Corporate Office
) 19180 4137 9500

BAL PHARMA LIMITED o

oy Sth Floor, Lakshmi Narayan Complex, 10/1,
V. Palace Road, Bangalore - 560 052, India.

Date: 22 July 2026

To

The Manager - Listing Compliance
National Stock Exchange of India Limited
Mumbai

Subject: Clarification on Variations Observed between XBRL Submission and PDF
Financial Results - Bal Pharma Limited

Dear Sir/Madam,

This is with reference to your emails dated 22 June 2026, 02 July 2026 and 20 July 2026,
seeking clarification regarding the variations observed between the financial results
submitted in XBRL format and the corresponding PDF financial statements of the
Company, particularly in respect of Standalone Profit After Tax (PAT), Standalone
Earnings Per Share (EPS), and the Standalone and Consolidated Cash Flow Statements.

We sincerely thank you for bringing the matter to our attention.

In this regard, we wish to clarify that the financial results approved by the Board of
Directors and reviewed/audited by the Statutory Auditors, as contained in the PDF
financial results submitted earlier, represent the final and correct financial results of the
Company.

Upon review of the matter, we have identified that the variations observed in the earlier
XBRL submissions were attributable to certain technical and validation-related aspects
of the XBRL filing utility, including the manner in which certain figures and derived values
were captured and rounded off during the filing process.

To address the discrepancies and ensure consistency between the XBRL filings and the
financial results submitted in PDF format, the Company has refiled the Standalone and
Consolidated Financial Results in XBRL format. We confirm that the revised XBRL
submissions have been duly aligned with and now match the corresponding figures
reported in the PDF financial results submitted earlier.

Registered Office : Plot No. 21 & 22, Bommasandra Industrial Area, Bengaluru - 560 099. Karnataka, INDIA.
Ph: +91 80 41570811/813. CIN #t L85110KAI987PLCO08368




Corporate Office
() 19180 4137 9500

BAL PHARMA LIMITED g —

0 sth Floor, Lakshmi Narayan Complex, 10/,
& palace Road, Bangalore - 560 052, India.

Accordingly, we confirm that:

1.

There has been no change or revision in the financial results approved by the
Board of Directors of the Company.

The financial results contained in the PDF financial statements submitted earlier
remain the final and approved financial results of the Company.

The Standalone and Consolidated XBRL financial results have been refiled to
rectify the earlier technical variations, and the figures reported in the revised XBRL
filings are now matching with the corresponding PDF financial results submitted
earlier.

The revised XBRL filings represent the same underlying financial information as
contained in the approved PDF financial results, and there is no inconsistency in
the financial results approved by the Board of Directors.

The Company has reviewed the filing process internally and shall exercise
additional care in future filings to ensure that the XBRL submissions are duly
reconciled with and aligned to the signed and approved financial statements.

In view of the above, we request you to kindly take the revised XBRL filings and the above

clarification on record and oblige.
Thanking you.
Yours faithfully,

For Bal Pharma Limited

Digitally signed by Shreepada M L -
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Date: 2026.07.22 10:25:19 +05'30'

Shreepada ML
Company Secretary & Compliance Officer

Enclosure: PDF File — Financial Result as outcome of Board meeting
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0 5th Floor, Lakshmi Narayan Complex, 10/1,
Palace Road, Bangalore - 560 052, India.

27.05.2026

The Manager-Listing
BSE Limited
Mumbai.

National Stock Exchange of India Ltd
Mumbai.
Dear Sir,

Sub : Outcome of the Board Meeting
Ref: Regulation 29 of SEBI(LODR) Regulations, 2015.

With reference to the above, Board of Directors of the Company has met today and infer alia

transacted the following business.

1.Taken on record and approved the Audited standalone and consolidated financial results of
the Company for the quarter and financial year ended 31.03.2026. A copy of the approved
financial results together with the audit report issued by the statutory auditors of the
Company with unmodified opinion is enclosed with this intimation.

2.Recommended dividend of Re.1.20/- per equity share of Rs.10/- each i.e 12 %, which is
subject to the approval of members at the ensuing Annual General Meeting of the Company.
3. Appointed Murugesh & Co, Chartered Accountants as Internal Auditors, G.N.V &
Associates . Cost Accountants as Cost Auditors for the financial year 2025.26.

4. Approved grant of 5,00,000 stock options to the employees of the Company under “Bal
Pharma Limited — Employee Stock Option Plan-2025”,

5. Approved preferential issue of 10,00,000 warrants to the promoters of the Company at the
applicable conversion price. |
6. Decided to seek sharcholders approval for preferential issue of warrants through postal

ballot.
7. Approved appointment of Mr. Shreepada ML ( M # A66681) as Company Secretary and

Compliance officer of the Company.

Registered Office : Plot No. 21 & 22, Bommasandra Industrial Area, Bengaluru - 560 099, Karnataka, INDIA.
Ph: +91 B0 41570811/813. CIN # L85TI0KAI987PLCONBEEE
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Details with respect to the appointment of Company Secretary as per SEBI Circular No. CIR/
CFD/ CMD/4/2015 dated 9th September 2015 is enclosed as Annexure-1

The Meeting commenced at 4.30 p.m and concluded at 5.30 p.m on 27.05.2026.
Please take this intimation on record.

For Bal Pharma lelted ,,.:,-.-::-m |
RMH

7 ‘\ \E\.
/:r* 150 9001\ 9
.-OMPA\ ’.1 |F
Shailesh Siroya \\ /ot
Managing Director /G A\ .'_‘ /

.___ e

Annexure — 1
Disclosure required under Listing Regulations read with SEBI Circular No. CIR/ CFD/
CMD/4/2015 dated 9th September 2015, are as under:-

SI No Particulars Details )
01 Reason for change viz. appointment; | Mr. Shreepada is appointed
restenttion, removal—death-orotherwise as Company Secretary and

Compliance officer of the

Company in place of
Mr.Abdul Basith who has

tendered his resignation w.e.f

11.05.2026.
02 Date of appointment/eessation—(as applicable) | 27.05.2026
& termroluppotntent
03 Brief profile (in case of appointment) Mr.Shreepada 1s Company

Secretary by profession with
over 7 years of experience in

various industries.

Registered Office : Plot No. 21 & 22, Bommasandra Industrial Area, Bengaluru - 560 099. Karnataka, INDIA,
Ph: +91 80 41570811/8713 CIN # L85T10KAI1S87PLCO08B368
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Corporate Office
) +9180 4137 9500 |

BAL PHARMA LIMITED ) info@balpharma.com '

0 5th Floor, Lakshmi Narayan Complex, 10/1,
Palace Road, Bangalore - 560 052, India.

27.06.2026

The Manager-Listing

National Stock Exchange of India Ltd
Mumbai.

BSE Limited
Mumbai.

Dear Sir,

Sub: Declaration of Unmodified Opinion on Audited Financial Results for the quarter
and Financial year ending 31.03.2026.

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements ) Regulations , 2015, we hereby declare and confirm that the statutory auditors
of the Company VIZ.SSINB & Co, Chartered Accountants , having membership # 00139765
have issued their limited review report with Unmodified opinion on audited Standalone and

Consolidated Financial results of the Company , for the quarter and financial year ended 31"

March 2026.

Please take this intimation on record.

- /-.‘-N '.
OL‘_nm‘rI:nO 9-’331\)?\]
Shailesh Siroya \\*;&OMMT’( 4
Managing Director \:;‘:(J:E:::-l‘ 4

Registered Office : Plot No. 21 & 22, Bommasandra Industrial Area, Bengaluru - 560 099, Karnataka, INDIA.,
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SS]NB & Co

Chartered Accountants
Landline: 080-4977 7951 / 52 / 53 / 54
Email: office@ssinb.in

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF QUARTERLY AND ANNUAL STANDALONE FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF BAL PHARMA LIMITED

Opinion

We have audited the accompanying Statement of Standalone Financial Results (the “Statement”) of Bal Pharma
Limited (the “Company”), for the quarter and year ended March 31, 2026, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:
i is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii.  gives a true and fair view in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards (“Ind AS”) and other accounting principles generally accepted in India,
of the net profit and total comprehensive income and other financial information of the Company for the
quarter and year then ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under Section 143(10)
ol the Companies Act, 2013 and other applicable pronouncements issued by the Institute of Chartered
Accountants of India. Our regponsibilities under those Standards are [further described in the “Auditor’s
Responsibilities for the Audit of the Standalone Financial Results” section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAI”) together with the ethical requirements that are relevant to our audit of the Standalone Financial Results
for the quarter and year ended March 31, 2026 under the provisions of the Act and the Rules thereunder, and
we have [ulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our

audit opinion.
Management’s Responsibilities for the Standalone Financial Results

This Statement, which includes the Standalone financial results is the responsibility of the Company’s Board of
Directors, and has been approved by them for the issuance. The Statement has been compiled from the related
audited standalone [inancial statements. This responsibility includes preparation and presentation of the
Standalone Financial Results for the quarter and year ended March 31, 2026 that give a true and fair view of
the net profit and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Ind AS, prescribed under Section 133 of the Act, read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting [rauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls that were operating effectively

No.79/5, 2nd and 3rd Floor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road, Basavanagudi,
Bengaluru, Karnataka, 560004
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for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Standalone Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

[n preparing the Standalone Financial Results, the Board of Directors is responsible for assessing the Company’s
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so. The Board of Directors is also responsible for

overseeing the [inancial reporting process of the Company
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Qur objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a whole
are [ree [rom material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also: '

¢ [dentify and assess the risks of material misstatement of the Standalone Financial Results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

« BEvaluate the appropriateness and reasonableness of dislosures made by the Board of Directors in terms
of the requirements speciflied under Regulation 33 and Regulation 52 of the Listing Regulations.

¢ Conclude on the appropriateness of the Board ol Directors’ use of the going concern basis of accounting
and, based on the audil evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern.
Il we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion, Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

¢« Bvaluate the overall presentation, structure and content of the Standalone Financial Results, including
the disclosures, and whether the Standalone Financial Results represent the underlying transactions
and events in a manner that achieves fair presentation.

No.79/5, 2nd and 3rd Floor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road, Basavanagudi,
Bengaluru, Karnataka, 560004
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& Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the Company
to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the statement that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the statement may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the statement,

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit {indings, including any significant deficiencies in internal control that

we identify during pur audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought te bear on our independence, and where applicable, related safeguards.

ﬁther Matter

The statement includes the results for the quarter ended March 31, 2026 being the balancing figure between
audited figures in respect of the full financial year and the published unaudited year to date figures up to the
third quarter of the current financial year which were subject to limited review by us, as required under the
Listing Regulations.

For5SJNB & CO
Chartered Accountants
Firm registration number: 0139763

Digitally signed by
D H AN PA L DHANPAL | SAKARIA
Date: 20260527
I S A KA R l A 17:28:34+05'30°
Dhanpal I Sakaria
Partner

Membership No: 213666
UDIN: 26213666AKRZFQ4961

Place: Bengaluru
Date: May 27, 2026

No.79/5, 2nd and 3rd Fleor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road, Basavanagudi,
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BAL PHARMA LIMITED
CIN: LE5110KA 1887 PLCO083EE
Regd.Cffice: 21-22 Bommasandra Industrial Area,Anekal Talug,Bangalore 560 083
STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER 8 YEAR ENDED 31.03.2026

Particutars Quartar Endad Year erded |
21-Mar-2028 31-Diac-2025 A1-Mar-2025 31-Mar-2028 31-Mar-2025
Avichted Uniaudited Audited Audited Audited
Income
| Ravenue from operations B,391,76 8,745.48 B8,178.36 31,079.70 30,249.64
I Oifter income 2182 34.51 88,10 200.29 214.93
n Total Incame - (I}+(1) 8,365,95 8,783.89 8,277.46 31,279.99 30,464.57
w Espenses
a) Gost of matenals conaumed 4,113.65 4,351.08 3,992.14 16,096.T4 14,988,581
) Purchase of Slock-in-trade 144,06 201.35 EBE.62 542,94 1,496 B8
¢y Changes in inventodes of finished _gum:!-:, Stock-in-
trade and work-in-progress. 413,43 81.31 -164.35 -1,224.83 -708.12
d) Employees benelils expenses 1,721.82 1,718.97 | ¢ 1,534.90 £,592.40 6,182.89
&) Finance cosis 405.26 484,92 394.09 1,681.02 1,684.51
1) Depreciation anl amarlizalion expense 30418 32288 206.84 1,105.90 954 88
g) Other expenses 1,690.00 1,448.89 1,465.88 5,475.10 5,281.89
Tetal Expense - (V) B,038.54 8,589.37 7,996,08 30,6448 29,891.34
v Profit before Exceptional item and Tax (HIHv) 33141 184.62 281.38 638.51 573.23
i Exceplenal lems
Wil Profilf (Loss) bafora Tay (V-VI} 23141 194.52 201.38 536.51 57323
il Lags: Tax Expanse
Current Iz ! E - -116.0% = %
ExeessfShort privigion ol tny wiften bock - # -14.08 = -14.06
Tax adjusimants ralaling 10 pravious year - 5 5 -
Dieferred tax charge! (cradil) -38.61 = 14916 -38.61 -192.66
{38.81) - (279.31) (38.61) {206.72)
I et Profit for the period 370.02 104,62 560.59 &75.42 779,95
X Other Comprehensive Income{OO1)
= Items thal may not be reclassified fo Profit or loss
! ) 43.37 - 4,33 43.37 -4.33
- Income tax refating 1o lems that will nol be
reclassified to profil or ioss = = = X
Tax 43.38 0.00 [4.32) 43.38 14.32) .
A Total Comprehensive income for the pariad {1X+X) 413.40 194,61 556,37 718,50 TT5.63
X0 Paid up Eguity Share Capital (Face valve # 10 par share 1,592.09 1.592.09 1,592.09 1,592.09 1,592.09
K Olher Eaquity 8,817.42 8,790.37 8.817.82 B,290.37
K Earnings per share (Face value of 2 10.each)
Basiz-in T 2.60 1.22 3.51 451 4.89
Giluted - in 7 2.60 122 35 4.51 4.69

Notes:

1 Theabiore audited stardalone fmanval results of e Comgany have boen reviewed by die Awdit Commines and approved by the Board of Direclors at their respeetive meetings held on

T7uh Ml 20260
2 The stamlalone fingnciol resihs hes boen prepared in secerdance with he Cc\mpnnn:i’lndmll Aceounting Slm\d-nnls} Rules, 2015{ IND AS). |)u'cw|bed under section 133 of the-
Cornpanizs Ael 20 13, reod with retevant riles fgsiad 1l ler angl ather: i @ pristices and pi e thy extent applicabl

3 The Campany: bas cnly o ieportable segment nanely Pharmeculicols!,

o} The Poard has recommendad a dividned of Re:| per cquity share of Ba, 10 each v 100 for the: ansial year sncded 31032006,
5 Previovs pedod gees luve been sepronped) rearronged whercever consabened nevessany wo conloem o the peroed presemation:

By the order of Board of Directors
For Bal Pharma Limitad /

I{.
| i- f
Place: Bengaluru ﬂ\——-\/ il\

Dale: 27th May 2026 Shailesh Siraya
Managing Director




BAL PHARMA LIMITED

CIN: LESTTOKAT987PLCO083068

Audited Standalone Balance Sheet

(all amounts in Rs. lakhs unless otherwise stated)

Note No As at Asat
31 Mar 2026 31 Mar 2025
ASSETS
Non-current assets
Property. Plant and Equipment 4 7.672.89 7.094.80
Capital work-in-progress 5 742.42 278.58
Goodwil| 6A 382.69 382.69
Other Intangible Assets 6B 1,342.24 1,199.75
Intangible assets under development -
Financial asscts -
- Investments 7 215.86 215.86
- Loans ~ =
- Other financial assets 8 807.08 712.24
Deferred tax Asset (Net) 9 78.14 39.53
Other non-current assets 10 300.62 367.74
11,541.96 10,291.19
Current assets
Inventories 11 11,612.85 10.277.80
FFinancial assels 9
- Investments 12 208.17 246.80
- Trade receivable 13 9,636.24 9.484.78
- Loans 14 116.57 113.28
- Cash and cash equivalents 15 219.49 163.95
- Other bank balances 1o 490.89 629.89
- Other financial assels 17 164.91 127.63
Current tax assets (Net) 18 13.43 98.84
Other current assets 19 5.101.00 3,622.23
27,563.55 24,765.19
39.105.51 35,056.39
EQUITY & LIABILITIES
Equity
Equity share eapital 20 1,592.09 1,592.09
Other equity 21 8.817.82 8.290.37
i 10,409.91 9,882.46
LIABILITIES
Non-current liabilites
Financial liabilitics
- Borrowings 22 3,188.48 3.140.03
- Other financial liabilitics 23 561.21 127.65
Provisions 24 61577 560.43
Deferred Lax liabilities (Net) 25 a o
4,365.46 3,828.11
Clurrent linbilities
Financial labilitics
- Bormrowings 26 12,186.51 11,321.14
- Trade payables 27
Due to Micro and Small Enterprises 39.26
Due o Other than Micro and Small Enterprises 8.877.97 8.184.79
- Other linancial liabilities 28 2.463.05 1.075.15
Other current linbililies 29 686.42 648.58
Provisions 30 77.15 116.16
Current tax liabilities (Ne) 3l 3 =
24,.330.15 21,345.82
39,105.51 35,056.39




BAL PHARNMA LIMITED

CING LSSTIORATYSTRLCOOKIGON

Audited Standilone Statement of Cash Flows
(all amounts in Rs. Lakhs unless otherwise stated)

For the year ended For the year ended
J1-Mar-26 JI-Mar-25
Cush How Irem operating activities:
Pralin/ (Loss) belore tax 636,532 373.23
Adjustment lor:

- Interest income (84.68) (73.64)

-~ (Ciain)/Loss on sale of Property, Phntand Equipment (5.61) -

- Balunees written ol as no more payable - (14.20)

- Unrealised Foreion (Gam)/Loss 61.84 20,68

- Finanee cost (including ¢lTeet of amortisiation of processing fees) 168102 168451

- Rental Expense(IND AS 116) (153.38) (116.66)

- Balinves wrillen ol as no more receivable 0,62 -

- Depreciation and amorlisation [ 103,80 U688

- Expeeted Credit Losses 2.81 -

- lmairment on investment write back - (0.01)

- Share based payment reserve - -

- Other compreliensive ineome 43.37 {(:.33)
Operating cash Mow before working capital changes 3,287.82 303447
Chinges in

- Decrease/tlncrense) in nventories (1,335.05) {1,524.38)

- Decrease/{Inerense) in ‘I'rade receivables . (216.14) 679.53

- Decreise/(Increase) in Loins 3.29) 3.50

- Decrease/tnerease) in Finaneial Assets (Current and Non current) (32.81) (6:4.97)

- Decrease/(Inerense) in Other Assets (Current and Non clirrent) {1,378.38) (351.80)

- Inerense/ (Decrense) in'ride payables 732.44 436,91

- Ineresse/ (Deerease) in Other Finaneial liabilities (Current and Non current) 1,97:.83 247.21

- Inercase! (Decrease) in Other Tabilities (Current md Non vurrent) 37.84 (300.62)

- Inerease/ (Decrease) in Provisions 16.33 79.22
Cash (used in)/ generated from operations 3.083.38 2,239,141

Income taxes (paid)/ retund - (207.71)
Neteash penerated (used in) operating activities 3.083.38 203143

Cash Mow From investing aclivities:
Mre e > Y » " ' B " 0 1 ¥ N II v “' .;.-‘ni it : ¥ fe i
fmd:.m al Praperty. Phint & Equipment ineluding intangible assets and capital work (185549 A677.15)
M-prueress
Intercarporate Deposit o Subsidiary - o.1u
ight to Use ol Asset s per INIYAS (382.51) (199,54

Tnvestiment in Subsidinries

Mroceeds Trom sale ol Hixed wssels 5.61 -
Deerease/ (inerease) i lixed deposits/Liguid Funds 78.33 313.25
Interes| received 84.08 73.64
Net ensh gencrated/ (used in) investing activities (2,069,38) (1,490.00)
Cash How From linancing activities:
Proceeds from/(Repayment) ol long term borrowings LIS (76.74)
Procecds [rom long e borrowings - -
Proceeds lrom / (repayment) of short term borrowings 572.43 1. 154,80
Dividend Paid inchuding unpaid dividends of preceding years (191.05) {191.05)
Payment ol Dividend Distribution Tax - -
Money received on issue of Equity shares (0.01) 80,69
Maoney reeeived against ESOP - -
Share bascd payment reserve 0.00 (66.57)
Interest Paid (Giross) (L.681.02) (1,684.51)
Net eash arising/ (used in) from linaneing aetivities (V5847 (783.31)
Net (decrease)! inerease in cash and cish equivalents 35,54 {24 1.88)
Cash and cosh equivalents at the beginning ol the year 163.93 405,83
Casleand eash equivilents al the end of the year _219.4Y 16595
Cushe wund cush eyrivadents comprise of:
Cash on hind 1.3 243
Balanees with hanks
- i current gecotnts 131,13 67.35
- i deposits with orviginal matucity ol less than 3 months 86.52 LG
21949 —— 163.95

Jes
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF QUARTERLY AND ANNUAL CONSOLIDATED
FINANCIAL RESULTS

TO THE EOARD OF DIRECTORS OF BAL PHARMA LIMITED

Opinion

We have audited the accompanying statement of consolidated financial results (the “ Statement”) of Bal Pharma
Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries together
referred to as “the Group”) for the quarter ended and year ended March 31, 2026 attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

Consolidated Financial Results:

(i) include the Annual Financial Results of the Holding Company and the entities as listed in Annexure A;

(iij are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(iif) give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian accounting standards prescribed under Section 133 of the Companies Act, 2013
(the "Act") and other accounting principles generally accepted in India, of net profit and other
comprehensive income and other financial information of the Group for the year ended March 31, 2026
and the consolidated statement of assets and liabilities and the consolidated statement of cash flows as

al and for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143(10)
of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants
of India. Our responsibilities under those Standards are further described in the “Auditor's Responsibilities for
the Audit of the Consolidated Financial Results” section of our report. We are independent of the Group, its
associate companies and jointly controlled entities in accordance with the Code of Ethics issued by the Institute
of Chartered Aceountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
cthical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit

evidence we have obtained and the audit evidence obtained by other auditors is sufficient and appropriate to

provide a basis for our opinion.
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Management's Responsibilities for the Consolidated Financial Results

These consolidated financial results have been prepared on the basis of the consolidated annual financial
statements. The Holding Company's Board of Directors are responsible for the preparation and presentation of
these consolidated financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information of the Group and the consolidated statement of assets and liabilities
and the consclidated statement of cash flows in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included in the
Group are responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Group and for preventing and détecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial statements that give a true
and fair view and are [ree [rom material misstatement, whether due to fraud or error, which have been used

for the purpose of preparation of the consolidated financial results by the Directors of the Holding Company,

as aloresaid.

In preparing the consolidated [inancial results, the respective Board of Directors of the companies included in
the Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the

respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic

alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the

linancial reporting process of the Group.
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Aunditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole
are [ree from material misstatement, whether due to fraud or error, and (o issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated

[inancial results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

(i) Identily and assess the risks of material misstatement of the consolidated financial results, whether due

(1)

(i)

(iv)

(v)

to [raud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, bul not for the purpose of expressing an opinion on'the

ellectiveness of such controls..

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
condilions that may cast significant doubt on the ability of the Group and its associate companies and
jointly controlled entities to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the consolidated
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions

may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial results, including
the disclosures, and whether the consolidated financial results represent the underlying transactions and

events in a manner that achieves fair presentation.
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(vi) Obtain sufficient appropriate audit evidence regarding the financial results/ special purpose financial

information of the entities within the Group to express an opinion on the consolidated financial results.

Materiality is the magnitude of misstatements in the statement that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the Consolidated Financial Resulls
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our

audit work and in evaluating the results of our work; and (i) to evaluate the effect of any identified

misstatements in the statement.

We communicate with those charged with governance of the Holding Company regarding, among other matters,

the planned secope and timing of the audit and significant audit findings, including any significant deficiencies

in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of

the Listing Regnlations, as amended, to the extent applicable.

Other Matters

The accompanying statement includes the audited financial statements and other financial information, in
respect four subsidiaries, whose financial statements reflect total assets (before consolidation adjustments) of
2. 257.52 Lalkhs as at March 31, 2026, total revenue (before consolidation adjustments) of 2. 157.95 Lakhs for
the year endec March 31, 2026, total net loss after tax (before consolidation adjustments) of 2. 43,12 Lakhs lor
the year ended March 31, 2026 and total comprehensive income/ (loss) (before consolidation adjustments) of 2,

(12.65) Lakhs for the year ended March 31, 2026. The financial statements of four subsidiaries have been

audited by us.

The statement includes the results for the quarter ended March 31, 2026 being the balancing figure between
audited fisures in respect of the full inancial year and the published unaudited year to date figures up to the

third quarter of the current financial year which were subject to limited review by us, as required under the

Listing Regulations.
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Annexure A

Name of the Company Relation to the holding company
Lifezen Healthecare Private Limited Subsidiary
Balance Clinics LLP Subsidiary
Bal Research Foundation Subsidiary
Aurum Research & Analytical Solutions Private Limited Subsidiary

For5SJNB & CO

Chartered Accountants

Firm registration number: 01397638
DHANPAL S,

| SAKARIA 55 i

Dhanpal I Sakaria

Partner

Membership No: 213666

UDIN: 26213666LZMZQV5640

Place: Bengalurn
Date; May 27, 2026
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BAL PHARMA LIMITED
CIN: LBS110KA 199 TPLCD0EIGE
Regd Otfice; 21-22 Bommasandra Industrial Ares,Anekal Talun Bangalone 560 099
CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31 03.2026

TEET T

SI Ne, Particulars Quarter Ended
31 Warch 2020 3 -Dec-2025 -Ma-20ES | 31 Marchi 2026 31 Morch 2025
Fudited Upiandited HAudiled Auited Pudiled
lrcainie
| Revenue liom operalions Bau7 87 B.768.97 8,187.62 31,166.13 30,308.33
[} Dihér ncoime -23.65 32,82 108.30 19278 220.29
] Total Income - [IH{1) B,383.92 BADY.59 829681 31,358:91 30,528.62
W Expenses
7} Cost of naterials consumed 4,113.65 4,351.06 3,070,323 16,096.74 14,508.61
L} Purchiaae of Stockbi-irade 14203 204.30 696,72 922.66 1,508.56
oy Changes I Fvedarkes of fnshed goods,
Stock-in-rrade and worksin-progress. 4Z2.95 60,63 {16975} -1,212.89 ~T04.63
) Empployees benelils sgpenses. 1,806.55 1,732.41 1,549.07 6,546.48 6,240.05
@) Finance costs AD5.55 48500 384.96 1,681.76 1,885.44
1) Depreciatlon ani amarization expanse 20580 322949 2103 1.907.93 wIr.ee
¢ Dihar expenses. 171188 1. 486.06 147721 5,512 84 5,322.85
Tatal Expoense - IV) B,062.18 B622.83 £,036.58 30,76E.83 10,014.88
W Profit before Exceptional fem and Tax (111 a1T4 179.06 25934 553,398 51375
Y] Exceplional Bams - - . - +
il Proft! (Lossi betere Tax (W-\1) 32474 179.06 25934 59398 1375
Wil Lese: Tax Experse
Curet Lo - (115.09) - .
|t pranashon ol s sriten back - {1408 - 1406
Tax popustiments relaling Lo previols yea) = - - .
Defarrad i charge! (sredil) -18.62 {152.37) -38.62 <195 B7
(38.62) 5 282.51) {a8.62| (208.87)
12 Net Profit for the period 36036 179.06 54145 632,00 Teas?

Frintin f { Losssh aattribarle dn

< gty fididuesal e panent coapany 359.15 1Ty f41.11 62835 T21.53

= Bl eoelliens wieas) 102 107 -1.48 165 213
x Qeher Comprehensive Income| O}

= Iems thal may nol be reclasslied W Probl

or foss 43.86 : (4,46} 4385 345

= Incoine lax refating Lo ilems that vl ot be
reglasgfiad o profi or loge - < i

Incorma Tax 4385 5 (3.48) 4285 (3.48)

Xl Total Compralionsive incama far the period 404 179.06 530,29 GTEHE 0,22

Vil 4 (Lasiad ultetbivatishilis ta < f

Fiiie sk b sl this praem aoangrany 359,95 17790 sbaH 62836 734,50
B it g iderest 102 107 146 265 213
xnl Paid up Equaty Shore Capitnl (Face valoe 710 1.592.09 1,692,048 1.582.09 1.592.09 1,592.0%
Xl Other Equiy 6,630 85 E,148.50 EBI0ES §.149.50

Al Earnings per share (Face value of ¥ 10 cach)

Bask-ln? 226 142 340 2.95 4.56
Dhikited - i # 225 L2 d.40 395 4.66
Watai:

1 The abive sudied consobdatad financmd resiits of the Company hava been jevigwag by the Sl C and app by Ihe Buard of Di al

their raspictive masiings hetd on 270 May 2026
2 Thee cotselidated linarcial resulls has been prep I wilh the Sompanies{inding Accowding Rules, 2015{ IND AS), prescribed
wndar saclion 133 af tha Carpanies Act, 2013, réad with ralevant miles issued th dar and atfier sl np prackices snol policies to the
etail The auidtad oo financial resuis relale tm Balplarma Limile, s sobediaies (logather constiute ‘e group’). Join venture and

AsseciEles and ale preparedby spplying IND A% 110 - " Consobdate Financial Statements ", ond IND AS 28 - "meestment & in Associates & daint

3 The figures for the yeor ended Mardy 31, 2026 & March 31, 2025 are the balancing ligure bebwean e audited fgures m respect of te full finaacial year
and fhin vaauchiter pubishied year bo dats Hgurss ap tothe third quarter of the relevant fesncial year which wers subject to limited review by Ihe Statutery
Sahiar of e Comgarn,

4 The Sempany hie eily sne reportabla sagmiest namely ‘Phanvaceuticils’.

5 The Board has recommended o dividied of Re.1 persquity shareof R3.10 sach |e 10% subject Io the spproval al insmbers st ensung AGM

6 Previnur perind figires Navs bean ragiol d wh i 1 ¥ i condurm 10 the period presentat
1 Bal Fharma Limited
Place: Bangalinu
Dale 27.06.2028 ‘,;‘

Shailosh Siroya
Managing firector
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CIN: LSS HIDIA 987 LCODRI68

Aundited Consolidated Balanee Sheet

(all amounts in Rs. lakhs unless olthenvise stated)

Wiie Asat As at
3T Mar 2026 31 Mar 2025
ASSITS
Non-current assets
Property, Plant and Equipmen 4 7,675.15 7,099.05
Capital work-in-progress 5 74242 278,58
Goedwill ' 6A 382.69 382.69
Other Intangible Assets e 1,342.24 1,199.75
Intngible assets under development 2 =
Financial assels : = &
= |nvestmients 7 - E
- Loans 8 - -
= Other linancial assets 9 807.09 713.04
Delerred tax assels (Nel) 10 8041 40,98
Other non-current assets 11 300,62 36774
11,330.63 10,081.83
Curren| assets
Inventones 12 11.635.53 10,302.22
Finaneil assets
- Investments 13 208.17 246.80
- Trade receivable 14 9.363.27 0.244.35
- Loans 13 116.57 113.28
- Cash and cash equivalents 16 230,11 175.16
= Oiher bank balances 17 490.89 629.89
- Other linancial assels 18 164.01 127.73
Current tax assets (Nel) 19 1343 08.84
Olher current assels 20 4.001,38 2.548.91
26,223.36 23,487.20
37,553.99 33,569.02
EQUITY & LIABILITIES
Eqaity
Equity share capital 21 1,592.09 1,392.09
Otherequity 2A 6,630.65 6,149,50
MNon Controlling Intcres| 22B 2,50 -1.15
8,225.24 7,740.44
LIABILITIES
Non-current liahilites
Fmangial liabilities
- Borrowings 23 3,188.48 3,140.03
- Other financial labilites 24 59731 174.07
1Provisions 25 620,16 564,46
Delerred tax liahilities (Net) ; 26 = 4
4,408.95 3.878.56
Current liabilities
Financial Habilities
- Borrowings 27 12,763.16 11.897.99
- Trade payables 28 - o
Due to Micro and Small Enterprises 3926 -
Due to Other than Micro and Small Enterprises 8,857.58 8,168.58
- Other financial liabilities 29 246245 1,074.09
Oiher current liabilities in 722.72 692 .G6
Provisions 3l 77.63 116,71
Current t4x labilitics (Net) 32 - -
24,922.80 21,950.03
37,553.99 33.569.03
Significant accounting policies 3 7
The accompanying notes referred 1o above form an integral part of these consalidated [inaptjal statements. Ir‘}' ¢
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Anlined consalidited Statement of Casl Flavs
Gl gt an e Liblsgnles el sy

Far the Year vidad P e Year ended
31 Mar 2026 31 Mar 2028
st om rom ap
ettt A1 uss) before ts Augan Mim
Addjustiient far
- Iolegest wonnr {8465 {7361y
~Chan) Lavss oo < ale ol Propeny, Pany aed Bampment [5.00) -
< Dhaloees wantenofl g mo nwore payaihile . {14,200
< Eaweatised Foreipn (G Less 6l ¥l Qi
« P cond finclisding effisct ol amartisatiin of provessing faes) L6817 (AR
- Rental ExpensetIND AS {160 (151.38) 11600
< Dalamees witten o] as o A recevable [LRER] -
- Depreciatinm wied o izaliog 140793 LA
- Fspevtal Craidi Los<es 281 -
- Linatrment o investrent wite bodk - ity
- Shiare bosed pasmidin e * -
Ehhar Compreliznamne imoonte 4137 {1 33)
Cprerating east o Tiefore wonking capial changes JHA o884
Fhangesm
- Decrris o thnenease) mloveninees (1,113 1) (L5200
- Decrewse tneeesoed i Trude receivahle [IE2R AT Tau2
- Decreasr  Inereaied in Lavins (432 152
- Devreass Tnerease) i Fupenenl Ass s (Cmpeat and o conredl) (32 81) h39%
- Dscreass (lncreasehin O ler Awsets (Uurent sl Non cuteent) (135124} [RIRRH
- Tneresse {Dresrense) im Toade payables FRES Ata b
< lircrease” {Decreased i Cilier Frvmsinl labslities (€'trent and Neg cangat) | ea sl PRVl |
itereasa’ {Becreasa) m Othar baditees (Cwnenl and e cunieat) 455 (3ug40)
- Tncreasal {Brecreasa) in Provisions [ 33 a2
Cli s ba T0) geteratedl Fram aperilions RRILERS ] 2,239.21
Tarcome s (rly retingd - (207,713
30530 pATETRE

Net el generited Tised Ty operaking aetiyiies

o Tl Tronn invesHog netivitics:
et of Props e & Eguiugent weludg ntang ble assers and eapid awrk- (1855 49) (1678 54)
(s L

frtereonparate Pt b Sl - ol
hty Dl e Assc oo et ENEEAS (1825h [ACIEEY]
[rvestonend an Stliatilianes = =
Prisceede o sl al Ve d etts g 561 -
Dréerease acrcase) i sed depasitsd g Funds TH 31 s
Titeost pewvivied #4912 Tial
met cesh graerpted! fused o) invesling aclivities (2000 (1491 6y
sty Mowy Treonn (Tnameing aotisitics:
Proceeis oo (g et of Tonge term bopowings MilE (RIGE ]
Taucesds i fon - -
Procecils from HGopasmt) of shom e bamosangs 57143 1154 86
Iaecternd Pl et gt disibends of preceding years (19165 (141 a5}
Passirent of Thsadind Pismbimon s = =
Mty peeeivad oo pssoe of guity <hares FOXITE] K169
Moy recened aganst (.14 5 -
St i payinant recme [T (e 57)
Tiberest I (0] 20y () 655 4
Net cashanising! foecd in} Gram lnancing activities AENO T
Mot gletease]nivase et ad casl equivalents M5 124392y
Cobraieh e enunvatanrs st thie begming of e year 175 1h 414,58
atiect of exchane diferences on sl and cosh equivalints = =
Candesbnd sl cnpivatents at the emd of the year 23,11 17516
sl o caste cgnivadenty cortiprive ofs
st Tl 195 =N
Bt sl buant s z =
T IC T BT TS 14168 170
=it it ozl neatiny of fess ton 3 prenths n R 82 REN T
2311 17516
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