
 
 
 
 

 

Date: 07th September, 2026 
 
To,      To, 
Department of Corporate Services,  Listing Department, 
BSE Limited,     National Stock Exchange of India Limited, 
P J Towers, Dalal Street,   “Exchange Plaza”, C-1, Block-G, 
Mumbai- 400 001.    Bandra Kurla Complex, Bandra (E), 
BSE: Scrip Code: 531112   Mumbai- 400 051. 
      NSE Trading Symbol: BALUFORGE 
 
Respected Sir / Madam, 
 
Subject: Submission of Newspaper Publication of pre-dispatch of Notice of the 37th Annual 
General Meeting and Annual Report for F.Y. 2025-26. 
 
In terms of Regulation 30 and 47 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith the newspaper publication of pre-dispatch of 
Notice of the 37th AGM and Annual Report for F.Y. 2025-26 to shareholders, as published in the 
following Newspapers on 07th September, 2026: 
 

1. Business Standard;  
2. Navshakti; and 
3. The Free Press Journal. 

 
Kindly take the same on your record. 
 
Thanking You, 
Yours Truly,  
 
For Balu Forge Industries Limited 
 
 
 
Jaspalsingh Chandock 
Managing Director 
DIN 00813218 
 
Encl: As above 
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TheFinancialSectorLegis-
lativeReformsCommission
(FSLRC)underJusticeBN
SrikrishnainMarch2013rec-
ommendedaunifiedFinan-
cialSectorAppellate
Tribunal (FSAT)among
other things:The ideawas
that itwouldhearallappeals
inthefinancial sector.
Thirteenyearson, itmay

betimetorevisit the idea.
Therehavebeendata

leaksatReserveBankof
India (RBI)-regulatedentities
(REs),misselling,andcus-
tomers fallingpreytomule
accounts.
Ontheregulatory front,

there is theRBI’sdraftGui-
danceonRegulatoryExpec-
tations forDataGovernance;
theDigitalPersonalData
Protection(DPDP)Act, 2023;
andtheDPDPRules,2025.
Finally, therearefinancial
conglomerateswithmultiple
business linescuttingacross
regulators,whichcanleave
theconsumernotknowing
whomtoturnto.
Now,penalties imposed

bytheRBIonitsREsare low
whencomparedwithwhat is
slappedbybankingregula-
tors inadvancedmarkets. In
FY26, Indiahad241 instances
ofpenaltiesamountingto
~26.33croreonREs.This
compareswith353 instances
and~54.78crore inFY25,281
and~86.11crore inFY24,and
211and~40.4crore inFY23.
Globally,penalties run

intohundredsofmillionsof
dollars; thehighest imposed
bytheRBItodate is
~58.9crore inMarch2018on
ICICIBankfor failure to
adhere todirectivesonthe
saleofsecurities fromits
held-to-maturityportfolio.

Cross-cuttingrisks
InJanuarythisyear,RBIgov-
ernorSanjayMalhotrasaid,
“Enforcement, restrictions
andpenaltiesaremeasures
of last resort.Ourendeavour
is tohavearobustfinancial
ecosystemwheresupervi-
sionencouragesself-correc-
tionandenforcementacts
onlyasbackstop.”
But thefact remainsthat

thesepenaltiesarenotdeter-
rentenough.TheRBI
imposesnon-monetary
penalties too,occasionally
(likebarringanREfroma
certain lineofbusiness for
non-compliance).Currently,
whentheRBI imposes
penalties—monetaryor
non-monetary—REscan
appealonlyto it.Theoreti-
cally, theycangotothe
courtsbut few
takethis route.To
thisaddtheDPDP
Rules,2025,with
penaltiesoninsti-
tutionsranging
from~50croreto
~250crore,and
mattersgeteven
moreswampy.
InJanuarythis

year,deputygov-
ernorSCMurmu
pointedtodigital-
isationblurring
traditional regula-
toryboundaries.
“Manyof thefinancialactiv-
itiesarenowbeing
unbundledanddelivered
throughnon-financialplat-
formsandarrangements
involvingbothregulatedand
unregulatedentities thatdo
notfitneatlywithintheexist-
ingregulatoryscopeofRBI.
Oversightofsuchactivities is
oftenfragmentedamong
multiplefinancialandnon-
financial regulatorswithno
singleauthorityhavinga
comprehensive,end-to-end
viewof theentireactivity
chainandrisk transmission
pathways,”hesaid.
“Hence, regulatory

actionstakenwithin individ-
ualmandatesmaybesound
inisolation,yetcollectively

maynot fullyaddresssuch
cross-cuttingrisks”.
EstablishingtheFSAT

wouldhaveseentheSecur-
itiesAppellateTribunal—
theforumforappeal incases
involvingtheSecurities
ExchangeBoardof India
(Sebi), InsuranceRegulatory
andDevelopmentAuthority
of India (Irdai),PensionFund
RegulatoryandDevelop-
mentAuthority (PRFDA),
andtheForwardMarkets
Commission(FMC)—sub-
sumedinto it.
As for theRBI, former

deputygovernorKJUdeshi
—amemberofFSLRC—dis-
sented.But itwasonrecom-
mendationsrelatingto
capitalcontrols.
Inthewordsof the

FSLRC,“Theregulations
governingcapitalcontrolson
inwardflowsshouldbe
framedbythegovernment,
inconsultationwiththeRBI.
Theregulationsgoverning
capitalcontrolsonoutward
flowsshouldbeframedby
theRBI, inconsultationwith
thegovernment.”Udeshi
said, “Whentherule-making
vestswiththegovernment,
theRBImaybeconsulted,
but if there isadisagreement,
theRBIwouldwilly-nilly
havetodealwithafait
accompliandbeaccountable
for theactions itwouldbe
requiredtotake inthe lightof
thegovernment’sdecisions.”

Triedandtested
“Wecandowith justacouple
of regulatorsassuggestedby
theFSLRC.Thismodelhas

beentried in
manycountries
successfully. It
will reduceover-
laps inregula-
tionsand
compliancecom-
plexities inREs,”
saidRGuru-
murthy,who
servesonthe
boardsofAxis
Capital,Religare
Finvest,Care
HealthInsurance,
andSimplex (he
wasalso former

headofgovernanceatRBL
Bank).
“Eventhedissentsub-

mittedbytheRBImember
(Udeshi)wasonly inthearea
ofcapitalcontrols.Much
waterhassinceflown
downtheriverandsome
changeshavealsohappened
withthepassageof time. It is
wellworthconstitutinga
freshcommitteetotakethis
toclosure.”
He,however,added,

“ReducingtheFSLRCdis-
cussions to justFSATand
penaltieswouldbegrossly
inappropriateas theambit is
farwider thanthat.”
There isacounterview.“I

donotfindmuchsubstance
inthisargumentsincethe

wholeprocessofenforce-
ment iswell-structured, rule-
basedandgivesan
opportunityateverystage
forREstomaketheir
defence,”saidRavi
Duvvuru,amemberof the
RBI’sadvisorygroupon
regulationandfounderand
designateddirector,Duv-
vuru&ReddyLLP.
“Thediscussionsbefore

thePanelofExecutiveDirec-
torswhichis thefinalcourt
ofappealwithinthebanking
regulator,are transparent
anddueconsiderationis
giventosubmissions.”
Hisstance is thatwhile

somemaybelievethat this is
amereformality, it isnotso.
“Bankershavementioned
that therehavebeenseveral
instanceswhere thepanel
concludedthat thecharges
werenotsubstantiated,or
loweredthepenaltysubstan-
tiallyafter thesubmissions
madebytheREinthe
hearing.Unfortunately,
suchinformationisnot
available inthepublic
domain,”hesaid.
But,unlikeSebior Irdai,

theRBIdoesnotputouta
“speakingorder”—legalise
forarulingthatclearlystates
thereasonsfor thedecision.
There isalso the issueof

jurisdictionalambiguity.
“Itcancreateuncertainty

for the industryandcon-
sumers,”notedRishiAgra-
wal, co-founderandchief
executiveofficerofTeam-
leaseRegtech.Oneexample
isSebi’smovetoban14pri-
vate insurancecompanies
fromselling unit linked
insuranceplan(ULIP)s in
2010. Ithadthenarguedthat
theULIPpoolwaspublic
moneyakintomutual funds
andcameunder itswatch.
But Irdaiheldthat theywere
akinto life insurancepolicies
andfell in itsdomain.
Finally,apresidentialordi-
nancesettledthematter:
ULIPsare insuranceprod-
uctsandcomeunder Irdai.

Whitherconsumers?
In2010, thecreationof the
FinancialStabilityand
DevelopmentCouncil
(FSDC)—thecoordinating
agencyfor regulatorschaired
bythefinanceminister–
reflectedanacknowledge-
ment thatcoordination
mechanismsareessential
inagrowingand increas-
ingly interconnected
financial sector.
Thatcomplexityhasonly

grownwithdigitalfinance.
TheRBIregulates lending
institutions; theMinistryof
ElectronicsandInformation
Technologymayintervene
where illegaldigitalplat-
formsviolate IT laws;andthe
EnforcementDirectorate
investigatesmoneylaunder-
ingoffences.
Similarly,embedded

finance,bancassurance,
tokenisedassetsandinte-
gratedfinancialappsspan
multipleregulatoryareas.
“Whenresponsibilities

overlap,businesses face
duplicateandoverlapping
complianceobligationsand
regulatoryrecordkeeping.At
thesametime,consumers
struggle to identify the
appropriateauthority
forgrievanceredressal,”
saidAgarwal.
Theproblemgetseven

morecomplicatedwhenit
comestofinancialconglom-
erates.Theymayhave
multiplebusiness lines—
other thanretailbanking
there is insurance,mutual
fundsandinvestmentbank-
ing—withintheir fold.And
theregulatorsaredifferent.
Asfinancialconglomer-

atesaddmorebusinessunits,
itmeansthe listof regulators
responsible foroversight
keepsonincreasing.
“TheRBIopposedan

appellatebody(onits turf)
andthat recommendation

Whose line is
it anyway?
Itmay be time to revisit the idea of an appellate body
that includes the central bank

wasneverenacted, though
otherpartsof theFSLRC’s
work—onconsumerprotec-
tion, for instance—were
takenup.Whatwegot
insteadwascoordination
withoutmerger:TheFSDC,
chairedbythefinancemin-
istersince2010,anditswork-
ingarm, theFSDC
sub-committee,chairedby

theRBIGovernor,”said
KarhikSharma,partnerat
Saxena,Singhal&Vaid.
Tobesure, there isa ‘lead-

supervisormodel’ forfinan-
cialconglomerates.
Sincethe2004Working

GrouponMonitoringof
FinancialConglomerates,
eachidentifiedconglomerate
hasadesignatedentity that

filesconsolidatedgroupdata
toaprincipal regulator,
meaningtheregulatorof that
designatedentity.
TheRBI,Sebi, Irdaiand

PFRDAsignedanMoUon
this inMarch2013;aninter-
regulatory forumunder the
FSDCsub-Committeemoni-
tors thesegroups.AsSharma
sees it, “Nobody’s failingto

lookatagroupasawhole—
thatpartalreadyexists.The
problemiswhat theprincipal
regulatorcanactuallydo
once it's lookedintoanissue.
Its authoritycomesfroman
inter-regulatoryMoUand
aninformationreturn,not
fromanystatutorypower
overentitiesanother
regulator licenses.”

Budget proposal
There isaviewthat thepro-
posal in theUnionBudget
FY27tosetupahigh-level
committee toreviewandrec-
ommendreformsfor the
bankingsector (in linewith
thevisionofViksitBharat
2047) isexpectedtobefar-
reaching in its scope.
It followsakeyRBI initiative
takenlastyear:Aregulatory
reviewcellhousedin its
DepartmentofRegulation
(effectiveOctober1, 2025).
Itsmandate is tosubject
regulationstoacomprehen-
siveandsystematic internal
reviewevery5-7years.
NishithMehta, lead-risk

andcomplianceatTrilegal,
saidbankswill continueto
remainthefoundationof
financial stabilityand
creditdelivery.
“At thesametime, the

structureoffinancial inter-
mediationhasevolved,with
creditnowflowingthrougha
widerecosystemthat
includesnon-bankingfinan-
cialcompanies,capitalmar-
ketsandtechnology-enabled
platforms.” Hispoint: It
wouldbeuseful for the
proposedhigh-levelcommit-
tee totakeaforward-looking
andsystem-wideview,even
as itmaintainsastrongfocus
onstrengtheningthe
bankingsector.
Suchanapproachwould

helpensurethat reforms
improveresilience,enhance
theefficiencyofcredit trans-
mission,andenable the
financial systemasawhole to
support thenextphaseof
economicexpansion.

illustration: binay sinha

Tribunal that
wasn’t
The FSLRC undern
Justice B N Srikrishna
in March 2013
recommended a
unified FSAT, which
would hear all
appeals in the
financial sector
The Securitiesn
Appellate Tribunal
would have been
subsumed into FSAT
Former RBI deputyn
governor K J Udeshi
— amember of
FSLRC— dissented
but only on the
recommendations
relating to
capital controls
The FSATwas nevern
set up, which means
each industry has its
separate regulator

there are
financial
conglomerates
withmultiple
business lines
cutting across
regulators,
which can
leave the
consumer not
knowingwhom
to turn to

BALU FORGE INDUSTRIES LIMITED
CIN: L29100MH1989PLC255933

Regd. Off. 506, 5th Floor, Imperial Palace, 45 Telly Park Road, Andheri (East), Mumbai, 400069
Tel No: - 86550 75578 Website: www.baluindustries.com Email: compliance@baluindustries.com

Shareholders may please note that the 37th Annual General Meeting (“AGM”) of Balu Forge
Industries Limited (“the Company”) will be held through VC/OAVM. The AGM is being held in
compliance with applicable provisions of the Companies Act, 2013 and the Rules made
thereunder and the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI Listing Regulations”), read with all applicable circulars
in this regard issued by the Ministry of CorporateAffairs (“MCA”) and the Securities and Exchange
Board of India (“SEBI”) (hereinafter referred to as MCACircular and SEBI Circular respectively) to
transact businesses set out in the Notice of theAGM.
Dispatch of Notice of theAGM andAnnual Report:
In compliance with the above applicable Circulars, electronic copies of the Notice of theAGM and
Annual Report for Financial Year 2025-2026 will be sent to all the Shareholders whose email
addresses are registered with the Company/ Registrar and Share Transfer Agent (“RTA”)/
Depositories/ Depository Participant(s).
The Notice of the AGM and Annual Report will also be available on the Company's website at
www.baluindustries.com, websites of the Stock Exchanges, i.e. BSE Limited at
www.bseindia.com and National Stock Exchange of India Limited at www.nseindia.com
respectively, website of National Securities Depository Limited (“NSDL”) at www.evoting.nsdl.com
and website of Company's RTA,SkylineFinancialServicesPrivate Limitedatwww.skylinerta.com.
Manner of registering/updating email addresses:
Shareholders holding shares in dematerialised form and who have not registered/ updated their
e-mail address, are requested to register/ update the same with the Depository Participant(s)
where they maintain their demat accounts. Shareholders holding shares in physical form, who
have not registered/ updated their e-mail address, are requested to furnish their email addresses/
address and/or Bank Account details to Company's RTA, Skyline Financial Services Private
Limited by clicking the link http://www.skylinerta.com/EmailReg.php and follow the registration
process as guided therein. In case of any query members may send an email to
pravin.cm@skylinerta.com; mumbai@skylinerta.com or contact at Phone 022 - 62215779
/2851102. Further, Shareholders holding shares in dematerialized mode are requested to register
complete bank account details with their respective Depository Participant(s).
Manner of voting at theAGM:
The Company has availed the services of NSDL for providing remote e-voting facility to all its
Shareholders to cast their votes on all resolutions set out in the Notice of the AGM. Additionally, the
Company is providing a facility of e-voting during the AGM for Shareholders who have not cast their
votes through remote e-voting. The manner for remote e-voting/ voting during the AGM by
Shareholders holding shares in dematerialized mode, physical mode and for Shareholders who
have not registered their e-mail address has been provided in the Notes to Notice of theAGM.
Members are requested to carefully read all the Notes set out in the Notice of the AGM and in
particular, instructions for joining the AGM, manner of casting votes through remote e-voting and
e-voting during theAGM.

Place: Mumbai
Date: 03/09/2026

By Orders of the Board of Directors
For Balu Forge Industries Limited

Sd/-
Mr. Jaspalsingh Chandock

Managing Director & Chairman
DIN: 00813218

Information regarding 37th Annual General Meeting to be held through
Video Conferencing (“VC”) or Other Audio Visual means (“OAVM”)
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Ho$br. Imbrb Z‘yX H$O©Xma Am{U gh-H$O©Xma ¶m§Mr H$O} hr Ë¶m§À¶m g§~§{YV {‘iH$VtÀ¶m JhmUmÛmao VmaU Ho$br AmhoV. Vo 
g§~§{YV H$O© H$ama ¶m§À¶m AQ>r Am{U eVu ¶m§Mo nmbZ H$aÊ¶mV H$gyadma R>abo Am{U A{Z¶{‘V ~Zbo, Ë¶m§Mr H$O} hr 
Ama~rAm¶À¶m ‘mJ©Xe©H$ VËdm§Zwgma EZnrE åhUyZ dJuH¥$V H$aÊ¶mV Ambr. A m ¶ S >r E ’ $ g r ’ $ ñ Q >© ~ ±H $ { b { ‘ Q > o S ( n yd u H °$ { n Q >b 
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Ë¶m§À¶mÛmao Xo¶ WH$~mH$s a³H$‘ hr Imbrb H$moï>H$mV A{YH$ {deofV: Omar Ho$boë¶m g§~§{YV gyMZoV Z‘yX Ho$bobr Amho Am{U gXa 
aH$‘odarb nwT>rb ì¶mO gwÕm bmJy Amho Am{U Vo Ë¶m§À¶m g§~§{YV VmaIonmgyZ n[aUm‘m§gh gm§nmpíd©H$ XamZo à^m[aV Agob.
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1 57861770 J¥h H$O© 1. VwH$mam_ Í¶§~H$amd \$mni 
2. _w³Vm~mB© Í¶§~H$ \$mni 

3. A{dZme Í¶§~H$amd \$mni 

30-E{àb-2026 ^mé. 9,34,842.70/-

{ ‘ i H $ V r M m n Î m m : J«m_n§Mm¶V Ka/{_iH$V H«$. 171/48, _moO_m{nV 30 X 30 = EHy$U joÌ 900 Mm¡. \y$>. pñWV ¶oWo Jmd: 
^mQ>dS>Jmd, J«m_n§Mm¶V: ^mQ>dS>Jmd, VmbwH$m _mObJmd, {Oëhm: ~rS>, _hmamîQ´>-431128 Mo Vo gd© ^mJ Am{U {d^mJ, Am{U 
gr_m~ÕVoà_mUo: nyd©: añVm, npíM_: gaH$mar O_rZ, CÎma: {_iH$V H«$. 47, X{jU: A{dZme \$mni ¶m§Mr {_iH$V H«$. 49.

2 138637485 {‘iH$V gmnoj 
H$O©

1. ̂ mogbo H$ë¶mU ~wdmgmho~ 
2. {_Zm H$ë¶mU ̂ mogbo 

17-OyZ-2026 ^mé. 5,18,472.06/-

{ ‘ i H $ V r M m n Î m m : PoS>nr ~rS>, VmbwH$m: nmQ>moXm, {Oëhm: ~rS>, _hmamîQ´>-414204 À¶m hÔrVrb AZnQ>dmS>r ¶oWo pñWV {‘iH$V joÌ 
‘moO‘m{nV 1122.00 Mm¡. ’y$. (33*34) gh Ë¶m§Mo ~m§YH$m‘ joÌ J«m_n§Mm¶V {_iH$V H«$. 75 Mo Vo gd© ^mJ Am{U {d^mJ, Am{U 
g r _ m ~ Õ V m n wT > r b à _ m U o: nyd©: Or.nr. amoS>, npíM_: ~wdmgmho~ ̂ mogbo, CÎma: JmoaI dmao, X{jU: A§~mXmg Vm§~o 

3 142355906 {‘iH$V gmnoj 
H$O©

1. gwaO {~Mwbmb Omdio 
2. Á¶moVr gwaO Omdio 

30-E{àb-2026 ^mé. 9,88,055.77/-

{ ‘ i H $ V r M m n Î m m : ZJan§Mm¶V {_iH$V H«$. 1454, joÌ’$i 1076.00 Mm¡. \y$Q> åhUOoM 100.00 Mm¡. _rQ>a, ~m§YH$m_ joË´mmgh, 
PoS>nr ~rS>À¶m nmQ>moXm, VmbwH$m: nmQ>moXm, {Oëhm: ~rS>, _hmamîQ>́, ~rS>, ~rS>, 414204 ¶oWo pñWV ZJan§Mm¶V {‘iH$V H«$. 1454, joÌ 
‘moO‘m{nV 1076.00 Mm¡. ’y$. åhUOoM 100.00 Mm¡. ‘r. gh Ë¶mMo ~m§YH$m‘ joÌmMo Vo gd© ^mJ Am{U {d^mJ. nyd©: añVm, npíM_: 
gæ¶X AmX_ ¶m§À¶m _mbH$sMr {_iH$V, CÎma: añVm, X{jU: ̂ mD$gmho~ AS>mJio ¶m§À¶m _mbH$sMr {_iH$V. 

Vwåhmbm ¶mÛmao gXa àH$meZmÀ¶m VmaIonmgyZ 60 {Xdgm§V BVa Xa, AmH$ma B. Am{U Ë¶m§À¶m g§~§{YV VmaIonmgyZMo Ë¶mdarb 
ì¶mOmÀ¶m gm§nmpíd©H$ Xamgh darb H$moï>H$mV Vn{ebdma Xe©{dë¶mZwgma A m ¶ S >r E ’ $ g r ’ $ ñ Q >© ~ ±H $ { b { ‘ Q > o S ( n yd u H °$ { n Q >b 
’ $ ñ Q > © { b { ‘ Q > oS > , A m ¶ S > r E ’ $ g r ~ ±H $ { b { ‘ Q > oS > g h E H $ { Ì V A m { U A m V m A m ¶ S >r E ’ $ g r ’ $ ñ Q >© ~ ±H $ { b { ‘ Q > oS > A e r k m V ) bm 
WH$sV a¸$‘ Xo¶ H$aÊ¶mgmR>r ~mobm{dbo Amho, H$gya Ho$ë¶mg {ZåZñdmjarH$ma A m ¶ S >r E ’ $ g r ’ $ ñ Q >© ~ ±H $ { b { ‘ Q > o S ( n yd u H °$ { n Q >b 
’ $ ñ Q > © { b { ‘ Q > oS > , A m ¶ S > r E ’ $ g r ~ ±H $ { b { ‘ Q > oS > g h E H $ { Ì V A m { U A m V m A m ¶ S >r E ’ $ g r ’ $ ñ Q >© ~ ±H $ { b { ‘ Q > oS > A e r k m V ) À¶m 
WH$sV aH$‘oÀ¶m dgwbrgmR>r darb Z‘yX JhmU {‘iH$VtÀ¶m {damoYmV ga’¡$gr A°³Q>À¶m H$b‘ 13(4) Am{U H$b‘ 14 AÝd¶o 
H$madmB© H$aÊ¶mgmR>r à{V~§{YV Agob. nwT>o Vwåhm§bm gXa VmaU ‘ÎmoMr {dH«$s/^mS>onÅ>m qH$dm AÝ¶Ûmao hñVm§VaUmgmR>r gXa 
A°³Q>À¶m H$b‘ 13(13) AÝd¶o ‘‚mmd Agob. 

g h r / -  
à m { Y H ¥$ V A { Y H $ m a r 

A m ¶ S > r E ’ $ g r ’ $ ñ Q > © ~ ±H $ { b { ‘ Q > o S >  
{ X Z m §H $ : 0 4 . 0 9 . 2 0 2 6 ( n yd u H °$ { n Q >b ’ $ ñ Q >© { b { ‘ Q >oS >, A m ¶ S >r E ’ $ g r ~ ±H $ { b { ‘ Q >oS >  
{ R > H $ m U : ~ r S > , ‘ h m a m ï ´> g h E H $ { Ì V A m { U A m V m A m ¶ S > r E ’ $ g r ’ $ ñ Q > © ~ ±H $ { b { ‘ Q > oS > A e r k m V )

{ g ³ ¶ w[ a Q > m ¶ P oe Z A °Ê S > [ a H $ Ý ñ Q ´>³ e Z A m °’ $ ’ $ m ¶ Z m p Ý e ¶ b A °g oQ ²>g A °Ê S > E Ý ’ $ m og ©‘ |Q > A m °’ $ { g ³ ¶ w[ a Q >r B §Q >a oñ Q > A °³ Q > 2 0 0 2 g h d m M V m { g ³ ¶ w[ a Q >r B §Q >a oñ Q > ( E Ý ’ $m og ©‘ |Q >) é ë g , 2 0 0 2 À ¶ m { Z ¶ ‘ 
8 ( 6 ) À ¶ m V a V wX r Ý d ¶ o ñ W m d a ‘ Î m oÀ ¶ m { d H «$ s H $ [ a V m B ©- { b b m d { d H «$ s g yM Z m .  
gd©gmYmaU OZVog VgoM {deofV… H$O©Xma Am{U h‘rXma ¶m§Zm ¶mÛmao gyMZm XoÊ¶mV ¶oVo H$s, Imbr dU©Z Ho$boë¶m ñWmda ‘mb‘Îmm gwa{jV H$O©XmË¶mH$S>o JhmU/à^m[aV H$aÊ¶mV Amboë¶m AgyZ, Á¶m§Mm 
à Ë ¶ j V m ~ m ^maVr¶ ñQ>oQ> ~±Ho$Mo àm{YH¥$V A{YH$mar, gwa{jV H$O©XmVm ¶m§Zr KoVbobm Amho, Ë¶m ""Ogo Amho VoWo Amho'', ""Ogo Amho Vgo Amho'' Am{U ""Oo H$mhr Amho Vo'' ¶m VÎdmda {XZm§H$ 
2 5 . 0 9 . 2 0 2 6 a m oO r g H $ m i r 1 1 . 0 0 V o X þn m a r 0 4 . 0 0 ¶ m d oi oV {dH«$sg H$mT>Ê¶mV ¶oUma AmhoV. hr {dH«$s g§~§{YV H$O©Xma Am{U h‘rXma  ¶m§À¶mH$Sy>Z ^maVr¶ ñQ>oQ> ~±Ho$g (gwa{jV H$O©XmVm) Xo¶ 
Agboë¶m g§~§{YV aH$‘oÀ¶m dgwbrgmR>r H$aÊ¶mV ¶oUma Amho. Vnerb nwT>rbà‘mUo AmhoV:

ñ W m d a { ‘ i H $ V t À ¶ m { d H «$ s H $ [ a V m B ©- { b b m d { d H «$ s g yM Z m

ñ Q ´>oñ S > A °g oQ > [ a H $ ì h a r e m I m , ‘ w§~ B © ( 0 5 1 6 8 ) 
6dm ‘Obm, ""Xr B§Q>aZ°eZb'', 16, ‘hfu H$d} amoS>, MM©JoQ>, ‘w§~B©-400020. 

’$moZ… 022-22053163/22053164/22053165, B ©‘ ob … sbi.05168@sbi.co.in

A . 
H «$ .

H $ O ©X m a m M o Z m d Á ¶ m ‘ m b ‘ Î m oÀ ¶ m / 
‘ m b ‘ Î m m §À ¶ m { d H «$ s Û m a o 

d g wb r H o$ b r O m U m a A m h o 
V r E H y $ U W H $ ~ m H $ s

ñ W m d a { ‘ i H $ V r M o V n e r b a m I r d q H $ ‘ V  
( é . )

B g m a m A Z m ‘ V 
a ¸ $ ‘ 

( B ©E ‘ S >r ) ( é . )

V n m g U r M r  
V m a r I 

1 . { Z H w§$O à X r n ‘ oh m [ S > ¶ m ( H $ O ©X m a ) 
{ Z e m à X r n ‘ oh m { S > ¶ m ( g h - H $ O ©X m a ) 
a m ‘ m e §H $ a a m ‘ M §Ð ‘ oh m { S >¶ m ( h ‘ r X m a ) 
1 . l r ‘ . { Z e m à X r n ‘ oh m { S >¶ m ( h ‘ r X m a ) 
2 . l r . { Z H w§$O à X r n ‘ oh m [ S > ¶ m ( H $ O ©X m a ) 
3 . a m { Y H $ m H o$ { S >¶ m ( H $ m ¶ X oe r a d m a g X m a ) 
4 . { à ¶ m §H $ m A m { e f A J «d m b ( H $ m ¶ X oe r a 
d m a g X m a ) 
d a r b g d © 1 , 2 , 3 A m { U 4 h o ‘ ¶ V 
h ‘ r X m a l r . à X r n ‘ oh m { S > ¶ m ¶ m §M o 
H $ m ¶ X oe r a d m a g A m h oV . 

é. 4,84,40,250/-  
(én¶o Mma H$moQ>r Mm¡è¶mE|er 
bmI Mmirg hOma XmoZeo 

nÞmg ‘mÌ)  
+ ì¶mO Am{U 

27.10.2024 nmgyZ IM© 
‘mJUr gyMZoMr VmarI… 

26.10.2024

{ ‘ i H $ V A m ¶ S >r … E g ~ r A m ¶ E Z 2 0 0 0 3 0 3 1 4 4 8 4 
âb°Q> H«$. 1608, 16dm ‘Obm, ßb°{Q>Z‘ Q>m°da 7, 
ßb°{Q>Z‘ H$mgm {S>ìhmB©Z, S>r.EZ. ZJa {Vê$nVr H$mo-
Am°n hmD$ gmo.{b., S>r.EZ.ZJa, åhmS>m boAmD$Q>, 
A§Yoar npíM‘, ‘w§~B© 400053 Agbobo MQ>B© joÌ 
330 Mm¡.’y$. 
{ZHw§$O àXrn ‘ohm{S>¶m (H$O©Xma), {Zem àXrn ‘ohm{S>¶m 
(h‘rXma), lr. àXrn ‘ohm{S>¶m (h‘rXma) (‘¶V) 
Am{U lr. am‘me§H$a am‘M§Ð ‘ohm{S>¶m (h‘rXma) 
¶m§MmÛmao ‘mbH$sMo. 

é. 
1,14,00,000/- 
(én¶o EH$ H$moQ>r 
Mm¡Xm bmI ‘mÌ)

é. 
11,40,000/- 

(én¶o AH$am 
bmI Mmirg 
hOma ‘mÌ)

11.09.2026 
 

Xþ. 02.00 Vo  
gm§¶. 04.00 

dm.

2 . { Z H w§$O à X r n ‘ oh m [ S > ¶ m ( H $ O ©X m a ) 
{ Z e m à X r n ‘ oh m { S > ¶ m ( g h - H $ O ©X m a ) 
a m ‘ m e §H $ a a m ‘ M §Ð ‘ oh m { S >¶ m ( h ‘ r X m a ) 
1 . l r ‘ . { Z e m à X r n ‘ oh m { S >¶ m ( h ‘ r X m a ) 
2 . l r . { Z H w§$O à X r n ‘ oh m [ S > ¶ m ( H $ O ©X m a ) 
3 . a m { Y H $ m H o$ { S >¶ m ( H $ m ¶ X oe r a d m a g X m a ) 
4 . { à ¶ m §H $ m A m { e f A J «d m b ( H $ m ¶ X oe r a 
d m a g X m a ) 
d a r b g d © 1 , 2 , 3 A m { U 4 h o ‘ ¶ V 
h ‘ r X m a l r . à X r n ‘ oh m { S > ¶ m ¶ m §M o 
H $ m ¶ X oe r a d m a g A m h oV . 

é. 47,37,562/-  
(én¶o gÎmoMmirg bmI 

gXVrg hOma nmMeo ~mgï> 
‘mÌ) + ì¶mO Am{U 

27.10.2024 nmgyZ IM© 
‘mJUr gyMZoMr VmarI… 

26.10.2024

{ ‘ i H $ V A m ¶ S >r … E g ~ r A m ¶ E Z 7 7 8 1 6 6 8 5 0 4 4 
âb°Q> H«$. 1610, 16dm ‘Obm, ßb°{Q>Z‘ Q>m°da 7, 
ßb°{Q>Z‘ H$mgm {S>ìhmB©Z, S>r.EZ. ZJa {Vê$nVr H$mo-
Am°n hmD$ gmo.{b., S>r.EZ.ZJa, åhmS>m boAmD$Q>, 
A§Yoar npíM‘, ‘w§~B© 400053 Agbobo MQ>B© joÌ 366 
Mm¡.’y$. 
{ZHw§$O àXrn ‘ohm{S>¶m (H$O©Xma), {Zem àXrn ‘ohm{S>¶m 
(h‘rXma), lr. àXrn ‘ohm{S>¶m (h‘rXma) (‘¶V) 
Am{U lr. am‘me§H$a am‘M§Ð ‘ohm{S>¶m (h‘rXma) 
¶m§MmÛmao ‘mbH$sMo. 

é.  
1,40,00,000/- 
(én¶o EH$ H$moQ>r 

Mmirg bmI ‘mÌ)

é. 
14,00,000/- 
(én¶o Mm¡Xm bmI 

‘mÌ)

11.09.2026 
 

Xþ. 02.00 Vo  
gm§¶. 04.00 

dm.

B©-{bbmd hm ~±Ho$À¶m B©-{bbmd godm àXmVm ‘o. nrEg~r Abm¶Ýg àm¶ìhoQ> {b{‘Q>oS> ¶m§À¶m https://baanknet.com ¶m do~ nmoQ>©bÛmao Am¶mo{OV H$aÊ¶mV ¶oB©b. 
BÀNw>H$ ~mobrXmam§Zr B©-{bbmd g§Ho$VñWimda ñdV…Mr Zm|XUr H$ê$Z godm àXmË¶mZo V¶ma Ho$boë¶m ìhÀ¶w©Ab dm°boQ>‘Ü¶o ~¶mZm a¸$‘ (B©E‘S>r) https://baanknet.com da Z‘yX ‘mJ©Xe©H$ 
gyMZm§Zwgma O‘m Ho$ë¶mMr ImÌr H$amdr. 
bm°{JZ Am¶S>r d nmgdS>© V¶ma H$aUo, ‘m{hVr AnbmoS> H$aUo, ~mobr H$mJXnÌo gmXa H$aUo, à{ejU/àmË¶{jH$, Am°ZbmBZ B§Q>a-go {~qS>JÀ¶m AQ>r d eVu BË¶mXt~m~V ghmæ¶ Amdí¶H$ Agboë¶m 
BÀNw>H$ ~mobrXmam§Zr https://baanknet.com ¶m g§Ho$VñWimg ̂ oQ> Úmdr. 
g{dñVa AQ>r d eVu VgoM {dH«$s à{H«$¶oMr ‘m{hVr {‘i{dÊ¶mgmR>r, ̂ maVr¶ ñQ>oQ> ~±H$ ¶m gwa{jV H$O©XmË¶mÀ¶m g§Ho$VñWimg åhUOo www.sbi.co.in, https://bank.sbi., 
https://sbi.co.in/web/sbi-in-the-news/auction-notices/sarfaesi-and-others V g oM https://baanknet.com ¶m§Zm ̂ oQ> Úmdr. 
ga’¡$gr A°³Q>À¶m {Z¶‘ 8(6) A§VJ©V d¡Ym{ZH$ gyMZm: hr gyMZm ga’¡$gr A°³Q>, 2002 À¶m {Z¶‘ 8(6) A§VJ©V darb H$Om©À¶m H$O©Xma/h‘rXma ¶m§Zm XoIrb XoÊ¶mV ¶oV AgyZ, Z‘yX VmaIog 
gwa{jV ‘mb‘Îmm§À¶m {dH«$sgmR>r {bbmd Am¶mo{OV H$aÊ¶mV ¶oUma Agë¶m~m~VMr gyMZm Amho. 
M m ¡H $ e r … a m ‘ ^ m D $ V H $ V od m b m , à m { Y H ¥$ V A { Y H $ m a r , ‘ m o~ m B ©b H «$ . 9 5 6 1 0 6 4 6 3 5 , l r . X Î m m a m O a m U o, { g Q >r H o$ g A { Y H $ m a r , ‘ m o~ m B ©b H «$ . 9 6 0 7 3 7 9 3 8 3 . 
{ X Z m §H $ … 0 4 . 0 9 . 2 0 2 6 g h r / - 
{ R > H $ m U … ‘ w§~ B © à m { Y H ¥$ V A { Y H $ m a r , ñ Q > o Q > ~ ±H $ A m ° ’ $ B §{ S > ¶ m

~ m b y ’ $ m oO © B §S > ñ Q ´> r O { b { ‘ Q > oS > 
grAm¶EZ: Eb29100E‘EM1989nrEbgr255933 

Zm|XUrH¥$V H$m¶m©b¶: 506, 5 dm ‘Obm, Båno[a¶b n°bog, 45 Q>obr nmH©$ amoS>, 
A§Yoar (B©ñQ>), ‘w§~B©, 400069 XÿaÜdZr H«$. - 86550 75578 

ìmo~gmBQ>: www.baluindustries.com B©‘ob: compliance@baluindustries.com 
p ì h { S > A m o H $ m °Ý ’ $ a q Ý g J ( " " ì h r g r ' ' ) q H $ d m A X a A m °{ S > A m o p ì h Á ¶ wA b ‘ r Ý g ( " " A m oE ì h r E ‘ ' ' ) Û m a o 

A m ¶ m o{ O V H $ a Ê ¶ m V ¶ oU m è ¶ m 3 7 ì ¶ m d m { f ©H $ g d ©g m Y m a U g ^ o~ m ~ V ‘ m { h V r 

^mJYmaH$m§Zr H¥$n¶m Zm|X ¿¶mdr H$s, ~ m b y ’ $ m oO © B §S > ñ Q ´>r O { b { ‘ Q > oS > Mr (""H§$nZr'') 37 dr dm{f©H$ gd©gmYmaU 
g^m (""EOrE‘'') ìhrgr/AmoEìhrE‘Ûmao Am¶mo{OV Ho$br OmB©b. H§$nZr A{Y{Z¶‘, 2013 À¶m bmJy VaVwXr 
Am{U Ë¶mA§VJ©V H$aÊ¶mV Ambobo {Z¶‘ Am{U {g³¶w[aQ>rO A±S> E³gM|O ~moS>© Am°’$ B§{S>¶m ({bqñQ>J 
Am°pãbJoeÝg A±S> {S>ñ³bmoOa [a¹$m¶a‘|Q²>g) ao½¶wboeÝg, 2015 (""go~r {bqñQ>J ao½¶wboeÝg''), ¶m g§X^m©V 
H$m°nm}aoQ> ì¶dhma ‘§Ìmb¶ (""E‘grE'') Am{U {g³¶w[aQ>rO A±S> E³gM|O ~moS>© Am°’$ B§{S>¶m (""go~r'') ¶m§Zr Omar 
Ho$boë¶m gd© bmJy n[anÌH$m§gh dmMyZ (¶mnwT>o AZwH«$‘o E‘grE g³¶w©bg© Am{U go~r g³¶w©bg© åhUyZ g§X{^©V), 
EOrE‘À¶m gyMZo‘Ü¶o Z‘yX Ho$bobo H$m‘H$mO nma nmS>Ê¶mgmR>r EOrE‘ Am¶mo{OV Ho$br OmB©b. 
E O r E ‘ M r g yM Z m A m { U d m { f ©H $ A h d m b n m R > { d U o: 
darb bmJy n[anÌH$m§Mo AZwnmbZ H$ê$Z, EOrE‘Mr gyMZm Am{U Am{W©H$ df© 2025-2026 gmR>r dm{f©H$ 
AhdmbmÀ¶m Bbo³Q´>m°{ZH$ àVr Aem gd© ̂ mJYmaH$m§Zm nmR>{dë¶m OmVrb Á¶m§Mo B©‘ob nÎmo H§$nZr/ a{OñQ´>ma A±S> 
eoAa Q´>mÝg’$a EO§Q> (""AmaQ>rE'')/ {S>nm°{PQ>arO/{S>nm°{PQ>ar nm{Q>©{gn§Q>(ñ)H$S>o Zm|XUrH¥$V AmhoV. 
EOrE‘Mr gyMZm Am{U dm{f©H$ Ahdmb H§$nZrÀ¶m www.baluindustries.com ¶m ìmo~gmBQ>da, ñQ>m°H$ 
E³gM|OogÀ¶m ìmo~gmBQ²>gda, åhUOoM AZwH«$‘o ~rEgB© {b{‘Q>oS>À¶m www.bseindia.com Am{U Z°eZb ñQ>m°H$ 
E³gM|O Am°’$ B§{S>¶m {b{‘Q>oS>À¶m www.nseindia.com ¶m ìmo~gmBQ²>gda AZwH«$‘o, Z°eZb {g³¶w[aQ>rO 
{S>nm°{PQ>ar {b{‘Q>oS> (""EZEgS>rEb'') À¶m www.evoting.nsdl.com ¶m ìmo~gmBQ>da Am{U H§$nZrÀ¶m 
AmaQ>rE, ñH$m¶bmBZ ’$m¶ZmpÝe¶b gpìh©gog àm¶ìhoQ> {b{‘Q>oS>À¶m www.skylinerta.com ¶m ìmo~gmBQ>da 
XoIrb CnbãY AgVrb. 
B ©‘ ob n Î m o Z m |X U r / A Ú ¶ m d V H $ a Ê ¶ m M r n Õ V : 
{S>‘Q>o[a¶bmBÁS> ñdê$nmV eoAg© YmaU H$aUmè¶m Am{U Á¶m§Zr Ë¶m§Mm B©-‘ob nÎmm Zm|XUrH¥$V/AÚ¶mdV Ho$bobm 
Zmhr Aem ^mJYmaH$m§Zm, Á¶m {S>nm°{PQ>ar nm{Q>©{gn§Q>(ñ)H$S>o Vo Ë¶m§Mr {S>‘°Q> ImVr amIVmV Ë¶m§À¶mH$S>o Vmo 
Zm|XUrH¥$V/AÚ¶mdV H$aÊ¶mMr {dZ§Vr H$aÊ¶mV ¶oVo. {’${OH$b ñdê$nmV eoAg© YmaU H$aUmè¶m Am{U Á¶m§Zr 
Ë¶m§Mo B©-‘ob nÎmo Zm|XUrH¥$V/AÚ¶mdV Ho$bobo ZmhrV Aem ^mJYmaH$m§Zm, 
http://www.skylinerta.com/EmailReg.php ¶m qbH$da p³bH$ H$ê$Z Am{U Ë¶m‘Ü¶o ‘mJ©X{e©V Ho$ë¶mZwgma 
Zm|XUr à{H«$¶oMo nmbZ H$ê$Z, Ë¶m§Mm B©‘ob nÎmm/nÎmm Am{U/qH$dm ~±H$ ImVo Vnerb H§$nZrÀ¶m AmaQ>rE, 
ñH$m¶bmBZ ’$m¶ZmpÝe¶b gpìh©gog àm¶ìhoQ> {b{‘Q>oS> ¶m§Zm gmXa H$aÊ¶mMr {dZ§Vr H$aÊ¶mV ¶oVo. H$moUVmhr àíZ 
Agë¶mg gXñ¶ pravin.cm@skylinerta.com; mumbai@skylinerta.com ¶oWo B©‘ob nmR>dy eH$VmV qH$dm 
XÿaÜdZr 022 - 62215779 /2851102 da g§nH©$ gmYy eH$VmV. nwT>o, {S>‘Q>o[a¶bmBÁS> ‘moS>‘Ü¶o eoAg© YmaU 
H$aUmè¶m ^mJYmaH$m§Zm Ë¶m§À¶m g§~§{YV {S>nm°{PQ>ar nm{Q>©{gn§Q>(ñ)H$S>o g§nyU© ~±H$ ImVo Vnerb Zm|XUrH¥$V 
H$aÊ¶mMr {dZ§Vr H$aÊ¶mV ¶oVo. 
E O r E ‘ ‘ Ü ¶ o ‘ V X m Z H $ a Ê ¶ m M r n Õ V : 
H§$nZrZo Amnë¶m gd© ^mJYmaH$m§Zm EOrE‘À¶m gyMZo‘Ü¶o Z‘yX Ho$boë¶m gd© R>amdm§da Amnbr ‘Vo XoÊ¶mgmR>r 
[a‘moQ> B©-‘VXmZ gw{dYm àXmZ H$aÊ¶mgmR>r EZEgS>rEbÀ¶m godm KoVë¶m AmhoV. ¶mì¶{V[aº$, Á¶m ̂ mJYmaH$m§Zr 
[a‘moQ> B©-‘VXmZmÛmao Amnbr ‘Vo {Xbobr ZmhrV Aem ̂ mJYmaH$m§gmR>r H§$nZr EOrE‘Xaå¶mZ B©-‘VXmZmMr gw{dYm 
àXmZ H$arV Amho. {S>‘Q>o[a¶bmBÁS> ‘moS>‘Ü¶o, {’${OH$b ‘moS>‘Ü¶o eoAg© YmaU H$aUmè¶m ̂ mJYmaH$m§gmR>r Am{U 
Á¶m ^mJYmaH$m§Zr Ë¶m§Mm B©-‘ob nÎmm Zm|XUrH¥$V Ho$bobm Zmhr Ë¶m§À¶mgmR>r [a‘moQ> B©-‘VXmZ/EOrE‘Xaå¶mZ 
‘VXmZ H$aÊ¶mMr nÕV EOrE‘À¶m gyMZoVrb ZmoQ²>g‘Ü¶o àXmZ H$aÊ¶mV Ambr Amho. 
gXñ¶m§Zm EOrE‘À¶m gyMZo‘Ü¶o Z‘yX Ho$boë¶m gd© ZmoQ²>g Am{U {deofV…, EOrE‘‘Ü¶o gh^mJr hmoÊ¶mgmR>rÀ¶m 
gyMZm, [a‘moQ> B©-‘VXmZmÛmao ‘Vo XoÊ¶mMr nÕV Am{U EOrE‘Xaå¶mZ B©-‘VXmZ ¶mg§~§YrÀ¶m gyMZm H$miOrnyd©H$ 
dmMÊ¶mMr {dZ§Vr H$aÊ¶mV ¶oVo. 

g §M m b H $ ‘ §S >i m À ¶ m A m X oe m Z wg m a 
~ m b y ’ $ m o O © B §S > ñ Q ´>r O { b { ‘ Q > o S > g m R > r 

g h r / 
l r . O g n m b q g J M m §S >moH $ 

{ R > H $ m U : ‘ w§~ B © ‘ °Z oq O J S >m ¶ a o³ Q >a A ±S > M oA a ‘ Z 
{ X Z m §H $ : 0 3 / 0 9 / 2 0 2 6 S >r A m ¶ E Z : 0 0 8 1 3 2 1 8
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