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OPINION

Why changing inflation targetis fraught with risks

The RBI has sought views on four key inflation-targeting issues. Maintaining the status quo is

recommended, with the focus on creating conditions to consistently achieve the ex:

o

=

JANAK RAJ

The Reserve Bank of India (RBI) recently
released a discussion paper (DP) setting
out four key issues for public feedback on
the numerical inflation target, which is
due for review in March 2026. The issues
are —whether to target headline or core
inflation; the optimality of the 4 per cent
inflation target; the tolerance band of +/-
2 per centaround the target; and whether
tomaintain a central target with a
tolerance band or shift to a target range.
The paper is well researched and follows
abalanced approach to put all the four
issues in proper perspective. These are
examined below:

Headline vs core inflation
Core inflation excludes volatile food and
fuelitems, making it more amenable to
monetary policy. However, the targeting
of core inflation also raises two key issues.
First, there is always arisk of
persistently high food and fuel inflation
spilling over to generalised inflation
through awage-price spiral, as the public
beginstobuild higher food and fuel
inflation into their expectations. This risk
of ‘second-round effects’ necessitates
monetary policy action, even iffood and
fuelinflation itselfis not directly amenable.
Second, the headline measure of

inflation broadly captures the cost of living
ofabasket of goods and services
consumed by a typical household. With
food and fuel constituting 52.7 per cent of
the consumption basket in India, core
inflation cannot serve asa basis for the
overall cost of living measurement. Such a
measure of inflation for targeting will be
meaningless and, hence, it would pose a
huge communication challenge for the
RBL This challenge could accentuate if
headline inflation and core inflation
diverge significantly, as has happened
oﬁen inIndia. Significantly, asharp

betweenthet dcore
measures of inflation was precisely the
reason the Bank of Thailand abandoned
the targeting of core inflation in 2015. Since
headline inflation is simple tounderstand
and easy to communicate, most central
banks target headline inflation.

Optimality of 4% inflation target

The consumer price index (CPI) headline
inflation in the flexible inflation targeting
(FIT) regime averaged 4.8 per cent,
breaching the upper tolerance level on 28
occasions (out of 106 months). Even core
inflation averaged 4.9 per cent. There s,
therefore, no case of reducing the
inflation target as the economy will have
to pay a higher price in terms of output
loss or growth rate foregone in its efforts
to achieve the lower inflation target.
Before considering any reduction in the
target, it isimperative to align headline
inflation to the target on a durable basis.
Unlike Brazil, Indonesia, and Thailand,
which have reduced the inflation target
and are cited in the DP, Indialacks along
track record of inflation targeting, hasa
much higher food weight in the CPI, and
faces greater fiscal dominance.

Furthermore, inflation has i )

ting 4% target
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greater output volatility.

undershot the mid-point of the range in
Thailand, while it has mostly stayed
below or close to the target in Indonesia
inthelast six years.

Given the track record of inflation
under the FIT regime and the history of
inflation, one could argue for the
inflation target to be raised. However,
this, too, is not desirable as any attempt
toraise the target now will send a wrong
signal to economic agents that the RBI is
weakening its resolve to maintain low
inflation. This may unmoor inflation
expectations and may make the task of
achieving any higher inflation target as
challenging as achieving the 4 per cent
target now. Therefore, what is important
isto create the necessary conditions to
enhance the effectiveness of FIT through
the following three actions:

First, since these are still initial years
of the FIT framework, it would be
prudent to focus on the primary objective
ofinflation alittle more, even if it causes

ThlS is the price worth paying to gain
greater credibility as it will improve the
trade-off between output and inflation
variability later, when the RBI can be
more flexible. Second, it is important to
continue pursuing fiscal consolidation to
reduce fiscal dominance. Third, the CPI
series needs to be updated urgently to
reflect the reduced weight of food items
in the latest household consumption
expenditure survey (HCES). Thereafter,
the CPIseries needs to be revised every
three years now that the HCES will be
conducted every three years. This will
provide the RBI with greater
manoeuvrability in the conduct of
monetary policy.

Tolerance band

Inthe context of the current tolerance

band, the following factors are relevant:
First, tolerance bands are not hard

targets that can never be breached.

However, ifaband is breached

frequently, it raises concerns. In India,
the band has been breached frequently
(31times in 106 months - 28 times at the
upper level and three times at the lower).
Therefore, there is no case to narrow the
upper tolerance level. This will lead to
greater output loss, which is

could be thought of in the Indian context,
are: 3-5 per cent and 4-6 per cent.
However, both these ranges are highly
problematic. Having a 3-5 per cent range
when realised inflation has breached the
6 per centupper tolerance level over 25
per cent of the time will be extremely

unwarranted when the isfacing
several global headwinds. Second, a
narrower band can lead to instrument
instability since the policy rate will have
to be changed frequently to keep
inflation within the band. Third, the
serious challenge posed by repeated
supply shocks due to climate change, too,
requires enough flexibility as embedded
inthe currentband.

Thereis also no case to widen the
current band, which is already larger
than that of 0.5and 1.5 per cent in most
emerging market economies (EMEs), and
widening it could undermine the
credibility of the framework.

Central target vs range

The target range provides the central
bank the flexibility to choose its own
target within the range, which need not
necessarily be the centre of the range. It
also means that within the range, the
central bank has its goal independence.
However, the target range also poses
several challenges.

First, without a central target, it would
be hard toexplain the inflation objective to
the public. This could undermine the
anchoring role of inflation expectation,
which is the core rationale for adopting FIT.

Second, if the RBI operates at the
lower edge of the range, there would be
greater loss of output. On the other hand,
ifitoperates at the upper edge of the
range, it means it is willing to accept the
cost of increased inflation. This itself
could be asource of huge uncertainty
and increased volatility, both in output
and inflation.

Third, two potential ranges, which

challenging. Also, this range will
constrain the flexibility of the RBI and will
entail greater output loss. On the other
hand, a4-6 range will suddenly raise
inflation expectations, thereby frittering
away the benefits that have been achieved
so far with the central target. This is
because all along, the endeavour of the
RBI has been to align the actual inflation
with the 4 per cent central target.

Fourth, shifting from a central target
with a tolerance band to any target range
would amount to a drastic change, which
could raise doubts about the
effectiveness of the FIT framework and
damage its credibility.

Fifth, there is noempirical evidence to
suggest that the target range performs
better than a central target with a tolerance
band. Most EME central banks have
adopted a central target with a tolerance
band as it provides a better balance
between flexibility and credibility.

In conclusion, the FIT framework has
performed reasonably well, despite
several exogenous shocks. Maintaining
the status quo, i.e., a4 per cent target with
a+/-2per cent tolerance band, is the best
option to enhance the credibility of the
framework. The focus should be on
creating conditions to achieve the 4 per
cent target on asustained basis such as
fiscal consolidation and revising the CPI
series regularly.

The writer is senior fellow, Centre for
Social and Economic Progress, former
executive director, Reserve Bank of
India, and former member of the
Monetary Policy Committee. The
views are personal

SUMIT WOODS LIMITED
CIN:L36101MH1997PLC152192
Registered Off: - B-Wing, Office No-1101, Opp. Reliance Office,
Express Zone, W.E.Highway, Malad-East, Mumbai 400097
Tel.: 022- 2874 9966/177 Fax: 022-2874 3377
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INFORMATION REGARDING 29TH (TWENTY NINTH) ANNUAL GENERAL MEETING TO BE
HELD THROUGH VIDEO CONFERENCE (VC) /OTHER AUDIO VISUAL MEANS (OVAM)
NOTICE is hereby given that the 29th ( TWENTY NINTH) Annual General Meeting
(“AGM") of the Shareholders of SUMIT WOODS LIMITED (“the Company”) will be
held on Monday, 29th September, 2025 at 03.00 p.m. (IST) through Video Conference
(“VC”)/Other Audio Visual Means (*0AVM”) totransact the business, as setoutin the
Notice of the 29thAnnual General Meeting (‘29th AGM’) which will be e-mailed to the
Shareholders separately and also will be made available on the website of the
Company, viz., www.sumitwoods.com and on the website of the Stock Exchange
where the Equity Shares of the Company are listed, i.e. NSE Limited (at
www.nseindia. cnm; and on the website of National Securities Depository Limited (at

Pursuant to Genem Circular No.14/2020 dated April 08, 2020 and subsequent
i nd latest ircular No. 0! dated

ABC INDIA LIMITED
: L63011WB1972PLC217415
Reg om:e -10, New C.LT. Road, Kolkata - 700 073
Corporate Office: 40/8, Ballygunge Circular Road, Kolkata ~ 700 019
Phone: (033) 22371745, 24614156, Fax: (033) 24614193
Email: yrmd@abcindia.com; Website: www.abcindia.com
2'° REMINDER NOTICE TO SHAREHOLDERS FOR RE-LODGEMENT
OF TRANSFER REQUESTS OF PHYSICAL SHARES
Further to our notice of 18" July, 2025 it is again brought to the notice of the
Shareholders that in terms of SEBI Circular No. SEBI/HO/MIRSD/MIRSD-PoD/P/
CIR/2025/97 dated July 02, 2025, a special window has been opened for
re-lodgement of Transfer requests of Physical shares. This applies to Transfer
Deeds lodged prior to 1 April, 2019 which were rejected/returned/not attended
to due to deficiency in the documents /process/or otherwise.
The re-lodgement window is already open from July 07, 2025 and shall remain
open till January 06, 2026 and all such transfers shall be processed and would be
credited to the transferee(s) in demat mode only.
Since the transferred shares will be issued only in demat mode once all the
documents are found in order by the Company / RTA, the transfereel(s) must
have a demat account and need to provide a copy of its client Master List (CML),
alongwith the requisite documents, while lodging the documents for transfer

September 19, 2024, issued by the Ministry of Corporate Affairs (collectively 'MCA
Circulars') and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated
October 3, 2024 and SEBI Circular No.SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated
January 05, 2023 and SEBI Circular No. SEBI/HO/CFD/CFD-PoD2/P/CIR/2023/167
dated October 07, 2023 issued by the Securities and Exchange Board of India
(collectively 'SEBI Girculars') of the C
Act, 2013 (the Act) and the SEBI (Listing Obhgatluns and Disclosure Requirements)
Regulations, 2015 ('SEBI Listing Regulations'), the 29th AGM of the Company is being
conducted through VC/ OAVM Facility, which does not require the physical presence
of members ata common venue.
Electronic Copies of Notice of AGM and Annual Report for the Financial Year
2024-25:
In compliance with the above MCA Circulars and SEBI Circulars, electronic copies of
the Notice of the AGM and the Annual Report for the Financial Year 2024-25 will be
sentto all the Shareholders whose e-mail addresses are registered with the Company
/ Depository Participant(s). Shareholders may note that the Notice of the AGM and
Annual Report 2024-25 will also be available on the Company's website (at
www.sumitwoods.com), on the websites of the Stock Exchange where the Equity
Shares of the Company are listed, i.e., NSE Limited (at www.nseil m) and on
the website of National Securities Depository Limited (at https:/evoting.nsdl.com/).
Participation in AGM through VC / OAVM:
Shareholders can attend and participate in the AGM through the VC / OAVM facility
only which is being availed by the Company from National Securities Depositories
Limited (NSDL), the details of which will be provided by the Company in the Notice of
(he AGM. Sharehnlders attending through VC / OVAM shall be counted for the purpose
Section 103 of the C¢ Act, 2013,
Mannerlnr registering/updating email addresses:
Shareholders who have still not registered their e-mail ID are requested to get their e-
mail D registered, as follows:

with the C¢
Eligible shareholder(s) are requested to contact the Company or its Registrar
and share Transfer Agent (RTA) viz. M/s. MCS Share Transfer Agent Limited
at email id messtarediffmailcom or their office address at 383 Lake
Gardens, 1 Floor, Kolkata - 700045. Tel. 033-40724051-54 or the Company at
kamala mishra@abcindia.com for further assistance.

For ABC India Limited

dr-

Place : Kolkata Sanjay Agarwal
Date :04-09-2025 Company Secretary

BALU FORGE INDUSTRIES LIMITED
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Tel No: - 86550 75578 Webse: Emal com

Notice of 36th Annual General Meeting (AGM’) of the Balu Forge Industries

Limited (“the Company”) to be held through Video Conferencing (“VC”)

or Other Audio Visual means (“OAVM”). E-voting Information

Shrshokdersnay ot hal h 5 Anuel GenerlWeslon (AGH) o e mermhersof B
Forge Industries Limited (‘the Company’) 0

IDBI BANK LTD
| (D 1DBI Bank ook Cate Poradn: mbal- 400005

Parad
CIN- L65190MH2004601148838

TRANSFER OF STRESSED LOAN EXPOSURE

1DBI Bank Liited (Bank) ntends to Transfer the Sressed Loan Exposure of
Jand A Foundations Pvt. Ltd to the elgible permitted entites on "as is
where 5, "as Is what i * and "without

te wwwdbibankn. Click on Quick
links> Notices & Tenders. For further detalls, you may contact at email-

the right not

g reason. B right o accept
orrejectany bids.

General Manager

Place- Mumbai Corporate Office

Date- 05.09.2025 NPA Management Group

MW Sterlite
rlite Electric Limited

St
(formerly Sterite Power Transmission Limited)
Registered Office: 4" Floor, Godrej Millennium, 9 Koregaon Road, Pune,
Maharashtra - 411001, India
Corporate Office: 5‘" Floor, RMZ Infiniy, Plot No. 15, Udyog Vinar-1V,
urugram-122015, Haryana, India
CIN: U74120PN2015PLC156643 | Phone: 0124 4562 000

Email secretarial grid@sterlie.com | Website: www.sterlteelectric.com

NOTICE OF THE 10™ (TENTH) ANNUAL GENERAL MEETING TO BE
HELD OVER VIDEO CONFERENCING/OTHER AUDIO-VISUAL MEANS
Notice s hereby given that the 10" (Tenth) Annual General Meeting (“AGM”) of the
Company will be held on Friday, September 26, 2025 at 4:00 p.m. (IST) through Video
Conferencing (“VC”) / Other Audio-Visual Means (“OAVM”) in compliance with the
applicable provisions of the Companies Act, 2013 and Rules framed thereunder read
with General Circular Number 20/2020 dated May 05, 2020, General Circular Number
0212022 dated May 05, 2022, Geneva\ Gicuiar Number 1012022 dated Decermber 28,

Obligations and Disclosure Requirements) Regulations, 2015, read with General Circular No.
09/2024 dated September 19, 2024 together with Circular No. 14/2020 dated Apri 8, 2020,
1712020 dated Apri 13, 2020, 2012020 dated May 05, 2020, 0212021 deted January 13, 2021,
1912021 dat Decemer 6, 2021, 2172021t Decamoe 14,2021, 022022t My 05,
222and dated December 28,

23, 19,2024 and other
PM through VC/OAVM
provisions of the Companies Act, 2013 and rules made thereunder and the SEBI (Listing ciulrs ssued i s 'Es"m by the M"“s"y f: Comorate Affirs “;e;;:"a"';

("MCA "McAc.rcmars“) and Circular
No. SEBI/HO/ CFD/CMD1/CIR/ P/2020/79 dated May 12, 2020, Circular No. SEBIHO/CFD/CMD2
ICIRIP/2021/11 dated January 15, 2021, Circular No. SEBVHO/CFDICMD2ICIR/PI2022/62
dated May 13, 2022, Circular No. SEBIH POD1/PICIRI2023/001 dated

Notice of AGM dated September 02, 2025 (“Notlce")

t-i - Shree Krishna Paper Mills & Industries Ltd.
= CIN - L21012DL1972PLC279773

Registered Office: 4830124, Prahlad Street, Ansari Road, Darya Ganj, New Delhi 110 002

E-mail: info@skpmil.com, Website: www.skpmil.com Tel: 91-11-46263200
NOTICE TO THE MEMBERS OF 53" ANNUAL GENERAL MEETING,
BOOK CLOSURE AND E-VOTING INFORMATION

This is in continuation to our earlier communication dated September 01, 2025, whereby
Members of Shree Krishna Paper Mills & Industres Ltd. (‘the Company’) were informed
that in compliance with the provisions of the Companies Act, 2013 (‘Act’) and Rules.
framed thereunder and SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, ['SEBI Listing Regulations"] read with General Circular Nos, 14/2020
dated April 08,2020 and 17/2020 dated April 13,2020, other related circulars including
General Circular No. 09/2024 dated September 19, 2024 issued by the Ministry of
Corporate Affairs ("MCA Circulars"), the Board of Directors decided to convene 53°
Annual General Meeting (*AGM’) of the Company on Monday, September 29, 2025 at
11:00 AM. (IST) through Video Conferencing (“VC")/Other Audio Visual Means
("OAVM”) facility, without the physical presence of Members at a common venue, to
transact the business as setoutin Notice of the 53°AGM
Notice of the 53" AGM and Annual Report of the Company for the Financial Year ended
March 31, 2025 has been sent on Thursday, September 04, 2025 through e-mail to those:
Members whose e-mail address were registered with the Company or Registrar and
Share Transfer Agent (‘RTA") or with their respective Depository Participants ("DP"), in
accordance with the MCA Circulars read with SEBI Circular Nos.
SEBIHO/CFD/CMD1/CIR/P/2020/79, dated May 12, 2020, and other related Circulars,
including circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated October 3,
2024. The same are available on Company's website (www.skpmil.com) and Stock
Exchange website (www.bseindia.com).
In compliance with the provisions of Section 108 of the Act read with the Companies
(Management and Administration) Rules, 2014, Regulation 44 of SEBI (LODR)
Regulations, Secretarial Standard - 2 issued by the Institute of Company Secretaries of
India and MCA Circulars, Members are provided with the facility to cast their vote
electronically through remote e-voting (prior to AGM) and e-voting (during the AGM)
services provided by MUFG Intime India Private Limited on all resolutions set forth in
Notice of the 53°AGM.
Remote e-voting shall commence on Friday, September 26, 2025 (9:00 A.M. IST) and
end on Sunday, September 28, 2025 (5:00 P.M. IST). During this period, Members may
cast their vote electronically. Thereafter, the remote e-voting module shall be disabled by
MUFG India Pvt. Ltd. for voting.
Members who have cast their vote by remote e-voting prior to the AGM may also
participate in the AGM through VC/OAVM facility but shall not be entitled to cast their vote
‘again through e-voting facility available during the AGM. Once the Member cast vote on a
resolution, Member shall not be allowed to change it subsequently. Detailed instructions

sentonl l addres
ate regsered withthe Regstar and Transler Agen o the Depasitry Paricpant). Thg

Notce of AGM an he A Repor fe s avalaie on h Companys webdie 2
wwwstefteelectric.com and on the website of MUFG Intime India Private Limited (formerdy

for
d " AGM.

M. Manish Kumar Bansal (Advocate), partner of Globiz Legal, have been appointed as
Scrutinizer by the Company to scrutinize the entire e-voting process in a fair and

Link Intime India Private Limited) (“MUFG Intime”) at linkintime.co.in. The
elsdmnln dispatch of the Notice of AGM and the Annual Report through emails has been

January 05, 2023 and Circular No. SEBIHO/CFDICFD-PoD-2/P/CIR/2023/167 dated October'
07, 2023 and Circular No. SEBI/HO/CFD/CFD-PoD2/P/CIR/2024/133 dated October 3, 2024

Thursday, September 04, 2025. The Company is aso sending leter t the
Members/snarehumers whose e-mail IDs are not registered with the

1. Shareholders holding Shares in Physical Mode: Such are requested
to register their e-mail ID with the Registrar and Share Transfer Agent of the Company‘
viz., Bigshare Services Pvt. Ltd. on its website (at https:

fIndia (*SEBI") (‘collectively referred to as SEBI
Crouars') o tansactbsiessesstout ot of e ACM

along with the copy of the signed request ltter mentioning the name and s of

pliance with the said Circulars, Notice of the AGM along with the Annual Report 2024-25

Deposiory,

The Members/Shareholders can attend the AGM un\y through VC/OAVM facility.

the Shareholder, scanned copy of the Share Certificate (front and back), self-attested
copy of the PAN Card, and self-attested copy of any document
(e.g.: Driving License, Election Identity Card, Passport) in support of the address of
the Shareholder.

. holding Shares in e: Suct
requested to register their e-mail ID with me relevam Deposlwry Pamclpam(s)
Ir|caseuﬂa\nyquenes/'w il thee-1 maﬂaddress

com ori com
Manner of Voting on Resolutions placed before the AGM:
The Company is providing remote e-voting facility (‘remote e-voting”) to its
Shareholders to cast their votes on all resolutions which are set outin the Notice of the
AAGM. Additionally, the Company is providing the facility of voting through e-voting
system during the AGM (“e-voting”). The manner of remote e-voting / e-voting for
holding shares lized & physical mode and for

who have not registered their e-mail addresses will be provided i detail in the Notice
of the AGM. The details will also be made available on the Company's website
Wwww.sumitwoods.com.
Special SEBI Advisory - Re-lodgement of Physical Share Transfers
Shareholders are requested to take note of SEBI Circular No. SEB/HO/MIRSD
/MIRSD-PoD/P/CIR/2025/97 dated 2nd July 2025 on “Ease of Doing /nvestmemf
Special Window for Re-lodgement of Transfer Requests of

dd th the C and Share Transfer
The Notice and Annual Report ZOZA 25 \s available on the Company's webs\le
m, website of . BSE Limited at

1 their votes by using remote
e-voling or e-voting system that will be made avallable durng the meetng. The

The cut-off date for the purpose of ascertaining eligibilty of Members to avail e-voting

faciity will be Monday, 22" September, 2025 (“Cut-off date”). The voting right of

Mermbers shall be in proportion to the equity shares held by them in the paic-up equity

share capital of the Company as on Monday, September 22, 2025 (“Cut-off date"). A

person, whose name appears in the Register of Members o lst of Beneficial Owners

maintained by the Depasicories as o the Cutof date shal ony b enied t0 o the
g ity during the AGM.

register

their email addresses and mcb\\e numbers with their relevant deposllones ‘hruugh their
mode

National Stock Exchange of India at www.nseindia.com and on the website of oo,
wuw evoting.nsdl.com.
Members who have ot registered their e-mail address are requested to register the same in

Depositor

can updae the contact dela\ls Hrough submiting th requiste Fom ISR by 'olluwmg
elink: inmpms.mufg

Pursuant o the Companis Acl 2013, he Ccmpany is c«enng facity 10 al it

ason
Any person, who acquire share(s) and become Mermber ofthe Company afer the date of
dispatch of Notice of the 53° AGM and holding shares as on the Cut-off date, may obtain
the LoginID and following tioned in Notice ofthe 53°
AGM or sending a request at shamwantkushwah@in.mpms.mufg.com and
However, i a person s aleady egisteed with NSOL or

of SEBI (Listing Obligations and mscloswe Reqwemems) Regulations, 2015 and Secretaria
Standards on General Meetings (SS-2) ssued by the Institute of Company Secretaries of India,

D instameet@iinkintime.co.n.
o the 0 o Central Deposi i imited for JserIDand
and in respect of shares held in physical fom by writng o the Company with detail of ol ¥ :
b o oy of AN s ot it o] | on the businesses set forth in the Notes e Company has engaged the servies of | | Password can b their vote as per in Notice of the 53rd
com. MUF AGM.
In terms of Section 108 of the Compames Act, 2013 read with Rule 20 of the Companies| | Ale Wermbers/Shereholdersarenformed at D,y p

1. The businesses as set forth in the Notice of, AGM will be transacted through remote

the Company is pleased the facilly to cast thir
on al the resoltons set forth i the Notioe of AGM using electonic votng system of NSDL at
wuw evoting.nsdl.com.

The Membersareinformedthat:

follow the below instructions:

a)
b) A person whose name i recorded in the Register of Members or in the Register of Beneficil
Owners as on the cut-offdate i.e. Monday, 22nd September, 2025, shall only be entitied to
el hersmots evotngfacilyorvoingatAGH;

= A special one-time window is available from 7th July 2025 to 6th January 2026 for
shareholders whose transfer deeds were lodged on or before 1st April 2019 but

. g transfer this window.
o All valid transfers re-lodged under this scheme shall be processed only in
(demat) mode under i proce:

c) Th Thursday, 25th 1, 2025 (09:00AM

IST) M. IST). T

be disabled by NSDL thereafter. Once the vote on a resu\won) cast by the member, the
member shallnotbe allowedto changeitsubsequentl;

) Members who have voted through remote e-voting may attend the AGM but shall not be
entitledto cast their vote again at the meeting;

¢) Members attending the AGM through VC/OAVM who have not cast their vote by remote e-

. ilto act
oftheir shareholding.

For more details, shareholders are advised to visit the SEBI website
www.sebi.gov.in) or contact the Registrar and Share Transfer Agent
atinfo@bigshareonline.com).
Book Closure:
The register of Members and Share Transfer Books of the Company will remain closed
from Tuesday, 23rd September 2025 to Monday, 29th September, 2025 (both days.
inclusive) for the purpose of the 29th AGM of the Company.

For Sumit Woods Limited

window may risk gniti

Sd/-
Date: 05/09/2025 Rekha Bagda
Place: Mumbai Company Secretary

their

) Any physical form and
ofthe Company and become a Memberof e Companyafer the Notceis sntand nmamg
220d

m. However,

with NSDL forremote e-voingthen hefshe can use hisher eising User ID and passwordfor
casting the vote. I case of a ndividual member holding securites in demat mode and who
acquires shares of e Company and becomes a Member of the Company afterthe Notice is
sent and holding shares as on the cut-off date may follow steps mentioned in Nofice of the
AGMunder instructions for e-voting;

a Vb refer o the Frequently Asked Questions (FAQs) and e-
voting user manual for nsdlcom
or call the toll free no: 1800 1020 990/ 1800 224 430 or send  request to Ms. Apeksha
Gojamgunde atevoting@nsd.com.

By Orders of the Board of Directors
For Balu Forge Industries Limited
Sdi-

M. Jaspalsingh Chandock
Place: Mumbai Managing Director & Chairman

Date: 05/09/2025

Members/Shareholders are requested to contact MUFG Intime at

enotices@inmpms.mufg.com o call on the tol free number 022 - 4918 6000 / 4918

6175, Furher, i case of any query pertaining 10 ¢-voling, lase Vil Help & FAQ'S
|

e-vofingore-voting systematthe meeting. Please send a request o MUFG Infme India Private Limited, RTA

2 ;“;nm%‘gf voling period commences on Monday, September 22 2“25 a Physical [Stam¥antushwah@in.mpms mufg.com and instamee!@lnkinime.co.n or

3. Aperson whose name appeats n the Repiser of MemberdShareholdes o n the | | Holding |©© 1"e Company at es@skpmi.com _providing your name, folo pumbe,
ReglslerulBeneﬂmalOwnersmamtamedbythedepos\(onesasunthecumﬂdate et o e
ie Friday, September 19, 2025 shal b efgiole to vote trovgh by - orregserng

the meeting Demat gister your your

4. Tne log in credentias for casting votes through e-voting are made available to the | | Holding |as per your DP.

Members/Shareholders through email. Any person who becomes a | | SEBI has mandated furnishing of PAN, KYC details (i.e. Postal Address with PIN Code,

e et .a wz;;lsw the Notice & holds sh email address, mobile number and bank account details) and nomination details by

19, g

by following the instructions pmwdeu in the AGM Notice. However, i the person is ;‘A"‘“e" of securiies inphysicalfom. Any senice equest or complint rceived rom the
lember will not ided to RTA.

alfeacy regisered with MUFG Intime fo remote e-vfing then the existing user D | | p it 10 P 22 Py bed 1 p " bl oste of

and password can be used for casting votes. The same log in credentials may be | [ Reievant details and prescribed forms in this regard are available on website of the

usedforatiending the meeting Company atwiw skpmil.com.

5. The Members/Sharcholders may nots that: a) The remote e-voting shall ot be | | FUriher, pursuant o the provisions of Section 9 ofthe Act and Rules framed thereunder
allowed beyond 5:00 PM (IST) on Thursday, September 25, 2025 and once the | | 2d Regulation 42 of SEBI (LODR) Regulations, the Register of Members and Share
vole on a eslton s cas, he ombersSharahldrs shall ot be alowed to | | Transler ookafthe Company il remain osed o Tuesday,Sepomber 2, 212510

e facilty for be Monday, “AGM
theAGM ¢ The MemberdSharehaderswho havecast e vme Ihmugh remoie e | | Theresultof
results so declared along with the consoldated Scrutinizer's Report will be placed on the.
6. The manner of voting remaiely by the MembersSharshalders an i maters s Company's website (www.skpmil.com) and Stock Exchanges website
(v bseindia.com).

7. Ms. Mehak Gupta, Proprietor-Mehak Gupta & Associates, Practicing Company | | In case of any queries or issues regarding e-voting, members may refer the frequently
Sectetay (Membership No. FCS 10703),has been appointed as the Scrutnizer 0 | [ aked questions (FAQs) and Instavote e-voting manual available at

https:/instavote.finkintime.con  under Help section or may contact Mr. Shamwant

8. In case of any grievances relating to the e-voting procedure, the

Kushwaha, MUFG Intime India Private Limited, Telephone No. 011-49411000, email ID:
shamwant kushwah@in.mpms.mufg.com or Contact Mrs. Ritika Priyam, Company
Secretary & Compliance Officer ofthe Company at the registered office on 01146263200
oo / ¢

inkintime.co.in

For Steriite Electric Limited
(formerly Sterlte Power Transmission Limited)

Sd-

Ashok Ganesan

Date: September 04, 2025 Company Secretary
Place: Gurugram FCS-5190

DIN: 00813218
o0 00

By Order of the Board of Directors
For Shree Krishna Paper Mills & Industries Ltd.
Sdl-

Ritika Priyam

Company Secretary Cum Compliance Officer
Mem No: A53502

Place : New Delhi
Date : September 04, 2025
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SAKUMA EXPORTS LTD.

CIN: L51909MH2005PLC155765,

Registered Office: Aurus Chamber, A 301, Near Mahindra Tower,

S S Amrutwar Lane,Worli, MUMBAI, Maharashtra, India, 400013
Website: https://www.sakumaexportsltd.com/

Email: companysecretary@sakumaexportsltd.com

NOTICE OF AGM

The Annual General Meeting of the Company, will be held on
Monday, 29nd day of September, 2025 at 11:00 A.M. through
Video Conferencing (VC) or Other Audio-Visual Means
(OAVM).
The register of members and share transfer books of the company
will remain closed from 23.09.2025 to 29.09.2025 (both days
inclusive).
The company is providing the facility to vote by electronic means on
all or any of the business specified in the notice convening AGM.
For the purpose of determining the shareholders eligible to cast
their votes, the company have fixed 23rd September, 2025 as the
cut-off date. The company has engaged the services of NSDL to
provide e-voting facility. This intimation is also available on the
website of the Company, BSE and NSE. The link of the Notice and
Annual Reportis:
https://www.sakumaexportsltd.com/investors/annualreport/20-
Annual-Report-2024-2025.pdf and can be accessed by scanning
QU|ck Response (QR) code given below:
FOR SAKUMA EXPORTS LIMITED
Sd/-
(SAURABH MALHOTRA)
(Managing Director)
(DIN: 00214500)

FAHEEE  quRta  enfr  T@-miaifed 99 FEA W@ d@@m wET FTHn
compliance@baluindustries.com AT $-Tefart fehart Skyline Financial Services Private Limited w2
pravin.cm@skylinerta.com ot mumbai@skylinerta.com ms’—ﬁw

Ut A, R0 % 3T HelH ¢ o ¢ ATV Fearerel sl (sFareeres iy wome ) Frm, 3o 8y = foam
R0 I, Foe weft (ferféem o 7 3Tfor f2 frrrien) sifufm 09y = fmm vy
ST AT HO Ukt ATk SFeam™ ST hetea St Hifdwatia afed 7 (Taua- ) Frean
AT AT, I AT GEEHI CITHEITET=AT Seleieh HaeH JuMefe aT9L & www.evot-
ing.nsdl.com 39 Tfen AfeEmefiet ge SeTEiar Seide e Tgel- HagH HLuaT= GiFen yem HdH
AT ST EA AT,

TEET Fferd FHOAT A H:

UNITED INTERACTIVE LIMITED

CIN : L72900MH1983PLC030920
Regd. Office : 602, Maker Bhavan Ill, New Marine Lines, Mumbai-20
E-Mail : Invetsors @ Unitedinteractive.in,
Phone : 022-22013736, www.unitedinteractive.in

NOTICE OF 42nd ANNUAL GENERAL MEETING, BOOK
CLOSURE AND E-VOTING

Annual General Meeting :

NOTICE is hereby given that the 42nd Annual General Meeting (‘AGM’

or ‘Meeting’) of the Members of the Company will be held on Friday,

September 26, 2025 at 11.00 a.m. (IST) through two way Video

Conferencing (‘VC’) facility/other audio visual means (‘OAVM’) ONLY,

to transact the business as setout in the Notice of the AGM. In

accordance with the General Circular issued by the Ministry of

Corporate Affairs and Securities and Exchange Board of India (‘SEBI’)

Circular, the Company has sent the Notice of the 42nd AGM

alongwith the Annual Report 2024-25 on September 1, 2025,

through electronic mode only to those Members whose e-mail

addresses are registered with the Company or Registrar & Transfer

Agent and Depositories. Also for the Members whose Email id’s are

not available, to them letter through registered post containing Web-

Link including exact path for availing Annual report has been sent. The

Annual Report with notice is available on the Company’s website

www.unitedinteractive.in and also on the concerned stock exchange’s

website www.bseindia.com.

Remotee-Voting :

In compliance with the Companies Act, 2013 (‘the Act)

the Secretarial Standard and SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, the Company is providing to its

Members the facility ofremote e-Voting before as well as during the

AGM in respect of thebusiness to be transacted at the AGM and for

this purpose, the Company has appointed CDSL for facilitating voting

through electronic means. Thedetailed instructions for remote e-Voting
are given in the Notice of the AGM. Members are requested to note the
following :

a. The remote e-Voting facility;

Commencement : From 9.00 a.m. (IST) on Sept. 23, 2025
End : Upto 5.00 p.m. (IST) on Sept. 25, 2025

b. The voting rights of the Members shall be in proportion to their
share of the paid-up equity share capital of the Company as on
Friday, September 19, 2025 (‘Cut-Off Date’).

c. The facility of remote e-Voting system shall also be made available
during the Meeting and the Members attending the Meeting, who
have not already cast their vote by remote e-Voting shall be able to
exercise their right during the Meeting.

d. In case of any queries/grievances, and for obtaining the login-id
and password for remote e-Voting by sending a request to
respective depository, for CDSL at helpdesk.evoting @ cdslindia.co./
Ph:022-23058542-43; and for NSDL at evoting@nsdl.co.in/
Ph:18001020990

Registration of e-mail addresses :

Members who have not yet registered their e-mail addresses/PAN/

bank details are requested to follow the process mentioned in the

notice of the AGM, for registering the same and to receive login ID and
password for remotee-Voting.

Book Closure :
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