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Ref. No.: BBL/043/2022-23

May 13, 2022

BSE Limited National Stock Exchange of India Limited
Dept. of Corporate Services The Listing Department

Phiroze jeejeebhoy Towers, Exchange Plaza,

Dalal Street, Fort, Bandra Kurla Complex,

Mumbai — 400001 Mumbai — 400051

BSE Scrip Code: 541153 NSE Symbol: BANDHANBNK

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on May 13, 2022 - SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘'SEBI LODR’)

Pursuant to the provisions of Regulation 33 and other applicable provisions of the SEBI LODR,
we wish to inform that the Board of Directors (the ‘Board’) of Bandhan Bank Limited (the
‘Bank’), at its meeting held today, i.e,, Friday, May 13, 2022, has considered and approved the
Audited Financial Results of the Bank for the quarter (Q4) and Financial Year ended March 31,
2022.

Pursuant to Regulation 33(3)(d) of SEBI LODR, we hereby declare that the Joint Statutory
Auditors of the Bank, i.e., Deloitte Haskins & Sells, Chartered Accountants, and M M Nissim &
Co LLP, Chartered Accountants, have submitted their Audit Report on the aforesaid Audited
Financial Results of the Bank, with unmodified opinion.

Pursuant to the above, we hereby submit:

i) the Audited Financial Results of the Bank for the quarter (Q4) and Financial Year ended
March 31, 2022;

i) the Audit Report, with unmodified opinion, issued by the Joint Statutory Auditors of the
Bank, on the aforesaid Audited Financial Results of the Bank;

iil) the Press Release; and

iv) the earnings update presentation on the aforesaid Audited Annual Financial Results of
the Bank.
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Further, the Board of Directors has not recommended any dividend for the Financial Year
ended March 31, 2022.

The Board Meeting commenced at 09:30 a.m. and concluded at 1:20 p.m.

Please note that the window for trading in securities of the Bank was closed for its Promoter(s),
Member(s) of the Promoter Group, Directors, Designated Persons, Auditors and their
immediate relatives, and Connected Persons, from April 01, 2022 and shall re-open 48 hours
after this declaration of financial results.

You are requested to take note of the above.

All the above mentioned documents are being simultaneously uploaded on the Bank's
website at www.bandhanbank.com.

Thanking you.

Yours faithfully,
forﬂandhan Bank Limited

\ /'.r
Indranil Banerjee
/

Company Secretary

Encl.: As above
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FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

Bandhan Bank Limited

CIN: L67190WB2014PLC208622

DN-32, Sector ¥, Salt Lake, Kolkats - 700091

Tal: 033-66090909; www.bandhanbank.cony; Email: info@bandhanbank. corm

{2 In takhs)

Quarter Ended Year Ended
31.03.2022 31,12,2021 31.03.202% 31.03.2022 31.03.2023
Particulars
Audited Audited
Audi £
Reter Note 4 Ugansied Refer Note 4 yditen Adted
1 Hnterest Earned (ath4ctd) 3,87,156.50 3,40,865.74 3,00,065.75 13.87,112.02 12,52,421.19
a) Interest/discount on advances/bills 3,44,043.8% 2,97,534.31 2,87,048.173 12,18,389.60 16,89,179.39
b} Incorre on Investments 13,306.28 139,441.69 15,684.95% 1,47, 430.3% LE2,415.24
) Interest on batance with Reserve Bank of 1,870.56 1,866.90 1,295,146 14,05(.44 11,821,142
Tndia and other mier bank funds
4} Others $36.80 22,84 6,085.21 H,840.65 ; 34005, 44
t
2 {Other Ingome 96,440,222 71,229.17 70,044.81 2,82,282.28 x 2.02,285.3%
3 [Total Income (14+2) 4,83,596.72 4,12,094.91 3,70,110.56 16,69,394.28 14,54,646.58
4 nterest Expended b L b R 5 1,28,395.90 1,24,365,42 5,15, 210,16 4,496,085 3
5 Operating Expanses 98,285.08 48,684,135 81,458.52 3,52,34%.77 2.8L,088.50
Employees Coust 87,628,186 h1,903.1% 42, 568.43 2,13,488.28 1,06,963,04
) Other Qperating Expeoses 43,246.80 36,781.30 38,889.5¢ %.38.885.52 §,15,025.46
6 Total Expenditure {445} (Excluding 2,31,458.17 2,17,080,2% 2,05,823.94 8,68,053.93 ?,72,774.43
provisiotis & Contingencies)
% Qpecating Profit before Provisians & 2,52,138.55 1,95,014.66 1,64,286.62 B,01,340.35 £,76,872.45
Contingencles {3+6)
B Provisions (ether than tax} & Contingencles 471.80 80,571.01 1,50,760.28 788,478,004 3.82,006,95
9 Exceptional Ttemy - -
18 IMetitdltoss) from ar@inary activities efore tax 4,51, 666.75 1,14,443.55% 13,517.34 12,862.31 2,94,865.49
(7-3-9)
5
11 [Vox Expenses 61,432.5% 28,546.64 3,214.00 282,91 74,319,779
13 INet Brofit/lioss} from orsinary aclivities after 1,80,234.20 85,897.01 18,303,285 12,529.40 2,20,545.70
1ax {310-11}
1% Extrsordiiary Hems (net of tax expenses) = E e - -
¥4 [Net Protit/ {Joss) for tive period (12-13) 1,90,234.20 85,897.01 16,303.25 12,573.30 2,20,545.70
th  IPaid om pauity share capital (Face vaiue of 1,61,076.59 1,61,072.32 161,859,582 1,61,076.59 1,65,053.92
107 eachy
16 fRasecve excluding ravalustion ceserves 15,87,038.44 : 15,79,758.45
17 {Anabytical Rativs
{1} Pervnrtage of shares bielg by Government off NI Nit N1t Wit NIt
invtia
{33 Capital Adequacy Ratto 2510 26,00 23,47 20,10 23.43
{dl) Earning oue shate
{a} Basic ERS before & after extraoroinary 11.81 8.8% 0.64 0.78 ' 13.70
Hemyr i
(i) Diluten £PY before X after extraordingry s 5B 0.64 0,78 Y269
stems
{1} NEPA Ratios
{3} Gross NPAg §,38,000.00 9,44,156.94 878, 775.83 $,38,000.08 81877858

(D) Net NPAy

() " of Grogs NPAS ta Gross Advances

141 % of Net NEAS to Net Advances

{v) Rotur aie Assets {average®

1,56,423.28

6. 46%;

1.66%

LAT%

2,41,312.59 |

H

08I %

0%

0.22%

2,46,103.22

6.8t

1.51%

6.09%

1,586,425 24
H.AGA

168!

0415

3.51%

4.4 3%

* Figures for the quarters me sot annualised




Segment information in accordance with the Accountin

Sandhan Bank Limited
DN-32, Sector V, $ait Lake, Kolkata ~ 706091
CIN: L67190WB2014P1LC204622
Tef: 033-66090909; www.bandhanhank.com; Emuil: infodbandhanhank.com

g standard on Segment Reporting (AS 17} of the operating segment of the bank is as

i) Treasury ¢
Inchides investments in savareign securities and brading operations, It alse incluges the centeat tanding et

15 Retait panking :
Inchudes leading ta atdividuais/sinall Lusinesses through the brandt network ang other delivary channels
granutarty of the cvposure ans low value af ingivigual expusure thereof, It 3150 includes Hability products,
servis oot BRE servigns, A deposits saureed by beanches are plassified iy retund category.
tify Corporate/Wholesate Banking:

Includes SME/ Corporate refativnships sat inchaded witer Rptail Banking.

v} Other Banking Business :
Incluctes paza hanking activibies fike thirg party produet distribotion,

under.,
{1y lakhs)
Quarter Ended i Year Ended
31.03.2022 31.12.2023 31.03.2021 : 31.03.2022 31.83.2021
Porticutars M’;‘e“:’:::e p Unaudited Re’:ﬁ"r":“:& 4 Audited Audited
1 Segment flavenue
@) [Treasury 38,623.98 44,050.66 38,374.29 1,86,829.04 %,33,331. 71
B} {Retal Banking 4,10,799.92 3,64,859.91 3.23,456.26 14,19.460. 18
e} [Whalesale Banking 14,415.87 10,219.02 10,934.49 17,580.40 $1,10:.79
dy  {Other Barwing Operations 13,247.97 8,471.23 8.221. % 38,792.0% 20,371.88
@) tnatincat g - . B = 2
Totat 4.83,087,74 4,24,600.92 3,81,986.7% 16,88,661.62 15,02,016.41
Less: Inter senmont revenye {5¢8.98) 12,506.01 11,876.19 19,267.34 $2,369.81
Income from operations 4,83,596.72 4,12,094.91 3,70,110.56 16,69,394.28 14,54,646.58
2 iSegment Results
a}  Treasury 13,613.61 12,303.4) 13,692.40 72,757.04 86,693.89
By IRelait Banking 2,21,039.16 91,535.84 i9,794.58) (1,02.835.95) L8798
¢} iWholasate Banking 3,865.43 2.376.00 £,495.93 8,809.71 | 13,070.25
&) JCther Banking Operations 13,148,450 8,228.46 B 1289 34,1225 19,929, 36
e} _iMnotlocared 3 = = 2 &
Tatal Profit Betore Tax 2,51,666.75 1,14,443.65 13,5172.34 12,862.3% 2,94,865.49
3 Segment Assets
3} fregsury 37.42,719.54 36,56.894.74 30.61,669.08 37,42,719.54 30,66,965. 10
LY [Hetail Banking 93,25,804,45% 78.48,707.26 79,46,61%.54 93,25,804.45 72,45,860.62
3 IWhelesale Banking 6.91,084.81 4,61,185.26 4,38,408.78 6,91,054.9% 4,38,384.80
di  {Other Banking Oporations 3,167.99 2,120.08 1,351.87 3,167.99 ¥ SRABx
e} tUnaliseated 1,23,907.66 3.58,9G8. 22 48,295 .08 1,23,807 66 49285 09
Total 1,38,86,654.55 1,21,24,521.54 | 1,14,89,305.36 | 1,38,86,654.55 |
4 Segment Liabilities
Ay Treasury 21,51,511.44 17,25,524.85 19,44,489.88 21,51,515.44 19,449,045 58
b3 [Retait Banking 94,93,119,98 88,35,432.85 75,71,780.35 24,98,319.98 8,73 575.22
) pWhelesale Banking 4,78,444.57 3,07,2131.74 2,34,824.63 4,78,444.57 2,36,385.54
4} [Other Barking Operations ~ - ~ =
Lo} ilnaliacated 20,283,149 8,688,401 7,392.23 20,253.49 LIS
Total 1,21,48,539.48 1,05,76,858.25 97,58,486.92 | 1,2%,48,539.48 97,60,799.12
|
5 :Caplkak Employed i
&} j Teasury 15,91,208.10 : 14.31,280.04 11.18.178.20 15,91,208,18 | 1 A2, 0195
by [Retait Backing (J,?Z,SE.‘L&'B)? 16,86,726.05} 3,74.833.29 {1,72.545.82} 3,711,684 85
¢) Pwhalesale Banking 2,13,610.34 1,53.973.52 & 2,312,618, 34 I 2,473,899 26
g1 |Other Banking Gperations 3,167.99 2,120.66 1,35%87 116789 | 3 3500
el fMnstivvated 1,03,644,17 1,47,018.73 41,862,486 1,03,644.17 41,862,858
Total 17,38,115.07 15.47,663.29 17,40,818.37 172,38 115.07 17,40,818.36
Notoes:

subject te the asrentetion, asture of frrodusy,
card services, internet banking, rohile tanking, ATM




O

Notes:
i) Statement of Assets and Habllities as at March 31,2022 is given below

(¥ in jakhs)

3 As at As at
proshiculars 31.03,2022 34.03.2021
Avdited Audited
Lapital & Liabilities 161,076,959 TELO59.6%
;‘af@’, Gurius 15,77,038.48 18,79,758.,45
Pogseves B Sueptos 96, 13.061.31 77.97.222.48

Cash and Balances with Reserve Bark of Ingta
Balances with Banks and Money at call ang short notice

Rl 09,92.52%.08 3
o pprites 5,23,355. 36 162,540
Sr)g;; Hablllies and Provision 1,38.86,654,54 1,15;01,617

Assets “ = s = R -

s 4,94,256.45

4,37,878.83

1,A3,938.64
769,291,372

3 29,07,871.01 28,1%.538,72%
gy 93,07,492.67 81,61,287.50
[?V}\:"sl‘;::"t’ 58,748.51¢ 48,671.22
freemsigrind 5,00,167.07 1,53.287.07
Tot:ﬂ - 1,38,86,654.54 1,15,04,617.49

7 Cash Flow Statement as at March 31,2022 is given below :

{¥in takhs)

Adfustrients for ©
frepreciation and amortizatinn

Frovisions & Contingencies

frerest Inconw frem fixed deposits

Profit on sate of Helg-to-matumy (4 ™M) secunties

Interast Income from Investments in Hetd-to-matunity {(NTM} securities
Proviswnireversat of provision? tur depracistion in vlue of nvestments
Employae Stock Qptions Expense

Profit on sale of Gxed assets

Operating Profit Before Working Capital Changes

Movements in working capitat :

Inerease in Advances

Ingrease in Othier Assets

Increass i Investment in HET & ARG securitias

Increase (0 Denosits

UVCT’ZE}S(‘:/ID(:‘CISBSQ} v Other Coreent Llabilities g Provistons

Year ended Yoar ended
Particulars March 31, 2022 | Maech 31, 2021
(%) (¥)
Audited Audited
Cash tiow fraom Operating Activities ¢
Profit/(Loss) Before Taxation 12.862.31 2,94,855.59

1,003, 74
7,68,478.04
(420,08}
(2,850.76)
{1.12,262.27

6,92,783.34

{(17,52,852.72)

{3,59,935.98)
{2,32,145.73)
18.35.938.82

10,306,459
5,75,725.21
(317,213
(15,089.56)
(82,279.73)
8,680.58
(11134
5,91,838.63

€19,32,667.38)
{28,368,15)
7,40,598.343
20,89,072.11

E:twiash flows generated Trom; (used ) Financing Activities(c

!icf, Increas_c/ {Decrease) In Cash And Cash Equivalents (A+B+C)
sttt S tanintout St

i‘?ih And Cash Equivatents at the beginning of the year
Cash And Cash Equivatonts 5t the and of the period : =

e 3:08,301.65

{24,526.88; 34.4569.28
(.‘.ash "f)ws yenerated from operations 1,59,155.86 17,968.81
Dleect Yaxes Paid (net of refunds; . {68,251 u53 £1,08,887.03)
Net Cash flows generated from/ (used in) Opernting Activities (A) 90;;'93'93 (9'6:;13;2‘;‘):
Cash flow from Investing Activities g -
Pirehase of Fixed Assets/Capitai work-in-prograss
Sale of Fiveq AssetssCapital) wark-in-progress ey, ChPAS
Interest tngome from tixed deposits s ey
Interast Jneome from Investiments o Hcld~to~nmturity {HTM) securities e N~
{ncrassel/Decrease ur Held to Maturity Investment ‘ IR e
E’j&“j‘*s created with banks ang fnanclat institutions RAFRLIRG e
Nek Cash ".‘31...?1’."&.’.’“" from/(used tn) Investing Activities (8) e D P s o £ .23
R SR Shathin i
Cash flow from Financing Activities - I Q&M) —‘“‘(‘1““@‘3*82‘9*5—1
vidend paig
Proceess from shsre issup chuding share pravim) sy
Repayment of short orm votTowngs msiend 28y
Proceeds from long termy bostowiags {2,10.872.54 (75.069.68)
s Tt 5,06,959,63 1,33,187.68

e S TR

e | 2,80,280,44 |

e f2:42,460.52)




Notes:

3

o

The financiat results for the quarter and year ended March 31, 2022 have been subjected to audit by the statutory auditars (Deiolte Hashing R
Sells, Chartered Accountants and M M Nissim & Co LLP, Chartered Accountants) of the Bank. The financisl results for the quarter andd year ended
March 31, 2021 were audited by Deloitte Haskins & Sells, Chartered Arcountants,

The figures of the last quarter in each of the financial years are the balancing figures between audited figures in respect of the full financal year!
and the published year to date figures upto the end of the third quarter of the respective financial yaar.

10 accardance with the RBI dreatar RBI/202 122705 DORGOV.REC.44/29.67.001 /202122 “Guidehines on Compensation of Whele Tunge Directorss
Chiet Executive Officers/ Material Risk Takers and Contral Function staff ~ Clarification™ dated August 30, 2023, Share-linked mstruments granted
o Whole Tane Ditectors/ Chief Executive Officers/ Material Risk Takers ang Control Funiction staff after the accounting perod eddirng March 51,
2021, ure fair valued on the date of grant, vsing Black-Scholes modal iastead of Intringic value methed, As a result, “Emplayees” cast {or the
guarter and year ended March 13, 2022 is higher by Rs. 14D.RT lakhs and Rs. 523.95 lakbs respechively with a consequent docrase in profit afrer
tax by Re. 108,37 takhs wnd Rs 392,08 lakhs respectively.

Quning the guarter and yvear ended March 31, 2022, the Bank has alivited 42,642 and 1,66,686 £quity Shares of Rs, L0/ cach 11 respet of stock
option exorcised aggregating to s, 76,76 lakhs and Rs. 300,09 lakhs respectively. Accordingly, share capital increased by Rs. 4,26 lakhs and 25,
72.4% lakhs respectively and share premium increased by Rs, 16,67 lakhs and Rs, 283.42 fakhs ragpectively.

The REL Master Circudar DBR NG AP BC,1/21,06.20172615-16 dated July 1, 2015 as amended on 'Basel 11 Capitai Regulations' contain guicelines
o certain Piltar 3, Leverags Ratia and Ligudity Coversge Ratio disclosure requirements that are to be made along with the publication of financiat
results, Accordingly, such applicable disclosures liave been placed on the website of the Bank whoch can be accessed af the following link:
hetps /s www Bandhanbaunk.com. These disclasums are not regqurad to be subjecs to audit / limited review and have not bern audited/reviewed by
the Statutory Auditors.

Based on RBE Master Direction on Financial Statements - Presentation and Disclosures issued on 30th August, 2021 updated on 15th November,
2021 provision for deprecistion on investments, which was hitherto clagsified as pact of provisinas and contingendies has heen reclassifiad as part
of vther inceme, Accordingly, the Bank has reclassifind pravision for investments of Rs. 4,497 takhs for the year ended March 31, 2022 and Rs,
{1,576 takhs) for the quarter ended December 31, 2021 and Rs, (2,523 fakhsy for the gusrter ended March 31, Z022) from provisions snd
contingencies to income from investments. There is ao impact of this change on the net profit of the current or carlier periods.

The Board of Directors at s meeting held on May 13, 2022, has proposed a dividend of NiL per share {Previcus Year- ¥ 1 per share} for the ysar
wiwied March 31, 2022, In termas of revised Accounting Standard (AS) 4 ‘Contingencies and Events occurring after the Balance sheet date as
notified by the Mimstry of Corporate Affars throogh amendments to Companies {Accounting Standards) Amendment Rules, 2016, the Sank hag

not accounted for propesed dividend aggregating tn Rs NI, {previous year: ¥ 161.0% crores § 25 3 kabilisy for the vear ended March 31, 2022,

The outbreak of COVID-19 pandenie across the glche and in [ndia has centributed 1o 8 significant volatdity in the fnancial markets and slowdown
w the economic acivities. Consequent te the ocutbrenk of the COVID-18 pandenue, the Indian government annoincad a fockdown in March 2020,
Subisequently, the national fockdown was lifted by the government, bur ragional restrictions continued to be implementad in areas as ndw
vdtnessad bwo moee waves of the Covid-19 pandemic ducing the year ended 31 March 2022, Currently, white the number of new Upvid 19 cases
have raduced significantly and the Government of fndin has withdrawn moest of the Covid-49 related restrictions, the Bank continues to carey
provision over and sbove the RBI requirements by & 1,84,603 lakhs on standacd assets as at Marzh 31, 2022 (RS, 1,62.894 fakhis a5 al Decomber
31, 2021 and Rs, 38,796 a5 at March 31, 2021}

Details of resolution plan imnlemented under the Resolution Framework for COVIO-19 rejated Siress as per RBI vircuiar dated Aunust (6,200
IResofution Framewark 143} and COVID-19 related stress of Indiduals and Small Businesses dated May 5, 2021 {Resvlution Framework 2.0 ) ace

gryan el
{2 in takhs )

Type of horrower Expnsure to  accounts|Of (A), aggregatejOf (A} amount{Of (A) amountExposure to
classified as Standardidebt that slippediwritten off paid by theiaccounts
consequent tolinta NPA  duringiduring the half- horrowers classified s
implementation of|the haif-yeariyear during the half- Standard
resolution plan— Positionjended March 31, year' consequent to
as at the end of the!2022 implementation
previous hali-year i.e of resotution
September 30, 2021 (A) plan ~ Position

as at the end of
this half-year f.e

Mareh 31,
| 202X 8.
Personal Losns (Hovsing} 1.14,762.1H 12,534,249 - 1,183%.48 1,071,044 38
?fmm)m\e PUrsYns 5,019.63 = E L SHQTRE 3,459.91
O which, MSNES - - - A
E*( R R 2,12,032.83 . 17,5672.64 2,543,105 1,081,918.44 5,889,994/
Total 8,31,814.722 20,3101.93 2,643.16 1,04,661.64 6,94,402.98

* Net of increase in exposure during the period.

TInchuding exposure of Rs. 47,398.42 (akhs for which moratorium ended before March 31, 2022,




Notes:

12 Details of loans transferred excluding through Inter- Bank Participation Certificate {I82C) dunng the year ended March 31, 2022 & acguired Juring

the quarter ended March 31, 2022 under the RBI Master Direction on Transfer of Loan Exposures dated September 24, 2021 are given efow:

{1 The detdils of stressed loans transferred during the year ended March 31, 2022 (Previous year ended Maech 31, 2021~ NIL} to ARCs are given
tarlow:

Partictlars L value {To ARCs)
Nu of acgounts i
Aqgreqste prncipal putstanding of feans trassfecred (2 in lakhs )

ns transfecred (in vears)
the time of trangfar) (2 in fakhs )

Additionst consideration realized in cespect of accounts transferred in earliec years =

Quantum of excess provisions reversed 1o Profit and Loss Acceunt (¥ (s Jakhs ) 14801

{1 Detals of Lean not in default scquired theough assignment during the quarter ended March 31, 2022 are given helaw:

Particulars e Value
Agaregate amount of loang acquired (¥ in Jakhs } 37,458,560
Weighted average residual maturity {in years) 1.39
Weighted average hulding period by orginotor {in yearsy LD . N{)”Stt
Ra}ﬂa_ti_on of benefidal economic interest by the originater 12.74%

Tangible security coverage (%) "

The inans acquired are not rated,

) The Bank has nelther acquired soy stressed loan nor transferred any loan not in defzult thraugh assignments,

13 ‘Orier tneome’ incudes profit/loss an wivestments including provision for depreciation, earnings from foregn exchange, cempussion sarnes from
guararieesiiotters of vredit, fees earned from providing services to customers, selling of third party products ete.

4 As at March 31, 2022, the total number of Branches, Banking Units and ATM netwiork stood at 118Y, 2450 and 471 reapectively.

i85 The above results have been recommiended by the Audit Committee and approved by the Board of Directors of the Bank 1 its mesting hetd taday.

16 Figures of the previous yesriguarter have beon regrouped / reclassificd whecever necessary Lo cantorm 1o current vearipecod's classnication,

W) C va Shekhar Ghosh
Place - Ny //"Managm;; Director & CEC
Cate 1 Ma¥ ] DIN: 80342477




Deloitte Haskins & Sells M M Nissim & Co LLP

19" Floor, Shapath-v Chartered Accountants
S.G. Highway Barodawala Mansion,
Ahmedabad - 380 015 B-wing,

Gujarat, India 3rd Floor, 81

Tel: +91 79 6682 7300 Dr. Annie Besant Road
Fax: +91 79 6682 7400 Worli, Mumbai - 400 018

INDEPENDENT AUDITORS’ REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS AND
REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
BANDHAN BANK LIMITED

Opinion and Conclusion

We have (a) audited the Financial Results for the year ended March 31, 2022 and (b) reviewed
the Financial Results for the quarter ended March 31, 2022 (refer ‘Other Matters’ section
below), which were subject to limited review by us, both included in the accompanying
“Statement of Financial Results for the Quarter and Year Ended March 31, 2022” of BANDHAN
BANK LIMITED (the “Bank”), (the “Statement”), being submitted by the Bank pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given
to us, the Financial Results for the year ended March 31, 2022:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Accounting Standards prescribed under Section 133 of the
Companies Act 2013, read with the Companies (Accounts) Rules, 2014, as amended
("Accounting Standards”), in so far as they apply to banks, the relevant provisions of
the Banking Regulation Act, 1949, the circulars, guidelines and directions issued by
the Reserve Bank of India (RBI) from time to time and other accounting principles
generally accepted in India of the net profit and other financial information of the Bank
for the year then ended.

(b) Conclusion on Unaudited Financial Results for the quarter ended March 31, 2022

With respect to the Financial Results for the quarter ended March 31, 2022, based on our
review conducted as stated in paragraph (b) of Auditor’'s Responsibilities section below,
nothing has come to our attention that causes us to believe that the Financial Results for
the quarter ended March 31, 2022, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Accounting Standards, the relevant
provisions of the Banking Regulation Act, 1949, the circulars, guidelines and directions
issued by the Reserve Bank of India (RBI) from time to time and other accounting
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principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Financial Results for the year ended March 31, 2022

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under
Section 143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under those
Standards are further described in paragraph (a) of Auditor’s Responsibilities section below.
We are independent of the Bank in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (the “ICAI”) together with the ethical requirements that are
relevant to our audit of the Financial Results for the year ended March 31, 2022 under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion.

Management’s Responsibilities for the Statement

This Statement which includes the Financial Results is the responsibility of the Bank’s Board
of Directors and has been approved by them for the issuance. The Financial Results for the
year ended March 31, 2022 has been compiled from the related audited financial statements.
The Board of Directors are responsibie for the preparation and presentation of the Financial
Results for the quarter and year ended March 31, 2022 that give_a true and fair view of the
net profit and other financial information in accordance with the recognition and measurement
principles laid down in the Accounting Standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder, in so far as they apply to banks, the relevant provisions
of the Banking Regulation Act, 1949, the circulars, guidelines and directions issued by the
Reserve Bank of India (RBI) from time to time and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act and the RBI guidelines for safeguarding the assets of the Bank and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Financial Results that
give a true and fair view and is free from material misstatement, whether due to fraud or
errors

In preparing the Financial Results, the Board of Directors are responsible for assessing the
Bank's ability, to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Bank or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of
the Bank.
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Auditor’s Responsibilities

(a) Audit of the Financial Results for the year ended March 31, 2022

Our objectives are to obtain reasonable assurance about whether the Financial Results
for the year ended March 31, 2022 as a whole is free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Annual Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, under Section 143(3)(i) of
the Act, we are responsible for expressing our opinion on whether the Bank has internal
financial controls with reference to financial results in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

o Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

o Conclude on the appropriateness of the Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Bank to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Bank to
cease to continue as a going concern.
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(b)

Evaluate the overall presentation, structure and content of the Annual Financial
Results, including the disclosures, and whether the Annual Financial Results represent
the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Annual Financial Results of
the Bank to express an opinion on the Annual Financial Results.

Materiality is the magnitude of misstatements in the Annual Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Financial Results may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the Annual Financial Results.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Review of the Financial Results for the quarter ended March 31, 2022

We conducted our review of the Financial Results for the quarter ended March 31, 2022
in accordance with the Standard on Review Engagements ("SRE”) 2410 ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the ICAI. A review of interim financial information consists of making inquiries,
primarily of the Bank’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with SAs specified under Section 143(10) of the
Act and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Other Matters

The Statement includes the results for the quarter ended March 31, 2022 being the
balancing figure between audited figures in respect of the year ended March 31, 2022
and the published year to date figures up to the third quarter of the current financial
year which were subject to limited review by us. Our report on the Statement is not
modified in respect of this matter.

The Statement includes comparative financial information for the quarter and year
ended March 31, 2021, which have been audited by Deloitte Haskins & Sells, Chartered
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Accountants whose reports on these comparative financial information_dated May 8,
2021 expressed an unmodified conclusion/opinion. Accordingly, we, M M Nissim & Co
LLP, Chartered Accountants, do not express any conclusion/ opinion, as the case may
be, on the figures reported in the financial results for the quarter and year ended March

31, 2021.

For Deloitte Haskins & Sells

Chartered Accountants

(Firm Registration No. 117365W)
C/"’

W&

G. K. Subramaniam
Partner

Membership No. 109839
UDIN: 22109839AIXBIX1099
Place: Bengaluru

Date: May 13, 2022

For M M Nissim & Co LLP
Chartered Accountants

W100672)

IR

- —
Sanjay Khemani
Partner
Membership No. 044577
UDIN: 22044577AIXKYZ5518
Place: Mumbai

Date: May 13, 2022
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May 13, 2022
TO WHOMSOEVER IT MAY CONCERN

In terms of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, this is to confirm that the Joint Statutory Auditors of
the Bank, Deloitte Haskins & Sells, Chartered Accountants and M M Nissim & Co. LLP,
Chartered Accountants, have issued Audit Report on the audited standalone financial
results of the Bank, for the quarter and financial year ended March 31, 2022, with
unmodified opinion.

Thanking you.

Yours faithfully,
For Bandhan Bank Limited

Qur/‘k/

\% ~//
Sunil Samdani

Chief Financial Officer

Registered Office: DN 32, Sector V, Salt Lake City, Kolkata - 700091
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PRESS RELEASE

Bandhan Bank Net Profit jumps 1747% to X 1902.3 crore in Q4 FY22,
From X103.0 crore in Q4 FY21;
GNPA reduced to 6.5% and NNPA reduced to 1.7%

Mumbai, May 13, 2022:

The Board of Directors of Bandhan Bank Ltd., at a meeting held in Mumbai today approved its Financial Results
for the Quarter/Year ended March 31, 2022. The accounts have been subjected to “Audit” by the statutory
auditors of the bank.

Key Highlights :

VVVVYVYVYYVYYVY

v

Loan portfolio (on book + off book + TLTRO + PTC) grew 14.1% YoY

Deposits grew 23.5% YoY

CASA grew 18.5% YoY; CASA ratio at 41.6% against 43.4% YoY

GNPA as on March 31, 2022 at 6.46% against 10.81% as on December 31, 2021
Net NPAs as on March 31, 2022 at 1.66% against 3.01% as on December 31, 2021
Capital Adequacy Ratio (CRAR) at 20.1%; Tier | at 18.9%

NIM stands at 8.7%

There is no restructuring done during the quarter

Despite technical write off of £20.3 bn during the quarter, PCR improved from 74.4% as on
December 31, 2021 to 75.5% as on March 31, 2022

ROA & ROE (annualized) for Q4 FY 22 stands at 6.0% and 46.5% respectively

Highlights for the Quarter ended March 31, 2022:

Net Interest Income (NII) for the quarter grew by 44.6% to X2,539.8 crore as against X1,757.0 crore in
the corresponding quarter of the previous year.

Non-interest income grew by 37.7% to X964.4 crore for the quarter ended March 31, 2022 against
%700.4 crore in the corresponding quarter of the previous year.

Operating Profit for the quarter increased by 53.5% to %2,521.3 crore against X1,642.8 crore in the
corresponding quarter of the previous year.

Net Interest Margin (annualised) for the quarter ended March 31, 2022 stood at 8.7% against 6.8% in
March 31, 2021.

Highlights for the Year ended March 31, 2022:

Net Interest Income (NII) for the current year grew by 15.2% to 8,714.0 crore as against ¥7,563.4 crore
in the previous year.

Non-interest income grew by 39.6% to %2,822.8 crore for the year ended March 31, 2022 against
%2,022.3 crore in the previous year ended March 31, 2021.
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e Operating Profit for the year increased by 18.4% to %8,013.4 crore against %6,768.8 crore in the
previous year.

e Net Interest Margin (annualised) for the year ended March 31, 2022 stood at 8.2% against 7.8% in
March 31, 2021.

e Total Advances (on book + off book + TLTRO + PTC) grew by 14.1% to %99,338.1 crore as on March 31,
2022 against ¥87,042.9 crore as on March 31, 2021.

e Total Deposits increased by 23.5% to X96,330.6 crore as on March 31, 2022 as compared to X77,972.2
crore as on March 31, 2021.

e Gross NPAs as on March 31, 2022 is at %6,380.0 crore (6.46%) against X9,441.6 crore (10.81%) as on
December 31, 2021.

e Net NPAs as on March 31, 2022 stood at X1,564.2 crore {1.66%) against 22,413.1 crore (3.01%) as on
December 31, 2021.

Commenting on the performance, Mr. Chandra Shekhar Ghosh, Managing Director and CEO of Bandhan Bank
said: “Bank has seen best ever quarterly performance during the quarter backed by robust all round operating
performance and lower credit costs. Given the strong recovery and stable operating environment we are
confident of further improving our performances during next fiscal as well”

Banking outlets as on March 31, 2022, stood at 5,639. The network consists of 1,189 branches, 4,450 banking
units as against 1,147 branches and 4,163 banking units as on March 31, 2021. Total number of ATMs stood at
471 as on March 31, 2022 against 487 as on March 31, 2021. During the quarter, the number of employees of
the bank has gone up from 55,341 to 60,211.

Highlights for the Quarter/year ended March 31, 2022:

Quarter Full Year
Particulars (in X crore)

Q4FY22 | Q3FY22 | QoQ% | Q4FY21 YoY% 2022 2021 | YoY%
Net Interest Income 2,539.8 2,124.7 19.5% 1,757.0 44.6% 8,714.0 7,563.4 | 15.2%
Non-Interest Income 964.4 712.3 | 35.4% 700.4 37.7% 2,822.8 2,022.3 | 39.6%
Total Income 3,504.2 2,837.0 | 23.5% 2,457.4 42.6% | 11,536.8 9,585.7 | 20.4%
Opex 982.9 886.9 | 10.8% 814.6 20.7% 3,523.4 2,816.9 | 25.1%
Operating Profit 2,521.3 1,950.1 | 29.3% 1,642.8 53.5% 8,013.4 6,768.8 | 18.4%
Provision {Other than Taxes) 4.7 805.7 | -99.4% 1,507.7 -99.7% 7,884.8 3,820.1 | 106.4%
PBT 2,516.6 1,144.4 | 119.9% 135.1 | 1762.8% 128.6 2,948.7 | -95.6%
PAT 1,902.3 859.0 | 121.5% 103.0 | 1746.9% 125.8 2,205.5 | -94.3%
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Key Ratios Highlights:

. Quarter Full Year
Particulars
Q4 FY22 Q3 FY22 | Q4 Fy21 2022 2021
CASA to Total Deposit 41.6% 45.6% 43.4% 41.6% 43.4%
Net Interest Margin (Annualised) 8.7% 7.8% 6.8% 8.2% 7.8%
Cost to Income Ratio 28.0% 31.3% 33.1% 30.5% 29.4%
Return on Average Assets (Annualised) 6.0% 2.8% 0.4% 0.1% 2.1%
Return on Average Equity {Annualised) 46.5% 22.2% 2.4% 0.8% 13.2%
Capital Adequacy Ratio (CAR) 20.1% 20.0% 23.5% 20.1% 23.5%
Gross NPA (%) 6.46% 10.81% 6.81% 6.46% 6.81%
Net NPA (%) 1.66% 3.01% 3.51% 1.66% 3.51%

About Bandhan Bank

Bandhan started in 2001 as a not-for-profit enterprise that stood for financial inclusion and women empowerment
through sustainable livelihood creation. It turned into an NBFC a few years later but the core objective remained financial
inclusion. When Bandhan Bank started operations on August 23, 2015, it was the first instance of a microfinance entity
transforming into a universal bank in India. On the day of launch itself, Bandhan Bank started with 2,523 banking outlets.
Bandhan Bank is driven by a constant desire to serve better. It offers world-class banking products and services to urban,
semi-urban and rural customers alike. In the last few years of operations, Bandhan Bank has spread its presence to 34 of
the 36 states and union territories in India with 5,639 banking outlets serving 2.63 crore customers, as on March 31, 2022.
With its experienced management, diversified team and well entrenched distribution, Bandhan Bank is well poised to
meet the aspirations of its customers and stakeholders.

For media queries please contact: Bandhan Bank Limited

Ritesh Mehta, VP — Corporate Communications - +91 99301 25097- ritesh.mehta@bandhanbank.com

Apurva Sircar, Head — Marketing - apurva.sircar@bandhanbank.com
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»  This presentation is confidential and may not be copied, published, distributed or transmitted. The information in this presentation is being provided by
Bandhan Bank Limited (also referred to as ‘Bank’). By attending a meeting where this presentation is made, or by reading this presentation material, you agree
to be bound by following limitations:

*  The information in this presentation has been prepared for use in presentations by Bank for information purposes only and does not constitute, or should be regarded
as, or form part of any offer, invitation, inducement or advertisement to sell or issue, or any solicitation or any offer to purchase or subscribe for, any securities of the
Company in any jurisdiction, including the United States and India, nor shall it, or the fact of its distribution form the basis of, or be relied on in connection with, any
investment decision or any contract or commitment to purchase or subscribe for any securities of the Company in any jurisdiction, including the United States and
India. This presentation does not constitute a recommendation by the Bank or any other party to sell or buy any securities of the Bank. This presentation and its
contents are not and should not be construed as a prospectus or an offer document, including as defined under the Companies Act, 2013, to the extent notified and in
force or an offer document under the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009as amended.

*  The Bank may alter, modify, or otherwise change in any manner the contents of this presentation without obligation to modify any person of such change or changes.
No representation warranty implied as to and reliance or warranty, express or implied, is made to, nor should be placed on, the fairness, accuracy, completeness or
correctness of the information or opinions contained in this presentation. Neither Bank nor any of its affiliates, advisors or representatives shall have any responsibility
or liability whatsoever (for negligence or otherwise) for any loss howsoever arising from any use of this presentation or its contents or otherwise arising in connection
with this presentation. The information set out herein may be subject to updating, completion, revision, verification and amendment and such information may
change materially. This presentation is based on the economic, regulatory, market and other conditions as in effect on the date hereof. It should be understood that
subsequent developments may affect the information contained in this presentation, which neither Bank nor its affiliates, advisors or representatives are under any
obligation to update, revise or affirm.

*  This presentation contains certain supplemental measures of performance and liquidity that are not required by or presented in accordance with [ndian GAAP, and
should not be considered as an alternative to profit, operating revenue or any other performance measures derived in accordance with Indian GAAP or an alternative
to cash flow from operations as a measure of liquidity of the Bank. You must make your own assessment of the relevance, accuracy and adequacy of the information
contained in this presentation and must make independent analysis as you may consider necessary or appropriate for such purpose. Any opinions expressed in this
presentation are subject to change without notice and past performance is not indicative of future results. By attending this presentation you acknowledge that you
will be solely responsible for your own assessment of the market position of the Bank and that you will conduct your own analysis and be solely responsible for
forming your own view of the potential future performance of the Bank ’s business.

*  This presentation contains forward-looking statements based on the currently held beliefs and assumptions of the management of the Bank , which are expressed in
good faith and, in their opinion, reasonable. Forward-looking statements involve known and unknown risks, uncertainties and other factors, which may cause the
actual results, financial condition, performance, or achievements of the Bank or industry results, to differ materially from the results, financial condition, performance
or achievements expressed or implied by such forward-looking statements. The risks and uncertainties relating to these statements include, but are not limited to,
risks and uncertainties regarding expansion plans and the benefits there from, fluctuations in our earnings, our ability to manage growth and implement strategies,
competition in our business including those factors which may affect our cost advantage, wage increases in India, our ability to attract and retain highly skilled
professionals, our ability to win new contracts, changes in technology, availability of financing, our ability to successfully complete and integrate our expansion plans,
liabilities, political instability and general economic conditions affecting our industry. Unless otherwise indicated, the information contained herein is preliminary and
indicative and is based on management information, current plans and estimates. Industry and market-related information is obtained or derived from industry
publications and other sources and has not been verified by us. Given these risks, uncertainties and other factors, recipients of this document are cautioned not to
place undue reliance on these forward-looking statements. The Bank disclaims any obligation to update these forward-looking statements to reflect future events or
developments.

*  This presentation is not an offer for sale of securities in the UNITED STATES or elsewhere.
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Key Highlights

Bandhan Bank - Overview Snapshot of operations Q4 FY 2021-22

» Loan portfolio (on book + off book + TLTRO + PTC) for Q4 FY 21-22 grew 12.9% :' ---- %6(;3_3_ -br-‘----vl
Qo0-Qand 141% YooY . -

. . . . Total Loans and “giuiaiaiaiaininininbaininiainieie 1
» Deposits grew by 14.0% Q-0-Q and 23.5% Y-o0-Y in Q4 FY 21-22; Retail Deposit to Sl X 993.4 bn! '

Total Deposit at 77.3%

Net Interest FommT oo :
» Gross NPA is at 6.5% & Net NPA is at 1.7% vs. 10.8% and 3.0% respectively in [FYPISaNIV| : 8.7% !

previous quarter O .
CASA Ratio .69 !
» Added 1.2 million Customer during the quarter with total customer base reaching -— SEEE 9}—6—{) ——————— .

to 26.3 million (EEB- 19.8 million, Non EEB — 6.5 million)

ROAA (%)

» Accelerated technical write off of 20.29 bn during the quarter to strengthen the

balance sheet ROAE (%)

e W L w2
548

34 1,189 4,450 26.3mn 46.8%
States & UTs Cities Branches Banking Units m Customers EEB* Group
471 60,211 based loans
ATMs Employees

1. On book + Off Book (including TLTRO X 2.4 bn and PTCof X 3.1 bn))

*Emerging Entrepreneurs Business (Erstwhile Micro Banking Unit)
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EEB Collection Efficiency Bank

Collection Efficiency for the month Collection Efficiency for the quarter

MQ3FY22 mQ4FY22
154%150%

M Dec'21 ®W Mar'22

176%

92% 95% 97% 99% 91% 94% 96% 97%

Including NPA Excluding NPA Including arrears

Including NPA Excluding NPA Including Arrears
L ) . ! )

Excluding Arrears Excluding Arrears

Collection Efficiency of top states

States | For the month of Dec’21| For the month of Mar’22 For Q3 FY 22 For Q4 FY 22

West Bengal 97% 99% 96% 97%

Assam 96% 98% 91% 93%

Rest of India 98% 99% 97% 97%

fotal | 9% | 99% |

Customer Paying Profile
5 Share of customers Share of Receivables Share of customers Share of Receivables

Full Paying 88.6% 93.2% 93.0% 97.0%

Partial Paying 7.4% 6.3% 3.3% 2.5%

Non Paying 4.0% 0.5% 3.7% 0.5%

Total | 100% 100% 100% 100% ’
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EEB DPD movement Bank

Rest of India
West Bengal

1-30 days 31-60 Days

U
W
_&

Dec'21 Mar'22 Dec'21 Mar'22

61-90 Days

9%
1.9%

ol
o1

Dec'21 Mar'22 Dec'21 Mar'22 6



EEB NPA and Restructured customer payment pattern Bandhan
analysis for Q4 FY 22 Bank

NPA customers payment pattern l Restructured customers payment pattern

N

Share of non I L Share of non
paying customers . paying customers

) i I = Paying = Non Paying
® Paying = Non Paying \

Assam 32% I Assam 35%
Rest of India 68% I Rest of India 65%
|
T EEEEEmmmm———— = : I T T 1
I I | I I
I ~90% of NPA customers continue to | . I Despite under moratorium, most of the |
: pay : | : customers have paid in Q4 :
I 1 J I |
B oo o o o o o o e e e e e e e e - il B oo o o o o o o e e e e e e e - -l
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All amount in X Bn.

= — =T

' Provision 91.7
: Estimated recovery till 30" June i
2022 #
y CGFMU recovery 25

EEB stress pool coverage analysis

EEB Stress Pool - X170 Bn. Dec’21

-

= NPA = Restructured = SMA2 = SMA1

Assam Relief Scheme* Xx

Total 166.7

V4
EEB Stress Pool - X 119 Bn. Mar'22

coverage | amount__|
_ Provision 69.7
—— Estimated recovery till 30" Sep
&P ' 2022 # %

CGFMU recovery 25

Assam Relief Scheme* Xx
» NPA = Restructured = SMA2 = SMA1

Total 124.7



Bank on track to achieve the diversification goal as Bandhan
envisaged in the strategy plan for FY 25 Ban

Diversification Target as per
strateqy Plan

— e e = = = = ==

- o en o en = s -

—e—m mm mm Em o o Em Em Em == == o,

e Em e Em em o E o E o e o=
—

FY 19 FY 25E

Note: EEB individual loans are reclassified under Commercial Banking \
and Housing segments as per plan

Non Group Loans
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Banking Outlets Focus on serving the rural & underbanked
population

Banking Outlets as on 31t Mar 2022*

Geographical Distribution

5,639 5,626

m Metro
® Urban
B Semi-Urban

Rural

*Basis original classification at the time of opening

Diversifying presence with non-east
increasing over 50% now

B Western

Mar'22 Mar'21 " Dec'21

B Southern
Northern
® Central

B North Eastern

® Banking Units ™ Branches

MW Eastern 11

Mar'22 Dec'21
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Asset Book Mix Bank

Total Advances (R in Billion)

= EEB Group
= EEB Individual
= Retail
CB
= Mortgages

= EEB Group
= EEB Individual
= Retail

CB

= Mortgages

Mar'21 Mar'22 Dec'21

= EEB m Mortgages Share of EEB Individual loans increased
W Retail Commercial Banking to 16% of total Loan Book
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Emerging Entrepreneurs Business Bank

Emerging Entrepreneurs Asset Growth
: g' g P Number of Active Borrowers (Mn)
(X in Billion)

097 m ! 'L‘D‘% 12.6 :
a5 | 123 |
| | 11.9
l !
| ] .
| Mar'21 Mar'22 Dec'21
I
|
: 1}
| B |
! . E3
I |
. |
Mar'21 Mar'22 Dec'21 |
B Group Based ® Individual |
Q4 FY 21 Q4 FY 22 Q3 FY 22

M EEB Group M EEB Individual 13



Housing Finance

Housing Asset Bifurcation (X in Billion)

22 29.8
30.6

Mar'21 Mar'22 Dec'21
B Housing @ LAP ® Construction
Housing Asset Segment wise (in %)
3% 1% 2%
15% 13% l 12%
|
|
|
Mar'21 Mar'22 Dec'21

B Housing 1 LAP M Construction
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Borrowers Bifurcation — Mar’22

0.2%

M Salaried W Self Employed & Professionals

Housing Asset Disbursements (X in Billion)

olo

>
%
o

Mar'21 Mar'22 Dec'21

*Includes X7 Bn.,X 8.7 Bn. and X 19.1 Bn. asset purchased under

IBPC in Mar’21, Dec’21 and Mar’22 respectively
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Commercial Banking (CB) & Retail Assets

Product wise CB Assets (X in Billion) SME & NBFC Others Growth

o "% NBFC-Others WM SME
©®

Q-0-Q YoY

72.9 83.7

27.6

Mar'21 Mar'22 Dec'21

B NBFC-MFI ® NBFC-Others m SME

Product wise Retail Assets (X in Billion) CB & Retail Disbursements# — (X in Billion)

3950/0 X 46::90/0
|
|
|
|
Mar'21 Mar'22 Dec'21 Mar'21 Mar'22 Dec'21
mGold mTD-OD mothers ¥ Retail = CB .

# Term Loan disbursements Only
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Liabilities Profile Bank

Deposits Growth (% in Billion) Retail to Total Deposits (%)

79% 77%

1 B o1

ﬂ Mar'21 Mar'22 Dec'21

85%

CASA (%)

43.4%

|
| 456%
I
|

Mar'21 Mar'22 Dec'21

Average SA Balance Per Customer (% in 000’)

M General Banking ™ EEB

| 1.6
1.9 U :
55.7 60.3 64.0
16

Mar'21 Mar'22 Dec'21

Mar'21 Mar'22 Dec'21

M CA ®mSA uTD Retail TD Others
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Total income (% in Billion) Operating Profit (X in Billion)

BlNet interest Income [l other Income [} Total Income

Financial Performance

l XL
I 80.1
67.7
I |
I |
I |
I |
I Q4 FY21 Q4 FY22 Fy 21 FY 22
|
| PAT (% in Billion)
|
| o |
| |
| |
|
Q4FY21  Q4FY22 FY 21 FY 22 1.0 I 1.3

Q4 FY21 Q4 FY22 FY 21 FY 22
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Capital Adequacy Ratio (CRAR) NIM (Annualized)
B Tier | mTierll Total |
8.7% 2.8% 8.2%

6.8% |
20.0% 20.1% |
1.0% I
19.0% . I

Dec'21 Mar'22 Q4 FY21 Q4 FY22 FY 21 FY 22

Spread (Annualized)

M Yield m Cost of fundls (Excl Cap.) " Spread
13.3% 12.9% 13.0%
11.6% i
8.3% |
6.0% 6.8%
i . 0, . (]
5.7% ._ 5.1% | I 6.1% _
‘ |
_ _ | | _
Q4 FY21 Q4 FY22 . FY 21 FY 22
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Financial Performance Loy

ROAA & ROAE Operating expenses to Average Assets (Annualized)
|

B ROAA m ROAE

46.5% 2.9% 3.1% 3.0%

2.7%

0.4% [
Q4 FY 21 ‘ Q4 FY 22 Q4 FY21 Q4 FY22 FY 21 FY 22
Cost to Income Ratio
33.1% I
- 29.4% 30.5%

28.0%

Q4 FY21 Q4 FY22 FY 21 FY 22



Financial Performance Bandhan

Segmental GNPA movement - (X in Billion) Gross NPA and Net NPA

B Gross NPA (%) B Net NPA

94.4 I
, 10.8% I
: |
: |
: I
| Retail Dec'21 - Variat
I mCB
1 m EEB
I [
I [
! | 9.3%
I [
! [
0.0% |
Dec' 21 Mar'22 Mar'21
Q4FY21  QAFY22 FY 21 FY 22

Includes accelerated write off and provisioning 20



Profit & Loss Statement (IN X Bn)

Bandhan
Bank

Particulars Q4 FY 22 Q3 FY 22 Q4 FY 21 YoY% YoY%
Interest Income 38.72 34.09 13.58% 30.01 29.04% 138.71 125.24 10.76%
Interest expenses 13.32 12.84 3.74% 12.44 7.10% 51.57 49.61 3.95%
Net Int. Income (NII) 254 21.25 19.53% 17.57 44.56% 87.14 75.63 15.22%
Non Interest Income 9.64 7.12 35.39% 7 37.63% 28.23 20.22 39.61%
Total Income 35.04 28.37 23.51% 24.57 42.59% 115.37 95.85 20.36%
Operating Expenses 9.83 8.87 10.82% 8.15 20.67% 35.23 28.17 25.08%
Operating Profit 25.21 19.5 29.28% 16.43 53.45% 80.13 67.68 18.40%
Provision (Std. + NPA) 0.05 8.06 -99.38% 15.08 -99.67% 78.85 38.2 106.41%
Profit before tax 25.16 11.44 119.93% 1.35 1,761.31% 1.29 29.48 -95.64%
Tax 6.14 2.85 115.44% 0.32 - 0.03 7.43 -
Profit after tax 19.02 8.59 121.42% 1.03 1,746.60% 1.26 22.05 -94.30%

21




Balance Sheet (IN XBillion)

Particulars

Capital & Liabilities

As at

31st Mar 2022

As at

31 Mar 2021

% Change

Bandhan
Bank

Capital 16.11 16.11 0.00%

Reserves & Surplus 157.70 157.98 -0.18%
Shareholder Funds 173.81 174.09 -0.16%
Deposits 963.31 779.72 23.55%
Borrowings 199.21 169.60 17.46%
Other liabilities and provisions 52.34 26.75 95.66%
Total 1,388.67 1,150.16 20.74%
Assets

Cash and balances with Reserve Bank of India 49.43 33.35 48.22%
Balance with Banks and Money at call and short notice 43.79 28.93 51.37%
Investments 290.79 251.55 15.60%
Advances 939.75 816.13 15.15%
Fixed Assets 5.88 4.87 20.74%
Other Assets 59.03 15.33 285.06%
Total 1,388.67 1,150.16 20.74%
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Credit Rating

Rating of Bank’s Financial Securities

. . Amount
Rating Rating Agency (X in Billion)

[ICRA]JAA (Negative) ICRA
Non-Convertible Debenture # 20.53**
CRISIL AA/Negative CRISIL
Term Loans From Bank [ICRAJAA (Negative) ICRA 0.80
CRISIL A1+ CRISIL
Certificate of Deposit 60.00*
[ICRA] A1+ ICRA

Fixed Deposit Program # FAAA/Negative CRISIL 16.00

*Rating of ICRA is for X 30 bn only
**Rating of ICRA is for X 1.96 bn only
#erstwhile GRUH Finance Limited transferred to Bandhan Bank Ltd.
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Experienced and professional team...
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Chandra Shekhar Ghosh

MD & CEO

» Founder of BFSL, has 27 years of experience in the field of
microfinance and development

» Awarded ‘Entrepreneur of the Year’ by Forbes and ET in 2014

Arvind Singla

Head-Operations & Technology

» 26+ years experience in banking Industry and IT Sector .

> Previously worked as Director and Head, Consumer Operations for Citi
Bank.

Sunil Samdani

Chief Financial Officer

» 23+ years of experience in financial industry

» Previously served as Head of Business Analytics and Strategy at
Development Credit Bank and as CFO at Karvy

Sanjeev Naryani

Head , Business

» 33+ years of experience in banking industry

» Previously worked as Chief General Manager and Head of Real
Estate and Housing Business Unit at SBI

Indranil Banerjee

Company Secretary

» 20+ years experience in financial industry

» Previously served as Company Secretary at Energy Development

Santanu Banerjee

Head, HR

» 27+ years of experience in the field of banking and finance

» Previously worked as Head of HR Business Relationship at Axis bank

» 21+ years of experience in the field of Macro Economic
» Previously served as Director and Chief India Economist at
Barclays Bank PLC.

Company
?:.dh:_rtha Sa'n:'al J Heod R . Biswaijit Das
ief Economist and Head Researci Chief Risk Officer

» 28 vyears of experience in banking industry
» Previously served as Head-RBS and regulatory reporting at ICICI Bank

Ronti Kar
Chief Information Officer
» 27+ years of experience in IT Sector.

» Previously served as Project Manager at Cognizant Technology
Solution

Kamal Batra

Head - Assets

» 25+ years of experience in banking industry

»  Previously served as Executive Vice President and Head, Business
Banking and Secured Assets at Indusind Bank

Satyajit Ghosh

Incharge-Emerging Entrepreneurs Business

» 26+ years of experience in the field of microfinance industry.
» Previously served as Area Manager at V.W.S India.

Sudheer Reddy Govula

Chief Compliance Officer

» 26+ years experience in banking industry.

» Previously served as Senior Vice President — Compliance at HDFC
Bank Ltd.

Arvind Kanagasabai

Head, Treasury

» 30+ years of experience at a PSU Bank

> Previously served as CFO at SBI DFHI Limited, Mumbai

Suresh Srinivasan lyer

Head-Housing Finance

» 23+ years experience in financial industry.

» Previously served as critical role in creating and managing the
affordable housing portfolio at GRUH Finance Limited.

Bandhan
Bank
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... backed by a strong independent Board E

Board of Directors

Dr. Anup Kumar Sinha
Non-executive Chairman

Dr. A S Ramasastri
MD & CEO Independent Director

- Has more than 30 years of experience in
microfinance & development terrain

- Economist with Ph.D from University of

- Previously, Director of Institute for Development &
Southern California

Research of Banking Technology (IDRBT);

- Prior to IDRBT, he was the CGM-in-charge of
Department of IT at RBI

- Served as Professor of Economics at IIM

- Awarded ‘Outstanding Leadership Award’ by
Calcutta for 25 years

Dhaka University

Chandra Shekhar Ghosh

N V P Tendulkar
Independent Director

Divya Krishnan

Additional Non-Executive Non-independent
Director (Nominee of NOFHC)

- Finance and investment banking professional

Dr. Holger Dirk Michaelis
Nominee Director

- Significant experience in finance, accounts and

- Significant experience in private equity and as amagetnent

strategic advisor to financial services companies
- Former Whole time Director — Finance, Hewlett
Packard (India)

- Former Chief Investment Officer and Head of
Investment at SBI Mutual Fund

- Currently, he is working with GIC

Snehomoy Bhattacharya
Independent Director

Subrata Dutta Gupta
Independent Director

Santanu Mukherjee

Independent Director
- Significant experience in public and private

- Significant experience in Asset-based Financing
banking sector

including mortgage finance in Asia

- Significant experience in Banking at various
capacities in SBI Group
- Former MD of State Bank of Hyderabad - Previously worked as Executive Director —

- Recently retired as the Principal Financial
Corporate Affairs, Axis Bank

Officer of IFC

T. S. Raji Gain
Independent Director

Vijay N Bhatt
Independent Director

Suhail Chander

Independent Director

- Significant experience in the field of agricultural
and rural development, Previously, she has
worked with BIRD

- Ex-CCM & State in Charge — MP, NABARD

- Significant experience in accounting, audit and
assurance

- - Heis a veteran banker

- Retired as the Head of Corporate and

s - - Former Sr. Independent Director of BSR & Co.,
Institutional Banking at Indusind Bank

Chartered Accountants
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Awards and accolades

Businessworld
Magna Awards 2019

At Magna Awards 2019 organised by Businessworld,
Bandhan Bank won two awards.

1. Best Bank

2. Fastest Growing Bank

Mr. Ghosh also won the 'Banker of the Year' award.

The Economic Times ET
Bengal Corporate Awards

Bandhan recognised as the 'Fastest Growing Company’,
and also received the award for 'Excellence in Business
Performance' in the category of companies with
turnover of Rs.3,000 crore.

Bandhan
Bank

Banker of the Year by Business

Standard
Mr. Chandra Shekhar Ghosh, Managing
v Director and Chief Executive Officer
was declared as the Business Standard
' ‘Banker of the Year’ for 2018-19 on
November 14, 2019.

Emerging Company of the Year
by Economic Times

Bandhan Bank recognized as the Emerging
Company of the Year by Economic Times

Awards for Corporate Excellence, 2019.



Awards and accolades

Dun & Bradstreet
Corporate Awards 2021

Dun & Bradstreet honoured the
torchbearers among Indian corporates
at its annual 'Corporate Awards 2021’
held on July 16, 2021.

The awards were virtually presented
across 30+ categories.

Bandhan Bank was recognised in the
category of Best Growth Performance
Bank -2021.
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Awards and accolades

Forbes Worlds Best Banks 2022

Bandhan Bank featured in Forbes World Best Bank’s list g
for the year 2022. Market research was conducted by
leading firm ‘Statista’. ——

e4dm Pride of India Brands 2022

Bandhan Bank received Pride of India Brands awards
organized by Exchange for Media, the awards were
recognised and celebrated for setting new standards
of innovation and excellence in their products,
processes and marketing practices.




Thank You . Bandhan

Bank

30



