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REVIEW REPORT TO THE BOARD OF DIRECTORS OF
BALKRISHNA INDUSTRIES LIMITED

We have reviewed the accompanying statement of unaudited financial results of
Balkrishna Industries Limited for the period ended 30" September, 2015 except for
the disclosures regarding ‘Public Shareholding’” and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have
not been audited by us. This statement is the responsibility of the Company’s Management
and has been approved by the Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above and as per the information and explanations given to
us, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited financial results prepared in accordance with applicable accounting
standards and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For JAYANTILAL THAKKAR & CO.
CHARTERED ACCOUNTANTS
( FIRM REG. NO. 104133W)

VA edbeT

VIRAL A. MERCHANT
PARTNER
MEMBERSHIP NO. 116279

PLACE: Mumbai
DATE: 09" November, 2015
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QUARTER ENDED HALF ENDED YEAR ENDED
PARTICULARS 4 _ 30/09/2014 3_1_%
Unaudited Unaudited
in
83392 A8642 184333 379628
82081 87547 182154 374235
471 584 1875 3755
82552 88131 184029 377990
40328 48448 96926 194483
198 200 359 728
(1615) (2514) (2444) 1578
(d) Employee benefits Expense 5056 4503 9248 19435
{e) Depreciation and amortisation expense 6439 5951 11621 24020
(f) Power & Fuel 3478 3266 6559 15683
{g) Net Exchange Difference {Gain) /Loss(Refer Note No.4) (4387) (5061) [ssmp (26862)
Other 14934 18541 34440 72648
T nses 64431 73334 151039 301713
3. mmwmmm.nnmml
18121 14797 32990 76277
4. Other Income 5217 112 217 1118
memmmmmmmum 23338 14909 33207 77395
6. Finance Costs
- Interest and Finance Charges 898 1313 2490 4372
- Applicable NetLoss /(Gain)on Foregn Currency transactions and
18 176 165 268
.mmmmmmmmmm
22422 13420 30552 7275
Items ] 1] o 0
Profit from Activities before tax 22422 13420 30552 72755
10. Tax expense
= Current 6635 3590 8880 21510
- Deferred 610 814 1115 2364
11. Net Profit from Activities After tax (9-1 15177 9016 20657 48881
12. Extra ordinary items (Net of tax expenses) 0 0 0 0
13. Net Profit for the period (11+412) 15177 9016 20557 48881
14. Paid up Equity Share Capital 1,933 1,933 1933 1,933
(Face Value of Rs. 2 Each)
15. Reserves excluding Revaluation Reserve 227235
uwnmmlmmpemm
Basic and Diluted (not annualised) 15.70 933 127 50.57
A. PARTICULARS OF SHAREHOLDINGS
1. Public Shareholding:
- Number of Shares 40310585 40310585 40310585 40310585
- percentage of Shareholding 41.70 4170 41.70 41.70
2. Promoter and F Group St
(a) Pledged/Encumbered
- Number of Shares Nil Nil Nil Nil
-mdmm:%dmwmwmdw
promoter group) Nil Nil Nil Nl
-mdmlualdmumlshareapluldm
Company) i Nl Nil Nil il
(b) Non - Encumbered
- Number of Shares 56348010 56348010 56348010 56348010
-mdmm:ﬂdu&lmmﬂhﬂmud promoter
and promoter group) 100 100.00 100.00 100.00
-mdsrnmtuasdmemulsmrec-giulofﬂu
Company) 58.30 5830 58.30 58.30
surm‘rormmumms
PARTICULARS As at As at NOTES:
31/03/2015
Unaudited Audited 1.TM;bweUmudtud(Sthlom]mﬂuundmdbv
Rs. in Lacs mmnmmm-mwwawuf
A EQUITY AND LIABILITIES [ atits "_Mldnnsmmmb!r.mm
1. Shareholders' Funds rwmdwwmwmm
@) Share Capital 1933 |"Limited Review" of the above results.
b) Reserves and surplus 227235
w@_ 229168 |2. Segment reporting as required by AS-17 is not applicable as
mmmmminmﬂmmﬂw
2. Non-current liabilities segment i.e. Tyres.
l]wm 135928
b) Deferred tax liabilites(net) 18865 |3 110 work on green feld tyre plant of the Company at Bhuj
¢) Other long term liabilities 13: has been completed.
[ Sub-total - Non-current liabilities 154931
3. Current liabllities 4, Net exchange (Gain)/Loss mainly consists of crystalized
2) Short-term borrowings 63345 |gain/loss on exports.
b} Trade Payables 37991
¢) Other current liabilities 42486 | 11 figures of the Year ended 31st March 2015, in respect
| d) Short-term provisions __ 3539 | 1 ome and Expensesinclude figures of the erstwhile
| Sub-total Current liabilities 147361 uwmdﬁnmmmmmuu
scheme of arrangement.
TOTAL - AND LIABILITIES i 531460
B. ASSETS rammamdmmmh
1. Non-current assets mmwm-uﬂ.m-m.nw-m.m-
a) Fixed assets 304880 |Nil.
b} Non-current Investments 5836
¢) Long term loans and advances 16641 T-Fwﬂ’ﬂmwmnﬂdﬁwlfmww
d) Other non-current assets 146 Re-classified/Re-stated wherever necessary.
| Sub-total Non-current assets 327503
2. Current assets
a) Current investments 38650
Iinventories 39201
) Trade receivables 60183
d) Cash and cash equivalents 43113
&) Short-term Ipans and advances 22685
f) Other current assets 125
Sub-total Current assets 203957

|

-
TOTAL - ASSETS 531460
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