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Dear Sir / Madam,

Sub: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“Listing Regulations”), the Company hereby informs that CRISIL Ratings Limited, the erstwhile
credit rating agency for the Company’s bank facilities, has published a rating action migrating the
Company’s cash credit facilities to “CRISIL BB+/Stable; Issuer Not Cooperating.”

In this regard, the Company clarifies that it has appointed CARE Ratings Limited as the credit rating
agency for its bank facilities. It has assigned a rating of “CARE AA, Stable / CARE Al+” which is
consistent with the prior rating issued by CRISIL Ratings Limited.

Upon appointment of CARE Rating Limited, the Company did not continue the surveillance process
with CRISIL Ratings Limited. The classification as “Issuer Not Cooperating” is procedural in nature on
account of non-participation in its surveillance process. The same does not arise from any delay or
default in servicing of debt obligations.

The Company confirms that there has been no default in repayment of principal or payment of
interest on any of its debt facilities and that all debt servicing obligations continue to be met in a

timely manner.

The above clarification is being submitted by the Company in the interest of transparency and good
governance.

The Company remains committed to maintaining high standards of financial discipline, transparency
and regulatory compliance.

Thanking you.

Yours faithfully,

For Banco Products (India) Limited
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Preeti Yadav

Company Secretary
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