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l ndcpcurlcut A11clitnr's Repo rt 011 Audited cousolidntcd Quarterly Flnunciul Results and Year tu

Date Results or the Company Pursuant to the lh·gulation JJ of the .SEBl (Listing Obligations and

Disl'losun' Requirements) Regulations, 2015, as amended.

I ndcpcndcut Auditor's Report

Tn the Hoard nf Directors of Hal Pharma Limited

Rcpurt on the audit nl' the Consolidated Financial Results

Opinion

\\ v have audited the a1:c;0111pany111g consolidated annual financial results or 13al Plwr111a Limited

I hcrcinalrcr rt'li·rred to as ··t!Jc I kilding Company") and it's suhxidiaries (I loldin]; Company and itx

?uh?idinril'S toucihcr rclcrrcd t() :is; ""lhc CirP11p"').lor th1.: quarter and the year ended March JI. 20:20.

h<.:in!-!submitted b? the co111p.111) pursuant to the requirement or Rcg11tatio113.1 ul" the Sl:111 (I.isling
( >hligatiPn?and I )isclt1stll'l' l{equircm<.:nls)Regulations.2015. as umcndcd ('"I.isling Rcg11lati1.)n?·').

In our opinion nnd to the best of our information and according lo the explanations given to us and based

on the considcratio» or rcport-: or other auditors on separate audited financial results of the subsidiaries,

Ihcsc conso Iidatcd ti11.1111:ial rcsu Its:

includes the results of the Iollo» ing entities:I.

Lil?'Lc11 I lculth cure Private limited

llaluncc Clinics I.I .I'

1:3al R.:scard1 1:ou11dation

Cilildl'II drugs Private limiled

Subsidiary
Subsidiary
Sul>siJiarv

Subsidiary

I

I
r

11. arc prcsc11kd in accordance ,vith the rcquire111<.:nlsor Regulation 33 of" the Li?ti11gRegulations i11

this rt:garcl;a11J

No. fi.f1I. I ·;t fl1111rAbo·1cCanard R,rn'<.ll,1111.'layParall1:IRu,1,l.Kun1nr<1Pm'.i 'Ne?t. Bangahire· ?EfJ 1)7.0 lnd·,1.1·r:1.•1.ns·1m.111
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111. give a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable Indian Accounting Standards prescribed under section 133 or the

Companies Act. 2013 (the "Act") and other accounting principles generally accepted in India. or

the net loss and other comprehensive income and other financial information of the Group for the

year ended March 31, 2020.

Basis for Opinion

\Vi:, conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section

143( I0) or the Companies Act, 2013 (the Act) and other applicable authoritative pronouncements issued

by the Institute of Chartered Accountants of India. Our responsibilities under those Standards arc further

described in the Auditor's Responsibilitiesfor the Audit of the Consolidated Financial Results section or

our report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute

of Chartered Accountants of India together with the ethical requirements that are relevant to our audit or

the financial results under the provisions or the Companies Act, 2013 and the Rules thereunder, and we

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of

Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports, is

sufficient and appropriate to provide a basis for our opinion.

Ti:mphasis of Malter

\Ve drnw attention to Nore 6 to the Iinuncial results which explains COVID-19 and that it has caused

significant disruptions in the business operations or companies across Ind in and has caused significant

accounting and auditing challenges. One such challenge being inability for the Company to conduct a

physical verification or inventories for the year-end 31st March, 2020 due to Government having imposed
restrictions during tin: lockdown on account or health. travel and safety concerns,

luventorics, being material to the financial statements/results or the Company, the Standard 011 Auditing

(SA) 51) I. Audit Evidence - Specific Considerations for Selected items, cast a duty u11 us to obtain

sufficient appropriate audit evidence regarding the existence and condition of inventories. Accordingly,
\\'C have performed altcrnat ivc audit procedures in th is regard to obtain sufficient appropriate aud it

evidence regarding the existence and condition or inventories.

011r opinion is not modified ,, ith regard to above matters.

Management's Responsibilities for thl' Consolidutcd Finnuciul Results

These [inaucinl results. which is tin: responsibility of the Holding Company's Management and approved

by no:1rd or Directors, has been compiled from the related audited consolidated financial statements. The

I lolding Company's Board of Directors arc responsible for the preparation and presentation of these

consolidated financial results that give n true and fair view of the net loss and other comprehensive
im:0111e and other Iinancial infomuuion in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, 'Interim Financial Reporting' prescribed under Section 133

or the Act read with relevant rules issued thereunder and other accounting principles generally accepted i11

India and in compliance with Regulation 33 of the Listing Regulations. The respective Board or Directors

of· the companies in the Group arc responsible for maintenance or adequate accounting records in

I
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and detecting frauds and other irregularities; selection and application of appropriate accounting policies:

making judgments and estimates that arc reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring the

accuracy and completeness or the accounting records, relevant to the preparation and presentation of the

consolidated financial results that give a true and fair view and arc free from material misstatement,

whether due tu fraud or error, which haw been used for the purpose of preparation of the consolidated

financial results by the Directors or the I Ioldiug Company. as aforesaid.

In preparing the consolidated financinl results, the respective Board of Directors of the companies

included in the Group arc responsible for assessing the ability of the Group to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of

accounting unless the respective Board of Directors either intends lo liquidate the Group or to cease

operations, or has no realistic alternative but lo do so.

The respective lloard or Directors of the companies included in the Group and jointly control led cnt ity arc

responsible fur overseeing the financial reporting process or the Group and jointly controlled entities.

Aurlltors Rcsponsibilitlcs for the Audit of the Consolidated Financiul Results

011r objectives arc lo obtain reasonable assurance about whether the consolidated financial results as a

whole arc free from material misstatement, whether due to fraud or error, and to issue an auditor's report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 1111

audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise Iron: f'rnud or error and are considered material if. individually or in the

aggregate, they could rcnsonnbly bl: expected to influence the economic decisions or users taken on the

basis of' these consolidutcd financial results.

1\s part or an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

• ldenti t'y and assess the risks of' material m issuuemcnt 01· the consol idated financial resu Its,

whether due to fraud or error, design and perform audit procedures responsive to those risks. and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk

or 1101 detecting a material m isstatement resulting !'ro111fraud is higher thun lor one resulting from

error, as fraud may involve collusion, forgery. intentional omissions, misrepresentations, 01 the

override or internal control.

• Obtain a.11 understanding or internal control relevant lo the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose or expressing an

11pi11io11on the effectiveness of the company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of' accounting

estimates and related disclosures made by the Bourd of Directors.

• Conclude on the appropriateness of the Board or Directors' use of' the going concern basis or

evidence obtained, whether a material uncertainty exists

may cast significant doubt on the Company's ability to



continue as a going concern. If we conclude that a material uncertainty exists, we arc required Lo

draw aucntion in our auditor's report to the related disclosures in the financial results or, i r such

disclosures are inadequate. to modify our opinion. Our conclusions are based on the audit

evidence obtained up lo the date of our auditor's report. However, future events or conditions

may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content or the consolidated financial results.

including the disclosures. and whether the financial results represent the underlying transactions

and events in a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results/linnncial information

of' the entities within the Group to express an opinion on the consolidated Financial Results. We

are responsible for the direction, supervision and performance of the audit of financial

information of such entities included in the consolidated financial results of which we are the

independent auditors. for the other entities included in the consolidated Financial Results, which

have been audited by other auditors, such other auditors remain responsible for the direction,

supervision and performance of the audits carried out by them. We remain solely responsible for

our audit opinion.

\Ve communicate with those charged with governance or the I lolding Company and such other entities

included in the consolidated financial results or which we are the independentauditors regarding, anrnng

other mutters, the planned scope and timing or the audit and significant audit findings, including any

significant deficiencies in internal control that we identity during our audit.

\\'c alsu prm idc those charged with governance with a statement that we have com plied with relevant

ethical requirements regarding independence. and to co111111t111icatcwith them all relationships and other

matters that may reasonably lie thought to bear on our independence, and where applicable. related

safeguards.

We also performed procedures in accordance with the circular issued by the SE81 under Regulation 33(8)

uf the Listing Regulations. as amended. to the extent upplicuble.

Other /\latter

The consolidated Financial Results include the audited Financial Results of three subsidiaries, whose

Financinl Statcmcntx/Fiuancinl Results/ flnancial information rellect total assets (before consolidation

adjustments) of? 1598.47 lnkhs as at 31 March 2020, total revenue (before consolidntiou adjustments) or

? 133.60 lakhs for year ended
,

total net (loss) after tax (before consolidation adjustments) or Z ( 150.77)

lukhs year ended JI March. 2020 and net cash flow outflows (before consolidation adjustments) of'< 2.08

lukhs for the year ended 011 that date as considered in the consolidated Financial Results, which have been

audited by their respective independent auditors. The independent auditors' reports 011 Financial Results

and financial information or these entities have been furnished to 11s and om opinion on the con sol idatcd

Financial Results, in so for as it relates to the amounts and disclosures included in respect of these entities,

is based solely 011 the report or such auditors and the procedures performed by \IS ure as stated in



Our report on the Statement is not modified in respect of the above matters with respect to our reliance on

the work done and the reports or the other auditors.

The consolidated financial results includes the unaudited financial statements of one subsidiary, whose

financial statements reflect total assets (he fore consolidation adjustments) of< l 9 l l .86 lakhs as at March

31, 2020 and total revenues (before consolidation adjustments) of Rs. 99.15 lakhs for the year ended

March JI, 2020, total net profit after tax (before consolidation adjustments) of Rs. ( 132.14) lakhs for the

year ended March 31, 2020 and net cash flows (net) of? 3 .64 lukhs for the year ended March 3 I, 2020, as

considered in the Statement. These financial statements are unaudited and have been furnished to us by

the Management and our opinion and conclusion on the Statement, in so far as it relates to the amounts

and disclosures included in respect of these subsidiaries, is bused solely on such unaudited financial

statements. In our opinion and according to the information and explanations given to us by the Board of

Directors, these financial statements arc not material to the Group.

\Ve further state that the Holding Company is a partner in a joint venture floated outside India. \Ve were

informed by the management that no operations have been commenced and hence no books of accounts

have been maintained. The Joint venture has therefore not been considered for the purpose or

consolidation. (Refer note J to Consolidated Financial Results)

Our opinion on the consolidated Financial Results is not modified in respect of the above matters with

respect to our reliance on the work done and the reports of the other auditors and the Financial

Results/financial in formation ccrti fled by the Board of Directors.

The Statement includes the consolidated financial results for the quarter ended 31 March 2020. being the

bu lancing figures between the audited con sol iduted figures in respect of' the fu 11 [inane ial year and the

published unaudited year-to date consolidated figures up to the third quarter of' the current financial year,

which were subject to limited re, icw by us

[or NSV1'd & Associates

Chartered Accountants

Finn Registration Number: 0 I 0072S
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?6.C.S Maui

Partner
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CIN: LSSI IOKA 1987PLCOOSJ68

21-21, Bonuuasandra. Industrial Area, Bengaluru · 562153, Karnataka

Cnnsnlidutcrl Balance Sheet as on Jht ;\larch, 2020

Particulars
r\s 111 As al

JI March 2020 JI ,\larch 2019

ASSETS

?on-current assets

Property. Pl:1111and Equipment 5.773A2 6.084.61

Capital work-in-progress 603.52 363.17

GotJdwill 332.86 382.S6

lntangtble Assets 642.32 571.19

Financial assets

. Inv estments I.SI)

• l.onns 29.13 72A4

· Other finnncral a,sets 156.10 25386

Deterred tax ussets (Net)
Other non-current assets 13784 96.69

7,725.74 7,826.32

Current assets

lnventories 6.771.13 6,975.11
Financial assets

• Trade receivable 4,960.21 6,469.59

• Loans 220. 79 215.99

• Cash and cash equivalcnrs 85 87 243.6)

· Other bank balances 227.31 ISS.75

· Other financial assets IS2.00 113. 7()

Current tax assets ( Net I 10 79

Other current ,i,seb J.655.53 4.097. 73

I 6,113.63 18.30453

23.839.38 26, IJl) .• ?5

EQl"IT\' -? 1.1.\Rll.lTIF.S

F.c1uity
Equity share capital
Other equity
Non Cu111rolli11ginterest

r.r.vnu.rnrs

?on-\'11rre11t liabilitil1?

Financial liabilities

- Borrow ings

· Other tinancial liabilities

Pro, is ions

Deterred tax linbiliucs (Nell

Otha non-current liabilities

Current liahiliti,·s

Financial Iiabiluies

· Borrowings
· Trade payables
· Other financial liabilities

Other current liabilities

Provisions

Current tax liabilities (Net/

1.417 24 1,417.24

3.325.36 5.24 7.116

(70S.S4) (642. IS)

4,533.76 6,022.12

1.314.66 2,875.59

321.-12 220.1)9

361.93 271.27

353.-10 -117.9S

3.J?6A6 3,78-1.9?

8.962.63 S.707S-I

3.867 39 4.733.N

1.-195.05 1,339.82

1.574.21 1.-145.91

-19.SS 50.54

45.89

15,9-19.16 16,323.78

23,339.38 26,130.85

L
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cix. LS51 IOK..\1987PLCOOSJ68

21-12. Bommasandrn. Industrial Area. Bengaluru- 562153. K.,ma1aka

Cousoliu.ucd C.1,h Flow Statements for the Year ended Jlsl .\l:irch. 2010

f in lakhs

Particulars

Cash flow from operating uctivities:

Profit before tux

.\dd/(Less): Xon cusf adjustments 10 reconcile profit before la.t to net cash tlo\\s

· Interest income

· (Gain)' Loss on sale otlixcd asset,

• On lances "ritten off as no more payable
· Unrealised Foreign (Gain• Loss

. Finance cost

· Interest on income tax

· Rental Expense ( IND AS 116)

• Balances written off as no more receivable

· Expected Credit Losses

· Depreciation and Amortization

· Irnpuircrncnt on lnvesunenrs

Opt.•rating cash flow be for c·" orki11g?api1:1ll'l1:111g(\S
A<lwr Less): WorkingCapital changes

· Decrease'( Increase l in l1n emeries

· Decrease I Increase) 111 Trade receivables

· Decrease r lncrease i 111 Loans 1Currc111 and Non-Current 1

· Decrease (Increase) in Other Assets t Current and Non current:

· lncrcasc 1Dccre.ise) in Trude pnyablcs
· Increase 10c<·rea,e1111 Fmancml Lrabiliues

· Increase (Dccrcn-e l 111 Other liabilities

· Increase t Dccrcasc l in Provisions

C:1,h (usctl in)/ ?cll<'rat,·d from operations
Income laxes I p:11dl refund

.'i,·t cash ge11crn1cd (use,! in) uperuting activities (.·\)

Cash flow from invevting activities:

rurchase of tixed assets includingintangible assets and c.ipitul work-in-progress
Proceeds from sale of fixed assets

lntcre<t received

?,:t cnsh (USt'tJ in) inv?,;;ling :icli\'itks

Ca,h no\\ from financin? :h
..
·ti\ ith.'?:

Proceeds from I rcpa)·Jllclll) of long tcm, borro\\ 1ngs

Procc:cds from ! repa? mcnt I oi' ::hor1 term borro,, 1ngs

01, idcnd Paid i11cluJingdi, idend dis1nbu1ion lax

Fin:111,·cCost

?l't \':t'\h g1:rh.'rated from/(l"sell in) fin:tn.:in? :t\'ti\itic,

NI.'! (d'-·rn:J-,f!) incre:is? in \.·ash and cash cqui,ak·nls
Cash nnu cash ?qui,aknts ,It the beginningof1hc )Car

Cn,h an,I cash equirnlcnts :11 the end nf th,• year

Cush 11111/cash t!1/11imlt!11/s,·m11priseof:
Ca,h and cash equi,aknts

· Cash on h:ind

· Bank 8:il.tnc?s · Current Acounts

· Fixed D?rosits (origin:il maturity of kss than 3 months)

For the year ended

JI .\larch 2020

I l.35c.93)

(3:J.71))

1 s.?s,

(41, 62)

( 10.3?)

1.145.25

V9

(36. 13)

31.q5

22 }S

767. 76

2.51)

5JH2

2UH3

1.3?5. 75

JS -16

41q_,rn

1$752?>

455 ss

I I/J.13

9U.JJ4

2.328.64

117 211

2.J 11.-IJ

(Sn6.JJ)

11.)3

-?-?.t.)6

(471.84)

1?79.67)

?5-1. i9

( 141 72 I

f l.23U 72!

( 1.9'>7.JJ)

( 157.73)

243.61)

?5.87

27.66

31.93

26.11

For the year ended

JI vturch 1019

(20.15)

(55.34)

(11.44)

(4 37)

t87A3)

1.256.13

16 40

615 50

1.720.Jl

(325. 76)

6 30

42 36

442.77

t26l.9g)

1207.21)

1-114.6?)

11.24

1.lllJ.JJ

1237.58)

775. 75

<;" 11
.

J, __

(/l04.J5)

r49J.n)

1.877 i\9

( 147.21)

( 1.234 75)

I.J(,

(27.25)
270.35

2.JJ.60

15.55

139.19

33.77

85.37 2-IJ.61
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