GROWING TOGETHER

BIL:VRS/2015-2016 13" February, 2016

To, ;

M/s Bombay Stock Exchange Ltd National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers 5™ Floor, Exchange Plaza

Dalal Street Bandra Kurla Complex

Mumbai — 400 001 Bandra (E), Mumbai 400 051

Scrip Name: BALKRISI Scrip Name/Code : BALKRISIND

Scrip Code : 502355
Sub: Outcome of Board Meeting held on Saturday, the & February, 2016.
Dear Sirs,

This is to inform you that in the meeting of the Board of Directors held on Saturday, the 13" February,
2016, the Board inter-alia took the following decisions:

1. The Board has approved the Unaudited Standalone Financial Results of the Company for the
quarter/nine months ended 31% December, 2015. Copy enclosed in pursuance to Regulation 33 SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

2. Copy of the Limited Review Report for the quarter ended 31* December, 2015 received from M/s.
Jayantilal Thakkar & Co. — the Auditors of the Company is also enclosed in pursuance to Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

3. The Board has also approved a proposal of Amalgamation of its wholly owned subsidiary company
M/s. BKT Exim Ltd. in to it. The Board has autotomized some Directors/officers of the Company to
obtain required professional advice in relation to the proposed Amalgamation, to take all necessary
steps in relation thereto and prepare and present a draft scheme of Amalgamation and all related
documents for the consideration of and approval by the Board at a later date.

The meeting of the Board of Directors of the Company commenced at 3:00 p.m and concluded at 5:20
p.m.

Thanking you,

Yours faithfully,
For Balkrishna Industries Limited

V &gmcﬂg

Vipul Shah
Director & Company Secretary
DIN NO: 05199526
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JAYANTILAL THAKKAR & CO. 111 (A), MAHATMA GANDHI ROAD,

CHARTERED ACCOUNTANTS 1-?::;2:3::: l ;;gg oy
:2265 8800

2265 8900
FAX : (91-22) 22658989
E-MAIL : jtco@vsnl.net

REVIEW REPORT TO THE BOARD OF DIRECTORS OF

REVIEW REPORT 10 I1HE B AR o —————

BALKRISHNA INDUSTRIES LIMITED

DAL RSN S e —————

We have reviewed the accompanying statement of standalone unaudited financial results
of Balkrishna Industries Limited for the period ended 31% December 2015. This
statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial statements based
ON OUr review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of standalone unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For JAYANTILAL THAKKAR & CO.

CHARTERED ACCOUNTANTS

( FIRM REG. NO. 104133W)
VIRAL A. MERCHANT

PARTNER
MEMBERSHIP NO. 116279

PLACE: Mumbai
DATE: 13 February, 2016
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PARTICULARS sifiE ] s0j0s/2015_] e Ao %
Unaudited Audited
1. Income from Operations | 1
a) Gross Sales 75197 79111 96426 289606 379628
b) Net Sales/\ from Operati 73924 77817 94944 285419 374235
(Net of Excise Duty) J
¢) Other Operati 1058 868 1084 3224 3755
Total Income from (Net) 74982 78686 96028 288643 377990
2. Expenses i
a) Cost of materials consumed 31439 30214 47074 149497 194483
b) Purchase of Stock- in- trade 106 132 241 600 728
¢) Changes in inventories of finished goods, work-in-progress and stock-In-trade lm 2359 948 (1721) 1578
d) Employee benefits Expense 4792 4350 5034 14689 19435
e) Depreciation and amartisation expense 7642 6988 6578 18303 24020
f) Other ; 16800 22383 66214 88331
Total exp ; 61443 82258 247582 328575
Profit from Operations before Other fi costs & exceptional items(1-2) 10754 17243 13770 41061 49415
4. Other Income 10097 1632 6389 12275 27980
|s. profit from ordinary activities before costs and exceptional items(3+4) 20851 18875 20159 53336 77395
6. Finance Costs : 879 819 1105 3813 4640
1. profiit from ordinary activities after finance costs, but before exceptional items (5-6) - 19972 18056 19054 49523 72755
8. Excep | items - + - - #
[o- profit from Ordinary Activities before Tax (7+8) 19972 18056 19054 49523 72755
10. Tax expenses 5554 6064 16072 23874
11, Net Profit from Ordinary Activities After Tax (3-10) 1 ; 12502 12990 33451 48881
12. Extra ordinary item (Net of tax expenses) <2 - - -
13 . Net Profit for the period (11-12) 13590 12502 12990 33451 48881
14, Pald up Equity Share Capital 33 1933 1933 1933 1933
(Face Value of Rs. 2 Each)
15. Reserves excludi i muwmmdw«iw-munm 227234
16. Earnings per share (EPS) before extra ordinary items (of Rs. 2 each) (not annualised)
a) Basic 14.” 12.94 13.44 3461 50.57
b) Diluted 14.06 12.94 13.44 3461 50.57
17. Earnings per share (EPS] mmmm:anzmlmmm 1
a) Basic 14.06 12.94 13.44 3461 50.57
b Diluted 14.06 12.94 13.44 34.61 50.57
NOTES:
1.The above Unaudited (Stand - alone) results as reviewed by the Audit Committee have been approved by the Board of Directors at its meeting held on 13th Fet y, 2016. The § y Auditors of the Company have
carried out the “Limited Review" of the above results.
2. Segment reporting as required by AS-17 is not applicable as the Company operates in one single primary business segment I.e. Tyres.
a.mmudmmm,mmdmu\dhpmmlnm ﬂ.woftheersmhnepapor‘ i of the company p t to the scheme of arrangemant.
ber of laints for the quarter;Beginning - Nil, Received — Nil Disposed - Nil Pending - Nil .
5,om¢rummdudummm of mainly crystalised gain on exports.
o Rs. In lacs
Quarter Ended (Unaudited) Nive Month ended{Unaudited) | Year Ended{Audited) ]
31 5 15 | 31/12/2014 31/12/2015 | 31/12/2014 31, 15
hange Difference Gain 9045 567 6061 | 13998 11745 | 26862
6. Figures for the previous periods/ year have been Re-grouped/ Re-classified/Re-stated wherever necessary.
Dated : 13th February, 2016 Arvind Poddar
Chairman & i
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