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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS
| BENEFICIAL OWNERS OF EQUITY SHARES OF BALRAMPUR CHINI MILLS
LIMITED FOR THE BUY-BACK OF EQUITY SHARES FROM THE OPEN MARKET
THROUGH STOCK EXCHANGES UNDER THE SECURITIES AND EXCHANGE
BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS
AMENDED.

This public announcement (the “Public Announcement’) is made in relation to the buy-
back of equity shares (as defined below) by Balrampur Chini Mills Limited (the “Company”)
from BSE Limited (“BSE”) and the National Stock Exchange of India Limited (“NSE”)
(together, the “Stock Exchanges”), pursuant to the provisions of Regulation 16(iv)(a)
read with Regulation 16(iv)(b) of the Securities and Exchange Board of India (Buy-Back
of Securities) Regulations, 2018, as amended (the “SEBI Buy-Back Regulations”), and
contains the disclosures as specified in the applicable provisions of Schedule IV to the
SEBI Buy-Back Regulations.

OFFER FOR BUY-BACK OF EQUITY SHARES FROM OPEN MARKET THROUGH
STOCK EXCHANGES

Part A - Disclosures in accordance with Schedule | of the SEBI Buy-Back Regulations

DETAILS OF BUY-BACK OFFER AND OFFER PRICE

The board of directors of the Company (hereinafter referred to as the “Board”
or “Board of Directors”), at their meeting held on August 9, 2021 (the “Board
Meeting”), has approved the proposal for buy-back of its own fully paid-up equity
shares of face value of 31 each (“Equity Shares”) in accordance with Article 62 of
the Articles of Association of the Company, the provisions of Sections 68, 69 and 70
of the Companies Act, 2013, as amended (“Companies Act”) and the applicable
rules thereunder, in compliance with the SEBI Buy-back Regulations and subject to
such other approvals, permissions, sanctions and filings as may be necessary under
the SEBI Buy-back Regulations, Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“SEBI
LODR”), Reserve Bank of India (“RBI”), the Securities and Exchange Board of India
(“SEBI"), Registrar of Companies, Kolkata (the “ROC”), Stock Exchanges where the
Equity Shares of the Company are listed etc. as may be required and further subject
to such conditions as may be prescribed while granting such Board approval which
may be agreed by the Board of Directors of the Company.

The Board in the aforementioned meeting, have approved the Buy-back by the
Company of its fully paid-up Equity Shares for an aggregate amount not exceeding
%215.25 crores (Rupees Two Hundred Fifteen Crores Twenty Five Lakhs Only)
(“Maximum Buy-back Size”), being 8.68% and 8.56% of the total paid-up share
capital and free reserves of the Company based on the audited standalone and
consolidated financial statements of the Company respectively, as at March 31, 2021
(being the date of the last audited financial statements of the Company), for a price not
exceeding ¥410.00 (Rupees Four Hundred Ten only) per Equity Share (“Maximum
Buy-back Price”) from all shareholders of the Company excluding promoters,
promoter group and persons who are in control of the Company (“Promoters”), as
the terms are respectively defined in the SEBI Buy-back Regulations (“Buy-back”).
The Maximum Buy-back Size does not include any other expenses incurred or to
be incurred for the Buy-back like filing fees payable to SEBI, Stock Exchanges fees,
advisors’ fees, public announcement, publication expenses, transaction cost viz.,
brokerage, applicable taxes such as securities transaction tax, stamp duty, income
tax, Buy-back tax etc., and any other incidental and related expenses (“Transaction
Costs”). The Buy-back period is from August 09, 2021, i.e., the date of the Board
approval up to the date on which the final payment of consideration for the Equity
Shares bought back by the Company is made (“Buy-back Period”).

The aggregate maximum amount of the Buy-back is less than 10% of the total paid-
up capital and free reserves of the Company. The Company will comply with the
requirement of maintaining a minimum public shareholding of at least 25% of the
total paid-up equity share capital of the Company as provided under Regulation 38
of the SEBI LODR during the Buy-back Period and upon completion thereof.

The Buy-back will be implemented by the Company from its free reserves in
accordance with Regulation 4(ix) of the SEBI Buy-back Regulations and in
accordance with Regulation 4(iv)(b)(ii) of the SEBI Buy-back Regulations, through
open market purchases from the Stock Exchanges, using the order matching
mechanism except “all or none” order matching system, as provided under the SEBI
Buy-back Regulations. Further, as required under the Companies Act and SEBI
Buy-back Regulations, the Company shall not purchase Equity Shares which are
locked-in or non-transferable, in the Buy-back, until the pendency of the lock-in
or until the Equity Shares become transferable, as applicable. There are no partly
paid-up Equity Shares with calls in arrears of the Company.

A copy of this Public Announcement is available on Company’s website (www.chini.com)

and is expected to be available on the website of SEBI (www.sebi.gov.in) during the

Buy-back Period.

NECESSITY FOR THE BUY-BACK

In continuation of the Company’s efforts to effectively utilize its resources, it is

proposed to Buy-back its own Equity Shares for an aggregate amount not exceeding

the Maximum Buy-back Size being 8.68% and 8.56% of the paid-up share capital

and free reserves based on the audited financial statements of the Company as at

March 31, 2021 on standalone and consolidated basis respectively, from the open

market through Stock Exchanges. Having regard to the healthy cash flows that the

Company has been able to consistently generate, the future projected cash flows

of the Company and the anticipated funds required for capital expenditure and

working capital to meet the expected future growth of the Company, the Buy-back is

expected to achieve the following objectives:

(@)  optimize returns to shareholders;

(b)  enhance overall shareholders value; and

(c)  optimize the capital structure. The Company will implement the Buyback out
of its Free Reserves through utilization of cash, sale of liquid investments
held and internal accruals of the Company.

The Company believes that the Buy-back will create long term value for shareholders.
The Buy-back is not likely to cause any material impact on the profitability/ earnings
of the Company except a reduction in the investment income, which the Company
could have otherwise earned on the amount distributed towards the Buy-back.
The Buy-back will not in any manner impair the ability of the Company to pursue
growth opportunities or meet its cash requirements for business operations and for
continued capital investment, as and when required.

At the Maximum Buy-back Price and for Maximum Buy-back Size, the indicative
maximum number of Equity Shares bought back would be 52,50,000 (Fifty Two
Lakhs Fifty Thousand Only) Equity Shares (“Maximum Buy-back Shares”).
Further, in accordance with Regulation 15 of the SEBI Buy-back Regulations, the
Company shall utilize at least 50% of the amount earmarked as the Maximum
Buy-back Size for the Buy-back, i.e. ¥107.625 crores (Rupees One Hundred
Seven Crores Sixty Two Lakhs Fifty Thousand only) (“Minimum Buy-back Size”)
and based on the Minimum Buy-back Size and the Maximum Buy-back Price, the
Company will purchase a minimum of 26,25,000 (Twenty Six Lakhs Twenty Five
Thousand) Equity Shares (“Minimum Buy-back Shares”) in the Buy-back.

The actual number of Equity Shares bought back during the Buy-back will depend
upon the actual price, excluding the Transaction Costs, paid for the Equity Shares
bought back and the aggregate consideration paid in the Buy-back, subject to the
Maximum Buy-back Size. The actual reduction in outstanding number of Equity
Shares would depend upon the price at which the Equity Shares of the Company
are traded at the Stock Exchanges as well as the total number of Equity Shares
bought back by the Company from the open market through the Stock Exchanges
during the Buy-back Period.

BASIS FOR ARRIVING AT THE MAXIMUM BUY-BACK PRICE AND OTHER
DETAILS

The Maximum Buy-back Price of ¥410.00 (Rupees Four Hundred Ten only) per
Equity Share has been arrived at after considering various factors, including average
of the weekly high and low of the closing share price of the Equity Shares of the
Company on the Stock Exchanges, the net worth of the Company and the potential
impact of the Buy-back on the EPS of the Company. The Maximum Buy-back Price
excludes the Transaction Costs.

The Maximum Buy-back Price is at a premium of 17.95% and 17.95% over the
closing prices on BSE Limited (“BSE”) (i.e. ¥347.60 (Rupees Three Hundred Forty
Seven and paisa Sixty only) and the National Stock Exchange of India Limited
(“NSE”) (i.e. ¥347.60 (Rupees Three Hundred Forty Seven and paisa Sixty only),
respectively, on July 28, 2021 which is one trading day prior to the date on which the
notice of the Board Meeting to consider the Buy-back proposal was intimated to the
BSE and the NSE. The Maximum Buy-back Price is at a premium of 19.50% and
19.56%, compared to the average of the weekly high and low of the closing prices of
the Equity Shares of the Company on the Stock Exchanges during the 2 (two) weeks
preceding the date of the Board Meeting on BSE and NSE respectively.

The Buy-back is proposed to be completed within a maximum period of six
(6) months from the date of opening of the Buy-back. Subject to the Maximum
Buy-back Price of ¥410.00 (Rupees Four Hundred Ten only) per Equity Share for the
Buy-back and maximum validity period of six (6) months from the date of opening of
the Buy-back and achievement of the Minimum Buy-back Size, the actual time frame
and the price for the Buy-back will be determined by the Board or the authorized
representatives of the Board, at their discretion, in accordance with the SEBI Buy-
back Regulations.

The amount required by the Company for the Buy-back (including the cost of
financing the Buy-back and the Transaction Costs) will be through utilization of cash,
sale of liquid investments held and internal accruals of the Company. The Company
confirms that as required under Section 68(2)(d) of the Companies Act and under
Regulation 4(ii) of the SEBI Buy-back Regulations, the ratio of the aggregate of
secured and unsecured debts owed by the Company shall not be more than twice

4.
4.1

4.2

“To

the paid-up equity share capital and free reserves post Buy-back on standalone and
consolidated basis.

PROMOTER SHAREHOLDING AND OTHER DETAILS

Details of aggregate shareholding of the promoter, promoter group and of the
directors of the corporate promoters, and of persons who are in control of the
Company as on the date of Board Meeting approving the Buy-back is as below:

sr. Name of the: Promoters / Promoter Number of % Equi_ty ;
No Group / Directors of (-:orporate Equity Shares Shareholding in
Promoters / Persons in control the Company
A. | Promoters
1. | Mr. Vivek Saraogi 3,43,39,303 16.35%
2. | Ms. Sumedha Saraogi 2,20,43,079 10.50%
3. | Ms. Stuti Dhanuka 42,84,531 2.04%
4. | Ms. Avantika Saraogi 31,87,007 1.52%
5. | Vivek Saraogi HUF 1,47,482 0.07%
6. | Kamal Nayan Saraogi HUF 68,19,241 3.25%
7. | Udaipur Cotton Mills Co Ltd 56,89,433 2.71%
8. | Novel Suppliers Pvt. Ltd 35,51,444 1.69%
9. | Meenakshi Mercentiles Ltd 64,84,233 3.09%
Total (A) 8,65,45,753 41.21%
B Directors Of Corporate Promoters
" | (Other than at A above)
1. | Ms. Seema Chandak* 5,114 Negligible
2. | Mr. Sachchida Nand Pandey# 15 Negligible
Total (B) 5,129 Negligible
Total (A+B) 8,65,50,882 41.21%

*Director in Udaipur Cotton Mills Co. Limited and Meenakshi Mercantiles Limited
# Director in Meenakshi Mercantiles Limited

None of the persons mentioned in Paragraph 4.1 above, have purchased/sold any
Equity Shares of the Company during a period of six months preceding the date of
the Board Meeting i.e. August 9, 2021, other than the below:

Name Aggregate | Natureof | Maximum Date of Minimum Date of
no. of shares | transaction | price (%) maximum price (%) minimum
purchased price price
SACHCHIDA 15 OnMarket | 304.25 | 21/052021 | 304.15 | 21/05/2021
NAND PANDEY Purchase

PARTICIPATION BY PROMOTERS

In accordance with the provisions of Regulation 16(ii) of the SEBI Buy-back
Regulations, the Buy-back shall not be made by the Company from the promoters or
persons in control of the Company.

Further, in accordance with Regulation 24(i)(e) of the SEBI Buy-back Regulations,
the promoters or their associates shall not deal in the shares or other specified
securities of the Company in the stock exchange or off-market, including inter-se
transfer of shares, during the period from the date of Board approval till the closing
of the Buy-back.

NO DEFAULTS

The Company confirms that there are no defaults subsisting in the repayment
of deposits or interest payable thereon, redemption of debentures or preference
shares, payment of dividend to any shareholder or repayment of any term loan or
interest payable thereon to any financial institution or banking company.

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

The Board has confirmed on the date of the Board Meeting, i.e. August 9, 2021 that

they have made full inquiry into the affairs and prospects of the Company and that

they have formed the opinion:

7.1.1 that immediately following the meeting of the Board of Directors is convened
there will be no grounds on which the Company can be found unable to pay
its debts;

as regards the Company’s prospects for the year immediately following

the date that, having regard to the Board’s intentions with respect to the

management of the Company’s business during that year and to the amount

and character of the financial resources which will in their view be available to

the Company during that year, the Company will be able to meet its liabilities

as and when they fall due and will not be rendered insolvent within a period

of one year from that; and

7.1.3 in forming its opinion aforesaid, the directors shall take into account the
liabilities as if the Company was being wound up under the provisions of
the Companies Act or the Insolvency and Bankruptcy Code, 2016 (including
prospective and contingent liabilities).

REPORT BY THE COMPANY’S AUDITORS

The text of the report dated August 9, 2021 received from M/s Lodha & Co, Chartered

Accountants, the statutory auditor of the Company, addressed to the Board of

Directors of the Company is reproduced below:

7.1.2

The Board of Directors

M/s Balrampur Chini Mills Limited

FMC Fortuna

234/3A, AJC Bose Road,

Kolkata — 700 020

Report on Buyback of Equity Shares pursuant to the requirements of Sections 68
to 70 of the Companies Act, 2013 (as amended) read with Rule 17 of the Companies
(Share Capital and Debentures) Rules, 2014 (hereinafter referred to as the “Act”)
and Clause (xi) of Schedule | to the Securities and Exchange Board of India
(Buy-Back of Securities) Regulations, 2018 (the “SEBI Buyback Regulations”)
INTRODUCTION

1.

This report is issued in accordance with the terms of our engagement dated
August 02, 2021.

We Lodha & Co, Chartered Accountants (Firm Registration No. 301051E), the statutory
auditors of M/s Balrampur Chini Mills Limited (the “Company”) having its registered
office at “FMC Fortuna”, 2nd floor, 234/3A, A. J. C. Bose Road, Kolkata — 700020
have been engaged to perform reasonable assurance engagement on determination
of the amount of permissible capital payment in connection with the proposed buyback
in accordance with the SEBI Buyback Regulations and the Act.

The management of the Company has prepared the accompanying Annexure A -
Statement of permissible capital payment as on March 31, 2021 (‘the Statement’)
pursuant to the proposed buyback of equity shares approved by the Board of
Directors of the Company in their meeting held on August 09, 2021, in accordance
with the provisions of the Act and the SEBI Buyback Regulations. The Statement
contains the computation of amount of permissible capital payment towards buy-
back of equity shares in accordance with the requirements of section 68(2) of the
Act, Regulation 4(i) of the SEBI Buyback Regulations and based on the latest
audited standalone and consolidated financial statements for the year ended March
31, 2021. We have initialled the Statement for the identification purposes only.

MANAGEMENT’S RESPONSIBILITIES

4.

The preparation of the Statement in accordance with section 68(2) of the Act
and in compliance of the SEBI Buyback Regulations, is the responsibility of
the Management of the Company, including the computation of the amount of
permissible capital payment, the preparation and maintenance of all accounting
and other relevant supporting records and documents. This responsibility includes
the design, implementation and maintenance of the internal control relevant to the
preparation and presentation of the Statement and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances.

The Board of Directors is also responsible to make a full inquiry into the affairs
and prospects of the Company and to form an opinion on reasonable grounds that
the Company will be able to pay its debts from the date of Board meeting and will
not be rendered insolvent within a period of one year from the date of the Board
meeting at which the proposal for buyback was approved by the Board of Directors
of the Company and in forming the opinion, it has taken into account the liabilities
(including prospective and contingent liabilities) as if the Company were being
wound up under the provisions of the Act or the Insolvency and Bankruptcy Code
2016. Further, a declaration is required to be signed by at least two directors of the
Company in this respect in accordance with the requirements of the section 68(6) of
the Act and the SEBI Buy-back Regulations.

AUDITORS’ RESPONSIBILITIES

6.

Pursuant to the requirements of the SEBI Buyback Regulations and the Act, it is our
responsibility to provide reasonable assurance that:

(i) the amount of capital payment for the buy back, as stated in Annexure A
has been determined considering the audited standalone and consolidated
financial statements for the year ended March 31, 2021, and is within the
permissible limit computed in accordance with the provisions of Section 68(2)
of the Act and Regulation 4(i) of the SEBI Buyback Regulations;

(i) the Board of Directors in their meeting held on August 09, 2021 have formed
their opinion, as specified in Clause (x) of Schedule | of the SEBI Buyback
Regulations, on reasonable grounds that the Company having regard to its
state of affairs will not be rendered insolvent within a period of one year from

the aforesaid date.

7.

A reasonable assurance engagement involves performing procedures to obtain
sufficient appropriate evidence so as to reduce the engagement risk to an acceptably
low level for arriving at positive form of expression of conclusion on the matters
mentioned in paragraph 6 above. The procedures selected depend on the auditors’
judgment, including the assessment of the risks associated with the assignment.

Within the scope of our work, we performed the following procedures:

(i) Examined authorisation for buy back from the Articles of Association of the
Company;

(i) Examined that the amount of capital payment for the buy-back is within the
permissible limit computed in accordance with the provisions of Section 68 of
the Act and the SEBI Buyback Regulations;

(i)  Examined that the ratio of the secured and unsecured debt owed by the
Company is not more than twice the paid-up capital and its free reserves
after such buy-back;

(iv)  Examined that all the shares for buy-back are fully paid-up;

(v) Inquired into the state of affairs of the Company in relation to the audited
standalone and consolidated financial statements for the year ended
March 31, 2021;

(vi)  Agreed the balance of the Retained Earnings, Securities Premium and

General Reserve as at March 31, 2021 as disclosed in the Statement with the

audited standalone and consolidated financial statements;

Examined that the amount of capital payment for the buy-back as detailed

in the Statement is within the permissible limit computed in accordance with

section 68(2) of the Act and Regulation 4(i) of the SEBI Buyback Regulations

Examined resolutions passed in the meetings of the Board of Directors. We

have not carried out any procedures as regards to the projections approved

by the Board of Directors and accordingly do not certify the same;

(ix)  Inquired if the Board of Directors of the Company, in its meeting held on
August 09, 2021, has formed the opinion as specified in Clause (x) of
Schedule | to the SEBI Buy-back Regulations, on reasonable grounds and
that the Company will not, having regard to its state of affairs, be rendered
insolvent within a period of one year from the aforesaid date of the board
meeting and from the date on which the results of the shareholders’ resolution
with regard to the proposed buyback are declared;

(x)  Verified the arithmetical accuracy of the Statement;

(xi)  Examined minutes of the meetings of the Board of Directors;

(xii)  Obtained Directors’ declarations for the purpose of buy-back and solvency of
the Company; and

(xiii) Obtained appropriate representations from the management of the Company.
The standalone and consolidated financial statements, referred to in paragraph
6 and 7 above, have been audited by us, on which we have issued unmodified
audit opinion vide our report dated June 01, 2021. Our audit of the standalone and
consolidated financial statements was conducted in accordance with the Standards
on Auditing specified under Section 143(10) of the Act and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants
of India (the ‘ICAI'). Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the standalone and consolidated
financial statements are free of material misstatements. Such audit was not planned
and performed in connection with any transactions to identify matters that maybe of
potential interest to third parties.

We, having regard to paragraph 7 above, have conducted examination of the

Statement in accordance with the Guidance Note on Reports or Certificates for

Special Purposes, issued by the ICAI. The Guidance Note requires that we comply

with the ethical requirements of the Code of Ethics issued by the ICAI.

We have complied with the relevant applicable requirements of the Standard on

Quality Control (SQC) 1 “Quality Control for Firms that Perform Audits and Reviews

of Historical Financial Information, and Other Assurance and Related Services

Engagements” issued by the ICAI.

(viii)

CONCLUSION

1.

a)

c)

Based on our examination as stated above and the representation, information and
explanations given to us, we report that:

the amount of the permissible capital payment towards the proposed buy-back of
equity shares as computed in the accompanying Statement, has been determined
in accordance with the requirements of section 68(2) of the Act and Regulation 4(i)
of the SEBI Buyback Regulations based on the audited standalone and consolidated
financial statements for the year ended March 31, 2021;

the Board of Directors, in their meeting held on August 09, 2021, have formed the
opinion, as specified in clause (x) of Schedule | to the SEBI Buyback Regulations, on
reasonable grounds that the Company will not, having regard to its state of affairs,
be rendered insolvent within a period of one year from the aforesaid date of the
meeting of the Board of Directors and from the date on which the results of the
shareholders’ resolution with regard to the proposed buyback are declared; and

we are not aware of anything to indicate that the opinion expressed by the Directors
in the declaration as to any of the matters mentioned therein is unreasonable in the
circumstances as at the date of declaration.

RESTRICTION ON USE

Our work was performed solely to assist you in meeting your responsibilities in

relation to your compliance with the provisions of section 68 and other applicable

provisions of the Act and the SEBI Buyback Regulations, pursuant to the proposed

buyback of equity shares. Our obligations in respect of this report are entirely

separate, and our responsibility and liability are in no way changed by, any other

role we may have as statutory auditors of the Company or otherwise. Nothing in this

report, nor anything said or done in the course of or in connection with the services

that are the subject of this report, will extend any duty of care we may have in our
capacity as statutory auditors of the Company.

This report is addressed to and provided to the Board of Directors of the Company

solely for the purpose of enabling it to comply with the aforesaid requirements

and to include this report in, pursuant to the requirements of the SEBI Buy-back

Regulations, (a) public announcement to be made to the shareholders of the

Company, and (b) for providing to the Manager to the buyback. Accordingly, we do

not accept or assume any liability or any duty of care for any other purpose for which

or to any other person to whom this report is shown or into whose hands it may come

without our prior consent in writing.

FOR LODHA & CO.

CHARTERED ACCOUNTANTS

FIRM’S REGISTRATION NUMBER: 301051E

Sd/-

R. P. SINGH

PARTNER

MEMBERSHIP NO.: 052438

UDIN: 21052438AAAADG7186

Place : Kolkata
Date : August 09, 2021

Annexure A- Statement of permissible capital payment

Computation of amount of permissible capital payment for the buy-back of equity shares
in accordance with the provisions of the Act and SEBI Buyback Regulations based on
audited standalone and consolidated financial statements as at and for the year ended
March 31, 2021:

Standalone Consolidated
Particulars Amount Amount Amount Amount
(X in Lakhs) | R in Lakhs) | (X in Lakhs) | (X in Lakhs)

Paid up equity share capital as
at March 31, 2021

’ 2,100.00 2,100.00
(21,00,00,000 equity shares of ’ !
face value of ¥1 each) (A)
Free Reserves as at March 31,
2021:
Securities Premium - -
General Reserve* 1,45,775.77 1,45,775.77
Retained Earnings 1,00,168.45 1,03,589.63
Total Free Reserves (B) 2,45,944 .22 2,49,365.40
Total (A+B) 2,48,044.22 2,51,465.40
Maximum Buyback
Permissible capital payment
towards buy back of equity
shares in accordance with
Section 68(2) of the Companies 24,804.42 25,146.54
Act, 2013 and SEBI Buyback
Regulations (10% of the paid-up
equity capital and free reserves)

* General Reserve excludes reserve of 34,224.23 lakhs arising on account of amalgamation.
For Balrampur Chini Mills Limited

Sd/-

Pramod Patwari

Chief Financial Officer
Place : Kolkata

Date : August 09, 2021”

Contd.
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Part B - Disclosures in Accordance with Schedule IV of the SEBI Buy-back Regulations
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DATE OF BOARD APPROVAL
The Board approval for the Buy-back was granted on August 9, 2021.

MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO
BE BOUGHT BACK, SOURCES OF FUNDS AND COST OF FINANCING THE
BUY-BACK

Based on the Minimum Buy-back Size and the Maximum Buy-back Price, the
Company will purchase an indicative minimum of 26,25,000 (Twenty Six Lakhs
Twenty Five Thousand Only) Equity Shares (“Minimum Buy-back Shares”) and
based on Maximum Buy-back Size and the Maximum Buy-back Price, the indicative
maximum number of Equity Shares bought back would be 52,50,000 (Fifty Two
Lakhs Fifty Thousand Only) Equity Shares (“Maximum Buy-back Shares”). If the
Equity Shares are bought back at a price below the Maximum Buy-back Price, the
actual number of Equity Shares bought back could exceed the indicative Maximum
Buy-back Shares or Minimum Buy-back Shares but will always be subject to the
Maximum Buy-back Size. Further, the number of Equity Shares bought back
will not exceed 25% of the total paid-up equity capital of the Company as on
March 31, 2021.

The Company proposes to implement the Buy-back out of its free reserves. The
amount required by the Company for the Buy-back (including the cost of financing
the Buy-back and the Transaction Costs) will be through utilization of cash, sale of
liquid investments held and internal accruals of the Company.

As mentioned in Paragraph 10.1 above, in continuation of the Company’s efforts
to effectively utilize its resources, it is proposed to Buy-back up to 8.68% and
8.56% of the paid-up share capital and free reserves based on the audited financial
statements of the Company as at March 31, 2021 on standalone and consolidated
basis respectively, from the open market through the Stock Exchanges. The
Buy-back of Equity Shares will result in a reduction in number of shares accompanied
by a likely increase in EPS and return on capital employed. The Company believes
that the Buy-back will create long term value for continuing shareholders. The
Buy-back is not likely to cause any material impact on the profitability/ earnings
of the Company except a reduction in the investment income, which the Company
could have otherwise earned on the amount distributed towards the Buy-back.
The Buy-back will not in any manner impair the ability of the Company to pursue
growth opportunities or meet its cash requirements for business operations and for
continued capital investment, as and when required.

PROPOSED TIMETABLE FOR BUY-BACK

Activity Date

Date of Board Approval Monday, April 9, 2021

Date of publication of the

Public Announcement Wednesday, August 11, 2021

Date of commencement
of the Buy-back

Acceptance of Equity
Shares accepted in
dematerialized mode

Tuesday, August 17, 2021

Upon the relevant pay-out by the Stock Exchanges.

Extinguishment of Equity
Shares

In case the Equity Shares bought back are in
dematerialized form, the same will be extinguished in
the manner specified in the Securities and Exchange
Board of India (Depositories and Participants)
Regulations, 2018 and the bye-laws framed
thereunder. The Company shall ensure that all the
Equity Shares bought back are extinguished within
seven (7) days of the expiry of the Buy-back Period.

Earlier of:

(a) February 16, 2022 (i.e., 6 months from the date
of the opening of the Buy-back); or

when the Company completes the Buy-back
by deploying the amount equivalent to the
Maximum Buy-back Size; or

at such earlier date as may be determined by
the Board / or its duly authorized Executive
Committee, after giving notice of such earlier
closure, subject to the Company having
deployed an amount equivalent to the Minimum
Buy-back Size (even if the Maximum Buy-back
Size has not been reached or the Maximum
Buy-back Shares have not been bought back),
however, that all payment obligations relating
to the shares bought back shall be completed
before the last date for the Buy-back.

Last Date for the Buy-
back

(b)

()

PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUY-BACK

The Buy-back is open to all eligible shareholders of the Company holding Equity
Shares in dematerialised form (“Demat Shares”). Shareholders holding shares
in physical form can participate in the Buy-Back after such Equity Shares are
dematerialized by approaching depository participant.

Further, as required under the Companies Act and SEBI Buy-back Regulations, the
Company shall not purchase Equity Shares which are partly paid-up, Equity Shares
with call-in-arrears, locked-in Equity Shares or non-transferable Equity Shares, in
the Buy-back, until they become fully paid-up, or until the pendency of the lock-in, or
until the Equity Shares become transferable, as applicable.

The Buy-back will be implemented by the Company by way of open market
purchases through the Stock Exchanges, through the order matching mechanism
except “all or none” order matching system, as provided under the SEBI Buy-back
Regulations.

For the implementation of the Buy-back, the Company has appointed Axis Capital
Limited as the registered broker (“Company’s Broker”) through whom the purchases
and settlements on account of the Buy-back would be made by the Company.

The contact details of the Company’s Broker are as follows:

AXIS CAPITAL LIMITED

1% Floor, Axis House,

C-2 Wadia International Centre,

P. B. Marg, Worli, Mumbai - 400 025

Tel: +91 22 4325 5577

Fax: +91 22 4325 5599

Contact Person: Mr. Sudhir Agarwal

Email: gib@axiscap.in

The Equity Shares are traded in compulsory dematerialised mode under the trading
code(s) 500038 at BSE and BALRAMCHIN at NSE. The ISIN of the Equity Shares
of the Company is INE119A01028. For detailed procedure with respect to tendering
of shares, Stock Exchanges will be issuing notice with detailed procedures. Sellers
may refer the notice to understand procedure on how to tender the shares in this
buyback.

The Company, shall, commencing from August 17, 2021 (i.e., the date of opening
of the Buy-back), place “buy” orders on the BSE and/or NSE on the normal trading
segment to Buy-back the Equity Shares through the Company’s Broker in such
quantity and at such price, not exceeding the Maximum Buy-back Price of ¥410.00
(Rupees Four Hundred Ten only) per Equity Share, as it may deem fit, depending
upon the prevailing market price of the Equity Shares on the Stock Exchanges.
When the Company has placed an order for Buy-back of Equity Shares, the identity
of the Company as a purchaser would be available to the market participants of the
Stock Exchanges.

Procedure for Buy-back of Demat Shares: Beneficial owners holding Demat
Shares who desire to sell their Equity Shares in the Buy-back, would have to do
so through their stock broker, who is a registered member of either of the Stock
Exchanges by indicating to their broker the details of the equity shares they intend
to sell whenever the Company has placed a “buy” order for Buy-back of the equity
shares. The Company shall place a “buy” order for Buy-back of Demat Shares, by
indicating to the Company’s Broker, the number of Equity Shares it intends to buy
along with a price for the same. The trade would be executed at the price at which
the order matches the price tendered by the beneficial owners and that price would
be the Buy-back price for that beneficial owner. The execution of the order, issuance
of contract note and delivery of the stock to the member and receipt of payment
would be carried out by the Company’s Broker in accordance with the requirements
of the Stock Exchanges and SEBI.

It may be noted that a uniform price would not be paid to all the shareholders/
beneficial owners pursuant to the Buy-back and that the same would depend on
the price at which the trade with that shareholder/beneficial owner was executed on
Stock Exchanges.

Procedure for Buy-back of Physical Shares: All Eligible Shareholders of the
Company holding Equity Shares in physical form should note that pursuant to
provisions of the proviso to Regulation 40(1) of the SEBI LODR read with press
release no. 12/2019 dated March 27, 2019 issued by SEBI, with effect from
April 1, 2019, the request for transfer of securities shall not be processed unless
the securities are held in dematerialised form with a depository. Accordingly, the
Company shall not accept the Equity Shares tendered under the Buy-Back unless
such Equity Shares are in dematerialised form.

ACCORDINGLY, ALL ELIGIBLE SHAREHOLDERS OF THE COMPANY
HOLDING EQUITY SHARES IN PHYSICAL FORM AND DESIROUS OF
TENDERING THEIR EQUITY SHARES ARE ADVISED TO APPROACH THE
CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES
DEMATERIALIZED. IN CASE ANY ELIGIBLE SHAREHOLDER HAS SUBMITTED
EQUITY SHARES IN PHYSICAL FORM FOR DEMATERIALIZATION, SUCH
ELIGIBLE SHAREHOLDERS SHOULD ENSURE THAT THE PROCESS OF

DEMATERIALIZATION IS COMPLETED WELL IN TIME SO THAT THEY CAN
PARTICIPATE IN THE BUY-BACK BEFORE BUY-BACK CLOSING DATE.

12.10 Shareholders are requested to get in touch with the Merchant Banker of the

Buy-back or the Company’s Broker or the Investor Service Centre to clarify any
doubts in the process.

12.11 Subject to the Company purchasing Equity Shares for an amount equivalent to the

Minimum Buy-back Size, nothing contained herein shall create any obligation on
the part of the Company or the Board to Buy-back any Equity Shares or confer any
right on the part of any shareholder to have any Equity Shares bought back, even
if the Maximum Buy-back Size has not been reached, and/or impair any power of
the Company or the Board to terminate any process in relation to the Buy-back, to
the extent permissible by law. If the Company is not able to complete the Buy-back
equivalent to the Minimum Buy-back Size, the amount held in the Escrow Account
up to a maximum of 2.5% of the Maximum Buy-back Size, shall be liable to be
forfeited and deposited in the Investor Protection and Education Fund of SEBI or as
directed by SEBI in accordance with the SEBI Buy-back Regulations.

12.12 The Company shall submit the information regarding the Equity Shares bought back

by it, to the Stock Exchanges on a daily basis in accordance with the SEBI Buy-back
Regulations. The Company shall also upload the information regarding the Equity
Shares bought back by it on its website (www.chini.com) on a daily basis.

12.13 Eligible Sellers who intend to participate in the Buyback should consult their

The key ratios have been computed as below:

Key Ratios

Basis

Basic Earnings

Net Profit After Tax attributable to equity shareholders /

per Share (INR) | Weighted average number of Shares outstanding during the year
Diluted Net Profit After Tax attributable to equity shareholders / Weighted
Earnings per average number of Shares, including potential equity shares,
Share (INR) outstanding, during the year

Book value per
Share (INR)

Net worth (excluding Capital Reserve, Capital Redemption Reserve,
Share Options outstanding account, storage fund for molases, Share
Application money pending allotment and Amalgamation Reserve) /
Number of Equity Shares outstanding at year end.

Total Debt-Equity
Ratio

Total Debt / Net Worth (excluding Capital reserve, capital redemption
reserve, share option outstanding, storage fund for molasses, share
application money pending allotment and amalgamation reserve)

Return on
Net Worth (%)

Net Profit After Tax / Average Net Worth (excluding Capital reserve, capital
redemption reserve, share option outstanding, storage fund for molasses,
share application money pending allotment and amalgamation reserve)

tive t dvi f licable 15.2 The Company shall comply with the Securities and Exchange Board of India
respective tax advisors for applicable taxes. (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, wherever and
13. METHOD OF SETTLEMENT if applicable. The Company hereby declares that it is in compliance with Sections 68,
13.1 Settlement of Demat Shares: The Company will pay consideration for the Buy- 69 and 70 of the Companies Act and the Companies (Share Capital and Debentures)
back to the Company’s Broker on or before every pay-in date for each settlement, Rules, 2014.
as applicable to the respective Stock Exchanges where the transaction is executed. 1 DETAILS OF ESCROW A NT
The Equity Shares bought back in demat form would be transferred directly to the 6. SO S.C N C.COU .
demat account of the Company designated for the Buyback (“Company Demat 16.1 In accorde_ance W|tI'_1 Regulathn _20 of“the SEBI Buy-b?ck Re_gula_tlons, t_he Compa_ny
Account”), on receipt of such Demat Shares and after completion of the clearing and has appointed Axis Bank Limited ("Escrow Agent’), having its registered office
settlement obligations of the Stock Exchanges. Beneficial owners holding Demat at Trishul, 3rd Floor, Opposite Samartheshwar Temple, Law Garden, Ellis Bridge,
Shares would be required to transfer the number of such Demat Shares sold to the Ahmedabad 380 006, Gujarat, India, as the Escrow Agent for Buy-back, and an
Company pursuant to the Buy-back, in favour of their stock broker through whom escrow agreement has been entered into amongst the Company, Axis Capital
the trade was executed, by tendering the delivery instruction slip to their respective Limited and Escrow Agent on August 10, 2021.
depository participant (“DP”) for debiting their beneficiary account maintained ¢ 16.2 In accordance with the Escrow Agreement, the Company has opened an escrow
with the DP and crediting the same to the broker’s pool account as per procedure account titled “BCML - Buyback - Escrow Account” (“‘Escrow Account”) with the
applicable to normal secondary market transactions. The beneficial owners would Escrow Agent and shall deposit therein cash aggregating to ¥53,81,25,000 (Rupees
also be required to provide to the Company’s Broker, copies of all statutory consents Fifty Three Crores Eighty One Lakhs Twenty Five Thousand only) (“Cash Escrow”)
and approvals required to be obtained by them for the transfer of their Equity Shares prior to the opening of the Buy-back. In accordance with the SEBI Buy-back
to the Company. Regulations, the Merchant Banker to the Buyback has been empowered to operate
13.2 Extinguishment of Demat Shares: The Demat Shares bought back by the the Escrow Account.
Company shall be extinguished and destroyed in the manner specified in the { 16.3 If the Company is not able to complete the Buy-back equivalent to the Minimum
Securities and Exchange Board of India (Depository and Participants) Regulations, Buy-back Size, except for the reasons mentioned in the SEBI Buy-back Regulations,
2018 and its bye-laws, in the manner specified in the SEBI Buy-back Regulations the amount held in the Escrow Account (up to a maximum of 2.5% of the Maximum
and the Companies Act. The Company undertakes to ensure that all Demat Shares Buy-back Size), shall be liable to be forfeited and deposited in the Investor Protection
bought back by the Company are extinguished within seven (7) days of expiry of the and Education Fund of SEBI or as directed by SEBI in accordance with the SEBI
Buy-back Period. Buy-back Regulations.
13.3 Consideration for the Equity Shares t_)ought back by the Company shall be paid only 17. LISTING DETAILS AND STOCK MARKET DATA
by way of cash through normal banking channel. i )
. . 17.1 The Equity Shares are currently listed and traded only on the BSE and NSE.
14. - Brief Information about the Company 17.2 The high, low and average of closing market prices in preceding three (3) financial
14.1 The Company\_/vas incorporated on 14th July,_19_75 underthe Co_mpanlesAct, 1956. years an’d for the six (6) months preceding the date of publication of Public
The Company is headquartered in Kolkata with its registered office located at FMC Announcement and the corresponding volumes on the NSE are as follows:
Fortuna, 2nd Floor, 234/3A, A. J. C. Bose Road, Kolkata 700020. The Company P 9 |
is engaged in the business of manufacturing of sugar in India. Its allied business Number Number Total
consists of manufacturing and marketing of ethanol, generation and selling of power. . of of Volume
The Company has 10 sugar factories located in Uttar Pradesh, having an aggregate : High | pateof | shares | Y | Dateof | shares Average | Traded in
crushing capacity of 76,500 tons per day, distillery capacity of 520 KL per day and Period Price High Price | traded Price | | Price | traded | Price {) | the period
saleable co-generation capacity of 168.70 megawatts. ®) on that ®) on that (No. of
14.2 The Equity Shares of Company are presently listed on BSE and NSE. The Equity date date shares)
Shares of the Company have been delisted from Calcutta Stock Exchange Limited
on with effect from December 23, 2019. ; GRECEDNGINEARS
14.3 On consolidated basis, for the financial years ended March 31, 2019, March 31, April1, 2020 to 22700 12-Mar-21 | 3089513 | 83.65 | 20-May-20 | 929173 | 149.09 | 405721680
2020 and March 31, 2021, the Company recorded a total income of ¥4,32,852.01 March 31, 2021
Lacs, ¥4,78,516.58 Lacs, and 4,83,857.80 Lacs respectively, and the profit after April 1,2019 to o Mar.
tax (before attribution to non-controlling interest) was recorded as ¥57,581.98 Lacs, March 31, 2020 195001 07-Jan-20 | 22582511 B8.95 | 24-Mar-20 | 764561 | 14952 350743866
51,935.44 Lacs, and ¥47,979.00 Lacs respectively. April 1, 2018 to
15.  FINANCIAL INFORMATION ABOUT THE COMPANY Mach3r, 2019 | 14410 OMar19) 3918285 5870 16-May-18 | 3564433 | 9012 1562615182
15.1 The Company prepares its financial statements in accordance with Indian PRECEDING 6 MONTHS
Accounting Standards prescribed under Section 133 of the Act, read with the 12021
relevant rules issued thereunder (“Ind AS”). Financial information on the basis duly1, 2021 to 386.8| 29-Jul-21| 6535807| 327.3| 20-Jul-21| 871288| 349.13| 26974629
of audited standalone and consolidated financial statements of the Company for 31st July, 2021
the last three financial years ended March 31, 2021, March 31, 2020 and June 1,2021 to
March 31, 2019 and unaudited limited reviewed three months period ended 30th June, 2021 S70| 20-Jun-21| 1982586| 204.4) O1-Jun-2f| 2984083) 338.27) 48503083
June 30, 2021 are as under: May 1, 2021 to
(% in Lakhs) 31st May, 2021 349.15 10-May-21| 7593717| 276.4| 03-May-21| 19906337| 310.24| 78137266
Standalone Consolidated April 1, 2021 to
o 285.95| 30-Apr-21| 4669769(197.00| 05-Apr-21| 2221273 24599| 71572971
Unaudited Audited Unaudited Audited 30th Aprl, 2021 d 4
Partiulars | Lorne | Forthe | Forthe | Forthe | Forthe | Forthe | Forthe | Forthe March 1, 202110\ 57 00| 12Mar21| 3089513[ 17595 Ot-Mar-21| 1627117 20614 76383078
quarter year year year quarter year year year 31st March, 2021
ended | endedon | endedon | endedon | ended | endedon | ended on | ended on February 1. 2021 o
June 30, | March 31, | March 31, | March 31, | June 30, | March 31, | March 31, | March 31, 28ih Fergru’a 2020 183.30| 26-Feb-21| 1317421|157.00{ 12-Feb-21| 1016567| 165.75| 28982452
2021 2021 2020 2019 2021 2021 2020 2019 b
Revenue from Source: NSE (www.nseindia.com)
Operations 114,044.27) 481,165.70| 474,129.40 | 428,577.51| 114,044.27 | 481,165.70| 474,129.40| 428,577.51 Note: High and Low price for the period are based on intraday prices and Average Price
is based on average of closing price.
Other Income S2140] 334481) 3BMAGT| A27AS0|  52374| 269210) A387.18] 4274%0| { 173 The high, low and average of closing market prices in preceding three (3) financial
Total Income 114,565.67| 484,510.51 477,984.07 | 432,852.01| 114,568.01| 483,857.80| 478,516.58 | 432,852.01 years and for the six (6) months preceding the date of publication of Public
Announcement and the corresponding volumes on the BSE are as follows:
Total Expense
(excluding Finance Period High | Dateof | Number | Low | Dateof | Number |Average |Total Volume
Cost, Depreciation & | 100,640.94 | 409,782.38| 405,932.47| 359,670.10| 100,640.94 | 409,782.38| 405,932.47| 359,670.10 Price | High Price | of shares | Price | Low Price | of shares | Price ) | Traded in the
Amortisation, Tax and ®) tradedon| () traded on period (No.
Exceptional ltems) that date that date of shares)
Finance Costs 131145| 3929059 6417.02| 409351 131145 392959| 6,417.02| 4,093.51 PRECEDING 3 YEARS
iati April 1, 2020 t
Depreciton & 200070| 11,18764| 1014173 958513 293070| 118764 1014173 58513 o g | 22080 | 12Mar2t | 213175 | 8285 | 20-May20 | 32166 | 14895 | 24729508
Amortisation March 31, 2021
Exceptional ltems Aprl1, 201900 | 405 00 | 47.5an.20 | 83136 | 6880 | 24Mar20 | 76014 | 14948 | 26449160
- March 31, 2020
Profit before share of norl 1 201814
- pril 1, o
gigmgffzfz‘;ﬂ;‘es 968258 59610.90| 55492.85| 5950327 068492| 58958.19| 5602536 5950327 March3, 201 | 14400 | TMar19 | 430280 | 5880 | 16-May-18 | 277637 | 9004 | 167480160
equity method and tax PRECEDING 6 MONTHS
Share of net profit/ July 1, 2021 to
; ' 387.10 | 29-Jul-21| 324948 | 327.50 | 20-Jul-21 61802 | 349.21 2216451
(loss)of asociates 50622 195077| 78067 67548 st Jly, 2021
accounted for using June 1. 2021 to
the equity method 20th JL]ne 2021 370.00 | 29-Jun-21| 119718 | 294.35 | 01-Jun-21 92544 | 338.20 3448835
Profit Before Tax 9,682.58| 59,610.90| 55492.85| 59,503.27| 10,191.14| 60,917.96| 56,806.03| 60,178.75 May 1, 2021 to
Tax Expense 2,380.04| 12,633.68| 4,564.67| 243941 249852 1293896 4,870.59| 2,596.77 31st May, 2021 348.95 | 10-May-21 | 359624 | 276.95 | 03May-21 | 765899 | 31021 4683348
Profit After Tax 7,302.54| 46,977.22| 50,928.18| 57,063.86| 7,692.62| 47,979.00| 51,935.44| 57,581.98 April 1, 2021 to 28555 | 30-Apr21 | 351232 | 19755 | 05-Apr-21| 227745 | 24581 4849401
Other 30th April, 2021
Comprehensive (3279)|  (85.71)| (701.39)| (513.88)|  (32.77)|  (55.62)| (689.56)| (514.31) March 1, 2021 to 268 | 12Mar21| 213175 | 1746 | ot-Mar2t | 121621 | 206.03 4387731
Income 31st March, 2021
Total February 1, 20200 | 405 | 96.Febat | 68586 | 15645 | 03Feb-21 | 104200 16564 | 1672499
Comprehensive 7,260.75| 46,921.51| 50,226.79| 56,549.98| 7,650.85 47,023.38| 51,245.88| 57,067.67 28th February, 2020
Income Source: BSE (www.bseindia.com)
Paid-up Equity Note: High and Low price for the period are based on intraday prices and Average Price
Share Capital 2,100.00{ 2,100.00( 2,200.00| 2,284.38| 2,100.00| 2,100.00| 2,200.00, 2,284.38 is based on average of closing price.
) 17.4 The closing market price of the Equity Shares on the BSE and the NSE as on
Other Equity NA| 254,284.60 | 234,841.16| 205,985.50 NA| 259,814.78| 239,369.47 | 209,494.72 July 28,2021, being one trading day prior to the day on which notice of Board meeting
Net worth * NA| 248,044.22| 228,749.68| 200,110.12 NA| 25146540/ 231,168.99 201,510.34 to consider the proposal for the Buyback was filed at the Stock Exchanges, was
347.60 (Rupees Three Hundred Forty Seven and Sixty Paise only) and ¥347.60
Total debt NA| 125,389.04| 150,458.50| 177,041.16 NA| 125,389.04| 150,458.50| 177,041.16 (Rupees Three Hundred Forty Seven and Sixty Paise only) respectively.
* excludes Capital Reserve, Capital Redemption Reserve, Amalgamation Reserve and storage ; 17.5 The closing market price of the Equity Shares on the BSE and the NSE as on
fund for molasses. August 06, 2021 being the working day prior to the day the Board approved the
Financial Ratios on standalone and consolidated basis are as under: proposal for Buy-back, was ¥356.40 (Rupees Three Hundred Fifty Six and Forty Paisa
only) and ¥355.75 (Rupees Three Hundred Fifty Five and Seventy Five Paisa only)
Standalone Consolidated 18. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
Forthe | Forthe | Forthe | Forthe | Forthe | Forthe | Forthe | Forthe 18.1 The capital structure_ of the Company pre and post completion of the Buyback, as on
quarter | year year year | quarter | year year year the date of the Public Announcement is as follows:
i ended | ended | ended | ended | ended | ended | ended | ended : .
Key Ratios June 30, | March March March | June 30, | March March March Particulars Present iesticompletioniofithielouyback
2021 | 31,2021 | 31,2020 | 31,2019 | 2021 | 31,2021 | 31,2020 | 31,2019 INR 40,00,00,000 INR 40,00,00,000
" " n n n n n " . (40,00,00,000 Equity (40,00,00,000 Equity Shares of
(Unaudited) | (Audited) | (Audited) | (Audited) | (Unaudited) | (Audited) | (Audited) | (Audited) Authonsed share | gpares of INR 1 each) INR 1 each)
Basic Earnings captal INR 25,00,00,000 INR 25,00,00,000
per Share (INR) 348 | 22.01| 22.98| 2498 3.66| 2248| 23.44| 2521 TR I
of ¥ each (25,00,000 Preference (25,00,000 Preference Shares of
Shares of INR 100 each) | INR 100 each)
Diluted Earnings -
perShare (INR) |  3.48| 22.01| 22.98| 24.98| 3.66| 22.48| 23.44| 2521 Issued, subscribed | INR 21,00,00,000 INR 20,47,50,000
of ¥1 each and fully paid up | (21,00,00,000 Equity (20,47,50,000 Equity Shares of
share capital Shares of INR 1 each) INR 1 each)
Book value per NA| 118.12| 103.98| 87.60  NA| 119.75| 105.08| 88.21
Share (INR) ’ ’ : ’ : ’ # Assuming the full acceptance of the Buy-back Size at the Maximum Buy-back Price.
Total D However, the post Buy-back issued, subscribed and paid-up capital may differ depending
EOta't ;btt,/ NA 0.51 0.66 0.88 NA 0.50 0.65 0.88 upon the actual number of Equity Shares bought back.
atio
qolly Rt 18.2 There are no partly paid-up or Equity Shares or calls in arrears as on the date of this
@et:‘t[]” o Net NA| 19.71| 2375 3256 NA| 19.88| 24.01| 3264 Public Announcement.
orth (%) 18.3 There are no outstanding instruments convertible into shares.
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18.4 The shareholding pattern of the Company pre Buy-back as on date of the Board { 19.4 Consequent to the Buy-back and based on the number of Equity Shares bought Mr. Manoj Agarwal,
meeting approving the Buy-back i.e. August 9, 2021 and the post Buy-back back from the shareholders excluding the promoters, the shareholding pattern of the Company Secretary & Compliance Officer
shareholding pattern assuming full acceptance, is as follows: Company would undergo a change, however public shareholding shall not fall below FMC Fortuna, 2nd Floor, 234/3A, A.J.C. Bose Road, Kolkata — 700 020
" 25% of the total fully paid-up equity share capital of the Company. Tel: +91 33 2287 4749:
Pre-Buyback Post-Buyback 19.5 As required under Section 68(2)(d) of the Companies Act, the ratio of the aggregate Fax: +91 33 2287 3083
% to the % to the of secured and unsecured debts owed by the Company shall not be more than twice Email: investorgrievances@bcml.in
Category of No. of No. of i i i : o
Shareholder quzlity existing qu:|ity post-Buyback the paid-up equity share capital and free reserves post Buy-back. Website: www.chini.com
Torree Eqwty.Share Topren Equity §hare 19.6 Unles; otherwise determined by the Bqard and the Exec.:ut.ive Corqmittee, dyly In light of the recent events pursuant to COVID-19, in case a need is felt, the
capital Capital authorized by the Board, the Buy-back will be completed within a maximum period aforesaid working days and office timings may undergo change from time to time.
P t q of six (6) months from the date of opening of the Buy-back. The Company shall not
p(i,cr)g)z::cfi‘:g withdraw the Buy-back after this Public Announcement has been made. 23. REGISTRAR TO THE BUY-BACK
in Concert 8.65.45 753 41.21| 8.6545.753 42.27| { 19.7 Further, the Company shall not issue any equity shares or other securities including In case of any query, the equity shareholders may contact the following, during office
(Collectively “the D T by way of bonus issue or convert any outstanding instruments into equity shares, hours, i.e. 9:00 a.m. to 5:30 p.m., on any day except Saturday, Sunday and public
Promoters”) till the expiry of the Buy-back Period in accordance with the Companies Act and the holidays at the following address:
SEBI Buy-back Regulations. In compliance with the provisions of the Companies
Public 12,34,54,247 58.79| 11,82,04,247 57.73 Act, the Company shall not raise further capital for a period of six (6) months from the ::F'N T'lfckHNo'-O‘f:(Es P';“:AThEP'-_'M:TELP o)
expiry of the Buy-back period except by way of a bonus issue or in the discharge of ormerly known as "rarvy Fintecn Frivate Limite
Total 21,00,00,000 100.00/ 20,47,50,000 100.00 subsisting obligations. Further, in accordance with the SEBI Buy-back Regulations, Sfelemgm prt_ar- B, Plot No 31 & 32 Gachibowli,
* Assuming the full acceptance of the Buy-back Size at the Maximum Buy-back Price. the .Con;;t)re: n)l/?’shabll nlgtpra{sz furthert(.:a;zjlltal ;or a p?rtlod og t.)r}e (1)b)|/.ea:.from the ngCIaI Dlst”rlctHNznakrbargg_IL:ldla, 500032
However, the post Buy-back issued, subscribed and paid-up capital may differ depending expiry of the Buy-back Feriod, except In discharge of iis subsisling obligations. erilingampally, yderabad, lelangana -
upon the actual number of Equity Shares bought back. 19.8 Consequent to the Buy-back and based on the number of equity shares bought Tel: 18003094001; Fax: 91 40 343 1551
18.5 There is no pending scheme of amalgamation or compromise or arrangement l%ack H.the Ciﬁmprz]my :olr;?_ s shts:rehol?ter:s ?:S permitted ulr:jder(tjhe SEBIfuy'baCk g::,r:if.c;iﬁ;ggi}shgkfsinye?:fo/m'wr § Balajl Reddy
pursuant to any provisions of the Companies Act. egulations, the shareholding pattern of the Company would undergo a change. websi.te- are i(ﬁnteCh Com.
18.6 The aggregate shareholding of the promoter, promoter group and of the directors of 20. STATUTORY APPROVALS SEBI Re' istra.tion Nur'nber' INR0O00000221
the corporate promoters is disclosed in Paragraph 4.1 and none of these persons { 20.1 Pursuant to Sections 68, 69, 70 and other applicable provisions of the Companies c tgld tity Number: U7é400TGZO17PTC117649
have purchased or sold any Equity Shares of the Company during a period of twelve Act and the Rules, if any, there under and the SEBI Buy-back Regulations, the orporate Identity Number:
months preceding the date of the Public Announcement i.e. August 10, 2021 other Company has obtained the Board approval as mentioned above.
than as below: 20.2 The Buy-back from each eligible shareholder of the Company is subject to all 24. MANAGER TO THE BUY-BACK
X . statutory consents and approvals as may be required by such shareholder under AXIS CAPITAL LIMITED
Name Aggregate | Nature .°f Mag(lmum Da!e of er]lmum Dla_te of applicable laws and regulations. The shareholders shall be solely responsible for 1st FI Axis H C-2 Wadia | ional
snh(:r:fs transaction, | - prica R) maxrlir::m price ) mm:in;:m obtaining all such statutory consents and approvals (including, without limitation the Csetntrgolr?" I': IT\/Ia?us\l/e\l‘orl; adia Internationa
purchased / P P approvals from the RBI, if any) as may be required by them in order to sell their Mumb . '40'0 02? Mah htra. Indi
(Sold) equity shares to the Company pursuant to the Buy-back. Shareholders would be umboal - » Maharashtra, India
required to provide copies of all such consents and approvals obtained by them to Tel.: +91 22 4325 2183; Fax: +9_1 22 4325 3000
SACHCHIDA 15 OnMarket | 304.25 | 21/052021 | 304.15 | 21/05/2021 the Company’s Broker. Contact Person: Mr. Ankit Bhatia
NAND PANDEY Purchase 20.3 The Buy-back shall be subject to such necessary approvals as may be required Email: beml.buyback@axiscap.in
SEEMA (1) On Market 159.05 | 23/10/2020 | 159.05 | 23/10/2020 and the Buy-_back from overseas corporate bod'ies and other applicab_le categories, Website: ‘_/\/WW~?_iX|303P|ta|-C0-|n
CHANDAK Sale shall be subject to such approvals of the RBI, if any, under the Foreign Exchange SEBI Registration Number: INM000012029
Management Act, 1999.
25. DIRECTORS’ RESPONSIBILITY
19. MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE | 204 To the best of the knowledge of the Company, no other statutory approvals are As per Regulation 24()(a) of the Buy-back Regulations, the Board accepts
BUY-BACK ON THE COMPANY required by it for the Buy-back, as on the date of this Public Announcement. Subject to per Rheg : ¢ uy-dback kegulations, P
) i o ) the obligation of the shareholders to obtain the consents and approvals necessary for responsibility for the information contained in this Public Announcement and for
19.1 The Buy-back is not likely to cause any material impact on the earnings of the transfer of their equity shares to the Company as set out in Paragraph 20.2 above, the the information contained in all other advertisements, circulars, brochures, publicity
Company, except a reduction in the investment income, which the Company could Company shall obtain such statutory approvals as may be required, from time to time, materials etc. which may be issued in relation to the Buy-back and confirm that the
have otherwise earned on the amount distributed towards the Buy-back. if any, for completion of the Company’s obligations in relation to the Buy-back. information in such documents contains and will contain true, factual and material
19.2 The Buy-back of Equity Shares will result in a reduction in share capital and { 54 COLLECTION AND BIDDING CENTRES information and does not and will not contain any misleading information.
consequently, is expected to be EPS accretive. The Company believes that the . . For and on behalf of the Board of Directors of Balrampur Chini Mills Limited
Buy-back will contribute to the overall enhancement of shareholders’ value going The Buy-back will be implemented by the Company by way of open market purchases
forward. The amount required by the Company for the Buy-back (including the throu_gh the Stock Exchanges_ using their natlor_mwu_:le trading te_rmlnals. Therefore, the { Sd/- Sd/- Sd/-
cost of financing the Buy-back and the transaction costs) will be invested out of the requirement of having collection centres and bidding centres is not applicable. Vivek Saraogi Mamta Binani Manoj Agarwal
internal accruals of the Company. 22. COMPLIANCE OFFICER AND INVESTOR SERVICE CENTRE Managing Director Independent Director ~ Company Secretary and Compliance Officer
19.3 Pursuant to Regulation 16(ii) of the SEBI Buy-back Regulations, the Promoters Investors may contact the Compliance Officer and Investor Service Centre of the { piN: 00221419 DIN: 00462925 M. No.: A18009

Company for any clarifications or to address their grievances, if any, during office
hours i.e. 10:30 a.m. to 5:00 p.m. on all working days except Saturday, Sunday and
public holidays, at the following address:

are not entitled to participate under the Buy-back. The Buy-back of Equity Shares
will not result in a change in control or otherwise affect the existing management
structure of the Company.

Date :August 10, 2021
Place : Kolkata

PRESSMAN

Wonderla Holidays Limited
Registered Office : 28" K.M., Mysore Road, Bengaluru 562 109; Ph: 080-22010311/322/333
Fax 080-22010324 Website: www.wonderla.com; E-mail: mail.blr@wonderla.com

QoQ QoQ

PARKS AND RESORTS CIN:L55101KA2002PLC031224 Revenue Net Profit
up by up by
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2021 (in lakhs except EPS data) 0 n
SL. No. Particulars For the quarter ended Year ended 45 /0 1 z 0 /0
30" June 2021 | 31" March 2021| 30"June 2020 31"March 2021
(Un-Audited) (Audited) (Un-Audited) .
Refer Note 1 Refer Note 2 Refer Note 2 Audited
1 Total Income from Operations (net) 542.88 3,478.67 184.03 4,470.85
Net Profit for the period
2 (before Tax, Exceptional and/or Extraordinary items) (1,895.52) (628.36) (2,059.02) (6,642.61) A COMPANY FOCUSSED ON ELECTRONIC PAYMENTS
Net Profit for the period before tax
i s R S SOFTWARE (INDIA) LIMITED
Net Profit for the period after tax
4 (after Exceptional and/or Extraordinary items) (1,325.46) (87.15) (1,451.44) (4,993.30) (CIN : L72200WB1987PLC043375)
Total Comprehensive Income for the period Registered Office : “FMC Fortuna”, 1st Floor, A-2, 234/3A, A.J.C. Bose Road, Kolkata - 700 020
5 C ising Profit for th iod (after t: d Oth
G e Income | (Lovs) ater )" (1,324.80) @nsh - (146053 (IS5 Phone Nos. : 033 22876254 / 6255 / 5746, Fax No.: 033 22876256, Company’s website: www.rssoftware.com
6 Equity Share Capital (Paid Up) 5,653.24 5,653.24 5,651.89 5,653.24 An ISO 9001:2008, ISO 27001: 2013 Company
E‘arningg Per Share pf Rs.(10/- each
7| (for continuing and discontinued operations) : STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS
Pl 2 L0801 227 I3 FOR THE PERIOD ENDED JUNE 30, 2021
Diluted: (2.34)** (0.86)** (2.57)%* (8.83) 4
**not annualised T in Lacs
Notes:- Quarter Ended Year ended
1. The above unaudited financial results for the quarter ended 30 June 2021 have been reviewed by the Audit Committee of the Board of Directors and taken on Particulars June, 2021 March, 2021 | June, 2020 March, 2021
record at the meeting of the Board of Directors held on 10 August 202 1. The statutory auditors have carried out a limited review on the above. (Audited) (Audited) (Audited) (Audited)
2. The figures for the quarter ended 30 June 2020 have not been audited but have been subject to limited review by the Statutory Auditors. The figures for the :
quarter ended 31 March 2021 as reported in these financial results are the balancing figures between the audited figures in respect of the full previous financial Total Income from Operation (net) 963.16 807.97 | 1,063.73 3,545.67
year and the published year to date figures up to the end of the third quarter of the previous financial year. Net Profit / (Loss) from ordinary activities after tax (77.22) (488.80) | (590.49) | (2,118.18)
3. The Board of Directors in their meeting held on 8 June 2021, approved Employee Stock Option Scheme, 2016 (ESOS 2016), to grant 3,483 stock options . . .
exercisable ata price of Rs 10 each and all such options shall vest after one year from the date of grant. Net Profit / (Loss) for the year after tax (after Extraordinary items) (53.37) (455.81) (555.01) | (1,995.88)
For Wonderla Holidays Limited Equity share Capital 1,285.42 | 1,285.42 | 1,285.42 1,285.42
Place: Bengaluru Sd/- . . .
Date: 10" August 2021 Managing Director Reserve (Excluding Rgvaluatlon Reserve as shown in the
Balance Sheet of Previous Year) 4,232.82 | 4,284.86 | 5,872.21 4,284.86
Earning per share (before extraordinary item) (of INR 5/- each)
Basic (0.21) (1.77) (2.16) (7.80)
® [ [ " [ [
= .
(o Gujarat Alkalies and Chemicals Limited Dilted 20| AT| @18 (7.0
aCL An ISO Certified Company (Promoted by Govt. of Gujarat) Earning per share (after extraordinary item) (of INR 5/- each)
Regd. Office: P.O. Petrochemicals - 391346, Dist. Vadodara (Gujarat) INDIA. Basi 21 1
Promoting Green Technology CIN : L24110GJ1973PLC002247 | E Mail : investor_relations@gacl.co.in; cosec@gacl.co.in | Website : www.gacl.com asic (0' ) ( '77) (7'80)
EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED Diluted (0.21) (1.77) (2.16 (7.80)

TH
FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30" JUNE, 2021 STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS

- — (s Lo FOR THE PERIOD ENDED 30TH JUNE, 2021
I Quarter Ended Year Ended| Quarter Ended Year Ended % in Lacs
Sr. No, Particulars 30/06/2021 |31/03/2021| 30/06/2020 (31/03/2021| 30/06/2021 | 31/03/2021 | 30/06/2020 [31/03/2021 Quarter Ended Year ended
et Fi:f"d',‘t"‘:; Graadid)| Gudiad {nauied) R(":”d',‘t"‘:)s Gnaudid)| Gudied Particulars June, 2021 | March,2021 | June,2020 | March, 2021
naudite udite \ ) udite nauaite udite naudadite udite " . . .
M o Bl 7 Bl Gl il &l Bl o] . (Audited) (Audited) (Audited) (Audited)
1| Total Income from Operations 71,644 | 67,142| 46,961 | 242,948| 71,644 | 67,142 46,961 | 242,948 Total Income from Operation (net) 962.04 807.14 1061.63 3538.02
2 | Net Profit for the period before Tax 9,312 5249 4,601 | 23,580 9,274 5,219 4582 | 23,469 . ’ .
3| Net Profit for the period after Tax 6.350| 3496 3200 | 16,685  6.312 3.466 3181] 16574 Net Profit / (Loss) from ordinary activities after tax 68.22 | (335.95) | (397.51) | (1,447.40)
4 | Total Comprehensive Income for the period [ Comprising profit for the 31,702 | 34,897 | 26,173 | 83,883| 31,664 | 34,867 | 26,154 | 83,772 Net Profit / (Loss) for the year after tax (after Extraordinary items) 68.22 (334.72) | (397.51) | (1,446.17)
period (after tax) and Other Comprehensive Income (after tax) | ) )
5 | Equity Share Capital 7,344 7,344 7,344 | 7344 7,344 7,344 7344 71344 Equity share Capital 1285.42 1285.42 | 1285.42 1285.42
6 | Reserves (excluding Revaluation Reserve) as shown in the Audited 530,415 530,121 Reserve (Excluding Revaluation Reserve as shown in the
Balance Sheet of previous year (Excluding _V uat wn i
7 | Eamning Per Equity Share (of Rs. 10/- each) : (Before Other Balance Sheet of Previous Year) 6131.95 6075.79 7142.82 6075.79
Comprehensive Income) (Not Annualised) Earning per share (before extraordinary item) (of INR 5/- each
a) Basic (in Rs.) 865 476]  436| 2272 860 |  472|  433| 2257 ap ( ry item) ( )
b) Diluted (in Rs.) 8.65 476 436 | 2272 8.60 4.72 4.33 22.57 Basic 0.27 (1.31) 1.55) (5.63)
Notes : ;
1 The above financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) specified under Section 133 of the Companies Act, 2013 read Diluted 0.27 (1.31) 1.55) (5.63)
with relevantrules. Earning per share (after extraordinary item) (of ¥ 5/- each)
2 The above results have been reviewed by the Audit Committee of Directors and approved by the Board of Directors of the Company at their respective meetings held on 9" .
August, 2021 and 10" August, 2021, Basic 0.27 (1.31) 1.55) (5.63)
3 The Financial Results for the quarter ended 30" June, 2021 has been reviewed by the Statutory Auditors of the Company. Diluted 0.27 (1.31) (1.55) (5.63)
4 The Company's operations fall under single segment namely "Chemicals" as per Ind AS - 108 "Segment Reporting".
5 The figures of quarter ended 31* March, 2021 are the balancing figures between audited figures of the full financial year ended 31* March, 2021 and the published year to date Note :
ﬂguresUpmth"d.quanerenqed31 December, ,2020’Wh'ChWeresum?mdto."ml.md review. . ) ' ! The above is an extract of the detailed format of Quarterly/Annual Financial Results Filed with the Stock Exchange under
6 Inaccordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, the Statutory Auditors have carried out R lation 33 of the SEBI (listi d Other Discl R . H R |ati 2015. The Full f t of th rterly / A |
alimited review of the consolidated financial results for the quarter ended 30" June, 2021. egulation 33 of the .( isting an er Disclosure Requiremen ) Regula ion, 5. The Full format of the Quarterly / Annua
7 The Consolidated Financial Results includes result of 60% equity Joint Venture company - GACL-NALCO Alkalies & Chemicals Pvt. Ltd. in accordance with Ind AS -110 Financial Results are available on the Stock Exchange website (Url . of the fillings
"Consolidated Financial Statements"and Ind AS - 28 "Investments in Associates and Joint Ventures". BSE : http://www.bseindia.com/corporates/Comp_Resultsnew.aspx?expandable=3) ;
8 Theabove is an extract of the detailed format of Quarterly Unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and NSE:http:l/www.nseindia.com/corporateslcorpore;teHome.html?id=eqFinResuIts
Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Financial Results for the first quarter ended on 30" June, 2021 are available on the Stock
Exchanges website www.bseindia.com & www.nseindia.com and Company's website www.gacl.com On behalf of the Board of Directors of
By Order Soé/t_he Board R S Software (India) Limited
Milind Torawane, IAS .
Place : Gandhinagar MANAGING DIRECTOR R R Jain
Date :10" August, 2021 oneadvt.com DIN No. : 03632394 Dated : August 09, 2021 (Chairman & Managing Director)
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF THE EQUITY SHARES OF

BALRAMPUR CHINI MILLS LIMITED

Registered Office: FMC Fortuna, 2nd Floor, 234/3A, A.J.C. Bose Road, Kolkata — 700 020
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Contact Person: Mr. Manoj Agarwal, Company Secretary and Compliance Officer | Tel.: +91 33 2287 4749, Fax No.: +91 33 2287 3083 | E-mail: investorgrievances@bcml.in | Website: www.chini.com

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS
| BENEFICIAL OWNERS OF EQUITY SHARES OF BALRAMPUR CHINI MILLS
LIMITED FOR THE BUY-BACK OF EQUITY SHARES FROM THE OPEN MARKET
THROUGH STOCK EXCHANGES UNDER THE SECURITIES AND EXCHANGE
BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS
AMENDED.

This public announcement (the “Public Announcement”) is made in relation to the buy-
back of equity shares (as defined below) by Balrampur Chini Mills Limited (the “Company”)
from BSE Limited (“BSE”) and the National Stock Exchange of India Limited (“NSE”)
(together, the “Stock Exchanges”), pursuant to the provisions of Regulation 16(iv)(a)
read with Regulation 16(iv)(b) of the Securities and Exchange Board of India (Buy-Back
of Securities) Regulations, 2018, as amended (the “SEBI Buy-Back Regulations”), and
contains the disclosures as specified in the applicable provisions of Schedule IV to the
SEBI Buy-Back Regulations.

OFFER FOR BUY-BACK OF EQUITY SHARES FROM OPEN MARKET THROUGH
STOCK EXCHANGES

Part A - Disclosures in accordance with Schedule | of the SEBI Buy-Back Regulations

DETAILS OF BUY-BACK OFFER AND OFFER PRICE

The board of directors of the Company (hereinafter referred to as the “Board”
or “Board of Directors”), at their meeting held on August 9, 2021 (the “Board
Meeting”), has approved the proposal for buy-back of its own fully paid-up equity
shares of face value of ¥1 each (“Equity Shares”) in accordance with Article 62 of
the Articles of Association of the Company, the provisions of Sections 68, 69 and 70
of the Companies Act, 2013, as amended (“Companies Act’) and the applicable
rules thereunder, in compliance with the SEBI Buy-back Regulations and subject to
such other approvals, permissions, sanctions and filings as may be necessary under
the SEBI Buy-back Regulations, Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“SEBI
LODR”), Reserve Bank of India (“RBI"), the Securities and Exchange Board of India
(“SEBI"), Registrar of Companies, Kolkata (the “ROC”), Stock Exchanges where the
Equity Shares of the Company are listed etc. as may be required and further subject
to such conditions as may be prescribed while granting such Board approval which
may be agreed by the Board of Directors of the Company.

The Board in the aforementioned meeting, have approved the Buy-back by the
Company of its fully paid-up Equity Shares for an aggregate amount not exceeding
%215.25 crores (Rupees Two Hundred Fifteen Crores Twenty Five Lakhs Only)
(“Maximum Buy-back Size”), being 8.68% and 8.56% of the total paid-up share
capital and free reserves of the Company based on the audited standalone and
consolidated financial statements of the Company respectively, as at March 31, 2021
(being the date of the last audited financial statements of the Company), for a price not
exceeding 3410.00 (Rupees Four Hundred Ten only) per Equity Share (“Maximum
Buy-back Price”) from all shareholders of the Company excluding promoters,
promoter group and persons who are in control of the Company (“Promoters”), as
the terms are respectively defined in the SEBI Buy-back Regulations (“Buy-back”).
The Maximum Buy-back Size does not include any other expenses incurred or to
be incurred for the Buy-back like filing fees payable to SEBI, Stock Exchanges fees,
advisors’ fees, public announcement, publication expenses, transaction cost viz.,
brokerage, applicable taxes such as securities transaction tax, stamp duty, income
tax, Buy-back tax etc., and any other incidental and related expenses (“Transaction
Costs”). The Buy-back period is from August 09, 2021, i.e., the date of the Board
approval up to the date on which the final payment of consideration for the Equity
Shares bought back by the Company is made (“Buy-back Period”).

The aggregate maximum amount of the Buy-back is less than 10% of the total paid-
up capital and free reserves of the Company. The Company will comply with the
requirement of maintaining a minimum public shareholding of at least 25% of the
total paid-up equity share capital of the Company as provided under Regulation 38
of the SEBI LODR during the Buy-back Period and upon completion thereof.

The Buy-back will be implemented by the Company from its free reserves in
accordance with Regulation 4(ix) of the SEBI Buy-back Regulations and in
accordance with Regulation 4(iv)(b)(ii) of the SEBI Buy-back Regulations, through
open market purchases from the Stock Exchanges, using the order matching
mechanism except “all or none” order matching system, as provided under the SEBI
Buy-back Regulations. Further, as required under the Companies Act and SEBI
Buy-back Regulations, the Company shall not purchase Equity Shares which are
locked-in or non-transferable, in the Buy-back, until the pendency of the lock-in
or until the Equity Shares become transferable, as applicable. There are no partly
paid-up Equity Shares with calls in arrears of the Company.

A copy of this Public Announcement is available on Company’s website (www.chini.com)
and is expected to be available on the website of SEBI (www.sebi.gov.in) during the
Buy-back Period.

NECESSITY FOR THE BUY-BACK

In continuation of the Company’s efforts to effectively utilize its resources, it is
proposed to Buy-back its own Equity Shares for an aggregate amount not exceeding
the Maximum Buy-back Size being 8.68% and 8.56% of the paid-up share capital
and free reserves based on the audited financial statements of the Company as at
March 31, 2021 on standalone and consolidated basis respectively, from the open
market through Stock Exchanges. Having regard to the healthy cash flows that the
Company has been able to consistently generate, the future projected cash flows
of the Company and the anticipated funds required for capital expenditure and
working capital to meet the expected future growth of the Company, the Buy-back is
expected to achieve the following objectives:

(@)  optimize returns to shareholders;

(b)  enhance overall shareholders value; and

(c)  optimize the capital structure. The Company will implement the Buyback out
of its Free Reserves through utilization of cash, sale of liquid investments
held and internal accruals of the Company.

The Company believes that the Buy-back will create long term value for shareholders.
The Buy-back is not likely to cause any material impact on the profitability/ earnings
of the Company except a reduction in the investment income, which the Company
could have otherwise earned on the amount distributed towards the Buy-back.
The Buy-back will not in any manner impair the ability of the Company to pursue
growth opportunities or meet its cash requirements for business operations and for
continued capital investment, as and when required.

At the Maximum Buy-back Price and for Maximum Buy-back Size, the indicative
maximum number of Equity Shares bought back would be 52,50,000 (Fifty Two
Lakhs Fifty Thousand Only) Equity Shares (“Maximum Buy-back Shares”).

Further, in accordance with Regulation 15 of the SEBI Buy-back Regulations, the
Company shall utilize at least 50% of the amount earmarked as the Maximum
Buy-back Size for the Buy-back, i.e. ¥107.625 crores (Rupees One Hundred
Seven Crores Sixty Two Lakhs Fifty Thousand only) (“Minimum Buy-back Size”)
and based on the Minimum Buy-back Size and the Maximum Buy-back Price, the
Company will purchase a minimum of 26,25,000 (Twenty Six Lakhs Twenty Five
Thousand) Equity Shares (“Minimum Buy-back Shares”) in the Buy-back.

The actual number of Equity Shares bought back during the Buy-back will depend
upon the actual price, excluding the Transaction Costs, paid for the Equity Shares
bought back and the aggregate consideration paid in the Buy-back, subject to the
Maximum Buy-back Size. The actual reduction in outstanding number of Equity
Shares would depend upon the price at which the Equity Shares of the Company
are traded at the Stock Exchanges as well as the total number of Equity Shares
bought back by the Company from the open market through the Stock Exchanges
during the Buy-back Period.

BASIS FOR ARRIVING AT THE MAXIMUM BUY-BACK PRICE AND OTHER
DETAILS

The Maximum Buy-back Price of ¥410.00 (Rupees Four Hundred Ten only) per
Equity Share has been arrived at after considering various factors, including average
of the weekly high and low of the closing share price of the Equity Shares of the
Company on the Stock Exchanges, the net worth of the Company and the potential
impact of the Buy-back on the EPS of the Company. The Maximum Buy-back Price
excludes the Transaction Costs.

The Maximum Buy-back Price is at a premium of 17.95% and 17.95% over the
closing prices on BSE Limited (“BSE”) (i.e. ¥347.60 (Rupees Three Hundred Forty
Seven and paisa Sixty only) and the National Stock Exchange of India Limited
(“NSE”) (i.e. ¥347.60 (Rupees Three Hundred Forty Seven and paisa Sixty only),
respectively, on July 28, 2021 which is one trading day prior to the date on which the
notice of the Board Meeting to consider the Buy-back proposal was intimated to the
BSE and the NSE. The Maximum Buy-back Price is at a premium of 19.50% and
19.56%, compared to the average of the weekly high and low of the closing prices of
the Equity Shares of the Company on the Stock Exchanges during the 2 (two) weeks
preceding the date of the Board Meeting on BSE and NSE respectively.

The Buy-back is proposed to be completed within a maximum period of six
(6) months from the date of opening of the Buy-back. Subject to the Maximum
Buy-back Price of ¥410.00 (Rupees Four Hundred Ten only) per Equity Share for the
Buy-back and maximum validity period of six (6) months from the date of opening of
the Buy-back and achievement of the Minimum Buy-back Size, the actual time frame
and the price for the Buy-back will be determined by the Board or the authorized
representatives of the Board, at their discretion, in accordance with the SEBI Buy-
back Regulations.

The amount required by the Company for the Buy-back (including the cost of
financing the Buy-back and the Transaction Costs) will be through utilization of cash,
sale of liquid investments held and internal accruals of the Company. The Company
confirms that as required under Section 68(2)(d) of the Companies Act and under
Regulation 4(ii) of the SEBI Buy-back Regulations, the ratio of the aggregate of
secured and unsecured debts owed by the Company shall not be more than twice

4.2

“To

the paid-up equity share capital and free reserves post Buy-back on standalone and
consolidated basis.

PROMOTER SHAREHOLDING AND OTHER DETAILS

Details of aggregate shareholding of the promoter, promoter group and of the
directors of the corporate promoters, and of persons who are in control of the
Company as on the date of Board Meeting approving the Buy-back is as below:

sr. Name of the. Promoters / Promoter Number of % Equi‘ty ;
No Group / Directors of (_:orporate Equity Shares Shareholding in
Promoters / Persons in control the Company
A. | Promoters
1. | Mr. Vivek Saraogi 3,43,39,303 16.35%
2. | Ms. Sumedha Saraogi 2,20,43,079 10.50%
3. | Ms. Stuti Dhanuka 42,84,531 2.04%
4. | Ms. Avantika Saraogi 31,87,007 1.52%
5. | Vivek Saraogi HUF 1,47,482 0.07%
6. | Kamal Nayan Saraogi HUF 68,19,241 3.25%
7. | Udaipur Cotton Mills Co Ltd 56,89,433 2.711%
8. | Novel Suppliers Pvt. Ltd 35,51,444 1.69%
9. | Meenakshi Mercentiles Ltd 64,84,233 3.09%
Total (A) 8,65,45,753 41.21%
B Directors Of Corporate Promoters
| (Other than at A above)
. | Ms. Seema Chandak* 5,114 Negligible
2. | Mr. Sachchida Nand Pandey# 15 Negligible
Total (B) 5,129 Negligible
Total (A+B) 8,65,50,882 41.21%

*Director in Udaipur Cotton Mills Co. Limited and Meenakshi Mercantiles Limited
# Director in Meenakshi Mercantiles Limited
None of the persons mentioned in Paragraph 4.1 above, have purchased/sold any

Equity Shares of the Company during a period of six months preceding the date of
the Board Meeting i.e. August 9, 2021, other than the below:

Name Aggregate Nature of | Maximum Date of Minimum Date of
no. of shares | transaction | price (3) maximum price %) minimum
purchased price price
SACHCHIDA 15 OnMarket | 304.25 |21/052021 | 304.15 | 21/05/2021
NAND PANDEY Purchase

PARTICIPATION BY PROMOTERS

In accordance with the provisions of Regulation 16(ii) of the SEBI Buy-back

Regulations, the Buy-back shall not be made by the Company from the promoters or

persons in control of the Company.

Further, in accordance with Regulation 24(i)(e) of the SEBI Buy-back Regulations,

the promoters or their associates shall not deal in the shares or other specified

securities of the Company in the stock exchange or off-market, including inter-se

transfer of shares, during the period from the date of Board approval till the closing

of the Buy-back.

NO DEFAULTS

The Company confirms that there are no defaults subsisting in the repayment

of deposits or interest payable thereon, redemption of debentures or preference

shares, payment of dividend to any shareholder or repayment of any term loan or

interest payable thereon to any financial institution or banking company.

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

The Board has confirmed on the date of the Board Meeting, i.e. August 9, 2021 that

they have made full inquiry into the affairs and prospects of the Company and that

they have formed the opinion:

7.1.1 that immediately following the meeting of the Board of Directors is convened

there will be no grounds on which the Company can be found unable to pay

its debts;

as regards the Company’s prospects for the year immediately following

the date that, having regard to the Board’s intentions with respect to the

management of the Company’s business during that year and to the amount

and character of the financial resources which will in their view be available to

the Company during that year, the Company will be able to meet its liabilities

as and when they fall due and will not be rendered insolvent within a period

of one year from that; and

7.1.3 in forming its opinion aforesaid, the directors shall take into account the
liabilities as if the Company was being wound up under the provisions of
the Companies Act or the Insolvency and Bankruptcy Code, 2016 (including
prospective and contingent liabilities).

REPORT BY THE COMPANY’S AUDITORS

The text of the report dated August 9, 2021 received from M/s Lodha & Co, Chartered
Accountants, the statutory auditor of the Company, addressed to the Board of
Directors of the Company is reproduced below:
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The Board of Directors

M/s Balrampur Chini Mills Limited

FMC Fortuna

234/3A, AJC Bose Road,

Kolkata — 700 020

Report on Buyback of Equity Shares pursuant to the requirements of Sections 68
to 70 of the Companies Act, 2013 (as amended) read with Rule 17 of the Companies
(Share Capital and Debentures) Rules, 2014 (hereinafter referred to as the “Act”)
and Clause (xi) of Schedule | to the Securities and Exchange Board of India
(Buy-Back of Securities) Regulations, 2018 (the “SEBI Buyback Regulations”)
INTRODUCTION

1.

2.

This report is issued in accordance with the terms of our engagement dated
August 02, 2021.

We Lodha & Co, Chartered Accountants (Firm Registration No. 301051E), the statutory
auditors of M/s Balrampur Chini Mills Limited (the “Company”) having its registered
office at “FMC Fortuna”, 2nd floor, 234/3A, A. J. C. Bose Road, Kolkata — 700020
have been engaged to perform reasonable assurance engagement on determination
of the amount of permissible capital payment in connection with the proposed buyback
in accordance with the SEBI Buyback Regulations and the Act.

The management of the Company has prepared the accompanying Annexure A -
Statement of permissible capital payment as on March 31, 2021 (‘the Statement’)
pursuant to the proposed buyback of equity shares approved by the Board of
Directors of the Company in their meeting held on August 09, 2021, in accordance
with the provisions of the Act and the SEBI Buyback Regulations. The Statement
contains the computation of amount of permissible capital payment towards buy-
back of equity shares in accordance with the requirements of section 68(2) of the
Act, Regulation 4(i) of the SEBI Buyback Regulations and based on the latest
audited standalone and consolidated financial statements for the year ended March
31, 2021. We have initialled the Statement for the identification purposes only.

MANAGEMENT’S RESPONSIBILITIES

4.

The preparation of the Statement in accordance with section 68(2) of the Act
and in compliance of the SEBI Buyback Regulations, is the responsibility of
the Management of the Company, including the computation of the amount of
permissible capital payment, the preparation and maintenance of all accounting
and other relevant supporting records and documents. This responsibility includes
the design, implementation and maintenance of the internal control relevant to the
preparation and presentation of the Statement and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances.

The Board of Directors is also responsible to make a full inquiry into the affairs
and prospects of the Company and to form an opinion on reasonable grounds that
the Company will be able to pay its debts from the date of Board meeting and will
not be rendered insolvent within a period of one year from the date of the Board
meeting at which the proposal for buyback was approved by the Board of Directors
of the Company and in forming the opinion, it has taken into account the liabilities
(including prospective and contingent liabilities) as if the Company were being
wound up under the provisions of the Act or the Insolvency and Bankruptcy Code
2016. Further, a declaration is required to be signed by at least two directors of the
Company in this respect in accordance with the requirements of the section 68(6) of
the Act and the SEBI Buy-back Regulations.

AUDITORS’ RESPONSIBILITIES

6.

Pursuant to the requirements of the SEBI Buyback Regulations and the Act, it is our
responsibility to provide reasonable assurance that:

(i) the amount of capital payment for the buy back, as stated in Annexure A
has been determined considering the audited standalone and consolidated
financial statements for the year ended March 31, 2021, and is within the
permissible limit computed in accordance with the provisions of Section 68(2)
of the Act and Regulation 4(i) of the SEBI Buyback Regulations;

(i)  the Board of Directors in their meeting held on August 09, 2021 have formed
their opinion, as specified in Clause (x) of Schedule | of the SEBI Buyback
Regulations, on reasonable grounds that the Company having regard to its
state of affairs will not be rendered insolvent within a period of one year from

the aforesaid date.

7.

10.

A reasonable assurance engagement involves performing procedures to obtain
sufficient appropriate evidence so as to reduce the engagement risk to an acceptably
low level for arriving at positive form of expression of conclusion on the matters
mentioned in paragraph 6 above. The procedures selected depend on the auditors’
judgment, including the assessment of the risks associated with the assignment.

Within the scope of our work, we performed the following procedures:

(i) Examined authorisation for buy back from the Articles of Association of the
Company;

(i) Examined that the amount of capital payment for the buy-back is within the
permissible limit computed in accordance with the provisions of Section 68 of
the Act and the SEBI Buyback Regulations;

(i)  Examined that the ratio of the secured and unsecured debt owed by the
Company is not more than twice the paid-up capital and its free reserves
after such buy-back;

(iv)  Examined that all the shares for buy-back are fully paid-up;

(v) Inquired into the state of affairs of the Company in relation to the audited
standalone and consolidated financial statements for the year ended
March 31, 2021;

(vi) Agreed the balance of the Retained Earnings, Securities Premium and
General Reserve as at March 31, 2021 as disclosed in the Statement with the
audited standalone and consolidated financial statements;

Examined that the amount of capital payment for the buy-back as detailed

in the Statement is within the permissible limit computed in accordance with

section 68(2) of the Act and Regulation 4(i) of the SEBI Buyback Regulations

Examined resolutions passed in the meetings of the Board of Directors. We

have not carried out any procedures as regards to the projections approved

by the Board of Directors and accordingly do not certify the same;

(ix)  Inquired if the Board of Directors of the Company, in its meeting held on
August 09, 2021, has formed the opinion as specified in Clause (x) of
Schedule | to the SEBI Buy-back Regulations, on reasonable grounds and
that the Company will not, having regard to its state of affairs, be rendered
insolvent within a period of one year from the aforesaid date of the board
meeting and from the date on which the results of the shareholders’ resolution
with regard to the proposed buyback are declared;

(x) Verified the arithmetical accuracy of the Statement;

(xi)  Examined minutes of the meetings of the Board of Directors;

(xii)  Obtained Directors’ declarations for the purpose of buy-back and solvency of
the Company; and

(xiii)  Obtained appropriate representations from the management of the Company.
The standalone and consolidated financial statements, referred to in paragraph
6 and 7 above, have been audited by us, on which we have issued unmodified
audit opinion vide our report dated June 01, 2021. Our audit of the standalone and
consolidated financial statements was conducted in accordance with the Standards
on Auditing specified under Section 143(10) of the Act and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants
of India (the ‘ICAI'). Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the standalone and consolidated
financial statements are free of material misstatements. Such audit was not planned
and performed in connection with any transactions to identify matters that maybe of
potential interest to third parties.

We, having regard to paragraph 7 above, have conducted examination of the

Statement in accordance with the Guidance Note on Reports or Certificates for

Special Purposes, issued by the ICAI. The Guidance Note requires that we comply

with the ethical requirements of the Code of Ethics issued by the ICAI.

We have complied with the relevant applicable requirements of the Standard on

Quality Control (SQC) 1 “Quality Control for Firms that Perform Audits and Reviews

of Historical Financial Information, and Other Assurance and Related Services

Engagements” issued by the ICAL.

(vii)

(viii)

CONCLUSION

1.

a)

<)

Based on our examination as stated above and the representation, information and
explanations given to us, we report that:

the amount of the permissible capital payment towards the proposed buy-back of
equity shares as computed in the accompanying Statement, has been determined
in accordance with the requirements of section 68(2) of the Act and Regulation 4(i)
of the SEBI Buyback Regulations based on the audited standalone and consolidated
financial statements for the year ended March 31, 2021;

the Board of Directors, in their meeting held on August 09, 2021, have formed the
opinion, as specified in clause (x) of Schedule | to the SEBI Buyback Regulations, on
reasonable grounds that the Company will not, having regard to its state of affairs,
be rendered insolvent within a period of one year from the aforesaid date of the
meeting of the Board of Directors and from the date on which the results of the
shareholders’ resolution with regard to the proposed buyback are declared; and

we are not aware of anything to indicate that the opinion expressed by the Directors
in the declaration as to any of the matters mentioned therein is unreasonable in the
circumstances as at the date of declaration.

RESTRICTION ON USE

Our work was performed solely to assist you in meeting your responsibilities in

relation to your compliance with the provisions of section 68 and other applicable

provisions of the Act and the SEBI Buyback Regulations, pursuant to the proposed

buyback of equity shares. Our obligations in respect of this report are entirely

separate, and our responsibility and liability are in no way changed by, any other

role we may have as statutory auditors of the Company or otherwise. Nothing in this

report, nor anything said or done in the course of or in connection with the services

that are the subject of this report, will extend any duty of care we may have in our
capacity as statutory auditors of the Company.

This report is addressed to and provided to the Board of Directors of the Company

solely for the purpose of enabling it to comply with the aforesaid requirements

and to include this report in, pursuant to the requirements of the SEBI Buy-back

Regulations, (a) public announcement to be made to the shareholders of the

Company, and (b) for providing to the Manager to the buyback. Accordingly, we do

not accept or assume any liability or any duty of care for any other purpose for which

or to any other person to whom this report is shown or into whose hands it may come

without our prior consent in writing.

FOR LODHA & CO.

CHARTERED ACCOUNTANTS

FIRM’S REGISTRATION NUMBER: 301051E

Sd/-

R. P. SINGH

PARTNER

MEMBERSHIP NO.: 052438

UDIN: 21052438AAAADG7186

Place : Kolkata
Date : August 09, 2021

Annexure A- Statement of permissible capital payment

Computation of amount of permissible capital payment for the buy-back of equity shares
in accordance with the provisions of the Act and SEBI Buyback Regulations based on
audited standalone and consolidated financial statements as at and for the year ended
March 31, 2021:

Standalone Consolidated
Particulars Amount Amount Amount Amount
(X in Lakhs) [ R in Lakhs) | (X in Lakhs) | (X in Lakhs)
Paid up equity share capital as
at March 31, 2021
(21,00,00,000 equity shares of 2,100.00 2,100.00
face value of 1 each) (A)
Free Reserves as at March 31,
2021:
Securities Premium - -
General Reserve* 1,45,775.77 1,45,775.77
Retained Earnings 1,00,168.45 1,03,589.63
Total Free Reserves (B) 2,45,944 .22 2,49,365.40
Total (A+B) 2,48,044.22 2,51,465.40
Maximum Buyback
Permissible capital payment
towards buy back of equity
shares in accordance with
Section 68(2) of the Companies 24,804.42 25,146.54
Act, 2013 and SEBI Buyback
Regulations (10% of the paid-up
equity capital and free reserves)

* General Reserve excludes reserve ofX4,224.23 lakhs arising on account of amalgamation.
For Balrampur Chini Mills Limited

Sd/-

Pramod Patwari
Chief Financial Officer

Place : Kolkata
Date : August 09, 2021”

Contd.
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Part B - Disclosures in Accordance with Schedule IV of the SEBI Buy-back Regulations

9.

10.

10.1

10.2

10.3

1.

12
121

12.2

12.3

124

12.5

12.6

12.7

12.8

12.9

DATE OF BOARD APPROVAL
The Board approval for the Buy-back was granted on August 9, 2021.

MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO
BE BOUGHT BACK, SOURCES OF FUNDS AND COST OF FINANCING THE
BUY-BACK

Based on the Minimum Buy-back Size and the Maximum Buy-back Price, the
Company will purchase an indicative minimum of 26,25,000 (Twenty Six Lakhs
Twenty Five Thousand Only) Equity Shares (“Minimum Buy-back Shares”) and
based on Maximum Buy-back Size and the Maximum Buy-back Price, the indicative
maximum number of Equity Shares bought back would be 52,50,000 (Fifty Two
Lakhs Fifty Thousand Only) Equity Shares (“Maximum Buy-back Shares”). If the
Equity Shares are bought back at a price below the Maximum Buy-back Price, the
actual number of Equity Shares bought back could exceed the indicative Maximum
Buy-back Shares or Minimum Buy-back Shares but will always be subject to the
Maximum Buy-back Size. Further, the number of Equity Shares bought back
will not exceed 25% of the total paid-up equity capital of the Company as on
March 31, 2021.

The Company proposes to implement the Buy-back out of its free reserves. The
amount required by the Company for the Buy-back (including the cost of financing
the Buy-back and the Transaction Costs) will be through utilization of cash, sale of
liquid investments held and internal accruals of the Company.

As mentioned in Paragraph 10.1 above, in continuation of the Company’s efforts
to effectively utilize its resources, it is proposed to Buy-back up to 8.68% and
8.56% of the paid-up share capital and free reserves based on the audited financial
statements of the Company as at March 31, 2021 on standalone and consolidated
basis respectively, from the open market through the Stock Exchanges. The
Buy-back of Equity Shares will result in a reduction in number of shares accompanied
by a likely increase in EPS and return on capital employed. The Company believes
that the Buy-back will create long term value for continuing shareholders. The
Buy-back is not likely to cause any material impact on the profitability/ earnings
of the Company except a reduction in the investment income, which the Company
could have otherwise earned on the amount distributed towards the Buy-back.
The Buy-back will not in any manner impair the ability of the Company to pursue
growth opportunities or meet its cash requirements for business operations and for
continued capital investment, as and when required.

PROPOSED TIMETABLE FOR BUY-BACK

Activity Date

Date of Board Approval Monday, April 9, 2021

Date of publication of the

Public Announcement Wednesday, August 11, 2021

Date of commencement
of the Buy-back

Acceptance of Equity
Shares accepted in
dematerialized mode

Tuesday, August 17, 2021

Upon the relevant pay-out by the Stock Exchanges.

Extinguishment of Equity
Shares

In case the Equity Shares bought back are in
dematerialized form, the same will be extinguished in
the manner specified in the Securities and Exchange
Board of India (Depositories and Participants)
Regulations, 2018 and the bye-laws framed
thereunder. The Company shall ensure that all the
Equity Shares bought back are extinguished within
seven (7) days of the expiry of the Buy-back Period.

Earlier of:

(@) February 16, 2022 (i.e., 6 months from the date
of the opening of the Buy-back); or

when the Company completes the Buy-back
by deploying the amount equivalent to the
Maximum Buy-back Size; or

at such earlier date as may be determined by
the Board / or its duly authorized Executive
Committee, after giving notice of such earlier
closure, subject to the Company having
deployed an amount equivalent to the Minimum
Buy-back Size (even if the Maximum Buy-back
Size has not been reached or the Maximum
Buy-back Shares have not been bought back),
however, that all payment obligations relating
to the shares bought back shall be completed
before the last date for the Buy-back.

PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUY-BACK

The Buy-back is open to all eligible shareholders of the Company holding Equity
Shares in dematerialised form (“Demat Shares”). Shareholders holding shares
in physical form can participate in the Buy-Back after such Equity Shares are
dematerialized by approaching depository participant.

Further, as required under the Companies Act and SEBI Buy-back Regulations, the
Company shall not purchase Equity Shares which are partly paid-up, Equity Shares
with call-in-arrears, locked-in Equity Shares or non-transferable Equity Shares, in
the Buy-back, until they become fully paid-up, or until the pendency of the lock-in, or
until the Equity Shares become transferable, as applicable.

The Buy-back will be implemented by the Company by way of open market
purchases through the Stock Exchanges, through the order matching mechanism
except “all or none” order matching system, as provided under the SEBI Buy-back
Regulations.

For the implementation of the Buy-back, the Company has appointed Axis Capital
Limited as the registered broker (“Company’s Broker”) through whom the purchases
and settlements on account of the Buy-back would be made by the Company.

The contact details of the Company’s Broker are as follows:

Last Date for the Buy-
back

(b)

(©)

AXIS CAPITAL LIMITED

1st Floor, Axis House,

C-2 Wadia International Centre,

P. B. Marg, Worli, Mumbai - 400 025

Tel: +91 22 4325 5577

Fax: +91 22 4325 5599

Contact Person: Mr. Sudhir Agarwal

Email: gib@axiscap.in

The Equity Shares are traded in compulsory dematerialised mode under the trading
code(s) 500038 at BSE and BALRAMCHIN at NSE. The ISIN of the Equity Shares
of the Company is INE119A01028. For detailed procedure with respect to tendering
of shares, Stock Exchanges will be issuing notice with detailed procedures. Sellers
may refer the notice to understand procedure on how to tender the shares in this
buyback.

The Company, shall, commencing from August 17, 2021 (i.e., the date of opening
of the Buy-back), place “buy” orders on the BSE and/or NSE on the normal trading
segment to Buy-back the Equity Shares through the Company’s Broker in such
quantity and at such price, not exceeding the Maximum Buy-back Price of ¥410.00
(Rupees Four Hundred Ten only) per Equity Share, as it may deem fit, depending
upon the prevailing market price of the Equity Shares on the Stock Exchanges.
When the Company has placed an order for Buy-back of Equity Shares, the identity
of the Company as a purchaser would be available to the market participants of the
Stock Exchanges.

Procedure for Buy-back of Demat Shares: Beneficial owners holding Demat
Shares who desire to sell their Equity Shares in the Buy-back, would have to do
so through their stock broker, who is a registered member of either of the Stock
Exchanges by indicating to their broker the details of the equity shares they intend
to sell whenever the Company has placed a “buy” order for Buy-back of the equity
shares. The Company shall place a “buy” order for Buy-back of Demat Shares, by
indicating to the Company’s Broker, the number of Equity Shares it intends to buy
along with a price for the same. The trade would be executed at the price at which
the order matches the price tendered by the beneficial owners and that price would
be the Buy-back price for that beneficial owner. The execution of the order, issuance
of contract note and delivery of the stock to the member and receipt of payment
would be carried out by the Company’s Broker in accordance with the requirements
of the Stock Exchanges and SEBI.

It may be noted that a uniform price would not be paid to all the shareholders/
beneficial owners pursuant to the Buy-back and that the same would depend on
the price at which the trade with that shareholder/beneficial owner was executed on
Stock Exchanges.

Procedure for Buy-back of Physical Shares: All Eligible Shareholders of the
Company holding Equity Shares in physical form should note that pursuant to
provisions of the proviso to Regulation 40(1) of the SEBI LODR read with press
release no. 12/2019 dated March 27, 2019 issued by SEBI, with effect from
April 1, 2019, the request for transfer of securities shall not be processed unless
the securities are held in dematerialised form with a depository. Accordingly, the
Company shall not accept the Equity Shares tendered under the Buy-Back unless
such Equity Shares are in dematerialised form.

ACCORDINGLY, ALL ELIGIBLE SHAREHOLDERS OF THE COMPANY
HOLDING EQUITY SHARES IN PHYSICAL FORM AND DESIROUS OF
TENDERING THEIR EQUITY SHARES ARE ADVISED TO APPROACH THE
CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES
DEMATERIALIZED. IN CASE ANY ELIGIBLE SHAREHOLDER HAS SUBMITTED
EQUITY SHARES IN PHYSICAL FORM FOR DEMATERIALIZATION, SUCH
ELIGIBLE SHAREHOLDERS SHOULD ENSURE THAT THE PROCESS OF

DEMATERIALIZATION IS COMPLETED WELL IN TIME SO THAT THEY CAN
PARTICIPATE IN THE BUY-BACK BEFORE BUY-BACK CLOSING DATE.

12.10 Shareholders are requested to get in touch with the Merchant Banker of the

Buy-back or the Company’s Broker or the Investor Service Centre to clarify any
doubts in the process.

12.11 Subject to the Company purchasing Equity Shares for an amount equivalent to the

Minimum Buy-back Size, nothing contained herein shall create any obligation on
the part of the Company or the Board to Buy-back any Equity Shares or confer any
right on the part of any shareholder to have any Equity Shares bought back, even
if the Maximum Buy-back Size has not been reached, and/or impair any power of
the Company or the Board to terminate any process in relation to the Buy-back, to
the extent permissible by law. If the Company is not able to complete the Buy-back
equivalent to the Minimum Buy-back Size, the amount held in the Escrow Account
up to a maximum of 2.5% of the Maximum Buy-back Size, shall be liable to be
forfeited and deposited in the Investor Protection and Education Fund of SEBI or as
directed by SEBI in accordance with the SEBI Buy-back Regulations.

12.12 The Company shall submit the information regarding the Equity Shares bought back

by it, to the Stock Exchanges on a daily basis in accordance with the SEBI Buy-back
Regulations. The Company shall also upload the information regarding the Equity
Shares bought back by it on its website (www.chini.com) on a daily basis.

12.13 Eligible Sellers who intend to participate in the Buyback should consult their

13.
131

13.2

13.3

14.
141

14.2

14.3

15.
151

respective tax advisors for applicable taxes.
METHOD OF SETTLEMENT
Settlement of Demat Shares: The Company will pay consideration for the Buy-
back to the Company’s Broker on or before every pay-in date for each settlement,
as applicable to the respective Stock Exchanges where the transaction is executed.
The Equity Shares bought back in demat form would be transferred directly to the
demat account of the Company designated for the Buyback (‘“Company Demat
Account”), on receipt of such Demat Shares and after completion of the clearing and
settlement obligations of the Stock Exchanges. Beneficial owners holding Demat
Shares would be required to transfer the number of such Demat Shares sold to the
Company pursuant to the Buy-back, in favour of their stock broker through whom
the trade was executed, by tendering the delivery instruction slip to their respective
depository participant (“DP”) for debiting their beneficiary account maintained
with the DP and crediting the same to the broker’s pool account as per procedure
applicable to normal secondary market transactions. The beneficial owners would
also be required to provide to the Company’s Broker, copies of all statutory consents
and approvals required to be obtained by them for the transfer of their Equity Shares
to the Company.
Extinguishment of Demat Shares: The Demat Shares bought back by the
Company shall be extinguished and destroyed in the manner specified in the
Securities and Exchange Board of India (Depository and Participants) Regulations,
2018 and its bye-laws, in the manner specified in the SEBI Buy-back Regulations
and the Companies Act. The Company undertakes to ensure that all Demat Shares
bought back by the Company are extinguished within seven (7) days of expiry of the
Buy-back Period.
Consideration for the Equity Shares bought back by the Company shall be paid only
by way of cash through normal banking channel.
Brief Information about the Company
The Company was incorporated on 14th July, 1975 under the Companies Act, 1956.
The Company is headquartered in Kolkata with its registered office located at FMC
Fortuna, 2nd Floor, 234/3A, A. J. C. Bose Road, Kolkata 700020. The Company
is engaged in the business of manufacturing of sugar in India. Its allied business
consists of manufacturing and marketing of ethanol, generation and selling of power.
The Company has 10 sugar factories located in Uttar Pradesh, having an aggregate
crushing capacity of 76,500 tons per day, distillery capacity of 520 KL per day and
saleable co-generation capacity of 168.70 megawatts.
The Equity Shares of Company are presently listed on BSE and NSE. The Equity
Shares of the Company have been delisted from Calcutta Stock Exchange Limited
on with effect from December 23, 2019.
On consolidated basis, for the financial years ended March 31, 2019, March 31,
2020 and March 31, 2021, the Company recorded a total income of %4,32,852.01
Lacs, 34,78,516.58 Lacs, and ¥4,83,857.80 Lacs respectively, and the profit after
tax (before attribution to non-controlling interest) was recorded as ¥57,581.98 Lacs,
%51,935.44 Lacs, and 347,979.00 Lacs respectively.
FINANCIAL INFORMATION ABOUT THE COMPANY
The Company prepares its financial statements in accordance with Indian
Accounting Standards prescribed under Section 133 of the Act, read with the
relevant rules issued thereunder (“Ind AS”). Financial information on the basis
of audited standalone and consolidated financial statements of the Company for
the last three financial years ended March 31, 2021, March 31, 2020 and
March 31, 2019 and unaudited limited reviewed three months period ended
June 30, 2021 are as under:

(X in Lakhs)

Particulars

Consolidated
Audited

For the
year
ended on
March 31,
2020

Standalone
Audited

For the
year
ended on
March 31,
2020

Unaudited

For the

quarter
ended

June 30,
2021

Unaudited

For the

quarter
ended

June 30,
2021

For the
year
ended on
March 31,
2021

For the
year
ended on
March 31,
2019

For the
year
ended on
March 31,
2019

For the
year
ended on
March 31,
2021

Revenue from
Operations

114,044.27| 481,165.70| 474,129.40| 428,577.51| 114,044.27| 481,165.70| 474,129.40| 428,577.51

Other Income

52140 334481 385467 427450 523.74) 269210 4738718 427450

Total Income

114,565.67| 484,510.51| 477,984.07 | 432,852.01| 114,568.01| 483,857.80| 478,516.58| 432,852.01

Total Expense
(excluding Finance
Cost, Depreciation &
Amortisation, Tax and
Exceptional ltems)

100,640.94 | 409,782.38| 405,932.47| 359,670.10{ 100,640.94| 409,782.38| 405,932.47 | 359,670.10

Finance Costs

131145 392950 6417.02| 4,09351| 1311.45) 3,920.59| 6,417.02| 4,003.51

Depreciation &
Amortisation

2930.70| 11,187.64| 10,141.73| 9,585.13| 2,930.70| 11,187.64| 10,141.73| 9,585.13

Exceptional ltems

Profit before share of
net profit of associates
accounted for using
equity method and tax

0,682.58| 59,610.90| 55492.85| 59,50327| 9,684.92| 58,958.19| 56,025.36| 59,503.27

Share of net profit/
(loss) of associates
accounted for using
the equity method

506.22| 1,959.77|  780.67 675.48

Profit Before Tax

9,682.58| 59,610.90) 55492.85 59,503.27| 10,191.14| 60,917.96| 56,806.03 60,178.75

Tax Expense

2,380.04| 12,633.68) 4564.67| 243941 249852 12,938.96| 487059 25%.77

Profit After Tax

7,302.54| 46,977.22| 50,928.18| 57,063.86| 7,692.62| 47,979.00| 51,935.44| 57,581.98

Other

Comprehensive
Income

(3279)  (8571) (70139)| (51388)| (3277)| (5562)| (689.56)| (514.31)

Total

Comprehensive
Income

7,269.75| 46,921.51| 50,226.79| 56,549.98| 7,659.85| 47,923.38| 51,245.88| 57,067.67

Paid-up Equity
Share Capital

2,100.00{ 2,100.00] 2200.00| 2,284.38| 2,100.00| 2,100.00| 2,200.00| 2,284.38

Other Equity NA

254,284.60| 234,841.16| 205,985.50 NA| 259,814.78| 239,369.47 | 209,494.72

Net worth * NA

248,044.22| 228,749.68| 200,110.12 NA| 251,465.40| 231,168.99| 201,510.34

Total debt NA

125,389.04| 150,458.50 | 177,041.16 NA| 125,389.04| 150,458.50| 177,041.16

* excludes Capital Reserve, Capital Redemption Reserve, Amalgamation Reserve and storage
fund for molasses.

Financial Ratios on standalone and consolidated basis are as under:

Standalone Consolidated
Forthe | Forthe | Forthe | Forthe | Forthe | Forthe | Forthe | Forthe
quarter | year year year | quarter | year year year
X ended | ended | ended | ended | ended | ended | ended | ended
KeyRatios | jyne30, | March | March | March |June30,| March | March | March
2021 | 31,2021 | 31,2020 | 31,2019 | 2021 | 31,2021 | 31,2020 | 31,2019
(Unaudited) | (Audited) | (Audited) | (Audited) | (Unaudited) | (Audited) | (Audited) | (Audited)
Basic Earnings
per Share (INR) 3.48| 22.01| 22.98| 24.98 3.66| 2248 | 2344| 25.21
of ¥1 each
Diluted Earnings
per Share (INR) 3.48| 22.01 22.98| 24.98 3.66| 2248| 2344 | 25.21
of 1 each
Book value per NA| 118.12| 103.98| 87.60  NA| 119.75| 105.08| 88.21
Share (INR)
Total Debt/ NA| 051 066 08| NA| 050 065 088
Equity Ratio
Return on Net
Worth (%) NA| 19.71| 23.75| 32.56 NA| 19.88| 24.01| 32.64

The key ratios have been computed as below:

Key Ratios

Basis

Basic Earnings
per Share (INR)

Net Profit After Tax attributable to equity shareholders /
Weighted average number of Shares outstanding during the year

Diluted Net Profit After Tax attributable to equity shareholders / Weighted
Earnings per average number of Shares, including potential equity shares,
Share (INR) outstanding, during the year

Book value per
Share (INR)

Net worth (excluding Capital Reserve, Capital Redemption Reserve,
Share Options outstanding account, storage fund for molases, Share
Application money pending allotment and Amalgamation Reserve) /
Number of Equity Shares outstanding at year end.

Total Debt-Equity
Ratio

Total Debt / Net Worth (excluding Capital reserve, capital redemption
reserve, share option outstanding, storage fund for molasses, share
application money pending allotment and amalgamation reserve)

Return on
Net Worth (%)

Net Profit After Tax / Average Net Worth (excluding Capital reserve, capital
redemption reserve, share option outstanding, storage fund for molasses,
share application money pending allotment and amalgamation reserve)

15.2

16.
16.1

16.2

16.3

17.

17.1
17.2

17.3

17.4

17.5

18.
18.1

18.2

18.3

The Company shall comply with the Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011, wherever and
if applicable. The Company hereby declares that it is in compliance with Sections 68,
69 and 70 of the Companies Act and the Companies (Share Capital and Debentures)
Rules, 2014.

DETAILS OF ESCROW ACCOUNT

In accordance with Regulation 20 of the SEBI Buy-back Regulations, the Company
has appointed Axis Bank Limited (‘Escrow Agent’), having its registered office
at Trishul, 3rd Floor, Opposite Samartheshwar Temple, Law Garden, Ellis Bridge,
Ahmedabad 380 006, Gujarat, India, as the Escrow Agent for Buy-back, and an
escrow agreement has been entered into amongst the Company, Axis Capital
Limited and Escrow Agent on August 10, 2021.

In accordance with the Escrow Agreement, the Company has opened an escrow
account titled “BCML - Buyback - Escrow Account” (“Escrow Account”) with the
Escrow Agent and shall deposit therein cash aggregating to 353,81,25,000 (Rupees
Fifty Three Crores Eighty One Lakhs Twenty Five Thousand only) (“Cash Escrow”)
prior to the opening of the Buy-back. In accordance with the SEBI Buy-back
Regulations, the Merchant Banker to the Buyback has been empowered to operate
the Escrow Account.

If the Company is not able to complete the Buy-back equivalent to the Minimum
Buy-back Size, except for the reasons mentioned in the SEBI Buy-back Regulations,
the amount held in the Escrow Account (up to a maximum of 2.5% of the Maximum
Buy-back Size), shall be liable to be forfeited and deposited in the Investor Protection
and Education Fund of SEBI or as directed by SEBI in accordance with the SEBI
Buy-back Regulations.

LISTING DETAILS AND STOCK MARKET DATA

The Equity Shares are currently listed and traded only on the BSE and NSE.

The high, low and average of closing market prices in preceding three (3) financial
years and for the six (6) months preceding the date of publication of Public
Announcement and the corresponding volumes on the NSE are as follows:

Number Number Total
High of e of Volume
Period Prig:e Date of | shares Price Date of | shares | Average | Tradedin
) High Price | traded Q) Low Price | traded | Price%) | the period
on that on that (No. of
date date shares)
PRECEDING 3 YEARS
April 1, 2020 to
March 31, 2021 227.00( 12-Mar-21 | 3089513 | 83.65 | 20-May-20 | 929173 | 149.09| 405721680
April1,2019 to
March 31, 2020 195.00( 07-Jan-20 | 2258251 | 68.95| 24-Mar-20 | 764561 | 149.52 | 350743866
April 1, 2018 to
March 31, 2019 14410 6-Mar-19 | 3918285 | 58.70 | 16-May-18 | 3584433 | 90.12 | 1582615182
PRECEDING 6 MONTHS
Juy 1, 2021 to 386.8| 29-Jul-21| 6535807| 327.3|  20-Jul-21| 871288| 349.13| 26974629
31st July, 2021
June 1,2021 to
30th June, 2021 370{ 29-Jun-21| 1982586| 294.4| 01-Jun-21| 2984083 338.27| 48593083
May 1, 2021 to
31st May, 2021 349.15| 10-May-21| 7593717| 276.4| 03-May-21| 19906337 310.24| 78137266
April 1, 2021 to
30th Apri, 2021 28595 30-Apr-21| 4669769|197.00| 05-Apr-21| 2221273| 24599 71572971
March 1, 2021 to
3tstMerch, 2021 227.00( 12-Mar-21| 3089513|175.95| 01-Mar-21| 1627117| 206.14| 76383078
February 1, 2021 to
26th February, 2020 183.30| 26-Feb-21| 1317421|157.00( 12-Feb-21| 1016567| 165.75| 28982452

Source: NSE (www.nseindia.com)

Note: High and Low price for the period are based on intraday prices and Average Price
is based on average of closing price.

The high, low and average of closing market prices in preceding three (3) financial

years and for the six (6) months preceding the date of publication of Public
Announcement and the corresponding volumes on the BSE are as follows:

Period High | Dateof | Number | Low | Dateof | Number | Average | Total Volume
Price | High Price | of shares | Price | Low Price | of shares | Price (%) [Traded in the
®) tradedon| (3) traded on period (No.

that date that date of shares)
PRECEDING 3 YEARS
April 1, 2020 to
March 31, 2021 226.80 | 12-Mar-21 | 213175 | 82.85 | 20-May-20 | 32166 | 148.95 | 24729528
April 1, 2019 to
March 31, 2020 195.00 | 17-Jan-20 | 83136 | 68.80 | 24-Mar-20 | 76014 | 14948 | 26449160
April 1,2018 to
March 31, 2019 14400 | 7-Mar-19 | 439280 | 58.80 | 16-May-18 | 277637 | 90.04 | 167480150
PRECEDING 6 MONTHS
Wy 1202110 agy 40| pgu21 | 324048 | 32750 | 20dul21| 61802 | 34921| 2216451
31st July, 2021
June 1,2021 to
30th June, 2021 37000 [ 29-Jun-21| 119718 | 294.35| 01-Jun-21| 92544 | 338.20 3448835
May 1, 2021 to
31st May, 2021 348.95 [ 10-May-21 | 359624 | 276.95 | 03-May-21 | 765899 | 310.21 4583348
April 1,2021 to
30th Aprl, 2021 285.55 | 30-Apr-21| 351232 | 197.55 | 05-Apr-21| 227745 | 245.81 4849401
March 1, 2021 to
31st March, 2021 2268 | 12-Mar21| 213175 1746 01-Mar-21| 121621 | 206.03 4387731
February 1, 2021 to
281h February, 2020 183.2 | 26-Feb-21 68586 | 156.45 | 03-Feb-21 | 104209 | 165.64 1672499

Source: BSE (www.bseindia.com)
Note: High and Low price for the period are based on intraday prices and Average Price
is based on average of closing price.

The closing market price of the Equity Shares on the BSE and the NSE as on
July 28, 2021, being one trading day prior to the day on which notice of Board meeting
to consider the proposal for the Buyback was filed at the Stock Exchanges, was
3347.60 (Rupees Three Hundred Forty Seven and Sixty Paise only) and ¥347.60
(Rupees Three Hundred Forty Seven and Sixty Paise only) respectively.

The closing market price of the Equity Shares on the BSE and the NSE as on
August 06, 2021 being the working day prior to the day the Board approved the
proposal for Buy-back, was ¥356.40 (Rupees Three Hundred Fifty Six and Forty Paisa
only) and ¥355.75 (Rupees Three Hundred Fifty Five and Seventy Five Paisa only)

PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

The capital structure of the Company pre and post completion of the Buyback, as on
the date of the Public Announcement is as follows:

Present

INR 40,00,00,000
(40,00,00,000 Equity
Shares of INR 1 each)
INR 25,00,00,000
(25,00,000 Preference
Shares of INR 100 each)

INR 21,00,00,000

Particulars Post completion of the Buyback

INR 40,00,00,000

(40,00,00,000 Equity Shares of
INR 1 each)

INR 25,00,00,000

(25,00,000 Preference Shares of
INR 100 each)

INR 20,47,50,000

(21,00,00,000 Equity (20,47,50,000 Equity Shares of
Shares of INR 1 each) INR 1 each)

# Assuming the full acceptance of the Buy-back Size at the Maximum Buy-back Price.

However, the post Buy-back issued, subscribed and paid-up capital may differ depending
upon the actual number of Equity Shares bought back.

There are no partly paid-up or Equity Shares or calls in arrears as on the date of this
Public Announcement.

There are no outstanding instruments convertible into shares.

Authorised share
capital

Issued, subscribed
and fully paid up
share capital

Contd.




3

7 fereeft | 11 37T 2021 gUaR ﬁﬂﬁgé@é

18.4

18.5

18.6

19.

19.1

19.2

19.3

The shareholding pattern of the Company pre Buy-back as on date of the Board
meeting approving the Buy-back i.e. August 9, 2021 and the post Buy-back
shareholding pattern assuming full acceptance, is as follows:

Pre-Buyback Post-Buyback*
Categoryof | jo,of | Blothe |y, o | tothe
Shareholder Equity existing Equity post-Buyback
Equity Share Equity Share
Shares . Shares .
capital Capital
Promoters and
persons acting
in Concert 8,65,45,753 41.21| 8,65,45,753 42.27
(Collectively “the
Promoters”)
Public 12,34,54,247 58.79| 11,82,04,247 57.73
Total 21,00,00,000 100.00| 20,47,50,000 100.00

# Assuming the full acceptance of the Buy-back Size at the Maximum Buy-back Price.
However, the post Buy-back issued, subscribed and paid-up capital may differ depending
upon the actual number of Equity Shares bought back.

There is no pending scheme of amalgamation or compromise or arrangement
pursuant to any provisions of the Companies Act.

The aggregate shareholding of the promoter, promoter group and of the directors of
the corporate promoters is disclosed in Paragraph 4.1 and none of these persons
have purchased or sold any Equity Shares of the Company during a period of twelve
months preceding the date of the Public Announcement i.e. August 10, 2021 other
than as below:

Name Aggregate | Nature of | Maximum Date of Minimum Date of
no. of transaction | price €) | maximum | price(}) | minimum
shares price price
purchased /

(Sold)

SACHCHIDA 15 On Market | 30425 | 21/05/2021 | 304.15 | 21/05/2021

NAND PANDEY Purchase

SEEMA (1 On Market 159.05 | 23/10/2020 | 159.05 | 23/10/2020

CHANDAK Sale

MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE
BUY-BACK ON THE COMPANY

The Buy-back is not likely to cause any material impact on the earnings of the
Company, except a reduction in the investment income, which the Company could
have otherwise earned on the amount distributed towards the Buy-back.

The Buy-back of Equity Shares will result in a reduction in share capital and
consequently, is expected to be EPS accretive. The Company believes that the
Buy-back will contribute to the overall enhancement of shareholders’ value going
forward. The amount required by the Company for the Buy-back (including the
cost of financing the Buy-back and the transaction costs) will be invested out of the
internal accruals of the Company.

Pursuant to Regulation 16(ii) of the SEBI Buy-back Regulations, the Promoters
are not entitled to participate under the Buy-back. The Buy-back of Equity Shares
will not result in a change in control or otherwise affect the existing management
structure of the Company.
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Consequent to the Buy-back and based on the number of Equity Shares bought
back from the shareholders excluding the promoters, the shareholding pattern of the
Company would undergo a change, however public shareholding shall not fall below
25% of the total fully paid-up equity share capital of the Company.

As required under Section 68(2)(d) of the Companies Act, the ratio of the aggregate
of secured and unsecured debts owed by the Company shall not be more than twice
the paid-up equity share capital and free reserves post Buy-back.

Unless otherwise determined by the Board and the Executive Committee, duly
authorized by the Board, the Buy-back will be completed within a maximum period
of six (6) months from the date of opening of the Buy-back. The Company shall not
withdraw the Buy-back after this Public Announcement has been made.

Further, the Company shall not issue any equity shares or other securities including
by way of bonus issue or convert any outstanding instruments into equity shares,
till the expiry of the Buy-back Period in accordance with the Companies Act and the
SEBI Buy-back Regulations. In compliance with the provisions of the Companies
Act, the Company shall not raise further capital for a period of six (6) months from the
expiry of the Buy-back period except by way of a bonus issue or in the discharge of
subsisting obligations. Further, in accordance with the SEBI Buy-back Regulations,
the Company shall not raise further capital for a period of one (1) year from the
expiry of the Buy-back Period, except in discharge of its subsisting obligations.

Consequent to the Buy-back and based on the number of equity shares bought
back by the Company from its shareholders as permitted under the SEBI Buy-back
Regulations, the shareholding pattern of the Company would undergo a change.

STATUTORY APPROVALS

Pursuant to Sections 68, 69, 70 and other applicable provisions of the Companies
Act and the Rules, if any, there under and the SEBI Buy-back Regulations, the
Company has obtained the Board approval as mentioned above.

The Buy-back from each eligible shareholder of the Company is subject to all
statutory consents and approvals as may be required by such shareholder under
applicable laws and regulations. The shareholders shall be solely responsible for
obtaining all such statutory consents and approvals (including, without limitation the
approvals from the RBI, if any) as may be required by them in order to sell their
equity shares to the Company pursuant to the Buy-back. Shareholders would be
required to provide copies of all such consents and approvals obtained by them to
the Company’s Broker.

The Buy-back shall be subject to such necessary approvals as may be required
and the Buy-back from overseas corporate bodies and other applicable categories,
shall be subject to such approvals of the RBI, if any, under the Foreign Exchange
Management Act, 1999.

To the best of the knowledge of the Company, no other statutory approvals are
required by it for the Buy-back, as on the date of this Public Announcement. Subject to
the obligation of the shareholders to obtain the consents and approvals necessary for
transfer of their equity shares to the Company as set out in Paragraph 20.2 above, the
Company shall obtain such statutory approvals as may be required, from time to time,
if any, for completion of the Company’s obligations in relation to the Buy-back.

COLLECTION AND BIDDING CENTRES

The Buy-back will be implemented by the Company by way of open market purchases
through the Stock Exchanges using their nationwide trading terminals. Therefore, the
requirement of having collection centres and bidding centres is not applicable.

COMPLIANCE OFFICER AND INVESTOR SERVICE CENTRE

Investors may contact the Compliance Officer and Investor Service Centre of the
Company for any clarifications or to address their grievances, if any, during office
hours i.e. 10:30 a.m. to 5:00 p.m. on all working days except Saturday, Sunday and
public holidays, at the following address:

23.

24,
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Mr. Manoj Agarwal,

Company Secretary & Compliance Officer

FMC Fortuna, 2nd Floor, 234/3A, A.J.C. Bose Road, Kolkata — 700 020
Tel: +91 33 2287 4749;

Fax: +91 33 2287 3083

Email: investorgrievances@bcml.in

Website: www.chini.com

In light of the recent events pursuant to COVID-19, in case a need is felt, the
aforesaid working days and office timings may undergo change from time to time.

REGISTRAR TO THE BUY-BACK

In case of any query, the equity shareholders may contact the following, during office
hours, i.e. 9:00 a.m. to 5:30 p.m., on any day except Saturday, Sunday and public
holidays at the following address:

KFIN TECHNOLOGIES PRIVATE LIMITED
(Formerly known as “Karvy Fintech Private Limited”)
Selenium Tower- B, Plot No 31 & 32 Gachibowli,
Financial District Nanakramguda,

Serilingampally, Hyderabad, Telangana - 500032
Tel: 18003094001; Fax: 91 40 343 1551

Contact person: Mr. S V Raju / Mr S Balaji Reddy
Email: einward.ris@kfintech.com

Website: www.kfintech.com

SEBI Registration Number: INR0O00000221
Corporate Identity Number: U72400TG2017PTC117649

MANAGER TO THE BUY-BACK

AXIS CAPITAL LIMITED

1st Floor, Axis House, C-2 Wadia International
Centre, P. B. Marg, Worli

Mumbai - 400 025, Maharashtra, India

Tel.: +91 22 4325 2183; Fax: +91 22 4325 3000
Contact Person: Mr. Ankit Bhatia

Email: bcml.buyback@axiscap.in

Website: www.axiscapital.co.in

SEBI Registration Number: INM000012029

DIRECTORS’ RESPONSIBILITY

As per Regulation 24(i)(a) of the Buy-back Regulations, the Board accepts
responsibility for the information contained in this Public Announcement and for
the information contained in all other advertisements, circulars, brochures, publicity
materials etc. which may be issued in relation to the Buy-back and confirm that the
information in such documents contains and will contain true, factual and material
information and does not and will not contain any misleading information.

For and on behalf of the Board of Directors of Balrampur Chini Mills Limited

Sd/-

Vivek Saraogi

Managing Director
DIN: 00221419

Sd/-
Mamta Binani

Sd/-
Manoj Agarwal

Company Secretary and Compliance Officer
M. No.: A18009

Independent Director
DIN: 00462925

Date :August 10, 2021
Place : Kolkata
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AHAR & Qﬁ'ﬁﬂ'l?, g2 s’a Rad ¥ 49,16,73,990.77 (Rupees Forty Nine Crores Sixteen Lakhs Seventy Three For further dgtails, please refer to the Cqmpany's wepsi}e (www.insecticidegindia.com) Wﬁ—@ qfeT By THhd & R HEE T
. ) . and the websites ofthe Stock Exchanges (i.e. www.bseindia.com and www.nseindia.com) &RT SIT |
31 3T farger Thousand Nine Hundred and Ninety and Seventy Seven Paise only) 6. DIRECTOR'S RESPONSIBILITY ) T S G PR
(excluding Transaction Costs). - ’ ) ) ) ! . q RIEE
2.2. The price atwhich the Equity Shares were bought back was dependentonthe ~ AS per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors of the 9 T H fJarv ﬁ":l—dﬁ%\'
price quoted on Stock Exchanges during the Buyback period. The highestprice ~ Company accept full responsibility for the information contained in this Post-Buyback 1. S—HIGTT o PR B (A TAT FHY 31 3T, 2021 (UT<T: 9 Fol)
at which the Equity Shares were bought back was approximately ¥544.74 per Public Announcement and confirms that the information included herein contains true, g 2 aifem R R . T
afr Equity Share while the lowest price was approximately 2459.38 per'Equity factual and does not contain any misleading information in terms of the resolution passed 2.2 Hdg - ERRAY N . 2021 ({ H_Eli s ) |
3rael ¢Tu ' by the Board of Directors of the Company on August 10, 2021. This Post-Buyback Public 3. S—HdE SdeI+d HIEIH I 02 RIAwR, 2021 A 5 991 & 915
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Share. The Equity Shares were bought back at an average price of % 525.35
per Equity Share. These prices are based on contract notes issued by the
Company's broker (JM Financial Services Limited) and exclude Transaction
Costs and have been rounded to the nearest paisa.

2.3. The payout formalities have been completed as per settlement mechanism
with the Stock Exchanges. The Company has extinguished all Equity Shares

2.4. AllEquity Shares bought back were in the demat segment from the platform of
the Stock Exchanges. As the Buyback was done from the open market through
the Stock Exchanges, the identity of shareholders from whom Equity Shares
exceeding one per cent of the total Equity Shares was bought in the Buyback is

insecticides

(INDIA) LIMITED
CIN: L65991DL1996PLC083909

Tele/Fax: 011-27679700-05; Website: www.insecticidesindia.com;

SHARES OF INSECTICIDES (INDIA) LIMITED

3. Capital structure and shareholding pattern

Registered Office: 401-402, LUSA TOWER, AZADPUR COMMERICIAL COMPLEX, DELHI -110033;

Contact Person: Sandeep Kumar, Company Secretary and Chief Compliance Officer; E-mail: investor@insecticidesindia.com

POST BUYBACK PUBLIC ADVERTISEMENT FOR THE ATTENTION
OF EQUITY SHAREHOLDERS/BENIFICIAL OWNERS OF EQUITY

3.1. The capital structure of the Company as on the date of the Public Announcement ("Pre-
Buyback) and after completion of the Buyback ('Post Buyback') is set forth below:
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A : secretary@kanplas.com SerATSe : www.kanplas.com
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Announcement is issued in terms of the resolution passed by the Board of Directors of the
Company onAugust 10, 2021

For and on behalf of the Board of Directors of Insecticides India Limited

Sd/- Sd/- Sd/-
Rajesh Aggarwal Hari Chand Aggarwal Sandeep Kumar
Designation: Designation: Designation:
Managing Director Chairman Company Secretary
DIN: 00576872 DIN: 00577015 ICSI Membership Number:
AC829797

Date: August 10, 2021
Place: New Delhi
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ICA- T9682(2)/2021

ICA- T9674(1)/2021

ICA- T9718(3)/2021

ICA- T9692(3)/2021

ICA- T9709(2)/2021

ICA- T9678(1)/2021

ICA- T9726(3)/2021

ICA- T9696(4)/2021

ICA- T9713(3)/2021

ICA- T9705(1)/2021

ICA- T9701(2)/2021

ICA- T9688(3)/2021

ICA- T9723(3)/2021

| aw/omt faaea |

/oW oifaes

o SWAJAN KUMAR
DOKANIA, S/o  Atmaram
Dokania, residing at Jyangra
Dakshin Math, Kol-700 059, |
have a Driving Licence No. WB
01 19870713138 recorded as
Sajan Kumar Agarwal, | am
declare through this affidavit
that both SWAJAN KUMAR
DOKANIA and Sajan Kumar
Agarwal are both same and
identical person not two
different person.

Govt. of West Bengal

Office of the Assistant Engineer (A-M)
Balurghat-I (A-M) Sub-Division, WRDD.
Balurghat, Dakshin Dinajpur
NIT No. 13 of 2021-22 of Assistant
Engineer (A-M) Balurghat-I (A-M) Sub-
Division, WRDD, Dakshin Dinajpur.
Separate sealed tenders are hereby
invited from bonafide agencies for
electrical connection of motor and
internal wiring in the pump shade/barge
required for energisation of Different
major RLI scheme under Balurghat-I
(A-M) sub-division under 48 nos core
sector programme WRDD.

Last date of receiving application on
17.08.2021 up to 2 PM.
For details, please contact the office
of the Assistant Engineer (A-M),
Balurghat-l  (A-M)  Suv-Division in
working hours.

Sd/-

Assistant Engineer. (A-M),
Balurghat-1 (A-M) Sub-Division,
Balurghat, Dakshin Dinajpur
E-mail ID:- blgam1subdivision@gmail.com

ICA- T9685(3)/2021
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® | Anup Kumar Bhol, S/o Lt.
Manoranjan Bhol, residing
at Al-100 Action Area, New
Town, Kol-700 156. | have a
Driving Licence No. WB41
20090045105 recorded as Dr.
Anup Kr. Bhol. | am delcare
through affidavit that, Anup
Kumar Bhol and Dr. Anup
Kumar Bhol both are same
one identical person, not two
different person.

® |, Pranav Kumar Ghosh,
S/o Lt. Nalini Basant Ghosh,
residing at Flat No. 202 Bona
Vista, Kol-700 161, | have
a Driving Licence No. JH10
19730176823 recorded as Dr.
Pranav Kumar Ghosh, | am
declare through affidavit that
Dr. Pranav Kumar Ghosh and
Pranav Kumar Ghosh both are
same one identical person,
not two different person.

o T ANASUL ALIL 2@
SAKIBUL ALI-F 1< AGRe(o
T A1 ANARUL RAHAMAN
@3 L@@ AN SAKIBUL
RAHAMAN ZZ3MTZ | 06/08/2021

oo wE IO gioME
WIfGTes (FIoa aRprefes e
ANASUL ALl §9% ANARUL
RAHAMAN @32 e 22|

7@ SAKIBUL ALI 938 SAKIBUL
RAHAMAN 952 & 22eT |

® | SAMSER ALAM, S/o Sk.
Habib, residing at 6/H/4, Gopi
Mondal Lane, Kol-700 002.
| have a Driving Licence No.
WB0120050172150 recorded
as Somser Alam. | am declare
through affidavit that Samser
Alam and Somser Alam both
are same one identical person,
not two different persons.

® | Jaideep Sengupta, S/o
Syama Prasanna Sengupta,
Residing at B-706 Jal Vayu
Towers, Kol-700 156, |
have a driving Licence
No. DL 0219980011338
recorded as J Sengupta, |
am declare through affidavit
that J Sengupta and Jaideep
Sengupta or both same one
identical person not two
different person.

e WS RAJKUMAR DEBNATH,
S/o0 Sunil Debnath, 9® 28.07.2021
T T gekEE e
fRalemz (@00 afFefes e
RAJKUMAR DEBNATH ‘€ RAJU
KUMAR DEBNATH $S(3I @F @

e TG 2|

® | Abhijit Sen, S/o Sri
Samarendra Nath Sen, born
on 31.10.75, residing at 32,
S. C. Mukherjee St., P. O.
Konnagar, P. S. Uttarpara,
Hooghly, Pin-712 235 (W.
B.) declare that, my father’s
name has been wrongly
mentioned as Samarendra
in my Driving Licence No.
MH1220060041021. The
correct name of my father is
Samarendra Nath Sen.

A e feafes

e Name of the Company
EVEREADY INDUSTRIES
INDIA LIMITED, 1,
MIDDLETON STREET,
KOLKATA-700 071. Notice is
hereby given that the share
certificate  No. 28636 with
Distinctive no(s) 11987501 to
11987630 For 130 shares in
respect of Folio No. M842276
Registered in the name of
PREM UDHARAM SHROFF
Jointly with  HANSKUMAR
UDHARAM SHORFF and
another share certificate no.
28622 with Distinctive No.
11984661 To 11984757 for 97
shares in respect of Folio No.
M840981 Registered in the
name of ASHA PURSHOTAM
SHROFF Jointly with
PURSHOTAM UDHARAM
SHROFF is/are reported to
be lost and the company has
received application for issue
of duplicate share certificate(s)
if no objection from any
interested person is received
by the Company’s Registrars
Maheshwari Datamatics Pvt.
Ltd., 23, R. N. Mukherjee
Road, 5th Floor, Kolkata-700
001, within 15 days from
the publication hereof the
company will proceed to issue
duplicate share Certificate(s)
to the applicant(s). Dated:
11.08.2021.
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