
To,
The Manager-Listing
National Stock Exchange of India Ltd

Mumbai.

29/07/2020

aal Ph

BSE Limited

Mumbai.

Dear Sir,

Sub : Outcome of the Board Meeting.

As informed to the exchanges, I he meeting or Board of Directors or the

Company was held to day and the Board has inter alia transacted the

following business.

1 .Approvcd Lhe Audi Led stand alone and consolidated Financial Results of the

Company for the quarter and Pinancial Year ended 31.03.2020. We are

submitting a copy or the Audited stand alone and Consolidated financials

results along with Balance Sheet
,

Cash Flow Statements and Auditors

reports.

2.Approved the Audited standalone and consolidated accounts of the

Company for 1• .Y ended 31.03.2020 together with Notice for the AGM,

Directors report, Auditors reports thereon.

3. Decided to convene the 33rd Annual General meeting or the Company on

25th September 2020, through video conference or other audio visual means.

4.Deciclecl to close the Register of members and Share transfer books of the

Company from 21./09/2020 to 25/09/2020 (both days inclusive) for the

purpose of the AGM.

5.Raise capital through preferential issue of warrants, which is subject to the

approval of members at the ensuing Annual General Meeting of the Company.

6. Decided to obtain the approval of members as per Section 180( l)(n) of

Companies Act,2013.

The meeting commenced at 4 p.m and concluded at 6.30 p.m on 29/07/2020.

Shailesh Siroya
Managing Director
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Ph. : 91 • 80 - 41379500 Fax : 91 • 80 • 22354057 I 58

Email : info@balpharma.com Website : www.balpharma.com
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CHARTERED/\CCOU,'JTANTS

Inrlcpcndont Auditor's Report on Audited standalone Quarterly Fiunncinl Results and Ycnr to

Vall' Results of the Company Pursuant to the Regulation JJ of the S.EHJ (Listing Obligations nnd

Disclosure Rcqui rcmcuts) Regulations, 2015, as amended.

Independent Auditor's Report

Tl> the Board or Directors or Bal l'harma Limited

Report on the audit or the Standalone Financial Results

Opinion

\Ve have audited the accompunying standalone financial results of Bnl Pharma Limited (herein af'kr

referred to :ts "the company '') for the quarter and the year ended March 31. 2020. being submitted by the

con1pa11y pursuant to the requirement of l<.egulation3 l of the SU31 (Listing Obligations and I )i-.;cl1)Sltrt:

r?cquirclllcnts) l<t:gulatinns.2015. as amended ("I .isting Regulations").

In our opinion a11d tn the best of our information nncl according to the explanations given to us these

stn ndu lune Ii nanc ia I rcsu Its:

1. arc presented in accordance with 1he requirements of Rcgu lation lJ of the I .isring Rcgu lal inns in

lhi? regard; and

11. give u true and l:iir view in conformity with the recognition and measurement principle ... laid

down in the applicable Indian Accounting Standards and other accounting principles gcncrallv

accepted i11 India. olthe net loss and other comprehensive income and other financial infonn.uion

for the year ended Murch JI. 2020.

Basis for Opinion

\\'e conducted our audit in uccordance with the Standards 011 Auditing c·S/\s'') specified under section

1,IJl I 0) or the Companies Act. 2013 (the Act). Our responsibilities under those Standards are further

described in the Auditor 's Rcsponsihillties for the Audit of the Swll(/olollt' ;/1111110/Fi11a11ciul l?l!.Wlts

-;ec1in11 nr our rl.'porl. We art: independent ol' the Company in nccordancc with lhi.: Code nf J·:thic" i-,s11c.:d

by the Institute ,.if Chartered 1\ceou11tanls or l11Jia togdlwr with the ethical n:quin.:ments that are rckqu1t

tc, our audit of the li1w11cial results u11dc1 the µruv1sio11sof' tlw Companies Act. 2013 and th 1: Rule?

thereunckr. a11d we h:ivc f'ultilkd our ()thcr 1?th1cal rcsponsibil1tics in m:cordanct: with these rcquin.:111cnb

i ?t ?l1Jnr.Aho·m r:an.lf ,1 Ldnk. fl.iilw.tyPar ,,ilclRuJd,K11m,lfa F:d '1/.Jst. !3.111uJlnrc?fi{J020. irnh?.l'i',', .•u1?11r11.in

IT · 1Jl (ilJ4150 60?4/5'G' 1437lG057r58 IE pcoplr.@nsvrn.inI



F.mphasis of Matter

We draw attention to Nole 6 lo the financial results which explains COVID-19 and that it has caused

significant disruptions i11 the business operations of companies across lndia and has caused significant

accounting and auditing challenges. One such challenge being inability for the Company to conduct a

physical verification of inventories for the year-end 31st March, 2020 due to Government having imposed

restrictions during the lockdown on account of health, travel and safety concerns.

Inventories. being material to the financial statements/results or the Company, the Standard on Auditing

(SA) 50 I, Audit evidence - Specific Considerations for Selected items, cast a duty on us to obtain

sufficient appropriate audit evidence regarding the existence and condition of inventories. Accordingly,

wt: have performed alternative audit procedures in this regard to obtain sufficient appropriate audit

evidence regarding the existence and condition or inventories.

We further refer to Note 3 with regard to recoverability or outstanding receivables from the subsidiary

comparucs.

Our opinion is not modi lied with regard to above matters.

Management's Responsibilities for the Standalone Financial Results

These financial resultx, which is the responsibility or the Company's Mnnagcmcnt nnd approved by nonrd

or· Directors, has been compiled from the related audited interim financial statements. The Company's

Board or Directors arc responsible for the preparation and presentation or these standalone financial

results that give a true and Iair view of' the net it)ss nnd other comprehensive income and other financial

information in accordance with the recognition and measurement principles laid down in Indian

Accounting Standard J4, 'Interim Financial Reporting' prescribed under Section IJJ of the Act read with

relevant rules issued thereunder and other accounting principles generally accepted in India and in

compliance with Regulation 33 of the Listing Regulations. This responsibilityalso includes mainteuance

ofadequute accounting records in accordance with the provisions of the Act for safeguarding oft he assets

or the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate account ing policies; rnak ing judgments and est imatcs that are reasonable and prudent; and

design, implcntcutation and maintenance of adequate internal financial controls that were operating

clfectively for ensuring the accuracy and completeness of the accounting records. relevant to the

prcpurat ion and presentation or the standalone financial results that give a true and lair view and arc tree

from material misstatement, whether due to lraud or error.

In preparing the standalone financial results, the Board or Directors arc responsible lor assessing the

Company's ability to continue as a going concern, disclosing, as applicable. matters related to going

concern and using the going concern basis or aeeounting unless the l3oard or Directors either intends to

liquidat<.:the Company or to ccasc operations, or has no realistic alternative but to do so.

1?? or Directors an: also responsible for overseeing the Company's linancial reporting process.
c., ..
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? ,?,

I



Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives arc io obtain reasonable assurance about whether the standalone financial results as a

whole arc free from material misstatement, whether due to fraud or error, and to issue an auditor's report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SJ\s will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and an: considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of' users taken 011 the

basis of these standalone financial results.

As part or an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

• ldenrily and assess the risks of material misstatement of the standalone financial results, whether

due lo fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence !hill is sufficient and appropriate to provide a basis for our opinion. The risk or not

detecting a material Ill isstatcmcnt resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions. misrepresentations, or the override

of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that arc appropriate in the circumstances, but not tor the purpose of expressing an

opinion on the effectiveness of the company's internal control.

o Evalu;.ite the appropriateness or accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the noarcl of Directors.

• Conclude on the appropriateness o!' the Board or Directors· use of lhL· going concern basis or

accounting and. based 011 the audit evidence obtained, whether u mutcriul uncertainty exists

related to events or conditions that 111ay cast significant doubt on the Company's ability to

continue as a goi11gconcern. l lw« conclude that a material uncertainty exists, we arc required to

draw attention in our auditor's report to the related disclosures in the tlnancinl results or. ilsuch

disclosures arc inadequate. to modify our opinion. Our conclusions arc based 011 the audit

evidence obtained up to the date of our auditor's report. I lowevcr, future events or conditions

may cause the Company to cease lo continue as a going concern.

@ Lvaluate the overall presentation, structure and content of the standalone financial results,

including the disclosures, and whether the financial results represent the underlying trnnsactions

anti events in a manner that achieves lair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of l111.!audit and siguiflcunr audit findings. including any significant deficiencies in internal

control that we identity during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

,?Slifoi jds.-??t)"\?,. ,,

{. t) ./
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Other Matter

The standalone financial results include the results for the quarter ended 31 March 2020, being the

balancing figure between audited figtm:s in respect of the full financial year and the published unaudited

year to date figures upto the third quarter of the current financial year which were subjected to limited

review by us.

for NSYi\J & Associates

Chartered Acc1H111ta11ts

Firm Registration Number: 0 I 0072S

,
..

a G.C.S J\fani

Partner

Meiubcrship Number: 0.1(,508

l'bcc: Bcugaluru
Date: 2l)tliJuly. ?020

U DIN: 200J6508!\/\1\/\C."r'8425



a.u PHAR\I,.\ WAITED

C H· ldS t lC!U 1937?LC00.,363

Rtid Off,u: 21·12 Borr,rn.u,u•,dr;a lnc'u-1t,<Jl).1t1,Antbl hk.:q.a.Jr,ti!ore SF.-0091

Phone :030 -1llBS00,hd2lS<ICIS7,trN1l ·,,a110,?b,'ph.11m.1 com
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Notu:

1 The Jbl),'C .lud u:d sllnda!cnc f1r,anc;a1 ruu:u of lhl Ccmp1ny H re•,ie.·,ed Jnd recotndeJ b·, the Avd1t Commith!.!: .... ere 1pprG'.td b•1tht Board of O rtC!c1s ,ll 111 mul "• he'J en 29 ,.:·,. 2020

2 The rnrndJ1onc fin1nd1I r,m.1:1s hihl! been ;irep1reJ n JccerJ:1r:u ·... ith tht C..:im1)Jn1.u(lr,J,Jn,\ccounr:na iUnda,d,) Ru!ts, 2015( 1:m.lS). prescr,ted undtr 1ect 01, 133 of the Comp1n e1 ?ct, 1013, reJd
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for the ',tH 4:nJed 31.\llrch 2019 ha..-t no1 :>etn retrospe"1 .. ·t!1 JdJUUtJ. Tht C-=irnp1n11h<)Srtco,n,std a !t.H? l,Jb 't'; l'Tl!Jrnrid n tht prtstnl ·,1ive of the rtma'n•r,& '.e-Ht Pl?mtnls, .u:d r gh1--=it•1JU:

(ROU) anti 11 .1n li'rcunt equal to 'tJh? 1•lb ',t·1. The ;mp1ct on the profit Jnd l!Jrn n&s ptr shJrt is? .ii .is IJ\hs rnJ ? 0 l ptr 1h3re. The R•.l'•hlf·use HS.?IS for ?·t)r ended 31 ,.11,c.h 2020 hJs been

oresc:"lled under propert·1.?l1n1 and tQu pmtnl

S The Comp,Hl't 1-o.lsnot rtce ..
ed arw nl m.J1io,i er nfcrm.H en ,.,,lh rt.4,Hds 10 in .erJors fl!i strJ1:on'1,1s .> ?.· .:10, SmJ,t ?nd mtdium tnterpr,sts.Acco,d ra:,. 1he tntire due, to ·.tndo,s ha.e btcn

clan1fed JI pa-..ab:e ti) other th.11n ?1S?1E's

6 Tht Comprn•1 h.as tQn,·dereJ tht poss b1e effects ,,.h1ch may resu't frcm pandem c rt1Jl•na to (OVID. The Cllmp,rnv's manuf.actun,,8 optralicns rerN ned puu·r, .)lftcttd dur,nt the 1n1t.ll phlst of

!oc'?doJo.r, Subsequtnl'/, '.'o1th J ,,ft,v to ensur ng min1tr'31 d,sruplion, 1he Comp.1n1 tco\ cttlJ n me Hurts to ;!nsurt bus ness confriu1t'f. The Company continues t\J mori,tor the 1np.1ct of Co .. d-19 on ,u

bus '\ts1 1r.d ·,woos .uptcH Cut cJre h.1, been e,erc,ud. in c,:inc'ud ng on i )nif1cJnt Jc.count n? ;uds:cments Jni.J esfmjles, inc:1.d ng in rt'11 on to ,t.:o .. erJb1' 1-, of rc,c.vab'es, .11uenmenl of

1mp.frrr.e"'lt of nt1nr;,b:es. 1'\,tSlmtntt Jni.J n?entcr1., •1,h,'e prepmni lhe COmNn',''S F rnrc•JI Resu'IS Hof .Jr,J for the •,e;H ended i•.1:rd, 31, 2021)

n,e ml,.,l,Stment t•ptcti nl) impJ rmt!"II to th? carr,,n& ur.ouna of thtse .1suts b,s?J on the ,nfcrmH en J111ab',: to dJlt. Tho! ,','Jn•&emcnt ',\, I con1,1ue to <'ou:, monitor ,mt chJnjts to future

etcnc:mic conJ t1ons .1nd JUUS 1U imr1ct on the ,>peult,cns

I
i

7 The Company t.,n cnly one repcr1Jb1e sc&nwnt •... h·ch 1s 'Ft-,umcJC.?u11ca'.1'.

S The f,.4ures for the qu.1rter end-!d r.•.arch .31, 2020 Jnd t.hrch J l, 2019 irt 1he ba'1ncin& f .:u,u bet'.•,een 1he .lud,ted f1jures .n respect of the fu I f1rancial 'fe,r Jr.d the Un,1ud1ted pub',shtj ye.Jr to dlle

11,ure, up to the third quarter of lht "1e,ant f1nanc,al ·,e.1r •1,h·c..?,.,c,e ,ubJect to llm,1ed Rt,it.v b'{ t?e Slltu!ory Auditor of the? Compan·,.

Pl.1ce: Ben,;1'.uru
Oate: 2Sth Ju!y 2020

Fo, B•I Phltm.J Limited

&A
Man.1Jln? Oirttlor



BAL PMARMA LIMITED

CIN:L85110KA1987PLC008368

21-22, Bornmasandra, Industrial Area, Bengaluru · 562158, Karnataka

Balance Sheet as at 31st March, 2020

Particulars
As at Asat

31 March 2020 31 i\larch 2019

1\SSETS

Non-current assets

Property, Plant and Equipment 4,9HA3 5,127.00

Capital work-in-progress 10.58 5.68

Intangible Assets 639.09 567.09

Financial assets

· Investments 741.69 744.19

· Loans 24.50 73.12

· Other financial assets 156.10 253.86

Deferred tax assets (Net)
Other non-current assets 137.69 94.83

6,68•k08 6,865.77

Current assets

Inventories 6,705.62 6,951.58

Financial assets

· Trade receivable 5,166.35 6,569.33

· Loans 1,7-13.71 1,358.16

· Cash and cash equivalents 67.6-1 219.74

· Other bank balances 227.31 188.75

· Other financial assets 182.00 113.70

Current tax assets (Net) 9.78

Other current assets 3,096.01 3,449.20

17, t 98.41 18,850.'16

23,882.49 25,716.23

EQUITY& Ll,\IllLITIES

Equity

Equity share capital 1,417.2•1 1,417.24

Other equity 5,114.74 6,268.71

6,531.98 7,685.95

LIABILITIES

Non-current liabilites

Financial liabilities

· Borrowings 2,314.66 2,875.59

· Other financial liabilities 267.42 1HS9

Provisions 354.64 266.08

Deferred tax liabilities (Net) •118.06 418.06

Other non-current liabilities

3,354.79 3,724.33

Current liabilities

Financial liabilities

· Borrowings 7,060.63 6,805.83

· Trade payables

Due to ?licro, Small and Medium Enterprises

Due to Other than Micro, small and Medium Enterprises 3,945.15 •l,749.08

· Other financial liabilities 1,'131.30 1,353.07

Other current liabilities 1,508.93 1,302.23

Provisions 49.29 49.86

Current tax liabilities (Net) ·0.00 45.89

13,995.30 14,305.96

23,882.07 25,716.24

"
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Particulars

IJ..\L PIL-\IUL\ LDIITED

cix, L851 JOK.\1987PLC008J6S

.!!-??. Bomm.uandru, Industnal Area, Bengaluru · 56;\53. Kamnaka

C:,?h Flo,, Statements for the Year ended Jht ,\l;1n.·h. 2020

for the )t:lr ended

JI ?larch 20!0

For Ihe year euded

JI Mnrch ?019

? in Lakhs

Cush flow from opcrntlng acttvltles:

( Loss) before l.n:

.--\tlju.slmeots:
· Interest income

- (G,1in)'l.oss on sale of F1x<J Asset

· Balances written off:u no mere payable
• L'nre.1!tscJ Forcrgn (GJin)1L1JSS
· Finance cost (111duJ1ngeffect of JJnu1usatu,n of pro?tss111g ft<s)
· Interest on Income T .LX

· Rental fapense(ll\'D AS 116)
• Balances wnnen offas no more receivable

- Deprecreucn and amcrusauon

- Expected Credit Losses

- Impairmenton Investments

Operating r:uh Oow before norkin? cnpltnl drnuges
Changes m

- Decrease 'flncrease) in Inventories

• Decrease [Increase) in Tr.1Je receivables

· Decrease (Increase) in Loans

· Decrease (Increase) 111 F1nJ.ni:1JI Assets (Current .1.nJ Non current)

• Decrease (Increase) 111 Other Asseu (Current anJ Non current)

- Increase/ (Decrease) in J'rJJe p.l)Jb!e:;
· Increase' (Decrease) in Other F11lat11."1alliab.lines lCurren1 and Non current)

- Increase' (Decrease) m Other Bank UJIJJ1ces

• Inc re.ise
' ( Decrease) 111 Pro, 1S1(u1s

Cash (used iu)I gencrnted Irum uper.uiuns
lnl.'Unl(' l,1WS (p,11d)1rdur.J

Ne1 r:-.sh ge11tr:11ttl (useJ in) 11pu.11ing:11.·li\iries

C:uh nm, from in\ eslin? .1clh iliM:

Purd1asc of flror.:ny.P!?11& l4u1prr:e111tnduJins. in1.1ng1bleJ?S(IS .inJ c.1p11.,I\\\.lrk-

1n-pro::ress

ln,?r,·urrwJI< Otpl)SH10 Subs:J1,10·
lnlt'1?1t lncum< from subs1J1al)
Jm·e1tmenl in Subs1Junu

PrOl.'i?Js fr"m (.Jlc or' ti "-<'J .uscls

EmplO)'t<S
l>"'l.'.rl.'J.Se' t1111..·rc-..1se)m l1stJ Jepos11s
ln1crcs1 recel\ tJ

Sl?I e:ull (11SNI in} inveuing :lfth ilies

C;uh Oo" from fin.1ndng :-i,1hilie.s:

Procc"•Js lh.un / (rcp.l)m(nt) ol Ion::;ttmi t-orrl)\\ln?s
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