Date: May 30, 2026

To, To,

Department of Corporate Services, Listing Department,

BSE Limited, National Stock Exchange of India Limited,
P ] Towers, Dalal Street, “Exchange Plaza”, C-1, Block-G,

Mumbai- 400 001. Bandra Kurla Complex, Bandra (E),

BSE: Scrip Code: 531112 Mumbai- 400 051.

NSE Trading Symbol: BALUFORGE
Dear Sir/Madam,

Sub: - Outcome of the Meeting of Board of Directors held on Saturday, May 30, 2026

With reference to the captioned subject and pursuant to Regulation 30 and 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, (“SEBI Listing Regulations, 2015”)
we would like to inform that meeting of the Board of Directors of the Company held on Saturday,
May 30, 2026, which commenced at 05:30 p.m. and concluded at 08:00 p.m., inter alia other
matters:

1. Considered and approved the Audited Standalone & Consolidated Financial Results of
the Company for the quarter and year ended March 31, 2026; and

2. Taken on record the Auditor’s Report on Standalone and Consolidated Financial Results
of the Company for the quarter and year ended March 31, 2026.

Copies of Audited Standalone & Consolidated Financial Results of the Company for the
quarter and year ended March 31, 2026 along with Auditor’s Report thereon are attached
herewith as ‘Annexure A’.

Further, the declaration that the report of Statutory Auditors is with unmodified opinion
with respect to Standalone & Consolidated Audited Financial Results for the quarter and
year ended 31st March, 2026 is attached herewith as ‘Annexure B'.

Kindly take the same on your record.

Thanking You,
Yours Truly,

For Balu Forge Industries Limited
JASPALSINGH noigitally signed by

JASPALSINGH

PREHLADSING PREHLADSINGH CHANDOCK

Date: 2026.05.30 20:52:33
H CHANDOCK -os30
Jaspalsingh Chandock
Managing Director
DIN: - 00813218

Enclosure: As above
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INDEPENDENT AUDITORS' REPORT

TO THE BOARD OF DIRECTORS OF
BALU FORGE INDUSTRIES LIMITED,
MUMBAI

Report on the audit of Standalone Annual Financial Results
Opinion

We have audited the accompanying standalone quarterly financial results of Balu Forge
Industries Limited for the quarter and year ended 31st March 2026, attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to
us these standalone financial results:

are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
information for the quarter and year ended 31 March 2026

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion. =
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Emphasis of Matter

. We draw attention regarding export trade receivables amounting to Rs. 33,907.66 Lakhs outstanding
as at the balance sheet date. The management has represented that the realization of certain export
receivables has been impacted/interrupted due to prevailing geopolitical and market conditions
affecting overseas customers and cross-border trade operations. Based on the information and
explanations provided to us, the management considers the said receivables as recoverable in the
ordinary course of business.

. We draw attention to the fact that the bank reconciliation statements include cheques aggregating to
Rs. 2,440.76 lakhs received from customers and recorded in the books of account, which remained on
hand and were not deposited/realised as on the date of this report. The management has represented
that these cheques are valid, recoverable and are being processed for realisation.

Our Opinion is not modified in respect of above matters

Other Matters

1. The Company has export receivables outstanding as at the period end from its wholly owned
subsidiary amounting to Rs 524.13 Lakhs, the realization for which exceeds the prescribed
timelines as per the Reserve Bank of India’s Master Direction on Export of Goods and
Services.

2. The standalone annual financial results include the results for the quarter ended 31
March 2026 being the balancing figure between the audited figures in respect of the
full financial year and the published audited year to date figures up to the third
quarter of the current financial year.

Our Opinion is not modified in respect of above matters

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net
profit and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim
Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of




the accounting records, relevant to the preparation and presentation of the standalone financial
results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for ouropinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressingan
opinion on the effectiveness of the company’s internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

+ Conclude on the appropriateness of the Board of Directors” use of the going concern basisof
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the standalone financial results,
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including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For M B AGRAWAL & CO.
Chartered Accountants
Firm’s Reg. No.: 100137W

L

M B Agrawal
Date: 30" May 2026 Partner
Place: Mumbai Membership No. 009045

UDIN:26 009045 UDYSOFE 1057
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Statement of Standalone Financial Results for the year ended March 31, 2026

[Rs. in Lakh]
Quarter ended Year ended
Particulars 31.03.2026 | 31.12.2025 | 31.03.2025 | 31.03.2026 | 31.03.2025

(Audited) | (Unaudited) | (Audited) (Audited) {Audited)

1 Revenue from Operation 15,931.08] 17,120.06 15,749.66 64,742.26 59,847.65
2 Ofher Income 2,355.12 438.4% 434.23 3,329.35 1,743.43
3 Total Income (1+2) 18,286.20 17,558.52 16,183.89 468,071.61 61,591.08
4 Expenses
i Cosl of materials consumed 10,206.93) 11,147.56 10,576.07 42,759.53 35,499.51
. Changes in inventories of finished goods, Stock in frade and work-in (760.64) (1,148.39) (1,180.61) (4,088.42) 111160
i progress
il Employee benefits expense 364.59 448.80 375.68 1,620.22 1,383.67
iv Depreciation and amertization expense 302:97 276.84 76.45 932.30 279.12
v Finance cost (net) 477.91 536.02 424.47 1,642.83 1,096.84
vi Other expenses 2,221.30 1,486.21 924.56 5,168.80 3,788.65
Total Expenses 12,813.06 12,747.04] 11,196.62 48,035.26 43,159.39
EBIDTA
5 Profit / (Loss) before tax (3-4) 547314 4,811.48 4,987.27 20,036.35 18,431.69
& Exceptional items 0.00 0.00 0.00 0.00 0.00
7 Profit / (Loss) from ordinary activities before tax 5473.14 4,811.48 4,987.27 20,034.35 18,431.69

8 Tax expense

i Prior period tax 0.00 167.03 0.00 167.03 450.09
il Current Tax 1,300.00 800.00 1,000.00 4,586.81 4,348.56)
i Deferred Tax (331.57) (9.56) 137.64) (38.26) 210.07,
9 Net Profit / (Loss) after tax 4,504.71 3,854.01 3849.63| 1532077 13422557

10 Other Comprehensive Income
ltems that will not be reclassified to profit or loss

i Remeasurement of defined benefit obligafions 10.31 (8.63) 4.44 (0.55) (6.33)
i Taxrelating fo items that will not be reclassified to profit or loss (2.59) 217 (1.12) 0.14 1.59
11 Total other comprehensive (expense)/ income, net ofincome tax 7.72 (6.44) 3.32 (0.41) (4.74)
12 Total Comprehensive Income (9+11) 4,512.43 3,847.55 3,852.95 15,320.36 13,418.23
13 Paid-up equily share capital (Face Value Rs. 10 per share) 12,139.19 11,499.19 11,076.69 12,139.19 11,076.69
14 Other Equity 1,24,834.15 83.809.91

Earnings per share (belore extracrdinary items) (of Rs. 10/- each) (not

15 annualized):
i Basic 3.85) 3.37 3.81 13.38 12.55
il Diluted 3.85 3.30 3.36 13.38 11.99

NOTES:

1 The above financial results of Balu Forge Industries Limited were reviewed by the audit commitiee and approved by the Board of Directors
af their respective meetings held on 30th May 2026. The stalufory auditors of the Company have conducted the audit of the above
Standalone Financial Results for the quarter and year ended on March 31, 2026.

2 The above results of the Company have been prepared in accordance with the recognition and measurement principles and procedures
laid down in Indian Accounting Standards 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed under section 133 of the Companies
Acl, 2013 and other accounting principles generally accepted in India.

3 The group is primarily engaged in the business of manufacturing Crankshatts and other Forged Components and related activities.
information is reported to and evaluated regularly by the Managing Director (Chief Operating Decision Maker] for the purpose of resource
allocation and assessing performance focuses on the business as a whole and accordingly, there is a single reportable segment in the
context of Operating Segment as defined under Ind AS 108.

4 Figures for the quarter ended March 31, 2026 are the balancing figures between audited figures in respect of the full financial year and the
year to date figures uplo the third quarter of that financial year,

The figures for the corresponding previous period have been regrouped / rearranged wherever necessary, to make them comparable.

JASPALSINGH Digitally signed by JASPALSINGH
PREHLADSINGH PREHLADSINGH CHANDOCK
CHANDOCK Date: 2026.05.30 20:52:53 +05'30"
Jaspalsingh Frehladsingh Chandock
Managing Director
DIN NO.00813218

Place: Mumbai
Date: 30th May, 2026

pIES Op

o Q
56 1aTF 1694 &,

A

& 1090012015 €,
O 150 14001:2015 =2

1S0 45001:2018

@ =~ BALU FORGE INDUSTRIES LTD

_ CIN: L29100MH1989PLC255933
5086, Imperial Palace (1), 45 Telly Park Road, Andheri East, Mumbai - 400 069, India

T: +9122 26839916 | F: +9122 26842860 | E: sales@baluindustries.com | W: www.baluindustries.com




<
< %)
& S0 90012015 =
O 150 14001:2015 =<

IATF 16949

IS0 45001:2018

\ @

BALU FORGE INDUSTRIES LIMITED

BALU FORISE INUVSIRIES R 2

statement of Standalone Assets and Liabilities as at March 31, 2026

[Rs. In Lakh)
As at As at
Particulars March 31,2026 | mMarch 31,2025
(Auvdited) (Audited)
A ASSETS
1 Non-current assets
(a) Property, plant & equipment 48,326.34 14,197.85
b) Right of use assets 2,612.91 36297
c) Capital work-in-progress 27.371.27 41,710.69
d) Intangible assets 1.08 155
(&) Goodwill 3,254.45 3,254.45
f) Financial assets
(1) Investment in subsidiaries 30.73 30.33
(2) Other Financial Assets 189.15 55.65
(g) Detferred tax Assets (Net) 207.54 169.15
(h) Other Non-Current Assets 17,502.58 5,168.94
Total Non-Current Assefs 99.496.05 44,951.58
Il Current Assets
(a) Inventories 11,257.30 7,322.31
() Financial assets
(1) Trade receivables 33,907.66 26,725.45
(2) Cash and cash equivalents §,448.07 9,263.80
(3) Other Bank balances 333.85 313.56
(4) Loans 367.11 897.08
(5) Other Financial assets 1,116.44 659.18
(c) Other current assets 6,372.62 3,929.44
Total Current Assets 61,803.05 49,110.82
TOTAL - Assels 1,61,299.10 1,14,062.40
B EQUITY AND LIABILITIES
| Shareholders’' funds
(a) Equity Share capital 12,139.19 11.076.69
(b) Other Equity 1,24,834,15 83,809.91
Sub-total Equity 1,36,973.34 94,884.60
Il Non-current liabilities
(al) Financial liabilities
(1) Long-term borrowings 1,072.18 1.605.746
(2) Lease liability 2,024.96 0.55
(b) Long-term provisions 119.95 118.54
le) Deferred tax liabilities (Net) - -
(d) Other non-current liabilities - -
Sub-total Non-Current liabilities 3,217.09 1,724.85
Il Current liabilities
(a) Financial liabilities
(1) Short-term borrowings 11,599.35 1,985.49
12) Lease liability 490.45 386.62
(3) Trade payables
-Tolal outstanding dues of Micro and small Enterprises: 389.96 50.02
_Total outstanding dues of crediters other than Micro and
small en'rerp?ises . 4,849.82 Ti;1s621
(4) Other financial liabilities 341.07 554.46
(b) Other current liabilities 201.48 110.81
(c) Short-term provisions 29.51 24.13
(d) Current tax liability (Net) 3,207.03 3,183.21
Sub-total Current Liabilities 21,108.67 17.450.95
CERANE
TOTAL - Equity & Liabilfie§ o o & & ) 1,61,299.10 1,14,062.40
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standalone Cash Flow Statement for year ended March 31, 2026

[Rs. in Lakh)
Particul Year ended Year ended
Spicaels March 31, 2026 March 31, 2025
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax 20,034.35 18,431.69
Adjusted for:
Income tax expense (4,715.58) (5,008.72)
Depreciation & amortisation expense 932.30 27912
Interest received (75.78) (276.97)
Finance costs 1,642.83 1,096.84
fs.1 . .
I?:;)deb s, loans and advances written off/written back 1.698.72 (517.51) (562.52) (4.472.25)
19,518.84 13,959.44
Changes in assets and liabilities
Working capital adjustments:
Adjustment for (increase|/decrease:
(Increase)/decrease in inventories 13,934.99) 759.83
(Increase)/decrease in trade receivables (8,881.02) (7,104.36)
(Increase)/decrease in other receivables (1.917.37) 1,915.11
Increase/(decrease) in trade and other payables (5,009.99) 7,885.24
Increase/(decrease) in provisions 6.78] (19.736.59) 33.80 3,489.62
Cash Generated from Operations (217.75) 17,44%9.06
Taxes (paid)/ refund net i {1,375.31) (3,512.02)
Net Cash from operating activities (1,593.06) 13,937.04
B. CASH FLOW FROM INVESTING ACTIVITIES
(Increase)/decrease Property, plant & equipment (Net) (20,299.77) (41,162.42)
(Increcse)/decrease Caopital Advance [12,333.64) 330.98
(Increase)/decrease Investments (645.67) (20.12)
Net Cash used in Investing Activities (33,279.08) (40,851.56)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of Share Capital 26,934.52 29,614.66
Payment of lease liabilifies (542.83) (77.01)
payment of interest of lease liabilifies (226.43) (37.87)
Proceeds/ (Repayment) of Long Term Borrowings [Net) [533.58) (878.21)
Proceeds/ [Repayment] of Short Term Borrowings (Net) 9,613.86 (408.07)
Interest received 75.78 276.97
Proposed dividend 151.49 0.00
Finance cost (net) (1,416.40) (1,058.97)
Net Cash flow from in Financing Activities 34,056.41 27,431.50
Net increase in Cash and Cash Equivalents (A+B+C) (815.73) 516.98
Cash and Cash Eguivalents af the beginning of the year 9,263.80 8,746.82
Cash and Cash Equivalents at the end of the year 8,448.07 9,263.80
Components of cash and cash equivalents
Cash on hand 75.79 93.15
Balance in current account and deposits with banks 8,372.28 ?,170.65
Cash and Cash Equivalents at the end of the ye £ 8,448.07 9,263.80
GRAW4( JASPALSINGH Digitally signed by JASPALSINGH
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INDEPENDENT AUDITORS' REPORT

The Board of Directors,
Balu Forge Industries Limited
(Formerly Known as Amaze Entertech Ltd)

Report on the audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Balu
Forge Industries Limited (“Holding company™) and its subsidiaries (holding company and its
subsidiaries together referred to as “the Group™), for the quarter and year ended 31* March
2026, attached alongwith, being submitted by the holding company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of the other auditors on separate financial
statements/ financial information of subsidiaries, associates and jointly controlled entities, the
Statement:

i includes the results of the following entities:
1. Balu Advanced Technologies & Systems Pvt Ltd
2. Naya Energy Works Pvt Ltd
3. Safa Otomotiv FZE-LLC

ii. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended; and

iii. gives a true and fair view, in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of consolidated total
comprehensive income (comprising of net profit and other comprehensive income)
and other financial information of the Group for the quarter and year ended 31* March
2026.

Branch : 610, Churchgate Chambers, 5, New Marine Lines, Churchgate, Mumbai - 400 020.
: 3044, Agra Road, Dhule, Maharashtra - 424 001.




Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group, its
associates and jointly controlled entities in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date consolidated financial results have
been prepared on the basis of the interim financial statements.

The Holding Company’s Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the net
profit and other comprehensive income and other financial information of the Group including
its associates and jointly controlled entities in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial
Reporting” prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial
results that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the consolidated
financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do
S0.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.




Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

- Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the consolidated
Financial Results. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the consolidated financial results of
which we are the independent auditors. For the other entities included in the consolidated




Financial Results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Emphasis of Matter

. We draw attention regarding export trade receivables amounting to Rs. 33,907.66 Lakhs
outstanding as at the balance sheet date. The management has represented that the realization
of certain export receivables has been impacted/interrupted due to prevailing geopolitical and
market conditions affecting overseas customers and cross-border trade operations. Based on
the information and explanations provided to us, the management considers the said
receivables as recoverable in the ordinary course of business.

. We draw attention to the fact that the bank reconciliation statements include cheques
aggregating to Rs. 2,440.76 lakhs received from customers and recorded in the books of
account, which remained on hand and were not deposited/realised as on the date of this report.
The management has represented that these cheques are valid, recoverable and are being
processed for realisation.

Our opinion on the consolidated Financial Results is not modified in respect of the above
matters.

Other Matters

The consolidated Financial Results include the audited Financial Results of two domestic
subsidiaries, whose interim Financial Statements/Financial Results/ financial information
reflects Group’s share of total assets of Rs. 0.65 Lakhs as at 31* March 2026, Group’s share
of total revenue of Rs. Nil and Group’s share of total net profit/(loss) after tax of (Rs. 0.32
Lakhs) and (Rs. 1.63 Lakhs) for the quarter ended 31** March 2026 and for the period from 1*
April 2025 to 31st March 2026 respectively, as considered in the consolidated Financial
Results, which have been audited by their respective independent auditors. The independent
auditors’ reports on interim financial statements/Financial Results/financial information of
these entities have been furnished to us and our opinion on the consolidated Financial Results,




in so far as it relates to the amounts and disclosures included in respect of these entities, is
based solely on the report of such auditors and the procedures performed by us are as stated in
paragraph above.

The consolidated Financial Results also include the audited Financial Results of one foreign
subsidiary, whose interim Financial Statements/Financial Results/ financial information
reflect Group’s share of total assets of Rs. 26,845.07 Lakhs as at 31* March 2026, Group’s
share of total revenue of Rs. 9,802.21 Lakhs and Rs 48,616.82 Lakhs and Group’s share of
total net profit after tax of Rs. 2931.38 Lakhs and Rs. 12,047.43 Lakhs for the quarter
ended 31% March 2026 and for the period from 1% April 2025 to 31st March 2026
respectively, as considered in the consolidated Financial Results, which have been audited by
their respective independent auditors. The independent auditors” reports on interim financial
statements/Financial Results/financial information of these entities have been furnished to us
and our opinion on the consolidated Financial Results, in so far as it relates to the amounts
and disclosures included in respect of these entities, is based solely on the report of such
auditors and the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated Financial Results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors and
the Financial Results/financial information certified by the Board of Directors.

The consolidated annual financial results include the results for the quarter ended 31%* March
2026 being the balancing figure between the audited figures in respect of the full financial
year and the published audited year to date figures up to the third quarter of the current
financial year.

Yours faithfully,

For M.B Agrawal & Co
Chartered Accountants
ICAI FRN 100137W

M B Agrawal

Partner
Membership No. 009045

Place: Mumbai
Date: 30" May, 2026

UDIN: 260090454TL LUCRAY]




BALU FORGE INDUSTRIES LIMITED ®
CIN: L29100MHI989PLC 255933
Regd. Office: 506, 5th Floor, Imperial Palace 45 Telly Park Road, Andheri [East) Mumbal 400069
Website: hitps://www.baluindusiries.com. Emall Id: compliance@baluindustries.com. [M):-B6550 75578 F O R G E

statement of Consolidated Financial Results for the quarter & year ended March 31, 2024

{Rs. in Lakh)
Quarter ended Year ended
Particulars 31.03.2026 31.12.2025 | 31.03.2025 | 31.03.202¢ 31.03.2025

(Audited) | (Unaudited) | (Audited) (Audited) (Audited)

1 Revenue from Cperation 26,355.49 31,110.64 26,964.62] 1.10.736.69 92,361.74
2 Other Income 2,347 .44 446,98 416.62 3,291.97 1,714.30
3 Total Income (1+2) 28,702.93 31,557.62 27,381.24] 1,14,028.66 94,076.04

4 Expenses
i Cost of materials consumed 17.696.43 21,072.53 20,132.27 75,828.49 60,774.92
. Changes in Inventories of finished goods, Stock in trade and work- (823.47) (1,084.69) (2,707.21) (4,872.33) (510.54)

il In-progress
iii Employee benefits expense 948,23 921.04 62693 3,518.82 2,352.37
iv Depreciation and amortization expense 319.14 29293 87.33 995,63 335.07
v Finance cost [net) 478.30 541.31 420.95 1.645.48 1,095.70
vi Other expenses 2,542.41 1,749.95 1,414.49 6,307.93 4,634.26
Total Expenses 21,160.84 23,491.07 19.974.76 83,424.02 68,681.78
EBIDTA

5 Profit / (Loss) before tax (3-4) 7.542.09 8,066.55 7.406.48 30,604.64 25,394.2¢6
6 Exceptional items 0.00 0.00 0.00 0.00 0.00
7 Profit / (Loss) from ordinary activities before tax 7.542.09 8,066.55 7,404.48 30,604.64 25,394.26

8 Tax expense

I Prior period tax 0.00 167.03 0.00 147.03 450.09
It Current Tax 1.300.00 800.00 1,000.00 4,586.81 4,348.56
il Deferred Tax (331.57) (9.56) 137.64 138.26) 210.07
9 Net Profit / (Loss) atter tax 6,673.66 7.109.08 4,268.84 25,889.06 20,385.54

10 Other Comprehensive Income
Items that will not be reclassified to profit or less
i Remeasurement of defined benetit obligations 10.31 [8.63) 4,43 (0.55) [6.34)

Tax relaling to items that wlill not be reclassified to profit or loss 2.59) 217 (1.12) 0.14 1.59

Items that will be reclassified to profit or loss
Exchange differences on fransiation of financial statements of

it . 840.64 201.82 2394 1,475.62 187.20
foreign operations
Iv Tox relating to items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00
11 Total other comprehensive (expense)/ income, net of income tax B8468.36 195.36 27.25 1,475.21 182.45
12 Total Comprehensive Income (7+1 1 7,442.02 7.304.44 6,296.09 27.364.27 20,567.99
13 Paid-up eguity share capital (Face Value Rs. 10 per share) 12,139:19 11,499.19 11,076.69 12,139.1% 11,076.69
14 Other Equity 1,47.313.03 94,244.88
Earnings per share (before extraordinary items) (of Rs. 10/- each) (not
15 annualized):
I Basic 635 6.41 5.74 23.90/ 19.24
Il Diluted 6.35 6.26 5.49 2350 18.38

NOTES:
1 The above financlal results of Balu Forge Industries Limited were reviewed by the audit committee and approved by the Board of
Directors at their respective meetings held on 30th May 2026. The statutory auditors of the Company have conducted the audit of the
above Standalone Financial Results for the quarter and year ended March 31, 2026,

The above results of the Company have been prepared in accordance with the recognition and measurement principles and
procedures laid down in Indian Accounting Standards 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under section 133 of the
Companies Act. 2013 and other accounting principles generally accepted in India.

3 The group Is primarily engaged in the business of manufacturing Crankshafts and other Forged Components and related activities.
information is reported to and evaluated regularly by the Managing Director [Chief Operating Decision Maker) tor the purpose ot
resource allocation and assessing performance focuses on the business as @ whole and accordingly. there is a single reporiable
segment in the confext ot Operating Segment as defined under Ind AS 108.

4 Exchange differences on fransiation of foreign operations, previously recorded in Profit and Loss, have been regrouped under Other
Comprehensive Income |OCl) for appropriate classification. This reclassification does not impact net profit or fotal comprehensive
Income. Comparatives have been restated where necessary.

s Figures for the quarter ended March 31, 2024 are the balancing figures between audited figures In respect of the full financlal year and
the yeor o date figures upto the third quarter of that financial year,
The figures for the corresponding previous petiod have been regrouped / rearanged wherever necessary, 1o make them comparable.
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P\ Jaspalsingh Prehladsingh Chandock
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BALU FORGE INDUSTRIES LIMITED

statement of Consolidated Assets and liabilities as at March 31, 2026

(Rs. In Lakh)
As at As at
Pariculars March 31,2026 March 31,2025
(Avdited) (Audited)
A ASSETS
| Non-current assets
(a) Property, plant & equipment 48,790.71 14,680.26
(b) Right of use assets 2,61291 362.97
lc) Capital work-in-progress 27.730.67 41,710.69
(d) Intangible assets 1.08 1:65
(e) Goodwill 3,254.45 3,254.45
(f) Financial assets
(1) Investments 0.40
(2] Other Financial Assets 182.15 55.65
(al Deferred tax Assets (Net) 207.54 169.15
(R} Other Non-Current Assets 22,907.20 8,216.23
Total Non-Current Assets 1,05,694.11 68,450.95
Il Current Assets
la) Inventories 14,527.87 9.808.97
b) Financial assets
(1) Trade receivables 42,510.20 3272673
[2) Cash and cash equivalents 8,566.01 2.307.85
{3) Other Bank balances 333.85 313.56
(4) Loans 189.31 15.36
(5) Other Financial assets 1.72529 666.16
c) Other current assets 12,131.58 3,929.44
Total Current Assets 79,384.11 56,768.07
TOTAL - Assels 1,85,078.22 1,25,219.02
B EQUITY AND LIABILITIES
I Shareholders' funds
(a) Equity Share capital 12,139.19 11,076.69
(b) Other Equity 1,47.313.03 94,244.88
Sub-total Equity 1,59,452.22 1,05,321.57
Il Non-curmrent liabilities
la) Financial liabilities
(1) Long-term borrowings 1,072.18 1,605.76
(2) Lease liability 2,02496 387.17
(b) Long-term provisions 112.95 118.54
(c) Deferred tax licbilities (Net)
Sub-total Non-Current liabilities 3,217.09 2,111.47
Wl Current liabilities
la) Financial ligbilities
(1) Shori-term borrowings 11,599.35 1,985.49
2] Lease liability 490.45
(3) Trade payables
- Tolal outstanding dues of Micro and small Enterprises; 389.96 50.52
-T i i ther than Micro
nnzt?;g::ﬁ::;;i?ues of creditors © a — 11.750.50
(4] Other financial liabilities 574,17 680.00
(b) Other current liabilities 201.48 213
(c) Short-term provisions 29.51 2413
Current tax liability (Net) 3,207.03 3,183.21
Sub-total Current Liabilities 22,408.91 17,785.98
TOTAL - Equity & Liabilities 1,85,078.22 1,25,219.02
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BALU FORGE INDUSTRIES LIMITED B A I U

Consolidated Cash How Statement for the quarter & year ended March 31, 2026 F O R G E
[Rs. in Lakh)
—— Year ended Year ended
March 31, 2026 March 31, 2025
A. CASH FLOW FROM QPERATING ACTIVITIES
Net Profit after tax 30,604.64 25,394.26
Adjusted for:
Income tax expense (4,715.58) (5,008.72)
Depreciafion & amortisation expense 995.63 335.07
Interest received (75.78) (276.97)
Finance costs 1,645.48 1,095.70
l[i:;)debfs, loans and advances wiitten off/written back 1 .808.95 (341.30) 13.95 (3.840.96)
30,263.34 21,553.30

Changes in assets and liabilities
Working capital adjustments:
Adjustment for (increase)/decrease:

(Increase)/decrease in inventories (4,718.90) [862.31)
(increase)/decrease in trade receivables (11,593.83) (10,888.22)
(Increase)/decrease in other receivables |7.550.37) [395.06)
Increase/(decrease) in frade and other payables (1,861.90) 8,870.80
Increase/{decrease) in provisions 679 (25718.22) 33.79 (3,241.00)
Cash Generated from Operations 4,545.12 18,312.30
Taxes |paid)/ refund net (1,375.31) (3,512.02)
Net Cash from operating activities 3,169.81 14,800.28
8. CASH FLOW FROM INVESTING ACTIVITIES
(Increase)/decrease Property, plant & equipment (Net) (20,704.46) (41,541.53)
(Increase)/decrease Capital Advance (14,690.97) 0.00
Increase/(decrease) in Investments {0.40) (20.12)
Net Cash used in Investing Activities (35,395.83) (41,561.65)

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Issue of Share Capital 24,684.58) 29,614,66)
payment of lease liabilities (542.84] (77.01)
Payment of interest of lease liabilities (226.43) (37.87)
Proceeds/ [Repayment) of Long Term Borrowings (Net) |533.58) (878.21)
Proceeds/ (Repayment) of short Term Borrowings [Net) 9,613.86 {408.07)
Interest Received 75.78 276.97
Dividend paid (1468.14) (157.41)
Finance cost (net) {1,419.05) (1,057.83)
Net Cash flow from in Financing Activities 31,484.18 27,275.23
Met increase in Cash and Cash Equivalents (A+B+C) [741.84) 513.86
Cash and Cash Equivalents at the beginning of the year 9,307.85 8,793.99
Cash and Cash Equivalents at the end of the year 8,564.01 9,307.85

Components of cash and cash equivalents

Cash on hand 188.80 123.96
Balance in current account and deposits with banks 8.377.21 9,183.89
Cash and Cash Equivalents at the end of the year 8,566.01 9,307.85
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‘Annexure - B’
Date: May 30, 2026

To, To,

Department of Corporate Services, Listing Department,

BSE Limited, National Stock Exchange of India Limited,
P ] Towers, Dalal Street, “Exchange Plaza”, C-1, Block-G,

Mumbai- 400 001. Bandra Kurla Complex, Bandra (E),

BSE: Scrip Code: 531112 Mumbai- 400 051.

NSE Trading Symbol: BALUFORGE
Dear Sir/Madam,

Sub: - Declaration pursuant to Regulation 33(3)(d) of Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulation, 2015.

In terms of provision of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015, we declare that the Statutory Auditors of the Company M/s.
M.B. Agrawal & Co., ICAI FRN 100137W, Chartered Accountants, have issued an Audit Report
with Unmodified Opinion on Audited Financial Results (Standalone and Consolidated) of the
Company for the Quarter and Year ended 31st March, 2026.

This declaration is issued in compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulation, 2015 as amended vide circular no.
CIR/CFD/CMD/56/2016 dated May 27, 2016.

Kindly take the same on your records.

Thanking You,
Yours Truly,

For Balu Forge Industries Limited
JASPALSINGH

Digitally signed by JASPALSINGH

PREHLADSING PretLavsint chanpock

HCHANDOCK
Jaspalsingh Chandock
Managing Director

DIN: - 00813218
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