Date: November 14, 2025

To, To,

Department of Corporate Services, Listing Department,

BSE Limited, National Stock Exchange of India Limited,
P ] Towers, Dalal Street, “Exchange Plaza”, C-1, Block-G,

Mumbai- 400 001. Bandra Kurla Complex, Bandra (E),

BSE: Scrip Code: 531112 Mumbai- 400 051.

NSE Trading Symbol: BALUFORGE
Dear Sir/Madam,

Sub: - Outcome of the Meeting of Board of Directors held on Friday, November 14, 2025

With reference to the captioned subject and pursuant to Regulation 30 and 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, (“SEBI Listing Regulations, 2015”)
we would like to inform that meeting of the Board of Directors of the Company held on Friday,
November 14, 2025, which commenced at 05:00 p.m. and concluded at 09:05 p.m., inter alia other
matters:

1. Considered and approved the Un-audited Standalone & Consolidated Financial Results
of the Company for the Quarter and half year ended September 30, 2025; and

2. Taken on record the Limited Review Report of the Auditors on Standalone and
Consolidated Financial Results of the Company for the Quarter and half year ended
September 30, 2025;

Copies of Un-audited Standalone & Consolidated Financial Results of the Company for the
Quarter and half year ended September 30, 2025 along with Limited Review Report of the
Auditors thereon are attached herewith.

Kindly take the same on your record.

Thanking You,
Yours Truly,

For Balu Forge Industries Limited

JASPALSINGH

PREHLADSING erexLapsinGt chanpock

Date: 2025.11.14 21:12:50 +05'30"

H CHANDOCK

Jaspalsingh Chandock
Managing Director
DIN: - 00813218

Enclosure: As above

BALU FORGE INDUSTRIES LTD
CIN: L29100MH1989PLC255933

506, Imperial Palace, 45 Telly Park Road, Andheri East, Mumbai — 400 069, India
M: 8655075578 E: sales@baluindustries.com/ compliance@baluindustries.com W: www.baluindustries.com
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LIMITED REVIEW REPORT FOR THE QUARTER AND YEAR TO DATE ENDED
30t SEPTEMBER, 2025 UNAUDITED STANDALONE FINANCIAL RESULTS OF
THE COMPANY

The Board of Directors,
Balu Forge Industries Limited

Ref: Report on financial results for the quarter and half year ended September 30, 2025

We have reviewed the accompanying statement of Unaudited Standalone Financial results of
M/s. Balu Forge Industries Limited (“the Company”), for the quarter ended September 30,
2025 and year to date April 1,2025 to September 30, 2025 (the “statement”), being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation
and Disclosure Requirement) Regulation 2015.

This statement is the responsibility of the Company's management and has been approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards 34 (IND AS 34)
“Interim Financial Reporting” prescribed under section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on these financial statements based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit concluded in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matter that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Other Matters

1. The Company has capitalised property, plant, and equipment amounting to ¥232.12
crores during the quarter based on the “Put to Use” certificate issued by a Chartered
Engineer. We have relied upon the said certificate for the purpose of our review
procedures in respect of capitalisation.

2. The Company has export receivables outstanding as at the period end from its wholly
owned subsidiary amounting to Rs 13.01 Crores, the realization for which exceeds the
prescribed timelines as per the Reserve Bank of Jad
Goods and Services.
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Our opinion on the statement is not modified in respect of the above matters.

Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement of Unaudited Financial Results, prepared in
accordance with applicable Indian accounting standards (IndAS) and other recognized
accounting practices and policies, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Yours faithfully,

For M.B Agrawal & Co
Chartered Accountants
ICAI FRN 100}37W

o/_,/

Harshal Chhadva
Partner
Membership No. 118967

Place: Mumbai
Date: 14" November 2025

UDIN:25(1894 78MLTHRH 35




BALU FORGE INDUSTRIES LIMITED

CIN: L29100MHI®89PLC 255933 F O R G E
Regd. Office: 506, 5th Floor, Imperial Palace 45 y Park Road, Andheri (East) Mumbal 400049
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Statement of Standalone Financial Results for the quarter and half year ended September 30, 2025

[Rs. in Lakh)
Quarter ended Half year ended Year ended
Particulars 30.09.2025 | 30.06.2025 30.09.2024 30.09.2025 | 30.09.2024 | 31.03.2025

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)

1 Revenue from Operation 16,690,646 15.000.46 15,737.90] 369102 28,037.25 59.847.65
Other Income 329.63 206.14 249.65 535.77, 368.58 1.743.43
1 Tolal Income (1+2) 17,020.29, 15,206.60| 15,987.55 32,226.89) 28,405.83) 61,591.08
4 Expenses
I Cost of materials consumed 10,121.71 11.272.31 11,626.85 21.394.02 18,039.83 35.499.51
! r“r\ le} : in inventories of finished goods. Stock in frade and work-in- (31.48) 12,136.90) 11.778.64) (2.168.36) (444.39) 111140
il Employee benefits expense 439.23 367.60 344,57 806.83 546,34 1.383.47
v Depreciation and amertization expense 199.15 153.34 68.13 352.49 133,22 279.12
v Finance cost (net) 402.02 222.14 293.06 424.14 447.04 1,096.84
vi Other expenses 843.42] 622.6] 660.81 1,466.03] 1.630.54 3.788.65
Total Expenses 11,974.07 10,501.10] 11.214.78] 22,475.17] 20,452,460 43,159.39
EBIDTA
5 Profit / (Loss) before tax (3-4) 5,046.22 4,705.50 4,772.77 9.751.72 7,953.23) 18.431.69
¢ eptfional items 0.00 0.00 0.00 0.00 0.00 0.00
7 Profit / (Loss) from ordinary activities before tax 5,046.22] 4,705.50 4,772.77 9.751.72 7.953.23 18,431.69
& Tax expense
I Prior period tax 0.00 0.00 450.09 0.00] 450,09
i Current Tax 1.250.00 1.236.81 998.56 2,486 .81 1.798.56)
il Deferred Tax 238.49 64.38 132.10 302.87 106.84
9 Net Profit / (Loss) after tax (5-6) 3,557.73 3.404.31 3.192.02 6.962.04 5.597.74) 13,422.97
10 Other Comprehensive Income

tems that will not be reclassified to profit or loss

rRemeasurement of defined benefit obliga 0.15 (2.38) 2,68 (2.23) (3.35) (6.33)
Tax relating to items that will not be reclassified to profit or loss 0.04) 0.60} (0.68) 0.56 0.84 1.59
11 Total other comprehensive (expense)/ income, net of income tax 0.1 (1.78) 2,00 (1.67) (2.51) (4.74),
12 Total Comprehensive Income (7-9) 3,557.84 3,402.53 3,194.02 6,960.37 5,595.23] 13,418.23
13 Paid-up equity share capital (Face Value Rs. 10 per share) 11.399.19 11,399.19 10,944.19 11.399.19 10.944.19
14 Other Equity
< per share (before exiraordinary items) (of Rs. 10/- gach) [not
15 ¢ d):
i Basic 312 3.01 3.02 5.14 5.37 12.55
i Diuted 3.04 222 2.83] 587 503 !
NOTES:
1ancial results of Balu Forge industries Limited were reviewed by the audit committee and approved by the Board of Directors at their respective

on 14th November 2025, The statutory auditors of the Company have conducted the audit of the above Standalone Financial Results for the

The figures for the comesponding previous period have been regrouped / rearanged wherever necessary. to make them comparable.
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BALU FORGE INDUSTRIES LIMITED

Statement of Standalone Assets and Liabilities as at September 30, 2025

@

BALU

FORGE

(Rs. In Lakh)
As at As at
Particulars September 30,2025 March 31.2025
(Unaudited) (Audited)
A ASSETS
| Non-current assets
(a) Property, plant & equipment 38.075.59 14,197.85
(b) Right of use assets 1.837.38 362.97
<) Capital work-in-progress 35.064.33 41,710.69
(d) Intangible assets 1.08 1.55
(e) Goodwill 3.254.45 3.254.45
{f) Financial assels
(1] Investment in subsidiaries 30.73 30.33
(2) Other Financial Assets 146.09 55.65
(g) Defenred fax Assets (Net) 169.15
h) Other Non-Current Assels 7.651.09 5.168.94
Total Non-Current Assets 86,060.74 44,951.58
Il Current Assets
la) Inventories 10.084.15 7.322.31
b) Financial assets
(1] Trade receivables 29.510.34 26,725.45
[2) Cash and cash equivalents 3.276.45 9.263.80
{3) Other Bank balances 319.75 313.56
(4) Loans 166.11 897.08
(5] Other Financial assets 807.25 659.18
(c) Other current assets 5.671.21 3.929.44
Total Current Assets 49,835.26 49,110.82
TOTAL - Assets 1,35,896.00 1,14,062.40
B EQUITY AND LIABILITIES
| Shareholders’ funds
(a) Equity Share capital 11,399.19 11,076.6%
{b) Other Equity 97.402.30 83.809.91
Sub-total Equity 1,08,801.49 94,886.60
Il Non-current liabilities
la) Financial liabilities
1) Long-term borrowings 1.133.58 1.605.76
12) Lease llability 1,437.32 0.55
b) Long-term provisions 130.54 118.54
[c) Deferred tax liabilities (Met) 133.16 -
Sub-total Non-Current Liabilities 2,834.60 1,724.85
Il Current liabilities
(a) Financial liabilities
(1) Short-term borrowings 5,268.18 1,985.49
(2) Lease liabilily 31439 386.62
(3) Trade payables
- Tolal outstanding dues of Micro and small Enterprises: 3474 50,02
- Total outstanding dues of creditors other than Micro and small
enterprises 10,718.59 11,156.21
[4] Ofthet financial liabilities 2,273.25 554.46
(b) Other current liabilities 109.61 110.81
(cl Short-term provisions 31.08 24.13
(d) Current tax liability (Net) 5.512.07 3.183.21
Sub-total Current Liabilities 24,259.91 17.450.95
TOTAL - Equity & Liabilities 1,35,896.00 1.14,062.40
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BALU

FORGE

(Rs. in Lakh)

BALU FORGE INDUSTRIES LIMITED @

Standalone Cash Flow Statement for year ended September 30, 2025

. Half year ended Half year ended
Particulars
September 30, 2025 September 30, 2024
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit after tax 9,751.72 7,953.23
Adjusted for:
Income tax expense (2,789.68) (2,355.49)
Depreciation & amortisation expense 352.4% 133.22
Interest received (60.67) (115.96)
Finance costs 624.16 447.04
Bad debts, loans and advances written off/writt k
st ! P ik 6751 (1.806.19)|  (424.54)| (2,315.73)
7,945.53 5,637.50
Changes in assets and liabilities
Working capital adjustments:
Adjustment for (increase)/decrease:
(Increase)/decrease in inventories (2,761.84) (847.68)
(Increase)/decrease in frade receivables (2,852.40) (3.189.13)
(Increase)/decrease in other receivables (2,804.17) (2,.376.71)
Increase/(decrease) in trade and other payables 5,104.42 5,804.36
Increase/(decrease) in provisions 18951 (3,295.04) 14.40 (594.76)
Cash Generated from Operations 4,650.49 5,042.74
Taxes (paid)/ refund net (150.00) (550.00)
Net Cash from operating activities 4,500.49 4,492.74
B. CASH FLOW FROM INVESTING ACTIVITIES
(Increase)/decrease Property, plant & equipment (Net) (19,057.81) (18,142.87)
(Increase)/decrease Investments (631.57) (16,146.34)
Net Cash used in Investing Activities (19,689.38) (34,289.21)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of Share Capital 6,954.52 27.791.53
Proceeds/ (Repayment) of Long Term Borrowings (Net) (472.18) (428.87)
Proceeds/ (Repayment) of Short Term Borrowings (Net) 3.282.69 1.044.38
Interest received 60.67 115.96
Finance cost (net) (624.16) (447.04)
Net Cash flow from in Financing Activities 9,201.54 28,075.94
Net increase in Cash and Cash Equivalents (A+B+C) (5,987.35) (1.720.51)
Cash and Cash Equivalents at the beginning of the year 9,263.80 8,746.82
Cash and Cash Equivalents at the end of the year 3,276.45 7,026.31
Components of cash and cash equivalents
Cash on hand 42.55 72.94
Balance in current account and deposits with banks 3,233.90 6,953.37
Cash and Cash Equivalents at the end of the year 3,276.45 7,026.31
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LIMITED REVIEW REPORT FOR THE QUARTER AND YEAR TO DATE ENDED 30" SEPTEMBER,
2025 UNAUDITED CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY

To
The Board of Directors,
Balu Forge Industries Limited

Ref: Report on financial results for the quarter and half year ended September 30, 2025

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial
results of M/s. Balu Forge Industries Limited (“the Holding Company”), which includes its
subsidiaries for the quarter ended September 30, 2025 and year to date April 1,2025 to
September 30, 2025 (the “statement”) attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirement) Regulation 201 3.

2. This statement is the responsibility of the Holding Company's management and has been
approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standards 34 (IND AS 34) “Interim Financial Reporting” prescribed under section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on
these financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit concluded in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matter that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the Circular issued by the SEBI under
Regulation 33 (8) if the SEBI (Listing Obligation and Disclosure Requirement) Regulations,
2015, as amended, to the extent applicable.

4. This Statement includes the results of the following entities

LEENAAGRAWAL FC.A.,D.L.S.A. (ICA),F.C.S. LLB.



List of Subsidiaries
1. Balu Advanced Technologies & Systems Pvt Ltd
2. Naya Energy Works Pvt Ltd
3. Safa Otomotiz FZE-LLC

5. We did not review the financial statements / financial information of two domestic
subsidiaries included in the consolidated financial results, whose financial statements /
financial information reflect total assets of Rs. 0.78 Lakhs as at 30" September, 2025, total
revenues of Rs. Nil, and total net loss of Rs. 0.32 Lakhs, for the quarter ended 30™ September
2024 and total revenues of Rs Nil, and total net loss of Rs 0.73 Lakhs for the period from 15
April, 2025 to 30" September, 2025, as considered in the consolidated financial results. These
financial statements/financial information have been reviewed by other auditor whose reports
have been furnished to us by the Management and our opinion on the consolidated financial
results, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, associates and joint ventures, is based solely on the reports of the other auditor
and the procedures performed by us as stated in paragraph 3 above.

Our opinion on the Statement is not modified in respect of the above matter

We did not review the financial statements / financial information of one foreign subsidiary
included in the consolidated financial results, whose financial statements / financial
information reflect total assets of Rs. 21,080.30 Lakhs as at 30" September, 2025, total
revenues of Rs. 13,673.46 Lakhs and total net profit of Rs. 3,374.01 Lakhs for the quarter
ended 30" September 2025 and total revenues of Rs. 24,501.39 Lakhs and total net profit of
Rs. 5.658.22 Lakhs for the period from 1% April, 2025 to 30" September, 2025, as considered
in the consolidated financial results. These financial statements / financial information have
been reviewed by other auditor whose reports have been furnished to us by the Management
and our opinion on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, associates and joint ventures, is based
solely on the reports of the other auditor and the procedures performed by us as stated in
paragraph 3 above.

Our opinion on the Statement is not modified in respect of the above matter

6. Other Matters

i. The Company has capitalised property, plant, and equipment amounting to ¥ 232.12 crores
during the quarter based on the “Put to Use” certificate issued by a Chartered Engineer. We
have relied upon the said certificate for the purpose of our review procedures in respect of
capitalisation.

ii. The Company has export receivables outstanding as at the period end .from its wholly
owned subsidiary amounting to Rs 13.01 Crores, the realization for which exceeds the
prescribed timelines as per the Reserve Bank of India’s Master Direction on Export of Goods

and Services.




Our opinion on the statement is not modified in respect of the above matters.

7. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement of Unaudited Financial Results,
prepared in accordance with applicable Indian accounting standards (IndAS) specified under
section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules
2014 and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Yours faithfully,

For M.B Agrawal & Co

Chartered Accountants

ICAI FRN 100137W
e e

Harshal Chhadva

Partner
Membership No. 118967

Place: Mumbai
Date: 14" November 2025

UDIN: 95139438 MLTHS 6406
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Statement of Consolidated Financial Results for the quarter & half year ended September 30, 2025

(Rs. in Lakh)

Quarter ended Half year ended Year ended
Parficulars 30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
I Revenue from Operation 29.950.94) 23.31%9.60 22.287.92 53,270.56 92.361.74
2 Othet Income 329,26 168.29) 235.34 497.55) 1.714.30
3 Total Income (142) 30.280.22 23,487.89] 22,523.26 53.768.11 94.076.04
4 Expenses
i Cost of materials consumed 20,263 44 16.796.09 15.606.31 37.059.53 25.866.92
Changes in inven [e [ ds, § in ! -in-
hanges in inventories of finished goods, Stock in trade and work-in 572.48) (1.314.54] (2941.97) 19.42
i benefits expense 880.21 605,04 1.649.55 LIYLTS 2.352.37
v 1 and amorlization expense 214.92 83.13] 383.56 163.01 335.07
v Finance cost (nef) 402.70 224.10 425.87 448.99 1.095.70
vi_ Other e s 1.099.31 868.95 2.015.57, 1.978.17] 4.634.26
Total Expenses o 22,288.10| 16,484.01 16,142.99 38,772.11 29,588.27 £8.681.78)
EBIDTA
5 Profit / (Loss) before tax (3-4) 7.992.12 7.003.88 6.380.27 14.996.00 10.423.14 25.394.24
& Exceptional items 0.00 0.00 0.00 0.00 0.00 0.00
7 Profit / (Loss) from ordinary activities before tax 7.992.12] 7.003.88 6.380.27 14,996.00) 10.423.14 25,394.26
8 Taxexpense
! 0.00] 0.00] 450.0% 0.00 450.09
1,250.00] 1.236.81 998.56 248681 1.798.56
it Defer 238.49] 64.38] 13210 302.87, 106.84) 0
9 Net Profit / (Loss) after tax (5-6) £.503.43 5.702.6%9 4,799.52] 12.206.32) 8.067.65) 20.285.54
10 Dther Comprehensive Income
Items that will not be reclassified to profit or loss
I Remeasurement of defined benelit obligations 0.15 -2.38 2.68 (2.23) (3.35] (6.34)
i Tex relating to items that will not be reclassibed to profit or loss {0.04) Q.60 (0.68) 0.56 0.84 1.59
Items that will be reclassitied to profit or loss
i r:--;-imn\_:e differences on fransiation of financial statements of foreign 498.35 (15.19) 14.658 413,16 87.20
operations
v Tax relaling to items that will not be reclassified lo profit or loss 0.00 0.00 0.00] 0.00) .00 0.00)
11 Total other comprehensive (expense)/ income, net of income tax 428.46 (16.97) 14.68 411.49 1460.75 182.45
12 Total Comprehensive Income (7-9) 6,932.09 5_685.72‘ 4,816.20| 12,617.81 8,228 40 20,567.99
13 Paid-up equity share capitai (Face Value Rs. 10 per share) 11,399.19] 11,399.1% 10.944.1% 11,399.19 10.944.19 11,076.49)
14 Othar Equity 94.244.88
r stiate (before extraardinary flerns) (of Re, 10/- each] (not
13
5 408 5.04 4.55 10.74 19.24
i Diluted 521 4.89) 426 10.4¢6 18,38
NOTES:

respective

esults for the quarter

The ubove financial results of Balu Forge Industries Limited were reviewed by the audit commitiee and approved by the Board of Direciors at th
i meetings held on 14th November 2025. The statutory auditors of the Company have conducted the gudit of the above Consclidated Financ
ended September 30, 2025.

loid down in i
accounting princip

The above resulls of the Company have been prepared in accordance with the recognition and measurement principles and procedu
Accounting Slondards 34 "Interim Financial Reporting” (“Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 and of
cepled in India.

generally
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rmance focuses on the
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“hiet Operafing Decision Maker] for the purpose of resource allocati
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Statement of Consolidated Assets and Liabilities as at September 30, 2025

(Rs. In Lakh)
As at As at
Particulars September 30,2025 | March 31,2025
(Unaudited) {Audited)
A ASSETS
| Non-current assets
(a) Property, plant & equipment 38,544.07 14,680.26
(b) Right of use assets 1.837.38 362.97
(c) Capital work-in-progress 35,064.33 41.710.69
(d) Intangible assets 1.08 1.55
(e) Goodwill 3.254.45 3.254.45
(f) Financial assels
(1) Investment in subsidiaries/asswciates 0.40 -
(2) Other Financial Assets 146.09 55.65
(9] Deferred tax Assets [Net) - 169.15
(h) Other Non-Current Assets 7.570.04 8.216.23
Total Non-Current Assets 86,417.84 68,450.95
Il Current Assets
(a) Inventories 13,364.42 9.808.97
(b) Financial assets
(1) Trade receivables 37.143.19 3272673
(2) Cash and cash equivalents 3.462.18 9.307.85
(3) Other Bank balances 319.75 313.56
(4) Loans 1.15 1536
(5) Other Financial assets 623.56 666 14
(c) Other current assets 11,087.97 3,929.44
Total Current Assets 66,002.22 56.768.07
TOTAL - Assefs 1,52,420.06 1,25,219.02
B EQUITY AND LIABILITIES
| Shareholders’ funds
(a) Equity Share capital 11.399.19 11.076.69
(b) Other Equily 1,13.494.7) 94,244.88
Sub-total Equity 1,24.893.90 1.05,321.57
Il Non-current liabilities
(a) Financial liabilities
(1) Long-term borrowings 1,133.58 1,605.76
(2) Lease liability 1.437.32 0.55
(b) Long-term provisions 130,54 118.54
() Deferred tax liabilities (Net) 133.16 -
Sub-fotal Non-Current Liabilities 2,834.60 1,724.85
Il Current liabilities
(a) Financial liabilities
(1) Short-term borowings 5,268.18 1,.985.4%
(2] Lease liability 314.38 386.62
(3) Trade payables
- Tolal outstanding dues of Micro and small Enterprises: 34.74 50.02
- Total outstanding dues of creditors other than Micro and
small enterprises 11.046.36 11.751.00
(4) Ofther financial liabilities 2.376.64 680.00
({s]] Other current liabilities 108.11 11213
(c) Short-term provisions 31.08 24.13
Current tax liability (Net) 5.512.07 3.183.21
Sub-total Current Liabilities 24,691.56 18,172.60
TOTAL - Equity & Liabilities 1,52,420.06 1.25,219.02
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Consolidated Cash Flow Statement for the quarter & half year ended September 30, 2025

(Rs. in Lakh)
] Half year ended Half year ended
Particulars
September 30, 2025 September 30, 2024
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit after tax 15,409.16 10,586.40
Adjusted for:
Income tax expense (2,78%.68) (2,355.49)
Depreciation & amortisation expense 383.56 163.01
Interest received (60.67) (115.96)
Finance costs 625.87 448.99
Bad debts, loans and advanc itt ff/writt
et e i 89193 (948.99) 661  (1,852.84)
14,460.17 8,733.56
Changes in assets and liabilities
Working capital adjustments:
Adjustment for (increase)/decrease:
(Increase)/decrease in inventories (3.555.45) (383.87)
(Increase)/decrease in trade receivables (5.311.21) (4,159.59)
(Increase)/decrease in other receivables (6.240.84) (2.316.72)
Increase/(decrease) in tfrade and other payables 4,814.42 3.662.17
Increase/(decrease) in provisions 1825 (10,274.13) 14,40 (3,183.61)
Cash Generated from Operations 4,186.04 5,549.95
Taxes (paid)/ refund net (150.00]) {550.00)
Net Cash from operating activities 4,036.04 4,999.95
B. CASH FLOW FROM INVESTING ACTIVITIES
(Increase)/decrease Property, plant & equipment (Net) (19.074.95) (18,145.13)
Increase/(decrease) in Investments (6.19) [16.146.34)
Net Cash used in Investing Activities (19.081.14) (34,291.47)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of Share Capital 6,954.12 27.791.53
Proceeds/ (Repayment) of Long Term Borrowings (Net) (472.18) (446.67)
Proceeds/ (Repayment) of Short Term Borrowings (Net) 3.282.69 1.062.18
Interest Received 60.67 115.96
Finance cost (net) (625.87) (448.99)
Net Cash flow from in Financing Activities 9.199.43 28,074.01
Net increase in Cash and Cash Equivalents {A+B+C) (5,845.67) (1,217.51)
Cash and Cash Equivalents at the beginning of the year 9.307.85 8,793.99
Cash and Cash Equivalents at the end of the year 3,462.18 7,576.48
Components of cash and cash equivalents
Cash on hand 226.00 620.32
Balance in current account and deposits with banks 3.236.18 6.956.16
Cash and Cash Equivalents at the end of the year 3,462.18] 7.576.48]
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