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Ref. No.: BBL/043/2022-23 

May 13, 2022 

BSE Limited 
Dept. of Corporate Services 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai -400001 
BSE Scrip Code: 541153 

National Stock Exchange of India Limited 
The Listing Department 
Exchange Plaza, 
Sandra Kurla Complex, 
Mumbai - 400051 
NSE Symbol: BANDHANBNK 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting held on May 13, 2022 - SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ('SEBI LODR') 

Pursuant to the provisions of Regulation 33 and other applicable provisions of the SEBI LODR, 
we wish to inform that the Board of Directors (the 'Board') of Bandhan Bank Limited (the 
'Bank'), at its meeting held today, i.e., Friday, May 13, 2022, has considered and approved the 
Audited Financial Results of the Bank for the quarter (Q4) and Financial Year ended March 31, 

2022. 

Pursuant to Regulation 33(3)(d) of SEBI LODR, we hereby declare that the Joint Statutory 
Auditors of the Bank, i.e., Deloitte Haskins & Sells, Chartered Accountants, and M M Nissim & 
Co LLP, Chartered Accountants, have submitted their Audit Report on the aforesaid Audited 

Financial Results of the Bank, with unmodified opinion. 

Pursuant to the above, we hereby submit: 
i) the Audited Financial Results of the Bank for the quarter (Q4) and Financial Year ended 

March 31, 2022; 
ii) the Audit Report, with unmodified opinion, issued by the Joint Statutory Auditors of the 

Bank, on the aforesaid Audited Financial Results of the Bank; 

iii) the Press Release; and 
iv) the earnings update presentation on the aforesaid Audited Annual Financial Results of 

the Bank. 
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Further, the Board of Directors has not recommended any dividend for the Financial Year 
ended March 31, 2022. 

The Board Meeting commenced at 09:30 a.m. and concluded at 1 :20 p.m. 

Please note that the window for trading in securities of the Bank was closed for its Promoter(s), 
Member(s) of the Promoter Group, Directors, Designated Persons, Auditors and their 
immediate relatives, and Connected Persons, from April 01, 2022 and shall re-open 48 hours 
after this declaration of financial results. 

You are requested to take note of the above. 

All the above mentioned documents are being simultaneously uploaded on the Bank's 
website at www.bandhanbank.com. 

Thanking you. 

Your.s faithfully, 
for Jandhan Bank Limited 

~~c~ 
lndranil BanerJee 
Company Secretary 

Encl.: As above 
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Bnndhan Bonk Limited 
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fINI\NCIAl RF.SULTS FOR THE QUARTER ANO YEI\R ENDED MARCH 31, 2022 

Pnrttculnrs 

2 

3 

rurerest fotn<>d {a+b+c+d) 

C) fnt~rest on lMIWKP with Reserve g,rnk of 
rrirH;.i <rnO other· inlm b;,rnk funds 

d} Other:::, 

Other Income 

Total Income (li-2) 

Oper.1tin9 fxptnses 

: ) Employ~cs Cost 

6 /Toto! Ex. pendJture (4+5) (Excluding 
provisions & Contingencies) 

7 Operatln!l Profit before Provisions & 
ConllngMcles (3-6) 

B jProvi!.tons. (other than tax} & Contingencies 

JU IPn.1f<t/{ICtssJ from md1n;J1y ar:t,vili~5 h~f,Jre 1.ax 
(7··11·9) 

l t ·rnx Expensc.s 

1:? IN(!t Profil:/(IO!>!>) from nr{Jina,-y 3<:livities ;)ft('r 
\OX (JO·! l) 

1 ·1 Extraordinary uerns {net of tt1x expenses} 

14 !Net Profit/ (los•) for the pe,iod (12·13) 

t S /Pilid ori eouity sh;~re capital (fc1ce value of 
t LO/· e,H"fl) 

16 Rf'sNv~ <':'-"eluding r·s!\.',)fuation reserves 

l 'i I A,ndlylh.:.i.1~ Rath.>!> 

(ij Pen:.~ntcH;e cf snares f1el{J by Government of 
lm.llo 

t H) c aoit~! ,-\dcq1.1tley rt~tio 

(~) Oasic EPS before· & afte.r e¥traofdinary 
items-" 
(ti-J OiltJtea fPS nercre & arter cxlurnwin;iry 

{b) NN NPA:; 

ff 111 lakhs) 
Quart.,, End~! Year Ended 

31,03,2022 31,12,2021 31.03,2021 31.03.2022 31.03.2021 
Audited Unaudited Audited Audited I Audited Refer Note4 Refer Note 4 

3,87,156.50 3,40,865.74 3,00,065. ?S 13,87,112.02 12,52,421,l!) 

3,44,043,89 2,91,S:14.31 2,S7,04LlJ 12, rn,:rn9.60 10,89,1)9 .. '19 

40,J0S.25 :19,44\.69 '!5,6~4.9S 1,47,H:l0.33 1, ll,4 LS.24 

l,Bl0.S6 J,$66.90 l,245.-16 l4,05lA4 !J,8:1.12 

.936,80 l2.04 61009.:! I. 6,!M0.65 J-1.t0!).11<1 

%,140.22 71,229.17 70,044.H 2,S,,282.26 2.01:225.39 

4,83,596.72, 4,12,094.91 3,70,110.56 16,69,394.28 14,54,646.58 

1,3J,17J.ll l,28,395.90 l,)A,365.41. s.is.zto.ie 4,~16,085.bJ 

9B,285.06 88,684.35 8 i ,•\58.52 1, 52 ,J41. 77 2,$1,(.lf!$.50 

57,038.16 51/)03.15 42(568.93 2,13,488.25 1 .. b6,'16'.L04 

41,i46.90 ]617tJl .. 20 JH,H89.S9 ·1.J8,8S5.~,2 1,1.5.?25.4{,\ 

2,31,458, 17 2,17,080,25 2,05,823.94 8,68,053.93 'l,77,774,13 

2,52, 138.55 1,95,014.66 l,64,286.62 8,0t,340.35 6,76,872.45 

471.80 80,571.01 l,50,769.28 7,88,478,04 3,82,WJ&.9h 

2,51,666. 75 1, 1.4,443.6S :\3,Sl?.34 11,861,31 2,94,865,49 

61.,432.55 28,S46.b4 J,214.09 2~i2.91 7.1,·119_79 

l,90,234,20 85,897.01. 10,303,2S 12,579,40 2,20,545,70 

1,90,234.20 85,897.0l .10,303.25 12,579.40 2,20,545. 70 

l,6!,U76.S'l 1,\;1,on.n l,61,059,92 1,61,016.59 !,6!,059.\)2 

l5,11,0J8A8 15,'lt:}1 l')!Lll-~J 

NIL 

ac.io 

11.81 

:U.81 

6,3ti,O(Hl.OO 

NlL 

?(),(l(l 

S.33 

5.33 

2,41 312.S:> 

10,HJ'h, 

0.l2'1a 

Nll. 

O.b4 

O.M 

2,%,!03.22 

rm. 

20.10 

0.7/J 

0,/8 

6, 3~,000.()B 

N[I 

U.70 

U-.6~J 

6,811:.;, 
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Segment Information In accordance with the Accounting st~ndard on Segment Reporting (AS 17) of the operating segment ol the bank Is as 
under, 

I,, In i~kh,;J 

Particulars 

Qu.-.rter '-:nrl~rl Ye.tr F:11rled 
31.03.2022 31.12.2021 31.03.2021 31.03.2022 :H.03.1021 
Audited 

Reier Note 4 Un•udltcd Audited 
Refer Notti 4 Audited Audited 

s~gm~nt fl~venue 

\1) ITre:-tsiJty 

e) jllrrnlloc~tr-ti 

Tot:,t 

tess: .lnte(~ revenue ,,NU,,7•n I ... -,.., ... ...,,_~ f j 
ln_c;_Q_me fr:.e>.nt op~_r_~Jl_on~ 

3R,6B.98 44,050.66 39,J74,l9 1,86,S29,04 f,0),]:)1,7) 

4,161199.92 :l,61,859,91 J,23,.4%.21', 1.'1,19,460,lS 12,:n,21 Ln 
H,4!5,87 [0,2t9,02 J0,9]4,4<) •17,580.10 Sl.10L79 
13,~47 .. 97 $,47UJ 8,12!.1! H,792.0J 20,37.L88 

4,83,087,74 4,24,600.92 3,81,986.75 I 16,88,661.62 15,07,016.41 
tf:'.:f',13 CQ"', f ~J f.,(lf, fl! 11 876.19 19.267,34 52,:-SS'),l1l. 

4,83,596.n I 4,12,094_91, I 3, 10,110.s6 I 16,69,394.-:ta I 14,S4,646.58 

2 !Segment Results 

ct) 1. Ott.>er Ba11k. !ng Opcrotlo•,s 
e) · Un,:,llotated 

tJ,6U.f:il 

2,11.,039,16 

3,86S.41J 

l'3,14H.SO 

12,303.4.l 

91,535.84 

2,376.GO 

l!,2:/8.40 

13,69~-10 

[9,794.58) 

!,495.93 

H11'l3.H9 

72,757,04 

r l,02,SJ 1 .. 951 

8,800, 7J 

HE>,~93,89 

L}S,J l\.99 

tJ,070, 25 

I ITotal ProO! Beto,., Tu j 22!,.(i.!)6,75 I 1,141443.65 J l3,Sl7.34 J 12,862.31 J 2,94,86!1.4!) J 

3 Segment AssetB 

a) lre~surv 

b) HetJil Oanklny 

c) Wholesale fl.inking 

d_l jOth~r Banking Operations 

Total 

93,25,804.45 

6.91,054,91 

J,161,99 

1,23,9(17,66 

J,,3B,86,654,.55 

36,56.804. 74 J0,6JJi69.08 ]7,42,7l9,54 

l!V18, 707.16 79A6,6!9,54 93,25,804.•!5 

4,fil.185.26 4,38,409.78 6,9l,05'..9! 

2,.120.06 1,351.87 3,167.99 

.w,s 703,IJ. 49 :155.09 l 23 907.66 

l,21,24,p_?_l,.54 l 14 99 305.36 1 38 8_fi,65d.lSIS 

4 ISegrncnl Liabilities 

Total 

s Capltal Employed 

,-tL_J1~ 
Total 

79,45,660.62 

4,)8,J.9•\.80 

l,35UJ7 

11,51,511.44 

91,98,JJ 9.98 

4, 78,444.57 

SS,35,433.S~ 

J,07,21 l. 74 ;:,J4,i3H,G3 

/.l,5!.,Stl.44 

9•1,98,319.98 

4.78,444.57 

7'S/7J,975.77 

Z.Q,]53.-19 

1,21,48.S31).48 I 1,0S,76,858,25 I 97,58,4116.99 I _ _.).,l,1~!!~".lL./--..!ll&!1J.fill.<1.~ ., 
8,688.0) 2!)125].4~) 7,192.2) 

15,91,lOH. HJ 

(.l.,/2/.llS,53; 

2,t:',610.34 

1,03,54<1. l 7 

17,38,115,07 

19,Jl,2BCL011 

1,53.0/J.52 

2,1.?0.(:6 

3,14,839.29 

1,JSL$7 

15,91,208,10 

/,12.61(!,J.; 

J,167.99 

ldJ,Q,!..5, /J 41 06UJ6 l QJ 644, l l 

15,47,663.29 17,40,818.37 17,38,115,07 

.3,/J,684 fl~. 

41,B62.86 

17,40,818,36 
Notes: 
I) Treasury~ 
fnth.ict(':~ tnvest msnt s .tn sw1,:rf>'ign secur!Hes ;-wd lrading operations. Jt also .nctuoes HH~ centra! hindin9 un.r, 
11) Ret•lf l>anklng : 
tnch1Cc'> lending to imfrvidua!s/smah tiu.sln(·~~e'S through the- brancr- nNwor~ an,1 ottuu deliver v OMmH:1$ ~ubject to tile .:mi!l'l!,Wort, nMure ~,i pr('liJUd, 
9r,:v1ul~1,rv of nw cvp~)~,uic (inti !vw value of i,iwvictuul expostire thereof. It also fnclud~s Jl<1Ulity ruucucr«, card St.•rvitcs, Internet biHll<lng, mohne brH1bng, ATM 
:-.t.'f vn.:.~~ ,rnd t'l'RJ \\~fVtC'~S. All dC'J')OSitS Sf!Urt.ed lJY !Jc;wc.hts MC i:lasSFf~d In retail Ci.!t!!Q(H'V, 

IH) Corpor.1te/Wholesate 8anklng: 
dudes SMU Corporate n!lallonship 

) ott,er Banking 8uslness : 
civet(·$ p:.H a b.'m1<:1r!g ucuv.nes 11kt t 
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Stat~ment of Assets l'!lnd llnbllftie.s as .at March 31,2012 Is given below : 

• ···•~ •• "1 Par tlcul •. , ...• 4s i,t 
31.03.2022 

r, In lakhs 
As at 

31.03.2021 ,......... ..,;.;...~ 
f~.ll.l:\~.1 ... ~.J.1.ablUUcs 1,ii l,0Jb,S9 l.6LOS9:·i)';t 
C;,pita! lS.71,(UH.48 1S,"/9,75tL4S 
P.eserws ~ Suunus qr,;JJ,n6t.'J1 n,qJ,JnAB 
Deposits 1q,97,;22.an l~.%.Tl5.!2 

,~~;,~~~~~;~hties a,,rj Provisions t Js5a!"6~~:;J 1·1i/01;i\l+l 

Al,.-tlt(!(f 

Tou:.,, 

~ 
Ca~h and fl"ll"ntt><; wilb nese-ve Sunk of Iru1iB 
8at;:H1<"~5 with B;rn~'i MHf Mr>nf~Y "t call i'lnd ~hmt nottee 
fnve$tn1t:nt~~ 

4,!"M,2$6-4.5 '1;.13,SJS,64 
1,3'1 iP8.33 : ,R9, i9LP 

29,U7,87LOl 2!),l~},'.-i3B,7rl 
Adv;Jfl<:.'.iJS 93,97,492.6'? 81/).1,287.59 
F1X!"(f A.sset,:. 58,/88.51 48,6?1.22 
Ott1~r As.sets 5 {Jf) 367.07 .1 53 ~87 .92 
r-01~1 1 38 86 654.54 t,ts 01 617.49 I 

I 
C2'sh FJow Statt::numt 11~ 2!1t March 31,2022 ls given b'!low ~ 

Partkulars YeM endod 
March 31, 2022 

(f) 

f ln lakhs 
Y~ar ettded 

March 31, 2021 
en 

Ciu,h <flow from Op~ra:tlng Activities : 

Proflt/(loss) P.efore Texatton 
J\rtJustrnr.nts for : 

Oeprecidtion and <1mort11at101, 

Proyi~ions f, Con!ingencles 

Interest inr,rmw rrcm flx~.•r( d,.•puslt:r, 
Pr·c,nt cm s;,!e of l·h:ldMto~mahmty (H fM) :<.i'-':cunties 
Interest Jncome from Investtuent s ln H~kHo-m~1tt..u'ity {tffM) se,urilh~.::. 
Provl!:acn/(rev!'rSt1! or provisicnJ fvr rlf>:pu~d<:Jtir~r) in vetue of inv1~stments 
f:111nloy~r.- Stork Optinn.5 f:xpen.'il'. 
Profit. nn s;,ff of fixed assets 

Operating Prc,111 Before Working Capital Changes 
Movements fo wo.rkln9 e1tpf1i'\t ~ 

TncrcJ~c in A<lvi'-tnce~ 

!ncr~i:\St' 1~ Other Assets 

fncr·case In lnvestrne:nt in rffT & AFS ~ecurWes 
tnut?i.!$e in Depr,$/tS. 

fncr~'-'$\~/{l)etrf.';,,e,~i 1~ Other Curnmt Uabilitii;:•.: ;,i1Hi f>rov·imon!> 

.Y!!.!led AudJ.t!1d 

Cash Oows generated trmn open-.1Uons 
Dfrv·ct 'r.'.°fxt~S P<tid frn~t of refunds; 

Net Cash flow, 9"'1cri,tcd 1to1n/(used In) 0/)ern!lng llcttvltle, (A) 

Ca.sh flow from tnve$t/ng Ac:tJvltles : 

Purchar.c: (Jf Fix<•d A1$<etMCrtpH·n/ Wl.)1 k~lt1--progr~5.s 

Salt.• of F1xt•a A5se.ts:;Cap1t,~I work~ln~progress 
Intere5t fnc,.nne from fh:-ect deposits. 

1!1terest lntoff'!f.' from Jnvestrnents in Ht>ld·t(Hnaturity (HTM) securfnes 
{l11cn~a-.se);Oecreas(! in H~ld to MtHurlty InYt.!Stment 
Oepr)sHs cren:ted with banks and t1mrnclaf institutions 

Net CMh flow,, 9ener1tted frnm/(uscd In) Investing Activities (sr-··-····---- __ 
·-- - __ ¥"-···"---- ···--- .. ----·---- --·--·--·---- 
Cash ff'ow from Flnandng t'\ctlvitJes : 
Dividtnd oald 

f>ror.tt-;1,S from ~hore i~Suf:\ {T11tJucJ1no ~hare t)rf'miurn) 
Hf.'fMYment of -.ho,·t lei in bonowmgs 

Ptvce~os frnrn 11)!1,;) term hr.mowings 

Net Cashrlows generated fr()ml(usec:i In) Financing Ac\Mt1~$(CJ ,·~------,·---··---·----- 

ll,003.14 

7,HR,471!.04 
~4:?9.D8) 

(2,950.76) 
( U 2.2,7.27) 

(4,49'/,{;2) 

52.3,95 
'.40.57) 

6,92,783.34 

(17,52,85?.!2) 
D,S9,93S.9U) 
t.2,32,145. 73) 
1$.JS.S:l8.f!3 

(J.4,526,8.~} 

1,59,155.86 

Net lncre1tse/ (Decrease) rn Cash And Cash Equivalents (/\+B+CJ ·--·------------------ .. - ------- 

(21,188.59) 
108.U 
-127,BJ 

1/12,3.10,25 
(l,52,838,74) 

--,-~l!.&2.) 
.---1~,118,.m 

(16, ios. t'4J 
300.<1? 

( 2,10il72.54) 
5,0fi.959.63 

2,94,S&5,49 

rn,:rnc,.-11 
1175, l/S.21 

(317.)1) 

(l5,0SO.S6) 
\8.1.,279,]3) 
8,600,'i5 

(ll.Ll1) 
5,9t,838,63 

(UJ,'.0,(,(\'l.?S) 

(t8,.3<iS,!S) 
;7,,t0,995,34) 

J0.8~.'.)1),13 
.34,IJi-19. lH 

17,968,llt 

(22,2S!.l3) 

25l.Sl 
JJ2.90 

74,23&.43 
(1,J2,961L69} 

//6,75 
( /',,(1f,9.GH) 

1,33,18/.(,~ 

·---- 
Cash And Ca$h Equivafents at the beginning ot the yea.r 
Cash And Cash Eg_~_i_vatents at tht'! end of th~ period --- · 

····--·····-- 



Notes:: 

3 The ftr1andal resu lts for the Quarte r and veor ende <l March 31 , 2022 nevc been sub jected to aud it t,y the ste tu to rv a1Jd1tGrs (De101\te Hvsv.,n s & 
Sells, ChMtcred Accountants Md M M Nlsslm & Co LLP, Chartered Accountants) of the Bank. The financial results for the quarter and year ended 
M~l'Ch 3J. 2021 were audite,1 by Deloitte Has~ins & Sells, Chartered Accountants. 

1 The f1qure5 of the last cuerter in ecch of th~ nnanci<1I years are the balancing figures between audited figures in respect of the full ffnannal vear 
;ind !he published year to date fiyures upto the end of the third quarter of the respective. tirnrnciai y~ar. 

lH tl<:tordcnc~ with the RBI. <.iro1lar rH31/;:011···2:tl~S DOR.GOV.REC.44/29.67.001/2021··22 "Guldr.Hnes on Compen~etion of wboie Twne t)irectors/ 
Chief Ex~n,tive Officers/ MMf."riHI Risk T<1l<ers 1.'nd Contrul funnion St<lff"'" Clarif1Cr1tion" di1tet1 August 30, l021, Sh,,rc-linkccl instruments granted 
tn Whole Ti11H! Ditect:ors/ Chief Exet-::Wivc Ol'flcers/ Material Risk Takers and Control Function staff Mto ttn~ 3c-;:mmtin!J penod eruiir~q M:circh .'·n .. 
20211 ijff fair vt1hJe0 on the date of grant, usi<i9 B!uck-5<:hole:, model inst~ad or Intrln'>:1t v::llue rn,~thcd, ,\<\ " r(>~tdt, Tmplayr.~~- cost for tho 
quarter and year eridcd March 11~ 20/.2 ic.;. hiqhf"r hy Rs. 140,Hl fr,kht-- and H$\. S23.95 lilkhs re..'-.pect:vdy with a cousunccnt d~~cr,~a.s1~ in ;Jro(1t ,1frt>r 
tax bv Rs. 1.05. }7 h:1khs and Rs. ]92.0B !akhs resnecuvelv. 

6 Dunng the quarrer and year ended March 311 :?.02), th~ Bank has allt)tted 42,642 and J,66,656 Equity Snares of Rs.10/~ each m r('r;p~tt of '.>tock 
ontlon ,,xerc,scd aggreo~ting to Rs. 76. 76 lakh& and Rs. 300.09 lakhs respectively, Accordingly, share c~pital increast•,i bv lls. 4.:16 lakhs and R,. 
72.40 lakhs rcsnecttvelv and share premium increased by Rs. 16,67 lakhs arid Rs. 283.42 Jakhs reSP!>Ctivdy. 

7 rne HBI. Mast~r Circular· OBR.No,0f'.BC.J/2J.06.20li2015-!6 d,1ted July 1, 2015 as amended on 'B~sel III Capltai Regulation5' conrn,n g,,,;oelrr,,,, 
or1 certain Pilltff 3. ! evernge R<:1tio and Uqwdit:y Coverag~ Hatio disclusure requirements thot <.1rc to be m;:i:tJc along w·,th the publication <Jf' tinar.titl! 
results, Accordingly, such applicable disctosures 1·1c,ve been 11Jaced on the website of the Bank wlrn:J1 can be ~ccesscd at t.ht:: foJlowing link: 
hnp:iJww>l"i,bttndhanhauk.com. Ihese (!isdcsun~s arc not required to be $ubject.: to audit/ limited review and hove not berm tn1r:lited/r-evieweQ Uy 
the Statutory Auditors. 

S Bif:il.~d on RBf Master Dtfection on Fin~ndal Statements - Presentation nud Oisclosures issued on 30th Augu~t, 2021 updated on 15th Novernhe-, 

2021 prov.sion for <lfpredf1tion on investrnent!>, wh1c.h was hitherto classified as oart of provisions <lfld i:vnt!nqe:n<:i~s has been recl;:iSS.ified as port 
of other Income. A<:cordingl~}~ the 8t-u1k fHH.> redi)~t..lfi,1d provision for investments of Rs. 4l-197 !.~~khs for th~ vear ended March .'.11< 2022 and !~~,. 

(l,576 lakh&) tor the quarter ~nde<l D~cember :n, 2021 and f\s. (2,521 lakhs) for u,e qu~rter ended March 31, 2022) fmm provisions and 

nrnUnyencies to income from investments. There is no impact of this chanqe or, the net profit ot the current or earll1:r periods. 

9 Th(• gO,)r'd of Din:i:ctors 11t Its m•:"etin9 held on May 13$ 2022, has proposed a dividend of NIL per share (Previous Year~ ~ l per shore) for the veer 

1J1H.ied Marcil 31< 2011. [n terms Qf revised Accovnliog Standard (AS} 4 'Contingencies and Events occurrtnq Mt.er the, B~lanc" sheet. <J~tn as 

notified tJ-y the Ministry ol Corporate Affo,rs through amendments to Compenies {Auount,ruJ St.:mdmds) Amendment Rules, /.OH°J, the Bank hiHi 

not acco11nted for nroposed d\vit1end ~qgr<".'g<:ltmg t0 Rs NH. (prevrous veer: "1! 16L05 crores ) es fl habilitY for the veer QtHled March 31, 2022, 

10 f1w cutbrs-ak o! C.0\IHJ-19 prwd~mir: across lhe qlobt~ and in lrnHrl has cont:rlbut:cti to a ::;iqnlfr::ant: volatility m the tmanc:ial markets ()nd slowdown 
in the eccnomic activities. Consequent to the outbreak of the COV?D--·10 pM1demu.::, the tndi;,n l'JOVt?rn,ni:.tnt annot1ncr.d fl bc:kdown in Mardi 2020. 
Subsequently! the national tockdown was lifted by the government, but regional restrtcrtons continued to oe irnpl~mc:mt.~d in areas as India 
wltn~ss.~d two more waves of the Covid~l.9 p;,ndt!:rt11r durinr, the year ~nded 31 Mar.r.h 2022 .. Cur-r~ntfy, white the number •>f new Covid·11) <.dst~-s 
frnve reduced siqniftf:;,ntly t1t1d Urn Govt1tntr1f!nt or lndia has withdrawn most of thr.: C:ovl(kl.9 t'datcd restrictlons, the B,mk continues to c~rr? 
provision over and above the Rot rP.quirernents by~· 1iH4,603 lakns on stendard assets as cit Marth 31, 202-2 (Rs, 1,&/..,894 IMkl1~ as at Dtccrr:twr 
.u. 2021 and Rs. 38,796 as at MJrd1 31, 2021}. 

11 t:h.~toils or resonrnon plan ,mr,lemt\nt<~rl under the Hesolution Framework for covro-J 9 related !~tr~ss ;ts per RBl cirr ular elated 1'uqus:t 06,2020 
{Resolutran Frarrwwork LU} rrnd COV!D ·19 n.~fat~d stress of l1Hhv1dw1!s and Small Busines~>es dateo M11y 5, 202:t (Resolution Framework 2.n ) 111·e 

911/Nl l''h.,">J(!W: 

(fin lilkhs} 
Type of borrower Exposu.., to accounts Of (A), aggrepate ()f (A) amountjOf (A) amount Exposure to 

cfa,.slfied as Standard debt that slipped written offipaid by the accounts 
consequent to into NPA during during the haft- borrowers cla,sified as 
implementation of the half-year year during the half- Standard 
.-esolution plan- Position ended March 31, year· consequent to 
as at the end of the 2022 Implementation 
previous half-year t.e of resolution 
September 30, 2021 (A) pl~n - Position 

as at the end of 
this half-year Le 
March 31, 

12012*• 
.1, 14,/(U.16 12,~)3-1,)9 

5,019.63 

J,JHJ.~8 

1,559.72 

,01,0/o4.38 

Cf whtch, MSMb:. 

7,12,032.'),) 17,51,),64 2,643.16 l,iJJ.,9lB.•H 

Totnl 8,31,814.?2 30,101.93 2,643.16 1,04,661,64 6,94,40?,98 

•· Net of increase in exposure during the period. 

''lncludi~Q evposur~ ct Rs. 47.4913,41 lekhs for which moratorium ended beforn March 31. 2022. 



Notes: 

12 Details of loans transferred ~xcludi119 through Inter- flijnk Partlc1pat1on Certrficate (ll~PC) dunnrJ the vcar ended M?rch :n, 2022 & acuurred during 

the Qt.Wrter ended March 31, 2022 under the ROI Master Direction on Transfer o( Loan Exposures dated September 24, 202.l arc given t)eJow: 

0) The details of stressed Joans tranMerred durinq: the vtctr <mded March .3.L ?.022 (Previous year ended Match J t,.. 2021-- NIL) to AR.Cs are given 
betcw: 

V~lue Li:.o ARCs) 
e 

al outstanct1~g Q_f_lQJO!i transk·ne_,:J_(tin Iakhs ) 9HD.70 
........................ , , ?.:.t~.? 

~38.70_ 
J,Q?S.,~() 

fil!£!.!.lg~nr,f consideration r~allzed In reffiect of accuunts transferred in earlier ye;:irs 
Quantum of excess provisions rnv~r1-11ul to Profit: anri toss An:mml (~ 1n lakhs. } ! 14~LOO. 

(ii) Details of Lean not in defaulr acquirM through nsslgnment during the quarter ended M~rch 31, 2022 are qrven below: 

Particulars Value 
A99re9:-itc amount of lo;rns acquired (-f In lc,i<hs ) 37,458.(,0 
Weighted aw~raqf.": r,:-sidual mawrity (in years) 1.39 

0,54 
R~tention of beneficial cconorntc interest by rhe originator 12.74% 

{H!J Th~ Ut.P1k has nelthcr acuutred Jny stressed foil fl nor transferred any loan not in default throuqh assignments. 

11 'Other fncom~' indudes profit/loss ort investments indudlnq provision for deprertation, eMnlngs from foreign cxd1;:109e:, CQm1111s-sio1~ P-<:1rne!! rrom 
quarnr.lee1/!f1tters of credit, fee5 e~rned from providing services to customers, selling cf third p;,rty products. etc. 

14 A5 at March 3ti 20221 the total number of nr;inctws, Bankrnq Units nnr1 ATM network stood at 1189, i~450 and 471 rcsnecttvelv. 

15 rt,e above results have been recommended by the AwM Committee and approved by th~ Boatd of Directors of the Bank <>t it:, rneetmg hekl tnday. 

Ct,.,ndf-a Shekhar Ghosh 
~~anagins Director t~ CEO 

~· DlN; 00342477 
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Chartered Accountants 
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INDEPENDENT AUDITORS' REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS AND 
REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
BANDHAN BANK LIMITED 

Opinion and Conclusion 

We have (a) audited the Financial Results for the year ended March 31, 2022 and (b) reviewed 
the Financial Results for the quarter ended March 31, 2022 (refer 'Other Matters' section 
below), which were subject to limited review by us, both included in the accompanying 
"Statement of Financial Results for the Quarter and Year Ended March 31, 2022" of BANDHAN 
BANK LIMITED (the "Bank"), (the "Statement"), being submitted by the Bank pursuant to 
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

(a) Opinion on Annual Financial Results 

In our opinion and to the best of our information and according to the explanations given 
to us, the Financial Results for the year ended March 31, 2022: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Accounting Standards prescribed under Section 133 of the 
Companies Act 2013, read with the Companies (Accounts) Rules, 2014, as amended 
("Accounting Standards"), in so far as they apply to banks, the relevant provisions of 
the Banking Regulation Act, 1949, the circulars, guidelines and directions issued by 
the Reserve Bank of India (RBI) from time to time and other accounting principles 
generally accepted in India of the net profit and other financial information of the Bank 
for the year then ended. 

(b) Conclusion on Unaudited Financial Results for the quarter ended March 31, 2022 

With respect to the Financial Results for the quarter ended March 31, 2022, based on our 
review conducted as stated in paragraph (b) of Auditor's Responsibilities section below, 
nothing has come to our attention that causes us to believe that the Financial Results for 
the quarter ended March 31, 2022, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Accounting Standards, the relevant 
provisions of the Banking Regulation Act, 1949, the circulars, guidelines and directions 

, ..,_~~ issued by the Reserve Bank of India (RBI) from time to time and other accounting 

Os~ 
~~ ~ - . q ~ :r; jt . ~'"' -~... ._,,;,;, 

-~~[0~: 



Deloitte Haskins & Sells M M Nissim &. Co LLP 

principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Financial Results for the year ended March 31, 2022 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section 143(10) of the Companies Act, 2013 (the "Act"). Our responsibilities under those 
Standards are further described in paragraph (a) of Auditor's Responsibilities section below. 
We are independent of the Bank in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India (the "ICAI") together with the ethical requirements that are 
relevant to our audit of the Financial Results for the year ended March 31, 2022 under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We 
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 
for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement which includes the Financial Results is the responsibility of the Bank's Board 
of Directors and has been approved by them for the issuance. The Financial Results for the 
year ended March 31, 2022 has been compiled from the related audited financial statements. 
The Board of Directors are responsible for the preparation and presentation of the Financial 
Results for the quarter and year ended March 31, 2022 that give_a true and fair view of the 
net profit and other financial information in accordance with the recognition and measurement 
principles laid down in the Accounting Standards prescribed under Section 133 of the Act read 
with relevant rules issued thereunder, in so far as they apply to banks, the relevant provisions 
of the Banking Regulation Act, 1949, the circulars, guidelines and directions issued by the 
Reserve Bank of India (RBI) from time to time and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act and the RBI guidelines for safeguarding the assets of the Bank and 
for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Financial Results that 
give a true and fair view and is free from material misstatement, whether due to fraud or 
error- 

In preparing the Financial Results, the Board of Directors are responsible for assessing the 
Bank's ability, to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Bank or to cease operations, or has no realistic alternative but 
to do so . 

The Board of Directors are also responsible for overseeing the financial reporting process of 
the Bank. .,.,...~-...... 
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Auditor's Responsibilities 

(a) Audit of the Financial Results for the year ended March 31, 2022 

Our objectives are to obtain reasonable assurance about whether the Financial Results 
for the year ended March 31, 2022 as a whole is free from material misstatement, 
whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of this Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, under Section 143(3)(i) of 
the Act, we are responsible for expressing our opinion on whether the Bank has internal 
financial controls with reference to financial results in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

• Conclude on the appropriateness of the Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the Bank to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Statement or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date 
of our auditor's report. However, future events or conditions may cause the Bank to 
cease to continue as a going concern. 
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• Evaluate the overall presentation, structure and content of the Annual Financial 
Results, including the disclosures, and whether the Annual Financial Results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Annual Financial Results of 
the Bank to express an opinion on the Annual Financial Results. 

Materiality is the magnitude of misstatements in the Annual Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Annual Financial Results may be influenced. We 
consider quantitative materiality and qualitative factors in (i) planning the scope of our 
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of 
any identified misstatements in the Annual Financial Results. 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

(b) Review of the Financial Results for the quarter ended March 31, 2022 

We conducted our review of the Financial Results for the quarter ended March 31, 2022 
in accordance with the Standard on Review Engagements ("SRE") 2410 'Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity', 
issued by the ICAI. A review of interim financial information consists of making inquiries, 
primarily of the Bank's personnel responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with SAs specified under Section 143(10) of the 
Act and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

Other Matters 

• The Statement includes the results for the quarter ended March 31, 2022 being the 
balancing figure between audited figures in respect of the year ended March 31, 2022 
and the published year to date figures up to the third quarter of the current financial 
year which were subject to limited review by us. Our report on the Statement is not 
modified in respect of this matter. 

• The Statement includes comparative financial information for the quarter and year 
ended March 31, 2021, which have been audited by Deloitte Haskins & Sells, Chartered 
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Accountants whose reports on these comparative financial information_dated May 8, 
2021 expressed an unmodified conclusion/opinion. Accordingly, we, M M Nissim & Co 
LLP, Chartered Accountants, do not express any conclusion/ opinion, as the case may 
be, on the figures reported in the financial results for the quarter and year ended March 
31, 2021. 

For Deloitte Haskins & Sells 
Chartered Accountants 
(Firm Registration No. 117365W) 

c.,./" 
fl I l. ,-r-o-r 
'1V/~· 
G. K. Subramaniam 
Partner 
Membership No. 109839 
UDIN: 22109839AIXBJX1099 
Place: Bengaluru 
Date: May 13, 2022 

For M M Nissim & Co LLP 

Place: Mumbai 
Date: May 13, 2022 
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May 13, 2022 

TO WHOMSOEVER IT MAY CONCERN 

In terms of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, this is to confirm that the Joint Statutory Auditors of 
the Bank, Deloitte Haskins & Sells, Chartered Accountants and M M Nissim & Co. LLP, 
Chartered Accountants, have issued Audit Report on the audited standalone financial 
results of the Bank, for the quarter and financial year ended March 31, 2022, with 
unmodified opinion. 

Thanking you. 

Yours faithfully, 
For Bandhan Bank limited 

J-J¾ 
Sunil Samdani 
Chief Financial Officer 

Registered Office: ON 32, Sector V, Salt Lake City, Kolkata - 700091 
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PRESS RELEASE 

Bandhan Bank Net Profit jumps 1747% to~ 1902.3 crore in Q4 FY22, 
From ~ 103.0 crore in Q4 FY21; 

GNPA reduced to 6.5% and NNPA reduced to 1.7% 

Mumbai, May 13, 2022: 

The Board of Directors of Bandhan Bank Ltd., at a meeting held in Mumbai today approved its Financial Results 
for the Quarter/Year ended March 31, 2022. The accounts have been subjected to "Audit" by the statutory 
auditors of the bank. 

Key Highlights : 

~ Loan portfolio (on book+ off book+ TLTRO + PTC) grew 14.1% YoY 
~ Deposits grew 23.5% YoY 
~ CASA grew 18.5% YoY; CASA ratio at 41.6% against 43.4% YoY 
~ GNPA as on March 31, 2022 at 6.46% against 10.81% as on December 31, 2021 
~ Net NPAs as on March 31, 2022 at 1.66% against 3.01% as on December 31, 2021 
~ Capital Adequacy Ratio (CRAR) at 20.1%; Tier I at 18.9% 
~ NIM stands at 8.7% 
~ There is no restructuring done during the quarter 
~ Despite technical write off of ~20.3 bn during the quarter, PCR improved from 74.4% as on 

December 31, 2021 to 75.5% as on March 31, 2022 
~ ROA & ROE (annualized) for Q4 FY 22 stands at 6.0% and 46.5% respectively 

Highlights for the Quarter ended March 31, 2022: 

• Net Interest Income (NII) for the quarter grew by 44.6% to ,2,539.8 crore as against ,1,757.0 crore in 
the corresponding quarter of the previous year. 

• Non-interest income grew by 37.7% to ,964.4 crore for the quarter ended March 31, 2022 against 
,700.4 crore in the corresponding quarter of the previous year. 

• Operating Profit for the quarter increased by 53.5% to ,2,521.3 crore against ,1,642.8 crore in the 
corresponding quarter of the previous year. 

• Net Interest Margin (annualised) for the quarter ended March 31, 2022 stood at 8.7% against 6.8% in 
March 31, 2021. 

Highlights for the Year ended March 31, 2022: 

• Net Interest Income (NII) for the current year grew by 15.2% to ,8, 714.0 crore as against ,7,563.4 crore 
in the previous year. 

• Non-interest income grew by 39.6% to ,2,822.8 crore for the year ended March 31, 2022 against 
,2,022.3 crore in the previous year ended March 31, 2021. 

Page 1 of 3 
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• Operating Profit for the year increased by 18.4% to ,8,013.4 crore against %, 768.8 crore in the 
previous year. 

• Net Interest Margin (annualised) for the year ended March 31, 2022 stood at 8.2% against 7.8% in 
March 31, 2021. 

• Total Advances (on book+ off book+ TLTRO + PTC) grew by 14.1% to ,99,338.1 crore as on March 31, 
2022 against ,87,042.9 crore as on March 31, 2021. 

• Total Deposits increased by 23.5% to ,96,330.6 crore as on March 31, 2022 as compared to ,77,972.2 
crore as on March 31, 2021. 

• Gross NPAs as on March 31, 2022 is at %,380.0 crore (6.46%) against ,9,441.6 crore {10.81%) as on 
December 31, 2021. 

• Net NPAs as on March 31, 2022 stood at ,1,564.2 crore {1.66%) against ,2,413.1 crore {3.01%) as on 
December 31, 2021. 

Commenting on the performance, Mr. Chandra Shekhar Ghosh, Managing Director and CEO of Bandhan Bank 
said: "Bank has seen best ever quarterly performance during the quarter backed by robust all round operating 
performance and lower credit costs. Given the strong recovery and stable operating environment we are 
confident of further improving our performances during next fiscal as well" 

Banking outlets as on March 31, 2022, stood at 5,639. The network consists of 1,189 branches, 4,450 banking 
units as against 1,147 branches and 4,163 banking units as on March 31, 2021. Total number of ATMs stood at 
471 as on March 31, 2022 against 487 as on March 31, 2021. During the quarter, the number of employees of 
the bank has gone up from 55,341 to 60,211. 

Highlights for the Quarter/year ended March 31, 2022: 

Quarter Full Year 
Particulars (in "crore) 

Q4 FY 22 Q3 FY 22 QoQ% Q4 FY 21 YoY% 2022 2021 YoY% 

Net Interest Income 2,539.8 2,124.7 19.5% 1,757.0 44.6% 8,714.0 7,563.4 15.2% 
Non-Interest Income 964.4 712.3 35.4% 700.4 37.7% 2,822.8 2,022.3 39.6% 
Total Income 3,504.2 2,837.0 23.5% 2,457.4 42.6% 11,536.8 9,585.7 20.4% 
Opex 982.9 886.9 10.8% 814.6 20.7% 3,523.4 2,816.9 25.1% 
Operating Profit 2,521.3 1,950.1 29.3% 1,642.8 53.5% 8,013.4 6,768.8 18.4% 
Provision (Other than Taxes) 4.7 805.7 -99.4% 1,507.7 -99.7% 7,884.8 3,820.1 106.4% 
PBT 2,516.6 1,144.4 119.9% 135.1 1762.8% 128.6 2,948.7 -95.6% 
PAT 1,902.3 859.0 121.5% 103.0 1746.9% 125.8 2,205.5 -94.3% 
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Key Ratios Highlights: 

Particulars 
Quarter Full Vear 

Q4 FY22 Q3 FY22 Q4 FY21 2022 2021 

CASA to Total Deposit 41.6% 45.6% 43.4% 41.6% 43.4% 
Net Interest Margin (Annualised) 8.7% 7.8% 6.8% 8.2% 7.8% 
Cost to Income Ratio 28.0% 31.3% 33.1% 30.5% 29.4% 
Return on Average Assets (Annualised) 6.0% 2.8% 0.4% 0.1% 2.1% 
Return on Average Equity (Annualised) 46.5% 22.2% 2.4% 0.8% 13.2% 
Capital Adequacy Ratio (CAR) 20.1% 20.0% 23.5% 20.1% 23.5% 
Gross NPA (%) 6.46% 10.81% 6.81% 6.46% 6.81% 
Net NPA (%) 1.66% 3.01% 3.51% 1.66% 3.51% 

About Bandhan Bank 
Bandhan started in 2001 as a not-for-profit enterprise that stood for financial inclusion and women empowerment 
through sustainable livelihood creation. It turned into an NBFC a few years later but the core objective remained financial 
inclusion. When Bandhan Bank started operations on August 23, 2015, it was the first instance of a microfinance entity 
transforming into a universal bank in India. On the day of launch itself, Bandhan Bank started with 2,523 banking outlets. 
Bandhan Bank is driven by a constant desire to serve better. It offers world-class banking products and services to urban, 
semi-urban and rural customers alike. In the last few years of operations, Bandhan Bank has spread its presence to 34 of 
the 36 states and union territories in India with 5,639 banking outlets serving 2.63 crore customers, as on March 31, 2022. 
With its experienced management, diversified team and well entrenched distribution, Bandhan Bank is well poised to 
meet the aspirations of its customers and stakeholders. 

For media queries please contact: Bandhan Bank Limited 

Ritesh Mehta, VP - Corporate Communications - +9199301 25097- ritesh.mehta@bandhanbank.com 

Apurva Sircar, Head - Marketing - apurva.sircar@bandhanbank.com 
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This presentation is confidential and may not be copied, published, distributed or transmitted. The information in this presentation is being provided by 
Bandhan Bank Limited (also referred to as 'Bank'). By attending a meeting where this presentation is made, or by reading this presentation material, you agree 
to be bound by following limitations: 

The information in this presentation has been prepared for use in presentations by Bank for information purposes only and does not constitute, or should be regarded 
as, or form part of any offer, invitation, inducement or advertisement to sell or issue, or any solicitation or any offer to purchase or subscribe for, any securities of the 
Company in any jurisdiction, including the United States and India, nor shall it, or the fact of its distribution form the basis of, or be relied on in connection with, any 
investment decision or any contract or commitment to purchase or subscribe for any securities of the Company in any jurisdiction, including the United States and 
India. This presentation does not constitute a recommendation by the Bank or any other party to sell or buy any securities of the Bank. This presentation and its 
contents are not and should not be construed as a prospectus or an offer document, including as defined under the Companies Act, 2013, to the extent notified and in 
force or an offer document under the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009as amended. 

The Bank may alter, modify, or otherwise change in any manner the contents of this presentation without obligation to modify any person of such change or changes. 
No representation warranty implied as to and reliance or warranty, express or implied, is made to, nor should be placed on, the fairness, accuracy, completeness or 
correctness of the information or opinions contained in this presentation. Neither Bank nor any of its affiliates, advisors or representatives shall have any responsibility 
or liability whatsoever (for negligence or otherwise) for any loss howsoever arising from any use of this presentation or its contents or otherwise arising in connection 
with this presentation. The information set out herein may be subject to updating, completion, revision, verification and amendment and such information may 
change materially. This presentation is based on the economic, regulatory, market and other conditions as in effect on the date hereof. It should be understood that 
subsequent developments may affect the information contained in this presentation, which neither Bank nor its affiliates, advisors or representatives are under any 
obligation to update, revise or affirm. 

This presentation contains certain supplemental measures of performance and liquidity that are not required by or presented in accordance with Indian GAAP, and 
should not be considered as an alternative to profit, operating revenue or any other performance measures derived in accordance with Indian GAAP or an alternative 
to cash flow from operations as a measure of liquidity of the Bank. You must make your own assessment of the relevance, accuracy and adequacy of the information 
contained in this presentation and must make independent analysis as you may consider necessary or appropriate for such purpose. Any opinions expressed in this 
presentation are subject to change without notice and past performance is not indicative of future results. By attending this presentation you acknowledge that you 
will be solely responsible for your own assessment of the market position of the Bank and that you will conduct your own analysis and be solely responsible for 
forming your own view of the potential future performance of the Bank's business. 

This presentation contains forward-looking statements based on the currently held beliefs and assumptions of the management of the Bank, which are expressed in 
good faith and, in their opinion, reasonable. Forward-looking statements involve known and unknown risks, uncertainties and other factors, which may cause the 
actual results, financial condition, performance, or achievements of the Bank or industry results, to differ materially from the results, financial condition, performance 
or achievements expressed or implied by such forward-looking statements. The risks and uncertainties relating to these statements include, but are not limited to, 
risks and uncertainties regarding expansion plans and the benefits there from, fluctuations in our earnings, our ability to manage growth and implement strategies, 
competition in our business including those factors which may affect our cost advantage, wage increases in India, our ability to attract and retain highly skilled 
professionals, our ability to win new contracts, changes in technology, availability of financing, our ability to successfully complete and integrate our expansion plans, 
liabilities, political instability and general economic conditions affecting our industry. Unless otherwise indicated, the information contained herein is preliminary and 
indicative and is based on management information, current plans and estimates. Industry and market-related information is obtained or derived from industry 
publications and other sources and has not been verified by us. Given these risks, uncertainties and other factors, recipients of this document are cautioned not to 
place undue reliance on these forward-looking statements. The Bank disclaims any obligation to update these forward-looking statements to reflect future events or 
developments. 

This presentation is not an offer for sale of securities in the UNITED STATES or elsewhere. 
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6~Bandhan 
VBank 

Bandhan Bank - Overview 

Total Deposit at 77.3% 

Gross NPA is at 6.5% & Net NPA is at 1.7% vs. 10.8% and 3.0% respectively in 

previous quarter 

Added 1.2 million Customer during the quarter with total customer base reaching 

to 26.3 million (EEB- 19.8 million, Non EEB - 6.5 million) 

Accelerated technical write off of ,20.29 bn during the quarter to strengthen the 

balance sheet 

Snapshot of operations Q4 FY 2021-22 

~ Loan portfolio (on book+ off book+ TLTRO + PTC) for Q4 FY 21-22 grew 12.9% 

Q-o-Q and 14.1% Y-o-Y 

~ Deposits grew by 14.0% Q-o-Q and 23.5% Y-o-Y in Q4 FY 21-22; Retail Deposit to Bff~-----~-9_?~:_4_~n~ : 
r-------~--------: 

~ ~--?~-------- ~------ . . 

r----------------, 
: 41.6% : 

r----------------, 
: 6.0% : 

r----------------, 
: 46.5% : 

~ 
34 

States & UTs 548 
Cities 

1,189 
Branches 

4,450 
Banking Units 

471 
ATMs 

• 60,211 
Employees 

26.3mn 
Customers 

46.8% 
EEB* Group 
based loans 

4 
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Collection Efficiency for the month 

• Dec'21 • Mar'22 

.::::r-- 
92% 95% 97% 99% 

176% 
160% 

Including NPA Excluding NPA 
I I 

ExcludinJ Arrears 

Including arrears 

Collection Efficiency for the quarter 

• Q3 FY 22 • Q4 FY 22 

154%150% 

Including NPA Excluding NPA 
I I 

ExcludinJ Arrears 

Collection Efficiency of top states 

States For the month of Dec'21 For the month of Mar'22 
West Bengal 
Assam 
Rest of India 

97% 
96% 
98% 

99% 
98% 
99% 

Total 97% 99% 

Including Arrears 

For 3 FY 22 For 4 FY 22 
96% 
91% 
97% 

97% 
93% 
97% 

96% 97% 

Customer Paying Profile 

For the month of Dec'21 For the month of Mar'22 
Share of customers Share of Receivables Share of customers Share of Receivables 

Full Paying 
Partial Paying 
Non Paying 

88.6% 

7.4% 

4.0% 

93.2% 
6.3% 

0.5% 

93.0% 
3.3% 
3.7% 

97.0% 
2.5% 
0.5% 

Total 100% 100% 100% 100% 
5 
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Rest of India 

1-30 days 31-60 Days 
Assam 

West Bengal 

4.6% :,,_ 
4.6% I 2.4% -- 2.3% 

2.5% 3.1% 
6.3% I I 1--:-1% 

3.9% 1.6% 3.5% 2.1% 

Dec'21 Mar'22 Dec'21 Mar'22 

61-90 Days NPA -- ·- ,-; ' 

1.9% 

5.7% 

3.2% 

4.4% 

2.2% 

7.4% 

23.4% 

18.2% 

3~2% 

14.2% 

12.0% 

Dec'21 Mar'22 Dec'21 Mar'22 6 



EEB NPA and Restructured customer payment pattern 
analysis for Q4 FY 22 

6~Bandhan 
VBank 

NPA customers payment pattern 

States 
Share of non ----- 

a in customers 

Assam 

Rest of India 

• Paying • Non Paying 

32% 

68% 

Total 100% 

----------------------. I I 
I "'90% of NPA customers continue to I 
I I 
1P~ I 
I I ~---------------------~ 

Restructured customers payment pattern 

• Paying • Non Paying 

States 
Share of non 

a in customers 

Assam 

Rest of India 

35% 

65% 

Total 100% 

-----------------------. I I 
I Despite under moratorium, most of the I 
: customers have paid in Q4 : 
I I ~----------------------~ 

7 
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All amount in ~ Bn. 

EEB Stress Pool - "170 Bn. 

• NPA • Restructured • SMA 2 • SMA 1 

EEB Stress Pool - " 119 Bn. 

• NPA • Restructured • SMA 2 • SMA 1 

Coverage Amount 

Provision 

Estimated recovery till so» June 
2022# 

CGFMU recovery 

Assam Relief Scheme* 

Total 

Coverage Amount 

Provision 

Estimated recovery till so» Sep 
2022# 

CGFMU recovery 

Assam Relief Scheme* 

Total 

91.7 

50 

25 

Xx 

166.7 

69.7 

30 

25 

Xx 

124.7 

r---------------------------------------------------------------------- 
1 * Amount can't be ascertained today : 
~---------------------------------------------------------------------- 8 



Bank on track to achieve the diversification goal as 
envisaged in the strategy plan for FY 25 

6~Bandhan 
VBank 

Diversification Target as per 
strategy Plan 

- - - - - - - ....• 
I -3-% ,;------- .... -,o--- I I -z%- \ -2%- '\ I I 1% 

, I ' 
I I I I 10% \ 

9% 
. 

I I I I I 
I 

I I I I - ------ - 23% 24% I I 
. I 

I I I 
I I . 
I I I 30% 
I I . 
l 16% I I 
' I 27% ------ .•.• . 

I . 
' / I - ------ 

86% . 30% 

I . 
59% I ... ~----- ,, . 

47% I . 
I 30% . 
I . 

~------, ,.,,... - - - - - - 

FY 19 FY 21 FY 22 FY 25E 

• EEB (Group Loans) 

Note: EEB individual loans are reclassified under Commercial Banking 

,----------------------------, l • COMMERCIAL BANKING • HOUSING • RETAIL ASSET I 

~ J 

and Housing segments as per plan 9 
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Banking Outlets Focus on serving the rural & underbanked 
population 

Banking Outlets as on 31st Mar 2022* 

5,639 I 5,626 
5,310 I 

I 
I 
I 
I 
I 
I 
I 
I 

• Metro 

• Urban 

• Semi-Urban 

Rural 

*Basis original classification at the time of opening 

Diversifying presence with non-east 
increasing over 50% now 

Mar'22 Mar'21 Dec'21 

• Banking Units • Branches 47% 46% 

• Western 

• Southern 

• Northern 

• Central 

• North Eastern 

• Eastern 11 
Mar'22 Dec'21 
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Total Advances R in Billion) 

- 
993.4 

• 11.9 
72.9 

202.1 

583.5 

• 16.6 

117.2 

235.6 

624.0 

I 
I Dec-21 
I 
I 

5~ 

• EEB Group 

I • EEB Individual 

I 

w 
• Retail 

I • CB 

I 
• 11.3 -- 4 

• Mortgages 

I 
I I I Mar'22 
I 
I 

575.61 ,~l 4~ 
• EEB Group 

I • EEB Individual 

I I ~ 6 \. ,A • Retail 

I I I ~, Sr .,l'-==:iiiiiiii • CB 

I I I ..•..• , ,v ..........- • Mortgages 

Mar'21 

• EEB 

• Retail 

Mar'22 

• Mortgages 

• Commercial Banking 

Dec'21 

Share of EEB Individual loans increased 
to 16% of total Loan Book 12 
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Emerging Entrepreneurs Asset Growth 
(~ in Billion) 

66.5 

II 
158.7 

12.6 I 

• ~v II I 
12.3 

I - I 11.9 

121.1 I 

Mar'21 Mar'22 Dec'21 

Mar'21 Mar'22 Dec'21 

• Group Based • Individual 

Number of Active Borrowers (Mn) 

EEB Loan Disbursement (~ in Billion) 

- I L./,.:) 

66.2 I 
I 62.2 1 I 

239.1 
163.5 I 140.6 

I 

Ill I 
I - 

Q4 FY 21 Q4 FY 22 Q3 FY 22 

• EEB Group • EEB Individual 13 
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Housing Asset Bifurcation (~ in Billion) 

5.2 V" 3.4 29.8 I 
30.6 I 

26.4 

202.9 
I 

166.3 I 179.6 

I 
Mar'21 Mar'22 Dec'21 

• Housing • LAP • Construction 

Housing Asset Segment wise (in %) 

3% 1% 2% 

15% 13% I 12% 

I 
82% 86% I 86% 

I 
Mar'21 

i!fii 
2.9 

Mar'22 

11+11 

Dec'21 
• Housing • LAP • Construction 

Borrowers Bifurcation - Mar'22 

0.2% 

• Salaried • Self Employed • Professionals 

Housing Asset Disbursements (~ in Billion) 

I 
I 

Mar'21 Mar'22 Dec'21 

*Includes U Bn.,~ 8.7 Bn. and~ 19.1 Bn. asset purchased under 
IBPC in Mar'21, Dec'21 and Mar'22 respectively 

14 
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Product wise CB Assets(~ in Billion) 

IIWfJ 

SME & NBFC Others Growth 

• NBFC-Others • SME 

Q-o-Q YoY - 
45.9 

67.2 

22.4 

I 
I 
I 
I 
I 
I 

•:id 
51.4 

48% 

31% 46% 

Mar'21 Mar'22 Dec'21 

• NBFC -MFI • NBFC-Others • SME 

Product wise Retail Assets (~ in Billion ) CB & Retail Disbursements# - (~ in Billion) 

11:tl \<I~ 111:I 
~ I I 

4.1 I · '-.11111 ~ 

I 7.5 I I Ill I 40.0 
7.0 I I 

~ I I I I 18.6 
I 

Mar'21 Mar'22 Dec'21 Mar'21 Mar'22 Dec'21 

• Gold • TD-OD • others • Retail • CB 15 
# Term Loan disbursements Only 
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Deposits Growth (~ in Billion) 

Mar'21 Mar'22 Dec'21 

• CA • SA • TD Retail • TD Others 

Retail to Total Deposits (%} 

I 
79% 

I 
77% - 85% 

- - 
I 

- Mar'21 Mar'22 Dec'21 

CASA(%} 

• General Banking 

I 
45.6% 

Mar'21 Mar'22 Dec'21 

Average SA Balance Per Custorner R in 000'} 

1.6 

16 
Mar'21 Mar'22 Dec'21 
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Total Income R in Billion) 
.Net interest Income • Other Income • Total Income 

I 
I i=fi:i 28.2 

Q4 FY 21 Q4 FY 22 FY 21 FY 22 

Operating Profit R in Billion) 

Q4 FY21 

1.0 

Q4 FY22 

PAT(~ in Billion) 

Q4 FY21 Q4 FY22 

FY 21 FY 22 

22.1 

1.3 

FY 21 FY 22 

17 



6~Bandhan 
VBank 

Capital Adequacy Ratio (CRAR) 

• Tier I • Tier II Total 

20.0% 20.1% 

NIM (Annualized) 

I 

Dec'21 Mar'22 Q4 FY21 Q4 FY22 FY 21 FY 22 

Spread (Annualized) 

•Yield 

13.3% 

• Cost of funds (Exel Cap.) 
I 

11.6% 
12.9% 

• Spread 

13.0% 

6.0% 8.3% 

I 
I 
I 
I 

7.7% 

Q4 FY21 Q4 FY22 I FY 21 FY 22 

18 
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ROAA& ROAE Operating expenses to Average Assets (Annualized) 

I 
I • ROAA •ROAE I 
I 46.5% 2.9% 3.1% . 3.0% - --; 
I 
I 
I 6.0% 

0.4% 2.4% I 
Q4 FY 21 • Q4 FY21 Q4 FY22 FY 21 FY 22 Q4 FY 22 

Cost to Income Ratio 

33.1% 
I 

Q4 FY21 Q4 FY22 FY 21 FY 22 
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Segmental GNPA movement - (~ in Billion) 

I 94.4 I 
I ••.•. 0~~ 
I 7.0 

8.2 I 
~ 

I 
I 
I 

-0~27 I 7.1 

8.o I I 
I 

19.o I I I I 
I 

48.5 I I 
I 
I 
I 

~•Retail 

•CB 
-0:3- 
6.6 
6.2 

• Housing 

• EEB 

Gross NPA and Net NPA 

10.8% 

Dec'21 

Credit Cost 

I 
I 
I 

44.S I - I 
I 

0.0% I 

• Gross NPA (%) • Net NPA 

I 

Mar'22 Mar'21 

Dec' 21 Mar'22 Mar'21 

Q4 FY 21 Q4 FY 22 FY 21 FY 22 

Includes accelerated write off and provisioning 20 
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Particulars Q4 FY 22 Q3 FY 22 QoQ% Q4 FY 21 YoY% FY 22 FY 21 YoY% 

Interest Income 38.72 34.09 13.58% 30.01 29.04% 138.71 125.24 10.76% 

Interest expenses 13.32 12.84 3.74% 12.44 7.10% 51.57 49.61 3.95% 

Net Int. Income (NII) 25.4 21.25 19.53% 17.57 44.56% 87.14 75.63 15.22% 

Non Interest Income 9.64 7.12 35.39% 7 37.63% 28.23 20.22 39.61% 

Total Income 35.04 28.37 23.51% 24.57 42.59% 115.37 95.85 20.36% 

Operating Expenses 9.83 8.87 10.82% 8.15 20.67% 35.23 28.17 25.08% 

Operating Profit 25.21 19.5 29.28% 16.43 53.45% 80.13 67.68 18.40% 

Provision (Std. + NPA) 0.05 8.06 -99.38% 15.08 -99.67% 78.85 38.2 106.41% 

Profit before tax 25.16 11.44 119.93% 1.35 1,761.31% 1.29 29.48 -95.64% 

Tax 6.14 2.85 115.44% 0.32 - 0.03 7.43 - 

Profit after tax 19.02 8.59 121.42% 1.03 1,746.60% 1.26 22.05 -94.30% 

21 
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Capital & Liabilities 

Capital 16.11 16.11 0.00% 
Reserves & Surplus 157.70 157.98 -0.18% 
Shareholder Funds 173.81 174.09 -0.16% 
Deposits 963.31 779.72 23.55% 
Borrowings 199.21 169.60 17.46% 
Other liabilities and provisions 52.34 26.75 95.66% 
Total 1,388.67 1,150.16 20.74% 

Assets 

Cash and balances with Reserve Bank of India 49.43 33.35 48.22% 
Balance with Banks and Money at call and short notice 43.79 28.93 51.37% 
Investments 290.79 251.55 15.60% 
Advances 939.75 816.13 15.15% 
Fixed Assets 5.88 4.87 20.74% 
Other Assets 59.03 15.33 285.06% 
Total 1,388.67 1,150.16 20.74% 

22 
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Rating of Bank's Financial Securities 

Instrument 

Non-Convertible Debenture# 

Term Loans From Bank 

Certificate of Deposit 

Fixed Deposit Program# 

II Rating Agency I 
Amount 

Rating 
(" in Billion) 

[ICRA]AA (Negative) ICRA 
20.53** 

II 
I 

CRISIL AA/Negative CRISIL 

[ICRA]AA (Negative) ICRA 0.80 

CRISIL Al+ II CRISIL 
60.00* 

[ICRA] Al+ ICRA 

FAAA/N egative II CRISIL II 16.00 

*Rating of ICRA is for e 30 bn only 
**Rating of ICRA is for~ 1.96 bn only 
#erstwhile GRUH Finance Limited transferred to Bandhan Bank Ltd. 

23 
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Sunil Samdani ~/ : Sanjeev Naryani 
Chief Financial Officer ~ Head, Business 
J;. 23+ years of experience in financial industry .,..:..__41i: · J;. 33+ years of experience in banking Industry 
J;. Previously served as Head of Business Analytics and Strategy at · J;. Previously worked as Chief General Manager and Head of Real 

__ Development Credit Bank and as CFO at Karvy Estate and Housin Business Unit at SBI 

11 -- I I 

Chandra Shekhar Ghosh 
MD&CEO 
J;. Founder of BFSL, has 27 years of experience in the field of 

microfinance and development 
J;. Awarded 'Entrepreneur of the Year' by Forbes and ET in 2014 

lndranil Banerjee 
Company Secretary 
~ 20+ years experience in financial industry 
J;. Previously served as Company Secretary at Energy Development 

Company 

Siddhartha Sanyal 
Chief Economist and Head Research 
J;. 21+ years of experience in the field of Macro Economic 
J;. Previously served as Director and Chief India Economist at 

Barclays Bank PLC. 

• I - 11:::r.m:::r.1 I 
Ronti Kar 
Chief Information Officer 
J;. 27+ years of experience in IT Sector. 
J;. Previously served as Project Manager at Cognizant Technology 

Solution 

Satyajit Ghosh 
lncharge-Emerging Entrepreneurs Business 
J;. 26+ years of experience in the field of microfinance industry. 
J;. Previously served as Area Manager at V.W.S India. 

Arvind Kanagasabai 
Head, Treasury 
J;. 30+ years of experience at a PSU Bank 
J;. Previously served as CFO at SBI DFHI Limited, Mumbai 

Arvind Singla 
Head-Operations & Technology 
J;. 26+ years experience in banking Industry and IT Sector. 
J;. Previously worked as Director and Head, Consumer Operations for Citi 

Bank. 

Santanu Banerjee 
Head, HR 
J;. 27+ years of experience in the field of banking and finance 
J;. Previously worked as Head of HR Business Relationship at Axis bank 

Biswajit Das 
Chief Risk Officer 
J;. 28 years of experience in banking industry 
J;. Previously served as Head-RBS and regulatory reporting at ICICI Bank 

.• u .. ,u; Batra 
Head - Assets 
};;- 25+ years of experience in banking industry 
J;. Previously served as Executive Vice President and Head, Business 

Banking and Secured Assets at lnduslnd Bank 

Sudheer Reddy Gavula 
Chief Compliance Officer 
J;. 26+ years experience in banking industry. 
J;. Previously served as Senior Vice President - Compliance at HDFC 

Bank Ltd. 

Suresh Srinivasan Iyer 
Head-Housing Finance 
J;. 23+ years experience in financial industry. 
J;. Previously served as critical role in creating and managing the 

affordable housin~ortfolio at GRUH Finance Limited. 
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Board of Directors 

Dr. Anup Kumar Sinha 
Non-executive Chairman 

Economist with Ph.D from University of 
Southern California 

Served as Professor of Economics at IIM 
Calcutta for 25 years 

Dr. Holger Dirk Michaelis 
Nominee Director 

Significant experience in private equity and as 
strategic advisor to financial services companies 

Currently, he is working with GIC 

Santanu Mukherjee 
Independent Director 

Significant experience in Banking at various 
capacities in SBI Group 

Former MD of State Bank of Hyderabad 

Suhail Chander 
Independent Director 

He is a veteran banker 

Retired as the Head of Corporate and 
Institutional Banking at lnduslnd Bank 

Chandra Shekhar Ghosh 
MD&CEO 

Has more than 30 years of experience in 
microfinance & development terrain 
Awarded 'Outstanding Leadership Award' by 
Dhaka University 

N V P Tendulkar 
Independent Director 

Significant experience in finance, accounts and 
management 

Former Whole time Director - Finance, Hewlett 
Packard (India) 

Snehomoy Bhattacharya 
Independent Director 

Significant experience in public and private 
banking sector 
Previously worked as Executive Director - 
Corporate Affairs, Axis Bank 

T. S. Raji Gain 
Independent Director 

Significant experience in the field of agricultural 
and rural development, Previously, she has 
worked with BIRD 

· Ex-CCM & State in Charge - MP, NABARD 

Dr. AS Ramasastri 
Independent Director 

Previously, Director of Institute for Development & 
Research of Banking Technology (IDRBT); 

Prior to IDRBT, he was the CGM-in-charge of 
Department of IT at RBI 

Divya Krishnan 
Additional Non-Executive Non-Independent 
Director {Nominee of NOFHC} 

Finance and investment banking professional 

Former Chief Investment Officer and Head of 
Investment at SBI Mutual Fund 

Subrata Dutta Gupta 
Independent Director 

Significant experience in Asset-based Financing 
including mortgage finance in Asia 

Recently retired as the Principal Financial 
Officer of IFC 

Vijay N Bhatt 
Independent Director 

Significant experience in accounting, audit and 
assurance 

Former Sr. Independent Director of BSR & Co., 
Chartered Accountants 
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Businessworld 
Magna Awards 2019 

At Magna Awards 2019 organised by Businessworld, 
Bandhan Bank won two awards. 
1. Best Bank 
2. Fastest Growing Bank 

Mr. Ghosh also won the 'Banker of the Year' award. 

Banker of the Year by Business 
Standard 
Mr. Chandra Shekhar Ghosh, Managing 
Director and Chief Executive Officer 
was declared as the Business Standard 
'Banker of the Year' for 2018-19 on 
November 14, 2019. 

The Economic Times ET 
Bengal Corporate Awards 

Bandhan recognised as the 'Fastest Growing Company', 
and also received the award for 'Excellence in Business 
Performance' in the category of companies with 
turnover of Rs.3,000 crore. 

Emerging Company of the Year 
by Economic Times 

Bandhan Bank recognized as the Emerging 
Company of the Year by Economic Times 
Awards for Corporate Excellence, 2019. 
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Dun & Bradstreet 
Corporate Awards 2021 

Dun & Bradstreet honoured the 
torchbearers among Indian corporates 
at its annual 'Corporate Awards 2021' 
held on July 16, 2021. 

The awards were virtually presented 
across 30+ categories. 

Bandhan Bank was recognised in the 
category of Best Growth Performance 
Bank-2021. 
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Forbes Worlds Best Banks 2022 

Bandhan Bank featured in Forbes World Best Bank's list 
for the year 2022. Market research was conducted by 
leading firm 'Statista'. 

• 

e4m Pride of India Brands 2022 

Bandhan Bank received Pride of India Brands awards 
organized by Exchange for Media, the awards were 
recognised and celebrated for setting new standards 
of innovation and excellence in their products, 
processes and marketing practices. 

Bandhan Bank 

·-· Th• World's 8Ht Banks 2022 

_..,,. .• ......,_.....,.,._"',, __ .., ...... ,---. ......•..••.... oc-...--. ---·-a..-,,._cioc-,-. -- 

. ..,.._...,l_.. o.,r.w.lc~~ 
•••••• _,.,_ •••• ,It( 

._ Forbes statista§ ----"! 
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