9" February, 2021

The Secretary Department of Corporate Services
The National Stock Exchange of India Ltd. | BSE Limited

Exchange Plaza, 5" Floor 1% Floor, New Trading Ring,

Plot No. C/1, G Block Rotunda Building

Bandra - Kurla Complex, Bandra (E) P J Towers, Dalal Street, Fort,
MUMBAI - 400 051 MUMBAI — 400 001

Sub.: Clarification — Statement of impact of audit qualification.
Dear Sir,

With reference to clarification sought on Statement of Impact of Audit Qualification not
signed by MD/CEO and CFO for quick result submitted to the Exchange dated 08-Dec-
2020, we wish to inform that the page with signature of CEO and Dy. CFO was
inadvertently missed. Accordingly, please find enclosed Statement of Impact of Audit
Qualification with all signatures.

Further, we regret the delayed reply as you are aware that Ballarpur Industries Limited
is undergoing Corporate Insolvency Resolution Process and is operating with minimal
staff.

You are requested to take the above information on record.

Thanking you,

Yours faithfully,
for BALLARPUR INDUSTRIES LIMITED

.

= 8
AKHIL MAHAJAN

CHIEF GENERAL MANAGER & COMPANY SECRETARY

(Ballarpur Industries Limited is undergoing Corporate Insolvency Resolution Process under
Insolvency and Bankruptcy Code 2016. The affairs, business and assets of the corporate debtor
are being managed by Mr. Anuj Jain, Resolution Professional vide Hon ble National Company
Law Tribunal, Principal bench, New Delhi order dated May 27, 2020)

Ballarpur Industries Ltd.: (CIN: L21010MH1945PLCO10337) \%
Corp office: First India Place, Tower-C, Mehrauli Road, Gurgaon, Haryana - 122002 (India) T: +91 124 2804242/43 F: +91 124 2389495, 2560021 ©
Regd. Office: P.O. Ballarpur Paper Mills, Distt. Chandrapur - 442 901, Maharashtra (India) T: +91 7172 240262/240200. F: +91 7172 240548




State ment on Impact of Audit Qualifications (for audit report with modified opinion) submitted alongwith Annual Audited

Financial Results - Standalone
Statement on Impact of Audit Qualifications for the Financial Year ended 31 March 2020

[Sce Regulation 32/ 52 of the SEBI (LODR) (Amendment) chulaléons, 2016]

Audited figures Adjusted figures 4‘
I Sl Particulars (as repotted before (audlited ligures after
No e adpusting [or qualilications) | adjusting tor qualifications)
(Rs. 1 lakhs) (Rs. in lakhis)
-
1 [Turnovers Total income 33,591
2 | Totad Lxpendituye (ncluding exceplional items) 162,262
3 |Net profi/foss) (128,668)
A ﬁn'ningﬁ per slure (9.95)
Not Determistable
5 [Total Assets 367,003 g e
6 |Totd Libilides 189,206
7 [Networth (122,203)
8 Any other fimancial stemisy @s fele appropriate by e ) |
L nanagement)
I {Audit Qualification (cach andit qualification separately):

Qualilicaion |

i, Details of Audit Qualification
The Company bas not acenied the fiability 1owards outstanding put options and the managemeni is unable o quanily
the fabitity with respeet to the outstanding put options frefer pote 9 1o the standalone Gnancial results). Accordingly,
we are nmable o quanaty the mapact,

b, Type of Audit Qualification: Disclaimer ol opinton

¢.  Frequency of Qualificaton: Qualilicd Opinion Stnee FY 2016-17

|
d.  For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: N..\,

For Audit Qualification(s) where the impact is not quantified by the auditor:

) Management's esamation on the impact of audit qualification: N.A.

i) I management is unable w estmate e wmpact, yeasons for the same:
T view of the prevailing uncertatitics arising (vom indtiation ol the wsolveney resolufion process and siee no clam
has heen receved lroa the aptian holders, the potengal labiligy arising from put aption, cannot be determined with
cervtunty el hag sceavdingly not been recomized i these fimanctal results.

i) Auditor's Comment on 6) oy (1) above:

Quantification is not possible at present, based on the information and explanation provided by the management.




Qualification 2
a.  Details of Audit Qualification:

A material uncertainty exists that casts significant doubt on the ability of the Company to continue as a going concern.

Pending resohition of the CIRP, the financial statements are prepared by management on a going concern basis.

We have not been able to obtain sullicient appropriate audit evidence to conclude on the appropriateness of the use
of gomg concernt assumption in the preparation of the financial statements. (Refer note 1 10 the standalone financial
results).

.  Type of Audit Qualification: Disclaimer of opinion

c.  Frequency of Qualification: First tme during the financial year under report

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: N.A.

¢. For Audit Qualification(s) where the impact is not quantified by the auditor:

(1)  Management's estimation on the impact of audit quahfication: N.A.

(i)  Hmanagement is unable to estimate the impact, reasons for the same:

Note :

The Company's net worth is negative as on the reportimg date and 1t continues to incur heavy losses. There 1s
persistent severe strain on the working capital, and this has resulted i considerable decline i the level of operations
of the Company. As stated in note 2 to the standalone financial results, pursuant to commencement of CIRP, the
Board of Directors ol the Company stand suspended and the management of the Company vest in the Resolution
Professional ("RP"). The RP is expected to make every endeavor o protect and preserve the value of the property of
the Company and manage the operations of the Company as a going concern. The ability of the Company to
continue as a going concernt is dependent onn the successful completion of the corporate imsolveney resolution
process. Pending outcome of the CIRP, the standalone financial statements have been prepared on a going concern

basis.

() Auditor's Comment on (1) or () above:

Quantification is not possible at present, based on the information and explanation provided by the management.

Qualification 3
a.  Details of Audit Qualification:

Pursuant (o commencement of the Corporate Insolvency Resohution Process (‘CIRI?) on 17 January 2020 under
Insolvency and Bankruptey Code, 2016 (the Code’), the Resolution Professional (RP’) has received various claims
submitted by the financial creditors, operational ereditors, employees and other creditors.

1 Witlt respect to the financial creditors, the Company has recognized addidonal liability of Rs. 27,742 lakhs (et of
reversals and write back of liabilities), which represents the diflerence between borrowings and corresponding
mterest claims of the financial creditors admitted by the RP and the borrowings and interest acerued i the books
as at the date ol admission of the Company to CIRP. We have not been provided with reconciliation along with
reasons for this difference in order to ascertain the completeness and valuation of liabilitics recognized by the
Company.

i With respect o the operational creditors, employees and other creditors, the R is in the process of receiving
and assessing the claims. The claims already admitted by the RP are under reconeiliation by the Company with
the liabilities appearing in the books of account. The consequential impact of these is currently not ascertainable
and we are unable to conclude on the possible financial npact of the same.

(Refer note 2 and note 5 to the standalone financial results)

. Type of Audit Qualification: Disclainmer of opmion




Frequency of Qualification: Iirst time during the Tinancial yean under report

For Audit Qualification(s) where the impact is quantificd by the auditor, Management's Views:
N.A.

For Audit Qualification(s) where the impact is not quantified by the auditor:

Management's estimation onn the impact ol audit qualilicaton: NUA.

I management is unable (o estimate the impact, reasons lor the same:

Note 2: The National Company Law Tribunal (“NCLT™), Mumbai heneh, vide Order dated 17 January 2020
(“Insolvency Commencement Order”) has itiated Corporate Insolvency Resolutions Process (‘CIRP”) against the
Compiny hased on petition hited by M/s. Finqguest Financial Solutions Private Limited under Section 7 of the
Iusolvencey md Bankruptey Code, 2016 (“the Code”). Mr. Divyesh Desai IBBPA-001/1P-100169/2017-
2018/10838) was appointed as an Interim Resolution Prolessional (IRP") 10 manage altairs of the Company in
accordance with the provisions ol the Code, Subsequently, Hon'ble NCLT vide its Order dated 97 May 2020 Las
appointed Mi. Auyj Jai (IBBIAPA-O0 1/TP-PO0L12/2017-2018/10306) as Resolution Prolessional of the Company.
Pursuant to the Insolvency Commencement Order and in tine with the provisions ol the Code, the powers of the
Bomd of Directors were suspended and the same were exercised by IRP/RP as applicable from the respective
appoiniment dates,

Note 5: Pursuant to commencement ol CIRP, the RP has received various ¢latims submitied by the fancial
creditors, opevational creditors, employees and other eveditors. The Company observed a dilference of Rs. 27,742
Lakhs between the carrying amount ol borowings (ineluding interest acerued) in the books of account and the
lhancial ereditors’ claims admitted by the RP. The Company las accrued this difference ol Rs. 97,7-42 Lakhs as at 31
March 2020 and charged finance costin statentent ol profit or loss. "The overall obligations mid tabilities regarding
other clainis submitted by operational cveditors, employees and others shall he determined during the CIRD, Pending
linal outcome ol this, no accounting impact in the books ol wecounts has been made in respect of excess, short, o
non-reeeipls ol claims for operational ereditors, employecs and otlier ereditors.

(i)

Auditor's Comment on (1) or (i) above:

Quantification is not possible at present, based on the information and explanation provided by the management.

Qualification 4

a Details of Audit Qualification:
Provision oy gratuity and compeusated absences pertaining o the corposate ollice and Kamalapuiam Unit have bees
determined by the management oncan adhoe basis as at 31 March 2020, Ind AS 19 ‘Eanployee Beneits' requires i
the provision for loug term employee benelits such as matdity i compensated absences need 10 be determinied
based on actuarial valuation. Accordingly, the provision lor long term employee henelits as w31 March 2020 is wot in
compliance with Ind AS 19 and we are unable to couclude on the adequacy ol the provision for geatuity and
compensited absences as at 31 March 2020, "The provision lor gratuity and the provision lor leave encashment whicl
has been determined o an adhoe basis as at 31 March 2020 is Rs. 921 lakhis and Rs, 296 lakhs respectively. (Refer
note 10 10 the standalone Tnancial results)

h.  Type of Audit Qualification: Disclaimer ol opinion

. Frequency of Qualilication: Lirst time dming the [nancial year under report

| For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

TN
¢.  For Audit Qualification(s) where the impact is not quantified by the auditor:




@ Management's estimation on the impact of audit qualification: NLA.

() I managentent is unable 1o estimate the impact, reasons lor the sime:
Note 10: The Company has vecogized provision for gratuity and feave encashment obligation pertaining (o Unit
Shree Gopal based on actuarial valuaton. The actuanial valuation ol gratuity and leave encashment obligation
pertaiming to Kamalapuram Unit and Head Ollice have not been done as at 31 March 2020 and provision has been
recognized based onmanagement’s internal estimation. The provision for gratuity and the provision for leave
cncashment which has been determined based on management’s internal estimation as at 31 Mauely 2020 is Rs 924
Lakhs and Rs 296 Lakhs respectively.

(i) Audior's Comment on (i) or (i) above:
Quantification is not possible at present, based on the information and explanation provided by the management.

Qualification 5 ] )

# Details of Audit Qualification:
The Company has not performed impainment assessment of its investments as at 31 March 2020 in line with the
requirements of Ind AS 109 Financial Instruments & Ind AS 36 Impairment of Assets. Accordingly, we e unable to
conclude on the canying value of invesiments and the consequential impact, i ay, on the standalone fianeial
results. (Refer note 11 1o the standalone financial results)

b, Type of Audit Qualification: Disclaimer of opinion

v.  Frequency of Qualification: Lirst time duniyg the naneial year under report

| For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

.
N.A.

¢.  For Audit Qualification(s) where the impact is not quantified by the auditor:

0 Management's estimation on tie impact of audit qualification: NLA.

(i) M namagement is unable to estimate the impact, reasons for the same:
Pending completion of CIRP, investments as at 31 March 2020 have not been tested for impairment.

(i) Auditor's Comment ou () or i) above;
Quantification is not possible al present, based on the information and explanation provided by the management.

Qualification 6

Details of Audit Qualification:




Note 11: The Company ity reclassified the Jand at Choudwar, Odisha, [rom ‘assets held lor sale’ to property, plant
andd equipment. Ind AS 105 ‘Non-currentassets held for sale and discontinued operations’ vequires that when a tor-
current assel ceases to he cassilied as ‘assets held lor sale’, the same shall be measured at the tower of

i its cartying amount before the asset (or disposal group) was classilicd as held Tor sale, adjusted for any depreciaton,
antorlisahion or revaluations hal would have heen recognised had the asset not been classified as held Tor sale, and
iL. its recoverable amonnt at the date of the subsequent decision not to sell

The Company has not determined the recoverable amount as at the date of reclassificaton and has 1eclassificd Ui
land acits carrying value of Rs. 39,951 lakhs. The same is not in compliance with Tid AS 103 and we are unable to
ascertain on (he financial impact of the same. (Refer note 12 1o the standalone financial results)

b.  Type of Audit Qualification: Disclaimer ol opinion

¢, Frequency of Qualification: First tinte dwing the hnanctal year under report

| For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

d.
N.A.

¢.  For Audit Qualification(s) where the impact is nol quantified by the auditor:

) Manygement's estimation on the impact of audit qualilication: N.A.

() I management is unable © estimate the impact, reasons Tor the samie:
Frechold land classificd as “Assets held Jov sale” in the previous year have been reclassilied as “Property Plant and
Laquipment” ('PPLY) consequent o the initiation of CIRP proceedings against the Company. Pending conclusion ol
the CIRP proceedings, the recoverable amount of Uie frechold land is not determined and it has been reclassified to
PP at it carrying value n e hooks ol account.

) Auditor's Comnient on G) or i) above:
Quantification is not possible at present, based on the information and explanation provided by the management.

Qualification 7

a.  Details of Audit Qualification:
On account of the COVID-19 related lockdown restiictons, management was unable to perform the physical count
ol inventories as at 31 March 2020. Further, on account of the suspension of the operations of e Company as stated
i note 6 1o the standalone nancial results we were unable © perform any allernate procedures o audit the existence
ol the mventories as per SA 501 ‘Audit Faidence - Specitic Consideration for Selected Ttems” and Pliysical nventory
verilication - Key audit considerations amidt COVID-19” issued by the Institute of Chartered Accountants ol Ludia,
Therelore, we are unable 10 conclude whether inventories of Rs. 1,678 likhs are fairly stated as at 31 Mareh 2020 i
the standalone financial results, (Refer note 6 and nole 7 w the standalone financial results)

b. Type of Audit Qualification: Disclaimer of opinion

¢. Frequency of Qualification: First time during the finaicial year under report

| For Audit Qualificaton(s) where the impact is quantified by the auditor, Management's Views:

a.
N.A.

¢, For Audit Qualification(s) where the impact is not quantified by the auditor:




(B Managements estintation on the impact of audit qualilication: N.A.

(i) I mamagement is unable o estimate the mmpaet, reasouns Tor the same:

Note 6: The pandemic caused due 1o COVID-19 discase adversely impacted the economy, Fxery conmmpouent ol the
business ol (he Company including sales, hquidity, supply cham management and production were affected due to
natonwide lockdown [rom 23nd of March 2020, The manufaciuring operations of Unit Shree Gopal has sinee nat
recommenced. The Company has cousidered the possible effeets that may result from the pandemic velating o
COVID 19 on the carrying value of property, plaut and equipment, investments, invertoties, receivables and other
current assets based on information available (il the date ol approval of these linancial statements.

Note 7: On account of the lockdown and other restrictions imposed by COVID-19 pandemic, the management was
unable to complete the physical count of inventories as at 31 Mareh 2020,

(i) Auditor's Comment on ) or (i) abowve:

Quanufication is not possible at present, based on the information and explanation provided by the management.

Qualification 8

& Details of Audit Qualification:

The Company has recognized an impairment Joss ol Rs. 35,100 laklis on property, plant and equipment as at 31
March 2020. As per Ind AS 36 ‘Impairmend of Assets’, impaiiment loss is o be recognized at the exeess of curying
amount ol asscts / cash generating unit (CGUY over their recoverable value. The Company has not determined the
recoverable amount as per the requirements of Ind AS 36 ‘Tmpairmient of Assets” and has not provided us the basts
lor determining the impanment loss of Rs. 35,400 lakhs. “Pherefore, we are unable o conclude ou the adequacy ol
impairment loss vecognized by the Company and whether dhie property, plant and equipment are fairly staed in the
standalone financial results. (Reler note 13 to the standalone Tinancial results)

». Type of Audit Qualification: Disclaimer ol opinion

Frequency of Qualification: First time during the linancial ycar under report

0%

For Audit Qualilication(s) where the impact is quantificd by the auditor, Management's Views:
N.A.

¢, For Audit Qualification(s) wherc the impact is not quantificd by the auditor:

) Management's estimation on the impact ol audit qualilication: NLA.

ity I management is unable o estimate the impact, reasons lor the smne:

Note 13: During the year, the property, plantand equipiment ol Unit Shice Gopal were tested for impairment based
on valuc-in-use determined by management's internal assessment and an impairment loss of Rs. 35,400 takls is
recognized and included m exceeptional items in the statement ol prolit or loss. Pending outcome ol CIRD, the
property, plantand cquipment pertaining o Kamadapuam Unit and Head Olfice were not tested lor impairment as
at 81 March 2020,

(i) Auditor's Commment on () or (it} above:

Quanufication is not possible at present, based on the information and explanation provided by the management.

Qualification 9

2. Details of Audit Qualification:




Dues from related partics includes Rs. 109,216 lakhs due from Ballarpur lutermational Hotdings BV (“BIH”) and Rs.
6,359 lakhs duc from Sabali Forest Industries (“SFT7), a step<down subsidiary of the Company, which is unda
resolution process in Malaysia. T'he Company has created provision for expected credit loss ol Rs. 36,219 lakhs and
Rs. 1,908 lakhs as at 31 March 2020 towards the reccivable from BIH and SFI respectively. We have not been
provided witl the basis Tor determining the provision [or expected eredit loss. Therelore, we are unable o conclude
on the adequacy of the provision for expected eredit loss and the recoverability of the halance 1eccivables from BIH
and SIFLL

b.  Type of Audit Qualification: Disclaimer ol ophion

¢.  Frequency of Qualification: First ame during the financial year under report

For Audit Qualification(s) where the impactﬁuanliﬁcd by the auditor, Managemcnt's Views:

TN

¢.  For Audit Qualification(s) where the impact is not quantficd by the auditor:

(1) Management's estimation on the impact ol audit qualilication: NLA.

(i) I management is unable o estimate the impact, reasons Tor the same:

(i) Auditor's Comment on 1) or (i) above:

Quantificalion is not possible at prescnt, based on the information and explanation provided by the management.

Qualification 10
a4 Details of Audit Qualificaton:




The Company has carried Torward delerrcd tax assets (nel) of Rs. 11,9210 Takhs from calior years, Based on the
mlormation wd explmations and the supportmg evidenees provided 1o as, we are unable to ascertany the vealizaton
ol these delerred tax assets pending the CIRP. (Refer note 1 o the standalone linancial results.)

. Type of Audit Qualification: Disclaimer ol opinion
¢. Frequency of Qualification: First time during tie lmancial year under report
| For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

d.
N.A.

¢ For Audit Qualification(s) where the impact is not quantificd by the auditor:

(i) Management(s estimation on the mmpact ol awudit qualilication: NLA.,

() I managementis unable o estimate the impact, reasons for the same:
The Company Itas carricd lorward deferred ta assets (net) of Rs. 1 1,924 Lakhs. Considering the ongoing corporate
insolvency resolution process, the certainty as o the realization of delerred tay assels cannot be ascertaimed ad this
stage. Consequently, adjustments to delerred tax (net) available have not been given ellect to, during the year. No
additional deferred tax assets have been recognized during the year.

(i) Auditor's Comment on () or (i) above:

Quantification is not possible al present, based on the information and explanation provided by the management.

Qualification 11

i, Details of Audit Qualification:
The Company has availed the ineligible mput eredit of Goods & Service Tax amounting (o Rs. 282 lakhs as at 31
March 2020. The Company s availed ane wiilized nput credit of Rs. 282 lakhs on inward supplics of goods
services whereas the Tubility (o tie vendor has not been settded Tor more than 180 ¢lays (Gme limit specilied in the
second proviso o sub-section (2) ol section Hi of Centrnl Goods and Service Tax Act, 2017) as it 31 Maely 2020,
Accordingly, as per Rule 37 of Centtal Goods and Service Tix (CGSD) Rules 2017, the Company is required 1o
reverse the mput eredit and settle such inpui eredit as outward G lability.

b. Type of Audit Qualification: Disclaimer of opInion

¢, Frequency of Qualification: First time during the {imuicial year under report

. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
Lo view of tie prevailing uncertaintios arising lrom mitition of the insolveney resotution process and the I'TC availed
lor Rs. 282 Laklts ltas not been reversed.

¢ For Audit Qualification(s) where the impacl is not quantificd by the auditor: N.A.

Qualification 12

a.

Details of Audit Qualification:

We have not been provided with the bank reconciliation statement lor I bank accounts maintained by the Company
liaving a civrying amount ol Rs. 8 Lakhs as a1 31 Mareh 2020, The consequential impact, il any., is not ascertainable,
(Reler note 15 w the standalone financial resulis)

b.

‘I'ype of Audit Qualification: Disclainuer ol opinion




¢.  Frequency of Qualification: First time during the tinancial year under report
] For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
d.
N.A.
¢.  For Audit Qualification(s) where the impact is not quantificd by the auditor:
() Management's estimation on the impact ol audit quatification: N.A.
(i IMmanagement is unable to estimate the impact, reasons for (he same:
Note 15.
Bauk reconciltation statements as at 31 March 2020 have not been prepared lor | bank accounts having a carying
amount ol Rs 8 Lakhs stnce the bank statements were not available for these bank accounts.
(i) Auditor's Commeut on (i) or (i) above:

Quantification is not possible al prescnt, based on the information and explanation provided by thc management.

Qualilication 13

A Details of Audit Qualilication:
Conlirmation of halances have not been received i respeet of certain loans and advances, balaices with bauks,
borrowings (includiug interest acerued thereon), tade and other payables. The Company continues the process of
obtaining conlimations and reconciliation of the balances. The impact ol the sanie is not ascertainable at present.
(Reler note 16 (o the standalone Gnancial results)

b. Type of Audit Qualificadon: Disclaimer ol opition

¢, Frequency of Qualification: First ime duniug the linancial year under report

| For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

d.
N.A.

¢, For Audit Qualification(s) where the impact is not quantified by the auditor:

1) Management's estimation on e impact of audit qualilication: N.A.

() 1 management is unable 0 estmate the impacy, reasons lor the same:
Note 16:
Certain balances ol sceured and unseeured bowrowings, balances with hanks, trade reecivables, (rade and other
payables aud loans and advances are subject to conlirmaton and reconcibation.

(i} Auditor's Comment ou (i) ov (i) above:

Quantification is not possiblc at present, based on the information and explanation provided by the management.

Qualification 14

a

Details of Audit Qualification:




III

During the year, the Company has received an Order om the Hon'ble Supreme Court of hydia conlirming the grid
supporl charges payable to Transnssion Corporation ol Andlwa Pradesh Limited  (“APTRANSCO™). The
Company Ias estmated  the Habilin 10 be Rs. 1,516 Lakhs. However, pending receipt ol demand  from
APTRANSCO, the Company has uot recognized the liabihty as at 31 March 2020 and has reported diis as a
contingent hability in the standatone financial results. (Reler iote 17 o the standalone financial results)

Type of Audit Qualificaton: Disclinmer ol opinion

¢.  Frequency of Qualification: Fust time dwing the lancial year under iepont

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
Note 17.
During the year the Compaury has veceved an Order from Supreme Cowrt of India confirming the grid suppost
charges payable o Transmission Corporation ol Andina Pradesh Limited (“APTRANSCO"). The Company has
cstimated the hability to be Rs 1,516 Lakhs. However, the Compiny has not received any demand [rom
AI'TRANSCO 4l date and accordingly no liability is accrued towands the same as at 31 Mareh 2020 and has
considered this as a contingent hability

¢.  For Audit Qualificaton(s) where the impact is not quantified by the auditor: N.A.

For Sharp & "Tannan
Chartered Accountants v
(Firm's Registration No, 0037928)

Vo Viswsug

FFor Ballupur Industiies Linmited

e B

R R Vederah

B Audit Conmnittee - Clarman
e
Mcmbership No. 215565 j .
¢
. — “ [
Place: Chenna Place: Gurngrain

Dale: 8 Decenther 2020 Date: 8 December 2020
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Signatorics:

FFor Ballarpur Industries Limited

Nechar Aggarwal N

Chiel Exccutive Ofhcer

s Limnted

For Ballarpur Induste

R Rajagopal
Deputy Chiel Financial Ofheer

Place: Gurugram

Place: Gurugram

Date: 8 December 2020

Date: 8 December 2020
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