
 
 
 
 

 

Date: February 12, 2026 
 
To,      To, 
Department of Corporate Services,  Listing Department, 
BSE Limited,     National Stock Exchange of India Limited, 
P J Towers, Dalal Street,   “Exchange Plaza”, C-1, Block-G, 
Mumbai- 400 001.    Bandra Kurla Complex, Bandra (E), 
BSE: Scrip Code: 531112   Mumbai- 400 051. 
      NSE Trading Symbol: BALUFORGE 
 
Respected Sir / Madam, 
 
Subject: Statement of Deviation or Variation in the use of proceeds raised through 
Preferential Issue for the Quarter ended December 31, 2025 as per Regulation 30 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
Pursuant to Regulation 32 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 please find enclosed herewith the Monitoring 
Agency Report for the Quarter ended December 31, 2025, issued by Infomerics Valuation and 
Rating Pvt. Ltd. appointed in respect of utilization of proceeds of the Preferential Issue of the 
Company, duly reviewed by the Audit Committee Meeting and the Board Meeting of the Company 
held on February 12, 2026. 
 
Kindly take the same on your records. 
 
For Balu Forge Industries Limited 
 
 
 
Jaspalsingh Chandock 
Managing Director 
DIN 00813218 
 

Enclosure: As Attached 
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