Bal Pharma Limited

The Manager-Listing 29/07/2020
National Stock Exchange of India Ltd
Mumbai.

BSE Limited
Mumbai.

Dear Sir,
Sub : Outcome of the Board Meeting.

As informed to the exchanges, the meeting ol Board of Directors ol the
Company was held to day and the Board has inter alia transacted the

following business.

1.Approved the Audited stand alone and consolidated Financial Results of the
Company for the quarter and Financial Year ended 31.03.2020. We are
submitting a copy of the Audited stand alone and Consolidated financials
results along with Balance Sheet , Cash TFlow Statements and Audilors

reports.

2. Approved the Audited standalone and consolidated accounts of the
Company for F.Y ended 31.03.2020 together with Notice for the AGM,
Directors report, Auditors reports thereon.

3. Decided to convene the 33 Annual General mecting of the Company on
25 September 2020, through video conference or other audio visual means.

4.Decided to close the Register of members and Share transfer bhooks of the
Company from 21/09/2020 to 25/09/2020 (both days inclusive) for the
purpose of the AGM.

5.Raise capital through preferential issue of warrants, which is subject to the
approval of members at the ensuing Annual General Meeting of the Company.

6. Decided to obtain the approval of members as per Section 180(1)(a) of
Companies Act,2013.

The meeting commenced at 4 p.m and concluded at 6.30 p.m on 29/07/2020.

Thanking You.
FFor Bal Pharma Limite

Shailesh Siroya
Managing Director

CORPORATE OFFICE : 5th Floor, Lakshmi Narayan Complex, 10/1, Palace Road, Bengaluru - 560 052. India
Ph.: 91 -80-41379500 Fax:91-80-22354057 [ 58
Email : info@balpharma.com Website : www.balpharma.com
CIN # L85110KA1987PLC008368

REGD. OFFICE & FACTORY : 21 & 22, Bommasandra Industrial Area, Bengaluru - 560 099. Ph. : 41570813 / 19 Fax : 41570820



Independent Auditor’'s Report on Audited standalone Quarterly Financial Results and Year to
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended.

Independent Auditor’s Report

To the Board of Directors of Bal Pharma Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone financial results of Bal Pharma Limited (herein after
referred to as “the company™) for the quarter and the year ended March 31, 2020, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:
i, arce presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and
H. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles sencrally
acceepted in India, of the net loss and other comprehensive income and other financial information

tor the vear ended March 31, 2020,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs™) specitied under section
13010) of the Companies Act. 2013 (the Act). Our responsibilitics under those Standards are further
deseribed in the Awditor’s Responsibilitics for the Audit of the Standalone Annuval Financial Results
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants ol India together with the ethical requirements that are refevant
io our audit of the financial results under the provisions of the Companies Act. 2013 and the Rules

thereunder, and we have fulfilied our other ethical responsibilities in accordance with these requirements

Tk dlﬁ}; e Code of Ethics, We believe that the audht evidence we have obtained 1s sufficient and appropriate

’m‘ de a basts {or our optmon on the Standatone annual financial results,
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Emphasis of Matter

We draw attention to Note 6 to the financial results which explains COVID-19 and that it has caused
significant disruptions in the business operations of companics across India and has caused significant
accounting and auditing challenges. One such challenge being inability for the Company to conduct a
physical verification of inventories for the year-end 3 1st March, 2020 due to Government having imposed
restrictions during the lockdown on account of health, travel and safety concerns.

Inventories. being material to the financial statements/results of the Company, the Standard on Auditing
(SA) 501, Audit Evidence - Specitic Considerations for Selected items, cast a duty on us to obtain
sufficient appropriate audit evidence regarding the existence and condition of inventories. Accordingly,
we have performed alternative audit procedures in this regard to obtain sufficient appropriate audit

evidence regarding the existence and condition ol inventories.

We further refer to Note 3 with regard to recoverability of outstanding receivables from the subsidiary

companies,

Our opinion is not modified with regard to above matters.

Management’s Responsibilities for the Standalone Financial Results

These financial results, which is the responsibility of the Company's Management and appraved by Board
of Directors, has been compiled from the related audited interim financial statements. The Company’s
Board of Directors are responsible for the preparation and presentation of these standalone financial
results that give a true and fair view of the net loss and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, “Interim Financial Reporting’ prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
ol the Company and for preventing and detecting frauds and other irregularitics; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance ol adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant 1o the
preparation and presentation of the standalone financial results that give a true and fair view and are free

From material misstatement, whether due to fraud or error.

In preparing the standalone f{inancial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.




Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregale, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o [dentily and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis {or our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
ol internal control,

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

° [Lvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

»  Conclude on the appropriateness of the Board ol Directors’ use of the going concern basis ol
accounting and, based on the audit evidence oblained, whether a malterial uncerlainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern, 15 we conclude that a material uncertainty exists, we are required 1o
draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

o Lvaluate the overall presentation, structure and content of the standalone financial results,
ncluding the disclosures, and whether the financial results represent the underlying transactions

and events in a manner that achieves [air presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and signilicant audit findings, including any signilicant deficiencies in internal

controf that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related




Other Matter

The standalone financial results include the results for the quarter ended 31 March 2020, being the
balancing figure between audited figures in respect of the full financial year and the published unaudited
year to date tigures upto the third quarter of the current financial year which were subjected to limited

review by us.

Jor NSVA & Associates
Chartered Accountants
Firm Registration Number: 0100728

Partner
Membership Number: 036308

Place: Bengaluru
Date: 29" July, 2020

UDIN: 20036 508AAAACY 8425




BAL PHARMA UMITED

CN: L35 LI0KATS3TFLCO03363

Regd.Office: 21-22 Bommasandra tndusteial Area, Anzhal Talua. Bangalore 550 053
Phane : 030 41375500,Fax:22354057,emailinvestor@balpharma.com
AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENOED 31.03.2020

(Rs in Lakhs)
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Sl Mo Standal
Particulars Quarter Ended Yesr ended
31 March 2020 31 Deczmber 2019 31 March 2013 31 March 2020 31 March 2019
Auditad Unaudited Auditad Auditad Auditad
Incoma
1 Revenue fram operatcns 3,376.93 4.299.71 562110 17,067.23 22,307.34
] GCtherincama 16233 93.02 8231 25154 27457
mn TotalIncama - ()1} 3,539.31 4,397.73 5,703.41 17,423.32 22,532.51
1\ Expanses
2 Cast of materials consumead 155254 124738 302752 724371 11,353.87
bj Purchasz of Stack-in-trade 137.12 236.13 232.59 370.39 763.33
¢) Changes n inventares of finshed goads, Steck-in-trade and work-n-
afograt 23378 5.56 594.48 -342.94 -14065
d) Employess banefits enpansas 105461 1,135.20 1,13232 4,376.91 431535
f) Financa costs 30048 28024 364.34 1,24157 1,252.35
2} Cepraciation ard amortization a«pensa 303.12 13497 236.55 70285 651150
h} Other expanses 64139 753.91 1107.02 3.033.40 3,73885
Total Expensa - (V) 3,201.07 4,541.37 5,556.46 13,335.69 22,141.45
Y Profit before Excaptional item and Tax [111-1V) -361.26 -144,14 145.95 -956.37 441.06
vl E«cegtional tzms - - - 3
Vil Profit/ lLass) cefore Tac (W-\1) -361.26 -144.14 116.35 -955.37 44106
v Tax Expanss 53.05 56.76 -210.16 -317 -234.94
X Het Profit for the period -414.31 -200.90 3s57.12 -552.70 676.00
X Other Comprehansive Income(CC1)
= [tems that may not be reclassified to Profit ar 'oss 4111 E -29.63 -31.11 <50.26
- incama tae relating to itams that will not be reclassifisd to profito 1069 823 1069 224
Total Other Camprehensive income, net of ‘ncame Tax 3042 - -2139 -30.42 -4262
x Total Comgrehensie ‘neceme far the period (1X+x) -144.73 0.90 335.74 -983.12 63333
xl Paid up Equity Share Capital (Face value T 10 par shara) 1,417.24 1417 24 1,417.23 1.417.23 1,417.24
xim Other Equity - . - 5.114.74 5,263.63
Xiv Earnings per share (Face value of T 10 2ach)
Basic-in% -232 -142 6.72 177
Ciluted-in % -292 -1.42 -£.72 477
Sep 2ccompiny ng notes to the sudited standalsra finarcal r2sults
Notes;

The ibove aud tad standalons financial results of the Cempany 35 reviewad and receended by the Audit Committea were approved by the Board of Diractors atits mesting ha'd on 23 july, 2020

The standalone financial results haya been zreparsd 'naccerdance with the Companies{indian Accounting Standards) Rules,

with retevant rules ssued theréunder and other recognized sccounting practices and polic s to the extent app!icabla,

2015( 'ND AS), prascrised under sect'on 133 of the Companies Act, 2013, rezd

Tha Campany has 3 outstarding recoverab !ty of ¥ 743.34 takhs and T 143 85 lakhs from it subsidiaries Lifezen Heaithcare Private Limited and Balace Clinic LL? respectively: The said subsidiaries have
incurred fosses and haye 3 negativa netwaorth. However the Managament is confident that with infusicn of additienal funds, introduction of new brands snd win renewed marketing efferts, the

companiss can revived and the amounts can ba recoverad,

Effective Aprl 01, 2019, tha Company has adepted Ind AS 116 "Leaszs”, and 3pplisd to ail '2ase contracts axsting on Apnl D1, 2019 using the mod fied retrospective methed. Accordingly, the compantives)
for tha yesr andad 31 March 2019 hava not nretrospectively adjusted. The Company has recognissd 3 l23s2 bhabi'ty measured at the presant value of the rama‘ning '2as2 payments, and rzght-ofuse
(ROU) 35321 3t an ameunt 2qual to 'easa labdity. The impact an the profit 3nd earnings per share is T 12,95 lakhs and T 0.3 per shara. The Right-of-us2 1ssats for year ended 31 March 2020 has been
presented under proparty.plant and 2qupmant

thz entira dues to venders havz been

The Campany has not racened any ntmationor nfermation with regards toits verdors registration's as 2 o, Smail and madium snterprisss, Accor

classfed 35 payabia to other than MSME's

The Campany has considered the possibla sffects which may result frem pandemec refating to COVID. The Company's manufacturing operations remsined partally sffectad during the inital phasz of
lockdown. Subsequenty, with 3 viegw to 2asurngz minimal disruption , the Company took certaln measures to ansure business continuity. The Campany coatinuss to momtor tha mpact of Covid-19 anits
busnass 1nd vanous aspects, Due care has besn exercsed, in canc'uding on sinificant accounting judsemants and astimates, including in refation to recoverability of receivables, assessment of
investments 3and nventery, , wwhi'e preparing the Company’s Financial Results as of and far the yzar ended March 31, 2020

cts no imp3‘rment to the carrping amounts of these assats basad an tha infermat cn avatabls to date. The Manzgemant wil cantinuz to c'asaly momitar any changss to futurs

imparmant af nt3
Tha mansgzment s,
econemic conditions and 3ssessitsimpact on the speranans

The Company has enly one repertabla segment whichis ‘Pharmacauticals’.

The figures for the quarter ead=d March 31, 2020 and March 31, 2019 are the balancing figures betwezn the Audited figures n respect of the full financial Year and the Unaudited pub'ished year to data
figures up to the third quarter of the relzvant financial year which were subjact to Umited Aevizw by the Statutery Auditar of the Company.

For Bal Pharma Limited

) NN

Shailesh D Siroya
Managing Director

tac2: Bengaluru
Date: 25th july 2020
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BAL PHARMA LIMITED
CIN: L85110KA1987PLC008B368
21-22, Bommasandra, Industrial Area, Bengaluru - 562158, Karnataka
Balance Sheet as at 31st March, 2020

Particulars Aval Asat
31 March 2020 31 March 2019
ASSETS
Non-current assets
Property, Plant and Equipment 4,974.43 5,127.00
Capital work-in-progress 10.58 5.68
Intangible Assets 639.09 567.09
Financial assets
- Investments 741.69 744.19
- Loans 24,50 73.12
- Other financial assets 156.10 253.86
Deferred tax assets (Net)
Other non-current assets 137.69 94.83
6,684.08 6,865.77
Current assets
Inventories 6,705.62 6,951.58
Financial assets
- Trade receivable 5,166.35 6,569.33
- Loans 1,743.71 1,358.16
- Cash and cash equivalents 67.64 219.74
- Other bank balances 22731 188.75
- Other financial assets 182.00 113.70
Current tax assets (Net) 9.78
Other current assets 3,096.01 3,449.20
17,198.41 18,850.46
23,882.49 25,716.23
EQUITY & LIABILITIES
Equity
Equity share capital 1,417.24 1,417.24
Other equity 5114.74 6,268.71
6,531.98 7,685.95
LIABILITIES
Non-current liabilites
Financial liabilities
- Borrowings 2,314.66 2,875.59
- Other financial liabilities 26742 16459
Provisions 354.64 266.08
Deferred tax liabilities (Net) 418.06 418.06
Other non-current liabilities -
3,354.79 3,724.33
Current liabilities
Financial liabilities
- Borrowings 7,060.63 6,805.83
- Trade payables
Due to Micro, Small and Medium Enterprises - -
Due to Other than Micro, small and Medium Enterprises 3,945.15 4,749.08
- Other financial liabilities 1,431.30 1,353.07
Other current liabilities 1,508.93 1,302.23
Provisions 49.29 49.86
Current tax liabilities (Net) -0.00 45.89
13,995.30 14,305.96
23,882.07 25,716.24




BAL PILARMLA LIMITED
CIN: LESITOKAL987PLCNOS363

21-22, Bommasandra, Industnal Area. Bengaluru - 362138, Kamnataka

Cash Flow Statements for the Year ended 31st March, 2020

Particulars

For the year ended
31 March 2020

For the year eoded
31 March 2019

T in Lakhs

Cash flow from operating activities:
{Loss) before tax
Adjustments:
- Interest income
-(Gain)'Loss on sale of Fixed Asset
- Balances written off as no more payable
- Unrealised Foreren (Gain)/Loss
- Finance cost (including effect of amortisation of processiny fees)
- Interest on Income Tax
- Rental Expense(IND AS 116)
- Balances wnitten off as no more recenvable
- Depreciation and amortisation
- Expected Credit Losses
- Impairment an Investments

Operating cash Mow before working capital changes
Changes in
- Decrease (Increase) in Inventories
- Decrease/(Increase) in Trade recenvables
- Decrease (Increase) in Loans
- Decrease (Inerease) in Financial Assets (Current and Non current)
- Decrease (Increase) in Other Assets (Current and Non current)
- Increase/ {Decrease) 1n Trade payables
- Inerease/ (Decrease) in Other Financial liabihities (Current and Non current)
- Increase’ (Decrease) in Other Bank Balances
- Increase (Decrease) in Provisions
Cash (used in)/ generated from operations
Income taxes (pard)’ refund
Net cash generated (used in) operating activities

Cash flow from investing activities:

Purchase of Propeny. Plant & Equipment including intanzible assets and capital work-

In-progress
Intercorporate Deposit to Substdiary
Interest Income from subsidiary
[nvestment in Subsidianes
Proceeds from sale of fixed assets
Employees
Decrease’ (increase) in fixed deposits
Interest received

Net cash (used in) investing activities

Cash flow from financing activities:
Proceeds from / {repaynient) ol long term borrowings
Proceeds from / (repayment) of short term borrowings
Dividend Pad ineluding dividend distnbunon tax
Interest Paid (Gross)

Net cash generated from linancing activities

Net (decrease)’ mcrease in cash and cash equivalents
Cash and cash equivalents at the besinming of the year

Cash and cash equivalents at the end of the year

Cusl and cash equivalents comprise oft
Cash on hand
Balances with banks
- Ineurrent accounts
- in unpaid dividend accounts

(607 62) 44106
(209 63) (222.45)
(525) (D44
(45 47) 29
(10.39) (37.48)
1.241 57 1,252.85
179 =
(80 53) =
3195 -
70263 61130
2238 1640
2350 -
746.94 2,008.84
156.71 (33450)
1,239.35 (9233)
3687 5168
(14.12) (0.36)
31033 50108
(31273) (24353)
33311 (510.76)
8759 13.41
2,174.43 139228
(17.21) (237 338)
2,157.22 1,154,69
(359 92) (477 30)
(437.63)
- (92.60)
033 | 34
9706 (244.75)
33196 §3.22
-313.68 -1,197.72
(879 67) (+3377)
23479 1,377 12
(141 72) (147 21)
(1,227.04) {1,231 33)
-1,993,65 4.81
(15210) (3822)
21974 257948
67.64 219.74
1704 486
2437 176 11
26.22 3377
67.64 219.74






