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15th November, 2016

National Stock Exchange of BSE Limited The Calcutta Stock Exchange
India Limited The Corporate Relationship Limited

Listing Deptt., Exchange Plaza, Department 7, Lyons Range,

5th Floor, Plot No. C/1, G Block, | 1st Floor, New Trading Wing, Kolkata — 700 001

Bandra Kurla Complex. Bandra Rotunda Building,

(E) Mumbai- 400051 Phiroze Jeejeebhoy Towers

Dalal Street, Fort, Mumbai- 400001

Serip Code: BALRAMCHIN Serip Code: 500038 Scrip Code: 12012

Dear Sir/ Madam,

Sub: Qutcome of the Board Meeting

Ref: Our letters dated 24" October. 2016 and 9% November, 2016

We wish to inform you that the Board of Directors of the Company at its meeting held today, that is, 15

November, 2016, has, inter-alia,

i. Considered and approved Standalone Unaudited Financial Results for the Quarter and half-year ended

30th September, 2016.

In this regard, we are enclosing herewith the Standalone Unaudited Financial Results of the Company for
the Quarter and half-year ended 30th September, 2016, along with the Limited Review Report issued by
the Statutory Auditors of the Company.

ii. Approved the Appointment of Shri Naresh Dayal (DIN: 03059141) as a Director (Additional, Non-

Executive, Non-Independent) of the Company, with immediate effect.
Brief Profile:

Shri Naresh Dayal, Retd. 1AS, has worked with the Government of India for 37 years in various positions
at the state and national levels. As Secretary, the Hon’ble Ministry of Health and Family Welfare, Shri
Dayal was responsible, among other things, for all policies and programs in Public Health, supervising

National Health Authorities, assessing and devising the policies for the Country’s manpower requirements
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in health. He holds a Masters’ degree in Arts from University of Delhi and also in Professional Studies,
Agriculture, from University of Cornell, USA. Shri Naresh Dayal is not related to any of the Directors of

the Company.

iii. Buy back of equity shares:

- Approved the buyback of fully paid up Equity Shares of face value of Re. 1/- (Rupee One only)
each not exceeding 1,00,00,000 (One Crore) Equity Shares (representing upto 4.08% of the total
paid-up Equity Share capital of the Company as on March 31, 2016) at a price of Rs. 175.00/-
(Rupees One Hundred Seventy Five only) per Equity Share payable in cash for an aggregate
amount of upto Rs. 175,00,00,000.00 (Rupees One Hundred Seventy Five Crores only) excluding
transaction costs viz. brokerage, securities transaction tax, service tax, stamp duty. etc., which is
approximately 14.72% of the fully paid-up Equity Share capital and Free Reserves (including
Securities Premium Account) as per the latest Audited Standalone Balance Sheet of the Company for
the financial year ended March 31, 2016 on a proportionate basis through the "Tender Offer" route
using Stock Exchange Mechanism as prescribed under Securities and Exchange Board of India (Buy
Back of Securities) Regulations, 1998 (the "Buyback Regulations") and the Companies Act, 2013 (the
"Act") and rules made thereunder from the equity shareholders of the Company who hold Equity
Shares as on the record date (to be determined) ("Buyback"). The Buyback would be subject to
approval of the shareholders by way of a Special Resolution through Postal Ballot and all other

applicable statutory approvals.

- Noted the intention of the Promoters and Promoter Group of the Company to participate in the

proposed buy back.

- Approved the Postal Ballot Process and allied matters for obtaining shareholders’ approval for the buy
back.
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- Appointed “Axis Capital™ as the ‘Manager” to the Buyback. The public announcement setting out the
process, timelines and other requisite details will be released in due course in accordance with the

Buyback Regulations.

iv. Noted the Resignation of Smt. Meenakshi Saraogi as a Director of the Company w.e.f. the closure of
business hours of 15th November, 2016. Smt. Saraogi cited her indifferent health for the resignation. The
Board has also appointed her as the Chief Mentor (Non — remunerative position) to continue to seek her

saner counsel in future.

v. Approved the Appointment of Shri Manoj Kumar Banthia, of M/s. MKB & Associates (Membership
Number- 11470, CP Number- 7596) as the Secretarial Auditor of the Company for the financial year
2016-17.

Brief Profile:

Shri Manoj Kumar Banthia is an Associate Member of the Institute of Company Secretaries of India and
also a Fellow Member of the Institute of Chartered Accountants of India. Shri Banthia, past Chairman of

ICSI-EIRC, has over 2 decades of experience in Corporate Laws, Securities Laws and SEBI matters.
Further, the said meeting commenced at 12.30 PM and concluded at 3.00 P.M.

Thanking you,

Yours faithfully,
For Balrampur Chini Mills Limite

et (55
Nitin Bagaria ™|

(Company Secretary)
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G.P. AGRAWAL & CO. 7A, Kiran Shankar Ray Road,
CHARTERED ACCOUNTANTS Kolkata - 700 001

Ph: (033) 2248 3941 Fax: (033) 2248 6814
Email: mail@gpaco.net

INDEPENDENT AUDITOR’S REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
BALRAMPUR CHINI MILLS LIMITED

1.

We have reviewed the accompanying statement of standalone unaudited financial results of
BALRAMPUR CHINI MILLS LIMITED (“the Company”), for the Quarter and Six months
ended 30t September, 2016 (“the statement’), including the restated figures for the (a)
Corresponding 3 months ended 30% September, 2015, (b) Corresponding 6 months ended 30t
September, 2015 and (c) Year ended 315t March, 2016 and the standalone unaudited Statement of
Assets and Liabilities as at 30™ September, 2016 including the restated figures as at 31st March,
2016. This statement is the responsibility of the Company’s management and has been approved
by the Board of Directors. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review in accordance with the Standards on Review Engagement (SRE) 2410,
“Review of interim Financial Information Performed by the Independent Auditor of the Entity “
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of standalone unaudited financial results prepared in
accordance with the applicable Indian Accounting Standards (Ind AS) and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular no. CIR/CFD/FAC/62/2016 dated 5% July, 2016,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For G.P. AGRAWAL & CO.
CHARTERED ACCOUNTANTS
Firm’s Registration No. 302082E

W\AU \Q‘Q"Qf 1
(CA. SUNITA KEDIA)
Partner

MEMBERSHIP NO. 60162

Place of Signature: Kolkata
Date : 15th November , 2016.




PART-1

Breceding & months Corresponding
Particulars 3 months ended ended & months ended
30/06i2016 30/08/2016 - 30/09/2015
in the previous
; o :
(Unaudited) (Unaudited) _ (Unaudited)
|Income from Operations
a) Revenue from operations 82683 176405 118980 |
- |b) Other operating income = - ~
~ |Total Income from operations 82683 176406 118980
Expenses -
a) Cost of materials consumed 4682 4994 14441
b) Excise duty on sale of goods 3754 8728 5261
* |c) Changes in inventories of finished goods and work-In-progress 112391 BB436
|d) Employee benefits expense 7143 6795
e) Depreciation and amortisation expense 5414 5642
f) Other expenses 7303 7760
Total expenses 145973 126335
Profit / (Loss) from operations before other income, finance
costs and exceptional items (1-2) 30432 (Fass))
- |Other income 939 3728
Profit /{Loss) from ordinary activities before finance costs
_ |and exceptional items (3+4) 31371 {3626)
:{Finance costs 3314 4353
= Profit /(Loss) from ordinary activities after finance costs %
but before exceptional items (5-6) 28057 EEEEN |
Exceptional items - - 418 17310
Profit /(Loss) from ordinary activities before tax (7- 8) 28057 (8395) 10865
Tax expense 6387 = - T97
Net Profit /{Leoss) for the period (9-10) 21670 (8395) 10068
- |Other Comprehensive Income (net of tax) (1) 3 (36)
Total Comprehensive Income (11 + 12) 21689 {8392} 10032
Paid- up Equity share capital 2450 2449 L
(Face value of ¥ 1/- each)
Resarves excluding Revaluation Reserve as per = - gt 210
pravious accounting year (As on 31/3/2016)
Earnings per share s
(of ¥ 1f-each) (not annualised for quarterly and half yearly figures):
a) Basic (7) 452 (0.55) 8.85 (3.43)
|b) Diluted (%) 4.52 (0.55) 8.84 (3.43)
See accompan :ng notes to the financial results
: ; Unaudited Standalone Segment Wise Reven ; and Llabilities for the Quarter ans Six months ended 30/09/2016
] Preceding & months Cormresponding
sl Particulars 3 months ended ended & months ended
~ No. 30/06/2016 30/09/2016 30/09/2015
in the previous
; : year
{Unaudited) (Unaudited) {Unaudited) (Unaudited)
Segment Revenue i |
|a) Sugar i 72501 157244 99028
b) Co-generation 1751 6203 7954 10358
¢) Distillery 10520 8019 18539 15066
d} Others - - - 247
Total 97014 86723 183737 124699
© |Less: Inter Segment Revenue 3292 4040 7332 5719
" |Revenue from operations 83722 82683 176405 118480
‘| Segment Results - Profit /{Loss) before tax, finance costs and ik :
- |Exceptional items.
“|a) Sugar 10338 (1396) 22322 (128562)
- |b) Co-generation 2128 f  (678) 1639 3855
. ~|c) Distillery 4254 | 23239 8443 6594
d) Others - R 18 (2) 57 |%
Total 18721 1183 32402 (2358)
Less i. Finance costs 2118 1676 3314 4353
ii. Other un-allocable expenditure net of Un-allocable income 293 855 1031 1270 |
iii. Exceplional items - - - 418
Profit /{Loss) before tax 14309 o135 28057 (83395)
Segment Assets s
a) Sugar 2115832 144486 173332
b) Co-generation 63830 61662 50839 |-
c) Distillery 24458 23890 18312
d) Others 109 92 a11
8) Unallocable 16638 17009 18141
Total 316628 247029 261535
| Segment Liabilities
a) Sugar 27894 11413 26017
b} Co-generation 1483 1828 619
c) Distillery 1331 1620 1035
d) Others a7 22 =60
" |8) Unallocable 151120 97304 128797 |
Total 112187 181855 112187 156518 251796

et Loy 5 0



Regd. Office : 234/ 3A, A.J.C. Bose Road, |
IN - L15421WB1975PLC030118, Phon

~ BALRAMPUR CHINIMILLS LIMITED

2nd Floor, Kolkata - 700020
0. (033) 22873083 / 22808874

it (% In Lacs)
o _Asat As at
SL. Particulars - 30/09/2016 31/03/2016
: {Unaudited) (Unaudited)
A ASSETS G
1 |Non - current assets o
----- ' a) Property, Plant and Equipment 134250 133559
b) Capital work-in-progress 9924 8647
c) Other Intangible assets 311 281
d) Financial assets
i) Investments 4880 4783
ii) Others 167 379
- |e) Non-current tax assets (Net) 2089 1927
~|f) Other non - current assets 6593 7121
Sub total- Non- Current Assets 158214 156697
Current assets
a) Inventories 62776 186489
|b) Biological assets 32 4
c) Financial assets
i) Trade receivables 19863
ii) Cash and cash equivalents 467
iii) Bank balances other than cash and cash equivalents 189
iv) Loans 1027
v) Others 6603
- |d) Current tax assets (Net) -
e) Other current assets 3916
Sub total- Current Assets 218558
TOTAL - ASSETS 375255
EQUITY AND LIABILITIES :
Equity i
a) Equity Share capital 2450 2449
_ b) Other Equity - 132392 121010
""" e Sub total- Equity 134842 123459
2  |Liabilities
~ |Non - current liabilities
- |a) Financial liabilities it
i) Borrowings 32621 49642
ii) Trade payables 50 -
iii) Other financial liabilities 459 564
~|b) Provisions 282 259
_|c) Government grants 156 159
d) Deferred tax liabilities (net) 22234 21836
- |e) Other non - current liabilities - -
Sub total- Non - Current Liabilities 55752 72460
Current liabilities
_ |a) Financial liabilities
i) Borrowings 99442
ii) Trade payables 41795
iii) Other financial liabilities 22636
..... b) Other current liabilities 13633
c) Provisions 304
d) Government grants 976
e) Current Tax Liabilities (Net) ; 550
Sub total- Current Liabilities 179336
TOTAL EQUITY AND LIABILITIES 375255
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Notes:
1)

2

3

4a)

()

d}

(e}

(8}

The above unaudited standalone financial results were reviewed by the Audit Committee and thereafter the Board of Directors has approved the above resules at their respective meetings held on
15th November, 2016.

The Standalone financial results of the Company have been prepared in accardance with Indian Avcounting Standards (Ind AS) notified under the Companies {Indian Accounting Standards) Rules, 2015
as amended by the Companies {Indian Accounting Standards) (Amendment) Rules, 2016 The Company has adopted Ind AS from Lst April, 2006, with a transition date of 1st April, 2015 and accordingly
these resulls (including for all the periods pros i accordance with Ind AS 101 - First-time Adoption of Indian Accounting Standards) have been restated, ta comply with the requirment of Ind AS
and to make them comparable with those of the current quarter and half year ended 30th September, 2016,

These financial results have been prepared in accordance with the recognition and measurement principles stipulaled under Ind AS 34 -Interim Finanvial Reporting and other accounting principles generally
accepied in India.

The Statutory Audilors have carried out "Limited Review" of the aloresaid financial results for 21l the perieds presented.

The format for unaudited quarterly results as prescribed vide SEBL cireular CIRSCFD/CMD/ 1572015 dated 30th November, 2013 has been medified to comply with the requirements of SEBT circular
dated 5th July, 2016 and Schedule 1T (Division 1) to the Companies Act, 2013 applicable to campanies that are required Lo comply with [nd A5,

Reconciliation of standalone financial results as previously reported (referred to as "Previous GAAPY) and Ind A5 for quarter and six months ended 30th Seplember, 2015 and year ended 315t Maarch, 2016

is a5 under: 1 Tin Lacs)
Particulars Quarter ended Half year ended Year ended
. 30th Seplember, 2015 ) 30th September, 2015 3lst March, 2016
Net I'rofit f{Loss) as per Previous GAALD (after lax) (1442) (8710)| G942
Add/(Less) - Effect of transition to Ind AS -
(1) Measurement of Investment in debenlures at amortised cost 43 90 181
(if) Net gain an recognition of fair value of derivatives 49 250 157
(i) Reclassifivation of actuarial gaing (Jloss) ansing in respect of
employee benefits scheme 1o Other Comprehensive Income  [net of tax) - - 38
{iv) Other adjustments [ {19 {27)
() Tax adjustments - - (223)
Net impact of Ind AS adjustments 33 fural 126
Net Profit /{Loss) as reported under Ind AS 11354) {8395) 10068
Other Comprehensive Income (net of tax) 3 3 (36)
Tatal Comprehensive Incame as reporled under Tnd AS (1358) (8392) 10032

Reconciliabon af standalone equily as previously reported (referred Lo as "Previous CAAPFT) and Ind AS is as under:
{ ¥ In Lacs)

Particulars As on

31st March, 2006

Equity as reported under previous GAAT 123,060
Measurement of Investment in debentures at amerlised cost 670
Met gain/ loss on recognition of fair value of derivatives 7
Receipt of Capital subsidy considered as deferred government grant (168)
Adjustment of transaction cost using effective inlerest rate method (930
Deferred governmenl grant 970
Fair valuation of investments 28
Fair valuation of Options 699
Other adjustments 18]
Tax adjustments (843)
Equity as reported under Ind AS 123,459
Comprising :

Paid up equity share capital 2449
Reserves 121010

Under Previous GAAP, long term investments were carried at eost less provision for diminution recorded to recognise any decling, other than temperary, o the carrying value of each investment .

Under Ind AS, investments in equity instruments are recognised and measured at fair valug. Impact of fair value changes {nel of tax) as on the date of transition has been recognised in retained earnings
and for changes thereafter in Other Comprehensive Income.

Ivestment i debentures fulfilling the prescribed classification criteria, are classified at amorised cost and interest therson is accounted for using the effective interest rawe under ind AS.

Under previous GAAP, the net mark to market losses on derivative financial instruments as at the Balance Sheel date, were recognised in the Stalement of Profit and Loss, and the net gain, if any,

was ignored.

Under Ind A5, such derivative financial instruments are recognised at fair value and impact of fair value changes as on the date of transition has been recognised in reserves and for changes thereafter in
Lhe Statement of Profit and Loss.

Undler Previaus GAAT, actuarial gains and losses were recognised in the Statement of Profit and Loss. Under Ind AS, the actuarial gains and losses forming parl of re- measurement of the net defined
benefit liability fasset is recognised in Other Comprehensive Income (nel of Lax).

(i} Under Previous GAAP, certan government grants received by the Company in the nature of promoter's contribution were credited to Capital Reserve, Under Ind AS, such grants are (realed and presented

in the Balance Sheet by setting up the grant as deferred income and deferred income is recogrised in the Statement of Profit and Loss on 4 systemaltic basis aver the useful life of the related assets.

(i) Under Previous GAAP, loan processing fves / transaction cost were recognised in the Statement of Profit and Loss. Under Ind AS, such expendilures are considered for caleulating effective interest rate.
The impact of the same as on he date of leansition has been recognised in retained earnings and thereafter in the Statement of Profit and Loss,

The deferred tax impact of transition adjusiments together with the Ind AS mandate of using balance sheel approach (against profit and loss approach under previous GAAP) for camputation of deferred
taxes has resulted in debit to reserves on the dale of transition and to the Slatement of Profit and Loss for the subsequent periods,

The Company has alloted 38500 & 18700 Equily Shares of 2 1/- vach at a price of 2 45/- per share (Including premium of ¥ 44/~ per share) on 02.07.2016 & 23.09.2016 respectively to the eligible emplayees
under the Employees Stock Option Scheme of the Company.

Sugar being a Seasonal Industry, the performance of the Company varies from quarter te quarter.

The figures of previous periods have been regrouped / reclassfied whereever necessary to make them comparable with those of the current period,

Place of Signature : Kolkata
Date: 151k November , 2016

For and on behalf of the Beard of Directors of
Balrampur Chini Mills Limited

Croce oy o

Vipek Saraogi
Managing Direclor

-




