Bal Pharma Limited

To, 10.09.2020.

The Manager-Listing
National Stock Exchange of India Ltd
Mumbai.

BSE Limited
Mumbai.

Dear Sir,

Sub : Resubmission of Audited Financial Statements for the quarter and financial year

ended 31.03.2020.
Ref : BSE email dated 04.09.2020 and NSE email dated 09.10.2020.

With reference to the above cited subject and reference, we are resubmitting our audited
stand alone and Consolidated financial statements of the Company for the financial year
ended 31.03.2020, with some rounding off corrections to our earlier submission dated

29.07.2020.These errors have crept in due to remote working of our statutory auditors and

our accounts team .

Audit reports issued by our statutory auditors were already submitted to the exchanges vide

our submission dated 29.07.2020.

We request you to take our revised submission on record.
Thanking You.

For Bal Pharma Limited

o B

A‘uthorised Signatory.
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BAL PHARMA LIMITED
CIN L3S DKATURTPLCOUSIOR
Read Office: 21-22 Bommasandra Industrial Area Anelal Talugq.Bangalore 260 099
STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.1020

(T in Lakhs except EPS)

ST . Standalone
Particalars Quarter Eaded Year caded
31 March 2020 31 December 2019 31 Mareh 2019 31 March 2020 31 March 2019
Audited Unaudited Audited Audiiad Auditad
Income
l Revenus frem operaticas 337003 429971 562110 17,067 28 2230794
1 Other income 1A2 38 93.02 82131 36134 27457
Jil] Total Income - (I}=(11) 333981 439773 570341 17,428.32 12,581.51
v Expeases 5
2) Cost of matenals consumed DR 194758 302732 721946 11.363 87
b) Purchase of Stock-in-trade 187 12 23613 23259 370 39 769 38
¢) Changes ninventones of finished goods, Stock-m-trade 2nd work-n-progress
43622 (0 36) (3944%) 33206 (440.63)
) Employess benafils expenses Lusdnl 1,195 20 118232 137691 434336
1) Finance costs 30048 28034 26484 124157 135283
2) Depreciation and amartizabion expenss RITEN s 13497 23663 702 45 61150
) Gther expenses 4l 30 73391 1,107 02 36930 3736
Total Expense - (IV) 385133 434137 355646 13.336.44 22,141.45
v Profit before Exceptional item and Tax (ITI-1V) {3120 [RESAE] 146.95 (907.62) 441.06
Vi Exceptional items . 3 5 5 E
Vi Profit/ {Loss) before Tax (V-V1) (31202 (- 14695 (207 62) 441 ua
VI Less Tax Expense 3030 3676 (210 16) (17.42) (23495
IN Net Profit for the period (351.82) (200.90) sz 1890.20) 676.01
X Other Comprehensive Income(OCT)
- ltems that muay not be reclassified to Profit or loss <D (29.03) 4111 (50.86)
- Income tax relating to items that wall pot be reclassified to profit or loss 1169 824 10 6 524
Total Qther Comprehensive income, net of lacome Tax (3042 - (21.39) (an4) (42.62)
Xl Total Comprehensive incame for the period (IX+X) (182.25) (200.50) 33574 1910.62) 63339
NI Pad up Equits Share Capital {Face value T 10 per share) 141724 141724 141724 1417 24 141724
NI Other Equity ] s 5 317724 6268 71
AVAY Exrnings per share tFace valuz of 2 1) each)
Basiw-m? (245 (h42y 232 16 2%) 477
-m3 (2451 (142 252 1628 177
cmpanving notes to the audited standalene financial results
Notest

2 The standafone finanaial results has been prepared i secerdance wath the Companies

(Indian Ageounting Stardards) Rul

rules issued thereunder and etber recozamised 2ecounting practces and policies (o the extent appliccble

Effective Apnln
ended 31 March

L2004 i
2009 have

*and applizd o all |
pany has recogmsed a

“ompans has ted AS 116 "Ly
t been retrospectively adjusted. Tize Cor

entracts extating on Apnl O 2019 usimg the modafied reu
ase habeliy messvred ot the pre

les. 2

The above audited stardalons financial results of the Comtpany have beea cevianad by the Avdit Commuttes 20d 3pproved by the Board of Dirccters 2t

watue of the remaiming lease pavments. and o

o respective mectings held on 29 July, 2021

213 IND AS), prescobod undee secton 133 ef the Companies At 2013, read math relevant

The Cempany has a cutsznding recaverability of & 743 34 |akhs and 2 148 83 [akhs frem o subsidiones Lifesen Healtheare Private Linnted ard Balace Cluie LLP The sad substdiznies hase incurred losses and have a
e petwerth However the manazement is confident that with infusten of sddtional funds srtreduction of new brards and rencwed markeunz. the companies can be revived and the mounts recavered

for vear ended 31 \arch 2020 has been pr

cqualto ! abihity The impact on the profit ind eaminzs per share s 2 1341 Jakhs and 200153 per share The Right-oliuse 4

1o s vendurs regsteratien 35 a Micro, Small and mediem enterprises. Acvor ennre dues to vendors has been classifed as pavable to

e Compans s ot reccited any imlimation of mEcemstion with ¢
cther than MSME

of lockdown

s remaned shut during the mnal ph

o The Company has considecad the possible etfocts that may gesult from pandonue siezien cofatie to COVID 1Y The Company's menultunny opar

v with v to gasure nummal J css contimuity. The Compemy continss 1o moatter the mpact of Lovid- 1Y onits bust wnd va

g can renerasad i cond i n rlaton b recoverability ol receis thles, assessment of impamicnt of nybles, micstments and
menten, . wind e Coarpan s finas
The manacameit expects no mpumient 1o the camune 2 cn avalible w date The management wall contimine to clazely noaitor anv ¢haness W lutere seenonie candilicns

and Sssessats ampact on the eperaticns

Tl Company has vty enc eportable semint nanaly Pharmscet:

J figeres i respect of the fuil finaccnt vear and the vnaudited published sear to date figures up to the

8 The fizures for thie quarter ended March 31, 20200 and March 310 2009 are the batancing
third quarter of the reley ant finzneial vear whech were subjoct to limited revioy by the Statutens Auditor of th

:Co

pany

U Previcus perod figures bave been regrovped rezmanzed wherees er considered pecesszny (o conform to the pened preseatation

< Bungalurg
2ty Jubv, 2020




BAL PHARMA LIMITED

CIN: L85110KA1987PLC0O08368
21-22, Bommasandra, Industrial Area. Bengaluru - 562138, Karnataka
Balance Sheet as at 31st March, 2020

Particulars

Asat
31 Mareh 2020

As at
31 Mareh 2019

ASSETS
Non-current assets
Property. Plant and Equipment
Capital work-in-progress
Intangible Assets
Financial assets
- Investments
- Loans
- Other tinancial assets
Deferred tax assets (Net)
Other non-current assets

Current assets
[nventories
Financial assets
- Trade receivable
- Loans
- Cash and cash equivalents
- Other bank balances
- Other financial assets
Current tax assets (Net)
Other current assets

EQUITY & LIABILITIES
Equity

Equity share capital

Other equity

LIABILITIES
Non-current liabilites
Financial liabilities
- Borrowings
- Other financial liabilities
Provisions
Deferred tax labilities (Net)

-

‘urrent linhilities
Financial liabilities
- Borrowings

- Trade payvables

Due to Micro. Small and Medium Enterprises
Due to Other than Micro. small and Medium Enterprises

- Other financial liabilitics
Other current liabilities
Provisions

Current tax liabilities (Net)

| R }
-Or i

(% in Lakhs)

4.974.45 5,127.00
10.58 5.68
639.08 567.08
741.69 744.19
24,50 73:12
156.10 253.86
137.69 94.83
6,684.09 6.865.76
6.754.87 6.951.59
5.165.91 6,569.33
1.743.71 1.358.17
67.64 219.74
22731 138.73
182.00 113.70
9.78 -
3.096.01 3.449.20
17,247.23 18,850.48
23.931.32 25,716.24
1.417.24 1.417.24
5.177.24 6.268.71
6,594.48 7,683.95
2.314.60 2.875.59
26743 164.59
354,64 266.08
404.30 418.06
334153 3,724.34
7.060.63 6.8035.83
3.945.17 4.749.08
143131 1.353.07
1.508.93 1,302.23
49.28 49.86
- 43.89
13,995.32 14,305.96

23.931.32

25,716.24

Vi

!x,u't{m

-

rised Signatory




BAL PHARMA LIMITED
CIN: L33110KA1987PLCON8368
21-22, Bommasandra, Industrial Area, Bengaluru - 562158, Kamataka
Cash Flow Statements for the Year ended 31st March, 2020

Particulars

For the year ended
31 March 2020

For the year ended
31 March 2019

T in Lakhs

Cash flow from operating activities:
(Loss) before tax
Adjustments:
- Interest income
- (Gain)/Loss on sale of Property, Plant and Equipment
- Balances written off as no more pavable
lis - Unrealised Foreign (Gain)/Loss
- Finance cost (including effect of amortisation of processing fees)
- Interest on Income Tax
- Rental Expense(IND AS 116)
- Balances written off as no more receivable
- Depreciation and amortisation
- Expected Credit Losses
- Impairment on Investments

Operating cash flow before working eapital changes
Changes in
- Decrease/(Increase) in Inventories
- Decrease/(Increase) in Trade receivables
- Decrease/(Increase) in Loans
- Decrease/(Increase) in Financial Assets (Current and Non current)
- Decrease/(Inerease) in Other Assets (Current and Non current)
- Increase/ (Decrease) in Trade payvables

- Increase/ (Decrease) in Provisions

Cash (used in)/ generated [rom operations
[neome taxes (paid)/ refund

Net eash generated (used in) operating activities

Cash flow from investing activities:

in-progress
[ntercorporate Deposit to Subsidiary
Investment in Subsidiaries
Proceeds from sale of fixed assels
Decrease/ (increase) in fixed deposits
Interest received

Net cash (used in) investing activities

Cash flow from financing activities:
Proceeds from / (repayvment) of long term borrow mes
Proceeds from / (repayment) of short term borrowings
Dividend Paid including unpaid dividends of preceding vears
Interest Paid (Gross)

Net cash generated from linancing activities

Net (decrease) increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the vear

Cash and cash equivalents at the end of the year

Casl and cash equivalents comprise of:
Cash on hand
Balances with banks
- in current accounts
- in deposits with orieinal maturity of less than 3 months

For BA]

- Increase/ (Decrease) in Other Financial liabilities (Current and Non current)

Purchase of Property.Plant & Equipment including intangible assets and capital work-

(907.62) 441,06
(209.63) (222.43)
(5.25) (0.44)
(45.47) (2.91)
(10.39) (87.48)
1,241.57 1,252.85
4.79 ;
(80.53) ;
31.95 :
702.65 611.50
22.38 16.40
2.50 .
746.95 2,008.53
196.72 (334.92)
1,239.32 (92.56)
36.87 51.68
(14.12) (0.86)
310.33 501.08
(812.7h (245.53)
383.12 (510.76)
87.99 15.61
2,174.42 1.392.27
(17.21) (237.58)
2.157.21 1,154.69

(339.92) (477.80)

- (437.63)

- (92.60)

0.33 1.84

9.76 (244.73)
33.96 33.22
(313.67) (1,197.72)
(879.67) (493.77)
254,79 1.877.12
(141.72) (147.21)
(1.227:.04) (1.231.33)
(1.993.64) 4.81
(132.10) (38.22)
219.74 237.96
67.64 219.74
17.03 4.86
24.37 176.11
26,22 38.77
67,04 219.74

Authorised Signaiory




BAL PHARMA LIMITED
CIN L35110KATY8TPLCOOS3AY
Rezil.Office: 21-22 Bommasandra Industrial Area Avekal Talug,Bangalore $60 059
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.1020

(2 in Lakhs except EFS)

Consalidated
SINo. Quarter Ended Year ended
(' Particalars 31 March 2020 31 December 2019 21 March 2019 31 March 2020 31 March 2019
Audited Unzudited Audrted Ausditod Audited
Income
| Revenue from operations 33112 431723 330730 17,109 43 2250108
It |Other income 1737 412 8603 18401 10092
1t Total Income - (1}+{11) 3, 494.61 435835 542125 17,2934 12,601.97
n Expenses
Cust of materials consumed 836 82 2019 a3 302632 7219353 11.362 37
Purchase of Stock-n-trade 13201 24873 169 52 83436 1545
(IncreaseVdecreass m mventones of finished zoods and work-m-pregress
454 59 (12.72) (GU5.TH RER (430 33)
Employees benefits expenses L1210 123361 1.22361 290 302793
30230 23064 36373 1.245 25 123628
Deprecianon and amertization expe 35381 14181 23757 76776
Other expeitses. 69237 737 86 1139 3% 317823
Total Expense - {1V} 39 1.669.46 3,497.09 18,646.37
v Profit before Exceptional item and Tax (HT-TV) (480.40) (31111 (75.34) (1,352.93) (20.24)
A Excepuenal items g -
Vi1 Profit/ (Loss) before Tax (V-VT) (430 40y [EAARAS! (73849 (133290 (20 24)
VIIT |Less Tax Expense (6.79) 3950 (1833 49) (h3.76)
IX Net Profit for the period (473.61) (370.67) 109.63 (1,289.17) 21530
X Other Comprehensive lncome(OCI)
- ltems that may mot be reclassified to Profit or (39 71) - (29 46) (3271 (31 A9}
- Income tax relaning ta items that will sot be reclassificd to profitor loss 10 &9 - 34 1069 324
Tetal Other Comprehensise income, pet of Income Tax (2902 - 24,22y (29 02) (4245
Xl |Total Comprehensive income for the period (EX+X) (502.64) (370.67) 88.43 1,318.19) 172,83
Xn Pard up Equits Share Capaal {Face value 210 per 141724 141724 L4172 141724 L4724
NI | Other Equity - - - 3182537 2247 Uk
XV 5 per share (Face valug of T 10 each)
Baswe -m 2 (3 0y (262} nir ($62) 2a7
Diluted - 10 ¢ 300) {262) 07 (362) 267
pansizg notes to the avdited consolidated financial results

| The abore asdited consalidated financial results of the Company have been reviowad by the Audit Comnuntes and approved by the Board of Direetors at thar respective meetings beld on 29 July, 2020

J015( IND AS). preserbed under sectien 133 of the Coatpanes Act 2013,
The avdited constldated Bpanoal results retate to Balphama Linvted. it
olidate Frnancnal Statements " and IND AS 2% - “Investmant s in Assovuales &

The censeldated financal results has Bea propanad in accendange with the Cempanies(lndizn Acceunting Standaeds) Rul

Jomtventures”

ad 00 1 Joint Venture agreenent with Abaal Phamma Py Dimited. Australia The cemmerenl opeanons of the sad Joint Verture has pot comnnvad and theretore the]

Iding Company has ¢

sanie 1z rotanchuded mcen ted eosuits

Effcctive Apnl 0L 2019, the Group Tas adopted Ind AS 116 “Leasss®, and appliad to all lease contracts existing on Apal (01, 2019 usiag the modifial retrospectine mathed Aceopdingly. ths compantives
fior the vear endad 31 March 2009 Tase not bean retrospestively d The Company has recegnisad a laase lability measured at the pre 3 enning foase payments, aod nzhtofus

(ROGY asser 2t an ameunt agual to Lase okl The impact on the profit and carmngs por share is 18 02 fakhs and & 0 15 per share: The 31 March 2020 has begr

prosented vrder properts plant and cquipment

s fur vear ed:

iy, e ontire ducs tovendins has booa clzssifed as

3 e Greup lus pot rocenad iy nnaten o inforn
janable toetior than MSAE

st ceazed tots veedors rezisteratien as 1 Micro, Small and mradium dateiprisss. Ace

2of tockdown Subscquenty

e cbfeats that may gesalt from pandemie retatng o COVID The Group's manufciunng epsrations ramamad shut dunng the wtal ¢
Compant and s subsidiaries contimies G poaer i mpact o

ctinates, meleding morelaton to rezoverabibity of recnables

s vear wadad March 31, 2020

the wformatien wardable to date The manasenient will contmue to

-

Tie Greep has onsaborad tis poss:
o mvmmal disupten | the Holdine Company has taben cortan measures o crsure business contmmty. The Hel

with @ viow o ons

wn esercised. meoncluding on samficant aiount

Covd=l9 on s busiress and sanous aspoas D

white prepanma th
Fref 3

ment of imparment of intangbles: myestivents and o
pany and its subsid

A
The manacement of Holding €
! 5t future ceononne condinens and asscss s impact on the vperations

CRPULEs 1 umpairment to the

v

v monter any chan,

-

e Group has oaly one reportable seamont panely Phamaccuticals’
The figures for the quarter eodad March 31,2020 and March 31, 2019 are the balanang tigure between the audtad figures i respect of the full financial sear and the uraudited published year to date
finres up to the third quarter of the reles ant financial vear which were subject to Timited revicw by the Statutery Avditer of the Company

P

stdered nocessan (o contbm to the pened presentation

) Previcus penod figures have beun regrouped Teamanged whereaner ¢

¢ Bal Pharma Limited
= P J’v &l

Staikesh D Sirova
Mo D




BAL PHARMA LIMITED

CIN: L851IDKAI987PLCHNS36S
21-22, Bommasandra, Industrial Area, Bengaluru - 562138, Karnataka
Balance Sheet as at 31st March, 2020

Particulars

Asat

31 March 2020

As at

31 March 2019

ASSETS

Non-current assets
Progerty, Plant and Equipment
Capital work-in-progress
Goodwill
Intangible Assets

Investment property

Financial assets

- Investments

- Loans

- Other finaneial assets
Deterred tax assets (Net)
Other non-current assets

Current assets
Inventories
Financial assets
- Investments
- Trade receivable
- Loans
- Cash and cash equivalents
- Other bank balances
- Other financial assets
Current tax assets (Net)
Other current assets

EQUITY & LIABILITIES
Equity

Equity share capital

Other equity

Non Controlling Interest

LIABILITIES
Non-current liabilites
Financial liabilities

- Borrowings

- Other tinancial liabilities
Provisions
Deterred tax liabilities (Net)
Other non-current liabilities

Current liabilities
Finaneral habihtes
- Borrowines

- Trade pavables

- Other timaneial habihties
Other current liabilities
Provisions
Current tax liabilities (Net)

Intangible assets-under development

Investment property under development

6,044.85 6,08461
332.09 363.17
332.86 382.86
642.83 371.20

- 150
29.18 72.44
136.10 133.86
137. 96.69

T725.75 7.826.33

6,771.13 697511

4,960.24 6.469.59
220.79 21599

$5.87 24361
227.31 188,73
182.00 113.70

10.79 -

3.634 83 1,097 78

16,112.96 18,3053
23,838.71 26,130.86
141724 1.417.24
3.82338 3.247.06
-70953 64218

4,533.09 6,022,13

231466 287539
32143 22009
36198 271.27
3383 417.98

333646 3.784.95

Due to Micro, Small and Medium Enterprises
Due to Other than Micro, small and Medwm Enterprises

8.962.03

8707 84

3867 40 473379
1.540.22 1.403.13
1,529.04 1,382.59
49 87 50,33

. 45.89
15,949.16 16,323.78
23,838.71 26,130.86

X L\____)-_n-—
Authorised Signatory
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BAL PHARMLA LIMITED
CIN: L3S110KA1987PLCD0S368

21-22, Bommasandra, Industrial Area, Bengaluru - 562138, Kamataka
Consolidated Cash Flow Statements for the Year ended 31st March, 2020

Tin lakhs

Particulars

For the year ended
31 March 2020

For the year ended

31 Narch 2019

Cash flow from operating activities:
Profit before tax

Add/(Less): Non cash adjustments to reconcile profit before tax to net cash flows

- Interest income
- (Gain)! Loss on sale of Fixed assets
- Balances written off as no more payable
- Unrealised Foreign (Gain)/Loss
- Finance cost
- Interest on income tax
- Rental Expense (IND AS 116)
- Balances written off as no more receivable
- Expected Credit Losses
- Depreciation and Amortization
- Impairement on Investments
Operating cash flow before working capital changes
Add/(Less): Working Capital changes
- Decrease/(Increase) in Inventories
- Decrease/(Increase) in Trade receivables
- Decrease/(Inerease) in Loans (Current and Non-Current)
- Decrease/(Increase) i Other Assets (Current and Non current)
- Increase/ (Decrease) in Trade payables
- Increase/ (Decrease) in Financial Liabilities
- Increase/ (Decrease) in Other habilities
- Increase/ (Decrease) in Provisions
Cash (used in)/ generated from operations
Income taxes (paid)/ refund
Net cash generated (used in) operating activities (A)

Cash flow from investing activities:

Purchase of fixed assets including intangible assets and capital work-in-progress

Proceeds from sale of tixed assets
Interest received
Net cash (used in) investing activities

Cash flow from financing activities:
Proceeds from / (repayvment) of long term borrowings
Proceeds from / (repay ment) of short term borrowings
Dividend Paid including dividend distribution tax
Fmanrce Cost

Net cash generated from/ (Used in ) linancing activities

Net (decrease)’ increase in cash and cash equivalents
Cash and cash equivalents at the bezmnimg ol the vear

Cashoand eash equivalents at the end of the year

Cush and cash equivalents comprise of:
Cash and cash equivalents
- Cash on hand
- Bank Balanees - Current Acounts
- Fixed Deposits (original maturity of less than 3 months)

(1,352.93) (2024)
(38.70) (35.34)
(5.23) (0.4:4)
(46.62) (4.37)
(10.39) (8748)
1,245.25 1,236.28
4.79 -
(86.13) -
JL.95 -
22.38 16.40
767.76 613.50
1.50 -
333.62 1,720.32
20398 (325.76)
1,345.75 6.30
3846 42.36
417.69 442.77
(875.22) (261.98)
435,88 (207.21)
116.13 (414.68)
90.04 11.24
2,326.33 1,013.34
(1721) (237.58)
2.309.12 773,76
(306.33) (839.41)
1.84 1.84
33.96 33.22
(470.53) (804.35)
(87967) (493.78)
25479 1.877.09
(141.72) {72
(1.230.72) (1.23473)
(1,997.32) 1.36
(138 73) {27.23)
243 60 270 83
34.87 243.60
27.66 15.535
31.98 189.29
26.22 38.77
85.87 243.61
v LT 5.

9

 —
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