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Statement of Standalone / Consolidated Audited Results for the quarter and year ended 31/03/2015

PART-1 { ¥ In Lacs)
Particulars Standalone Standalone Consolidated
3 months Preceding Corresponding | Year ended Previous Year Previous
ended 3 months 3 months ended | 31/03/2015 Year ended Year
31/03/2015 ended 31/03/2014 ended 31/03/2015 ended
31/12/2014 | inthe previous 31/03/2014 31/03/2014
year
(Refer Notes below ) (Audited) (Unaudi‘ted) {Audited) (Audited) {Audited) | (Audited) (Audited)
1 Income from operations
a) Net sales/income from operations (Net of excise duty) 65832 84169 69998 298698 266494 298698 266494
b) Other operating income - = - - - - -
Total income from operations (net) 65832 84169 69998 298698 266494 298698 266494
2 Expenses
a) Cost of materials consumed 134610 53346 164140 208354 227500 208354 227500
b) Changes in inventaries of finished goods and work-in-progress (91683) 24778 (131852) 42641 (18410) 42641 (18410)
c) Employee bensfits expense 4617 3781 4558 15030 14170 15030 14170
d) Depreciation and amertisation expense 2803 257 2700 11560 10945 11592 10958
¢) Other expenses 8043 4837 9318 20428 21832 20029 21429
Total expenses 58390 89413 48865 288013 256037 297646 255647
3 Profit /( Loss) from operations before other income, finance
costs and exceptional items (1-2) 7442 (5244) 21133 685 10457 1052 10847
4 Other income 851 293 851 1908 2524 1519 2683
5 Profit / (Loss) from ordinary activities before finance costs
and exceptional items (3+4) 8393 {4951) 21984 2593 13051 2571 13530
6 Finance costs 2654 1618 2286 10209 11784 10208 11784
7 Profit /{Loss) from ordinary activities after finance costs
but before exceptional items (5-6) 5739 (6569) 19698 (7616) 1267 (7638) 1748
8 Exceptional items = - - = - - 2
g |Profit /{Loss) from ordinary activities before tax (7+8) 5738 (6569) 19698 (7618) 1267 (7638) 1748
10 |Taxexpense {1843) - 708 (1843) 803 (1843) 203
11 |Net Profit /(Loss) from ordinary activities after tax (9-10) 7582 (6569) 18830 (5773) 364 {5795) 843
12 |Extreordinary items (Net of tax expense ) - - - - - - -
13 Net Profit /(Loss) for the period (11-12) 7582 (6569) 18990 {8773)) 364 {5795) 843
14 |Share of Profit of Associate - - - - - - 3
15  |Minority interest - - - - - - -
16 Net Profit / (Loss) after taxes, minority interest and 7582 (6569) 18980 {5773) 364 {5795) 846
Share of profit of Associate (13+14-15)
17  |Paid- up Equity share capital 2449 2449 2448 2449 2443 2448 2448
(Face value of T 1/- each)
18  |Reserves excluding Revaluaticn Reserve as per balance sheet - - - 110478 119384 110238 119167
19 |Eamnings per share (before and after extraordinary items)
(of ¥ 1/-each) (not annualised):
a) Basic 3.10 (2.68) 7.76 (2.38) 0.15 (2.37) 0.35
b) Diluted 3,09 (2.68) 7.75 (2.36) 0.15 (2.37) 0.35
PART-II Select information for the quarter and year ended 31/03/2015 ({n Lacs)
Particulars Standalone Standalone Consolidated
3 months Preceding Corresponding | Year ended Previous | Year ended Previous
ended 3 months 3 months ended | 31/03/2015 | Year ended | 31/03/2015 | Year ended
31/03/2015 ended 31/03/2014 31/03/2014 31/03/2014
3171212014 in the previous
year
‘__ (Audited) | (Unaudited) (Audited) {Audited) (Audited) | (Audited) (Audited)
A PARTICULARS OF SHAREHOLDING
1 Public shareholding
- Numbper of shares 144916268 144916268 144840818 144916268] 144840818 | 144916268 144840818
- Percentage of shareholding 5917 53.17 59.16 5917 5916 59.17 59.16
2 Promoters and Promoter Group Shareholding
a) Pledged! Encumbered
- Number of shares - - - - - - -
- Percentage of shares (as a % of the total shareholding of - - - - - - -
promoter and promoter group)
- Percentage of shares (as a % of the tetal share capital of - - = - - - -
the company)
b) Non - Encumbered
- Number of shares 99999999 99899999 99999999 999999891 99999999 99999999 99999999
- Percentage of shares (as a % of the total shareholding of 100.00 100 100.00 100.0C 100.00 100.00 100.00
promoter and prometer group)
- Percentage of shares (as a % of the total share capital of
the company) 40.83 40.83 40.84 40,83 40.84 40.83 40.84
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Particulars 3 Months
ended
31/03/12015
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter 0
Received during the quarter 5]
Disposed off during the quarter 6
Remaining unresolved at the end of ihe guarter (o]
Audited Segment Wise Revenue, Results and Capital Employed for the quarter and year ended 31/03/2015
(% InLacs)
Particulars Standalone Standalone Consolidated
3 months | Preceding | Corresponding | Year ended | Previous |Yearended Pravious
ended Imonths | 3 months ended | 31/03/2015 |Year ended | 31/03/2015 | Year ended
31/03/2015 ended 31/03/2014 31/03/2014 31/03/2014
31/12/2014 | in the previous
year
{Audited) | (Unaudited) {Audited) (Audited) | (Audited) | (Audited) | (Audited)
1 Segment Revenue
a) Sugar 60120 73632 63339 261458 235994 261458 235994
b) Co-generation 15117 11120 15734 37935 32945 37935 32945
c) Distillery 6522 6645 7135 28529 25181 28529 25181
d) Others 298 142 244 548 584 664 594
Total 82057 91539 86452 328570 294714 328588 294714
Less: Inter Segment Revenue 15773 7170 16081 28878 26687 28878 26687
Net Segment Revenue 66284 84369 70371 299692 268027 299708 268027
2 Segment Results - Profit /(Loss) before tax and finance costs
a} Sugar (1334) (14081) 11060 (27854) (10849) (27854) (10849)
b) Co-generation 7028 6663 7658 18399 15196 18389 15196
c) Distillery 3228 3143 3753 14363 11622 14363 11622
d) Others 23 7 24 45 69 23 68
Total 8945 (4268) 22485 4853 16038 4831 18038
Add/Less i. Finance costs 2654 1618 2286 10209 11784 10209 11784
ii. Other un-allocable expenditure net of Un-allocable income 552 683 511 2360 2967 2360 2508
Profit /{Loss) before tax 5739 {6569) 19698 (7616 1267 (7638) 1746
3 Capital Employed | Segment Assets -Segment Liabilities)
a) Sugar 208671 136016 205527 208671 205827 208671 205527
b) Co-generation 56242 48814 52258 568242 52258 56242 52258
c) Distillery 22771 14463 16129 22771 16129 2271 16129
d) Others 870 906 1011 870 1011 953 1115
e) Unallocable (8157) (7485) {674) (8157) (574) (8170) (685)
Total 280397 192704 274251 280387 274251 280467 274343
Notes :
1a) Cost of materials consumed for the current year is net of financial assistance of ¥ 6/- per quintal of cane far the sugar season 2013-14 amoutling to ¥ 4700 lacs received from
Government of Uttar Pradesh
b) |Further, for the sugar season 2014-2015, the Government of Uttar Pradesh has announced certain financial assistances including 2 28.60 per quintal of cane linked to average

selling price of sugar and its by products duning 1st October. 2014 to 31st May, 2015 which is ta be recommended by the Committee canstituted by the Governmenl of Uttar Pradesh

As the average selling price of sugar is significantly Jower than the threshhold specified in the above announcement, the Company has estmated and accounted for the above financial
{assistance of 219262 lacs @ ¥28.60 per quintal of cane dunng the quarter under review including ¥ 3751 lacs for the previous quaner ended 31st Decembar, 2014 guring which
the financial assistance was accounted for @ 2.8.60 only per quintal of cane based on the then prevalling selling price

2 Depreciation for the current year has been aligned to meet the requirements of Schedule -l to the Companies Act. 2013 and accordingly an amount of ¥ 3180 lacs (net of deferred
tax benefit of 7 1683 lacs) in refation to assels whose useful life has already expired has been adjusted with Retained eamings.

Had the Company continued to charge depreciation based on rates and manner as specified under the erstwhile Schedule XIV lo the Companies Act, 1956, depreciation expense and
the Loss befora Tax for the year ended 3151 March, 2015 would have been lower by 2 552 lacs'and the net value of Fixed Assets as at that date would have been higher by like amount

3 a) |The Consolidated Audited Financial Results include Company’s Share in the results of its Subsidiary and also the Share of Profit in the Associate

b

The losses applicable to the Minority in the Subsidiary have exceeded the Minority Interest in the Equity of the said Subsidiary. Such excess losses uplo lhe date of becoming
Subsidiary and subsequent thereto have been adjusted with the share of Majerity

4 The above Audited Financial Resulls were reviewed by the Audit Committea and approved by the Board of Directors at their meeting heid on 27th May, 2015, at Kotkata

5 The figures for the quarter ended 315t March. 2015 and 31st March, 2014 are the balancing figures between audited figures in respact of the full financial year ended 31st March, 2015
and 31st March, 2014 respectively and the unaudited published year to date figures upto 31st December; 2014 and 31st December, 2013 respectively. being the end of the third
quarter of the respective financial year. which were subjected 10 & limited review.

6 Sugar being a Seasanal Industry, the performance of the Company varies from quarter to quarter

7 Previous quarters / year figures have been regrouped/ rearranged wherever considered necessary to make them comparable with those of the current quarter / year.

For and on behalf of the Board of Directors of|
Balrampur Chini Mills Limnited
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Place of Signature : Kolkata [[ =5/ g\k” Vivek Sataogi
Date:  27th May, 2015 | o'l KOTKATA Managing Director|
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Standalone / Consolidated Statement of Assets and Liabilities

Place of Signature : Kolkata

27th May, 2015
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(¥InLacs)
Particulars Standalone Consolidated
As at As at As at As at
Year end Previous year Year end Previous year
31/03/2015 end 31/03/2015 end
31/03/2014 31/03/2014
(Audited) {Audited) (Audited) (Audited)
EQUITY AND LIABILITIES
Shareholders' funds
a) Share capital 2449 2448 2449 2448
b) Reserves and surplus 110496 119403 110258 119186
Sub - total- Shareholders’ funds 112945 121851 112707 121634
Minarity Interest
Non - current liabilities
a) Long - term borrowings 42979 49110 43287 49419
b)Deferred tax liabilities (net) 22924 26450 22924 26450
c) Other long - term liabilities 610 503 510 503
d) Long - term provisions 266 235 266 235
Sub - total- Non current liabilities 66779 76298 67087 76607
Current liabilities
a) Short - term borrowings 118283 85691 118283 85691
b) Trade payables 73617 101539 73617 101550
¢) Other current liabilities 18286 30038 18320 30076
d) Shorl - term provisions 342 302 385 345
Sub - total- Current liabilities 210528 217570 210805 217662
TOTAL - EQUITY AND LIABILITIES 390252 415718 390399 415903
ASSETS
Non - current assets
a) Fixed assels 138273 152287 138431 152456
b) Goodwill on Conselidation < z E =
c) Non - current investments 4087 4087 4074 4075
d) Long - term loans and advances 8006 7110 8906 7110
e) Other non - current assels 17152 17108 17152 17108
Sub - total- Non current assets 168418 180572 166563 180749
Current assels
a) Inventories 166925 209229 166925 209229
b) Trade receivables 15861 6406 15861 68406
c) Cash and bank balances 8218 14345 8220 14352
d) Short - term loans and advances 3053 2828 3053 2829
e) Other current assets 27777 2338 27777 2338
Sub - total- Current assets 221834 235147 221836 235154
TOTAL - ASSETS 390252 415718 390389 415903
For and on behalf of the Board of Directors of

Balrampur Chini Mills Limited

{_ ) (‘C_f £
Vivek Saraogi
Managing Director|
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G.P. AGRAWAL & CO. 7A, Kiran Shankar Ray Road,
CHARTERED ACCOUNTANTS Kaolkata - 700 001

Ph: (033) 2248 3941 Fax: (033) 2248 6814
Email: mail@gpaco.net

Auditor’s Report
To The Board of Directors of
Balrampur Chini Mills Limited

1.

We have audited the quarterly financial results of BALRAMPUR CHINI MILLS LIMITED (“the
Company”) for the quarter ended 31t March, 2015 and the year to date results for the period 1+
April, 2014 to 31t March, 2015 attached herewith, being submitted by the Company pursuant to
clause 41 of the Listing Agreement with the Stock Exchanges except for the disclosures regarding
“Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced
from disclosures made by the management and have not been audited by us. These quarterly
financial results as well as the year to date financial results have been prepared on the basis of
the annual financial statements, which are the responsibility of the Company’s management. Our
responsibility is to express an opinion on these financial results based on our audit of such
annual financial statements, which have been prepared in accordance with the Accounting
Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial results. An audit also
includes assessing the accounting principles used and significant estimates made by the
management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us,
these quarterly financial results as well as the year to date results:

(1) are presented in accordance with the requirements of clause 41 of the Listing Agreement
with the Stock Exchanges, and

(ii) give a true and fair view of the net profit/(loss) and other financial information for the
quarter ended 31st March, 2015 as well as the year to date results for the period from 1st
April, 2014 to 31st March, 2015.

We also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares
as well as percentage of shareholding in respect of aggregate amount of public shareholding, as
furnished by the Company in terms of clause 35 of the Listing Agreement and found the same to
be correct.

For G.P. Agrawal & Co.
Chartered Accountants
Firm's Registration No. - 302082E

(CA. Sunita Kedia)
Pariner
Membership No. 60162

Place of Signature: Kolkata

|Cedia

Date: 27th May, 2015
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Auditor’s Report

To The Board of Directors of
Balrampur Chini Mills Limited

1.

We have audited the consolidated annual financial results of BALRAMPUR CHINI MILLS
LIMITED (“the Company”), for the year ended 31t March, 2015 attached herewith, being
submitted by the Company pursuant to clause 41 of the Listing Agreement with the Stock
Exchanges except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. These consolidated annual financial results have
been prepared on the basis of the consolidated annual financial statements, which are the
responsibility of the Company’s management. Our responsibility is to express an opinion on
these consolidated annual financial results based on our audit of such consolidated annual
financial statements, which have been prepared in accordance with the Accounting Standards
specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial results. An audit also
includes assessing the accounting principles used and significant estimates made by the
management. We believe that our audit provides a reasonable basis for our opinion.

Other Matters

We did not audit the financial statements of Indo Gulf Industries Lid., a subsidiary included in
the consolidated annual financial results, whose annual financial statements reflect total assets of
¥ 159.88 lacs as at 31st March, 2015 as well as total revenue of ¥ 56.51 lacs for the year ended on
that date. The said annual financial statements have been audited by another auditor whose
report has been furnished to us, and our opinion on the consolidated annual financial results to
the extent they have been derived from such annual financial statements, is based solely on the
report of such other auditor.

Our opinion on the consolidated annual financial results is not modified in respect of the above
matter with respect to our reliance on the work done and the report of the other auditor.

In our opinion and to the best of our information and according to the explanations given to us,
the consolidated annual financial results:

(1) include the annual financial results of its subsidiary namely Indo Gulf Industries
Limited;
(ii) have been presented in accordance with the requirements of clause 41 of the Listing

Agreement with the Stock Exchanges; and

(iif) give a true and fair view of the consolidated net loss and other financial information for
the year ended 31st March, 2015.

We also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares
as well as percentage of shareholding in respect of aggregate amount of public shareholding, as
furnished by the Company in terms of clause 35 of the Listing Agreement and found the same to
be correct.

For G.P. Agrawal & Co.
Chartered Accountants

Firm's Registration No. - 302082E
*
Jos Vg \cedia

(CA. Sunita Kedia)

Partner

Membership No. 60162

Place of Signature: Kolkata
Date: 27th May, 2015



