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Press Release g

Balu Forge Industries Ltd receives multi month contract following successful execution of the
155mm ERFB BB/BT Shells

Mumbai, Monday, August 17th, 2026 — Balu Forge Industries Ltd (BFIL), a leading precision
engineering and manufacturing conglomerate, proudly announces the successful commercialisation,
receipt of the first purchase order for this variant from an Indian ammunition player, and flawless execution
of the 155 mm Extended Range Full Bore — Base Bleed (ERFB BB) & Extended Range Full Bore - Boat
Tail (ERFB BT) shells.

The pilot supply will be of 10,000 units after which monthly supplies with mutually agreed quantities will
commence. This milestone firmly establishes Balu Forge Industries Ltd as one of the first private entities
to successfully commercialise this advanced ammunition variant, marking a watershed moment in the
indigenisation of critical defence technologies. The successful commercialisation of the ERFB BB/BT
shells validate BFIL's state-of-the-art forging and machining capabilities and positions the company at the
forefront of the global defence supply chain.

The Future of Large-Caliber Ammunition: The Extended Range Revolution

The commercialisation and execution of the extended range variants is a testament to the company’s
relentless pursuit of engineering excellence. This is not just a success for the company but it also
represents the future of 155 mm and large-calibre ammunition globally. Modern warfare is defined by
standoff capabilities—the ability to strike the enemy before they are within range to strike back. The 155
mm calibre is currently undergoing a renaissance, moving away from sheer volume of fire to extreme
range and precision.

As part of its major artillery upgrade efforts, the Indian armed forces extensively utilize both the base
bleed (BB) and boat tail (BT) variants of the 155 mm ERFB shells. They are actively fired from
homegrown systems like the 45-caliber Dhanush—capable of hitting targets 38kilometres away—and the
52-caliberATAGS, which pushes the ERFB-BB round to an impressive 48-kilometer maximum range.
Furthermore, because these projectiles meet standard NATO specifications, they are fully compatible with
other key platforms in the Indian arsenal, such as the tracked K9 Vajra-T and the M777 ultra-lightweight
howitzers stationed in mountainous border regions. In addition to the domestic consumption is a strong
global potential for these variants as well.

Long Term Strategy

By successfully executing the ERFB BB shell, Balu Forge Industries Ltd has proven its ability to
manufacture the highly complex, metallurgically demanding casings required to withstand the immense
chamber pressures of modern extended-range firing. Driven by our long-term vision to expand within the
defence consumables sector, Balu Forge Industries Ltd (BFIL) is establishing itself as an essential
manufacturing partner for global military networks. Having recently secured NATO certification, we have
successfully launched the mass production and commercialization of standard 152 mm and 155 mm
M107 projectiles in a 'Ready to Fill' state. This high-volume manufacturing takes place at our newly
established, fully automated Belgaum facility, which relies on cutting-edge robotics to guarantee military-
grade precision. Leveraging this operational momentum, BFIL is now advancing its manufacturing
capabilities to include sophisticated, long-range munitions, specifically the 155 mm ERFB BB and BT
variants. Through this progressive shift toward next-generation artillery, expansion into multi alloy forgings
including aluminium coupled with the strategic expansion of our energetics division, we are steadily
moving up the value chain to deliver fully integrated, high-performance tactical solutions to forces
worldwide.
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About Balu Forge Industries:

Balu Forge Industries Limited, founded by Mr. Prehlad Singh Chandock, is a leading Indian precision engineering
company delivering forged and machined components across multiple global industries. The company offers a
comprehensive product portfolio ranging from 1 kg to 1,500 kg and up to 3 meters in length, supporting diverse
applications in automotive, industrial vehicles, earthmoving equipment, wind energy, aerospace, defence, oil and gas,
railways, marine, and agriculture. Its operations include fully integrated forging and machining capabilities, with
advanced manufacturing facilities in Belgaum, Karnataka, spread over a 46+ acre campus. Equipped with high-capacity
hydraulic hammers and forging presses, and supported by a dedicated in-house tool room, metallurgical labs, and CNC
machining units, Balu Forge ensures consistent precision and quality. The company’s strategy is driven by innovation,
with a specialized R&D division focusing on new materials and rapid prototyping. Strategic initiatives emphasize
expanding defence production, enhancing automation, and strengthening global partnerships. With a strong focus on
operational scalability, customer diversification, and ESG commitments, Balu Forge continues to strengthen its global
footprint and industry positioning. For more details, please visit: https://www.baluindustries.com/

Disclaimer:

This investor release is not an offer to sell any securities or a solicitation to buy any securities of Balu Forge Industries
Limited (the "company") or its subsidiaries (together with the company, the "group"). Certain statements in this
document may be forward looking statements. These forward-looking statements can be identified by the use of

forward-looking terminology, including the terms "believes”, " estimates”," anticipates”, " projects”, " expects", " intends",
" may", " will"," or " or, in each case, their negative or other variations or comparable terminology, or by discussions of
strategy, plans, aims, objectives, goals, future events or intention. Such forward-looking statements are subject to
certain risks and uncertainties like government actions, local political or economic developments, technological risks,
and many other factors that could cause our actual results to differ materially from those contemplated by the relevant
forward-looking statements. Forward looking statements are not guarantees of future performance including those
relating to general business plans and strategy of the Company, its future outlook and growth prospects, and future
developments in its businesses and its competitive and regulatory environment. No representation, warranty or
undertaking, express or implied, is made or assurance given that such statements, views, projections or forecasts, if
any, are correct or that the objectives of the Company will be achieved. The Company assumes no responsibility to
publicly amend, modify or revise any forward-looking statements, on the basis of any subsequent development,
information or events, or otherwise. Unless otherwise stated in this Investor Release, the information contained herein
is based on management information and estimates. The information contained herein is subject to change without
notice and past performance is not indicative of future results. Balu Forge will not be in any way responsible for any
action taken based on such statements and undertakes no obligation to publicly update these forward- looking
statements to reflect subsequent events or circumstances.
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