 32(1) of SEBI (LODR) 
Regulations, 2015 for the quarter ended 31  December 2021 
 
 
Dear Sir/Madam, 
 
With reference to the above-cited subject, please find enclosed herewith the statement of 

deviation(s) or variation(s) under Regulation 32(1) of SEBI (LODR) Regulations, 2015 for the 

quarter ended 31 December 2021. 

 
This is for your information and necessary records. 

 
Thank you! 
 
For Banka BioLoo Limited 
  
 
 
 
Sri Bala Aditya Yanamandra 
Company Secretary and Compliance Officer 
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Annexure - II 
Details of Target Company 

No. Particulars Details 

1 Name of the target entity, details in 
brief, such as size, turnover etc. 

 

Enzotech Solutions Private Limited 
Address:  4, Old Mahabalipuram Road, Karappakkam, 
Chennai - 600097 

Turnover (as on 31.03.2021): Rs. 424.20 lakhs 
2 Whether the acquisition would fall 

within related party transaction, and 
whether the promoter/ promoter 
group/ group companies have any 
interest in the entity being acquired? 
If yes, nature of interest and details 
thereof, and whether the same is 
done at “arm’s length”. 

No, it is independent company. 

 

3 Industry to which the entity being 
acquired belongs 

 

Enzotech is among the leading providers of water 
treatment, sewage treatment, and effluent treatment 
solutions in India. 

Enzotech supplies the entire range of water 
treatment plants, including DM plants, water 
treatment plants, ultrafiltration and RO. 

Enzotech has deep expertise, with 425+ running 
plants in wastewater treatment, and has worked with 
prestigious clients across India. 

Pre-approvals from leading government bodies, 
architects, and plumbing consultants. 

4 Objects and effects of acquisition 
(including but not limited to, 
disclosure of reasons for acquisition of 
target entity, if its business is outside 
the main line of business of the listed 
entity) 

 

The present acquisition/ investment allows Company 
to enter new markets of wastewater and effluent 
treatment by offering of new products/ services. 

Enzotech will be 100% wholly-owned subsidiary of the 
Company, and it will be run independently, to offer 
products and services in the chosen segments. 

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition 

 

Not Applicable 

 

6 Indicative time for completion of 
acquisition 

31 March 2022 



 

 

 
7 Nature of Consideration - whether 

cash consideration or share swap and 
details of the same 

100% shares swap 

8 Cost of acquisition or the price at 
which the shares are acquired. 

Indicative 100% equity value will be approx. Rs. 4.5 
crores, and will be determined by a valuation report 
of an Independent Registered Valuer, as required in 
terms of SEBI ICDR Regulations, 2018. 

9 Percentage of shareholding/ control 
acquired and/ or number of shares 
acquired. 

Post transaction, 100% of Enzotech will be owned  
by the Company. 

10 Brief background about the entity 
acquired, in terms of products/ lines of 
business acquired, date of 
incorporation, history of last 3 years’ 
turnover, country in which the 
acquired entity has presence and any 
other significant information (in brief). 

Enzotech Solutions Private Limited is an engineering, 
procurement and construction (EPC) company, 
focused on the wastewater treatment sector. 
 
Enzotech started operations in 2006, and has been 
managed by the present owners since 2011.  
 
Last three years’ turnover: 

(values in Rs. lakhs) 
 

FY 2018-19 FY 2019-20 FY 2020-21 
781.45 569.77 424.20 

 
This is for your information and records. 
 
Thank you! 
 
For Banka BioLoo Limited 
 
 
 
Sri Bala Aditya Yanamandra 
Company Secretary & Compliance Office 
 
 
 
  



 

 

Annexure - III 
Issuance of securities 
 

No. Particulars 
1 Type of Securities  Fully paid-up equity shares of the Company, proposed 

to be issued towards 100% consideration for acquisition 
of (Enzotech) by Banka BioLoo Limited, by way of 
issuance of such number of equity shares of Banka 
BioLoo Limited on preferential basis to the 
shareholders of the Enzotech i.e., by way of 100% share 
swap, at such price as determined in accordance with 
SEBI ICDR Regulations. 

2. Type of Issuance  Preferential Allotment 
3. Total number of securities 

proposed to be issued, or the 
total amount for which the 
securities will be issued  

The approximate acquisition price is Rs. 4.5 crores. 

4. Names of Investors Names of proposed Allottees 
 Ajay Jain & Ritu Jain 
 K Mahalingam 
 K Ravishankar 
 K Ramkumar 
 N Balasubramanian 
 A Sekar 
 Acsys Investments Pvt Ltd 
 Ajay Jain 

5 Post allotment of securities - 
outcome of the subscription, 
issue price / allotted price (in 
case of convertibles), number 
of investors 
 

a) Outcome of the subscription shall be intimated post 
allotment of proposed equity shares; 
b) Issue price/allotment price - as may be determined 
in accordance with SEBI ICDR Regulations, 2018; 
c) Number of proposed Allottees 8 

 
This is for your information and records. 
 
Thank you! 
 
For Banka BioLoo Limited 
 
 
 
Sri Bala Aditya Yanamandra 
Company Secretary & Compliance Office 



 

 

Annexure - IV 
 
Sale of 100% equity shares held by the Company in subsidiary of the Listed Entity 
 

No. Particulars 
1 The amount and percentage of the turnover or revenue 

or income and net worth contributed by such unit or 
division of the listed entity during the last financial year 
 

Nil / Not applicable 

2. Date on which the agreement for sale has been entered 
into 

No written agreement 

3. The expected date of completion of sale/disposal 
 

28 February 2022 

4. Consideration received from such sale/disposal 
 

As per valuation report, but 
not less than the face value. 

5. Brief details of buyers and whether any of the buyers 
belong to the promoter/ promoter group/group 
companies. If yes, details thereof; 

Mrs Namita Banka and Ms 
Smriti Banka 
(belonging to the promoter/ 
promoter group) 
Mrs. Namita Banka is the 
promoter and Managing 
Director, and Ms Smriti Banka 
is her daughter. 

6. Whether the transaction would fall within related party 
transactions? If yes, whether the same is done at “arms’ 
length”? 
 

Yes, and the same shall be 
done at arms’ length basis i.e., 
based up on valuation report 
obtained from a registered 
valuer. 

7. Additionally, in case of a slump sale, indicative 
disclosures provided for amalgamation/merger, shall be 
disclosed by the listed entity with respect to such slump 
sale. 

Not applicable, as it is 
proposed sell the 100% equity 
shares of the Company. 

 
This is for your information and records  
 
Thank you! 
 
For Banka BioLoo Limited 
 
 
 
 
Sri Bala Aditya Yanamandra 
Company Secretary & Compliance Office 


