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balkrishna industries limited
Regd, Offles (H-3/1, MIDE, "A" Road, Tarapur (Bolgar), Maharachira

AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 315T MARCH, 2012

BKT

" STAND ALONE CONSOLIDATED
Particuinry QUARTER ENDED YEAR, ENDED YEAR ENGED
31/03/2013, U011 31/03/2011 [ &uapoin_ [ 33/03/2011 303/2012 | 310373001
Unaudlted Audited Audlted
(Rs,_In Lags)
4. Income fram Dparatfons
1. (n) Groas Sales 79360 70867 55838 281943 190544 a0z238 210671
(b} Net Sales/Income from Oparations 78666 79213 55281 279482 188696 298970 208117
(Nak of Exclsa Duty)
{¢) Cther Opopating Income 189 556 1574 2514 4768 ___ 2604 5104
Total Income from Qperations(Nat) 78855 ‘79869 56855 281996 193414 301664 213221
2 . Fxpaanditurs
{8) Cost of materfals consumed 49073 43624 32895 174126 120761 185170 131338
(b) Putcharas of stock-In-trads 413 373 527 1780 2122 1780 2122
| r(‘ci rggznges In Invantaties of Anished goods, work-In-prograss. and stk (3082) 883 866 {47%96) (277 (5205) (226)
(d) Emiplayee banefits Expenge 2014 1754 1663 7233 5451 9375 7182
(e) bepreclation and amortisation expenss 2182 2082 1892 8314 7444 8639 7734
(F} Powier B Fuel 24832 2634 1957 9640 7571 13981 11518
(2 Qther Exprivses 14504 16348 o704 43432 21795 45366 23823
Tatal expansns 567591 67705 43504 239729 164867 250106 183391
3. Profit from Opetatiane bafore Other Income, finanes costs &
exceptional [tamu(1-2) .
11264 12164 7351, 42267 28547 42558 29830
- 4 athar Income 462 65 630 330 1013 404 1134
5. Profit from ordinary activition bafors flaanca costs and 11326 12233 7981 42597 20560 42962 30964
axceptional [tams(3 44}
‘ |8_Tinance Costs (39} 1443 250 2775 2066 2920 2150
|7+ Profit from ordlnary acthiitles aftar finanes coste but bagore j
excaptional items (5-6) 11365 10790 7631 39822 27494 40042 28814
|B. Excoptinnal Ttams
9. Profit from Grdinary Activitias befora tax (7-+8) 11365 10790 7631 30822 27494 40042 28814
10, TAx mxpanae
= Currant 2223 3403 2333 12410 8720 12503 8091
. |- Daferran 515 99 a3 560 218 645 70
11. Net Profit from Gridinary Activities Aftar tax (9-10) 7627 7288 5205 26852 18556 26894 19453
12, Bytra ordinary lhema (Mat of tax expanaes)
1%, Met Proflt for the perlod {11+13) 7627 7288 5205 26852 18556 26804 19453
14. Pald up Bquity Share Capital 1,933 1,833 1,933 1,933 1,933 1,933 1,933
{Face Value of Rs, 2 Each)
15. Reserves exchuding Revaluation Reserve 106076 21244 109075 84202
16. Eamning Per Shara(EPS) (Re.} Far raspoctive parisds
Basic and Diluted 7.54 7.54 5.39 27.43 18.21 27.48 20.14
A, PARTICULARDS OF SHAREHOLDINGS
1. Public Sharaholding:
- Numbar af Sharas 44107085 44107085 44107085 44107085 44108085 44107085 44108085
= Parcentage of Sharehotding 45.63 45,63 45,63 45.63 45.63 45.63 45,63
2. Promoter and Promoter Group Sharehelding
{A) Pladged/Ereumberad
- Numbar af Shares Nil Nil Nil Nil NIl Nil NI
|- Patcantags of Shawss (a5 4 9% of the total sharshotding of promoter and
. [prometer group) Nil Nil il NI Nil il Nil
:|- Parcentage of Shares (as a % of tha total Share Capita? of the
: |Campany) 1] NI NIl Nil NIl NI NIl
(ts) Nen - Encurabated
~ Nty of Stiare 53551510 52551510 52551510 53551510 52550510 | 52551510 52550510
|- Percentage of Shares (as 8 % of the total sharaholding of promoter and
promater graup) 100.00 100.00 100,00 100.00 100,00 100.00 100.00
= Parcantape of Shares (as a % of the total Share Capital of the
Cattipany) £4.37 54.37 54,27 54.37 54,37 54.37 54.37
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STANCALONE “CONSOLIPAYED
YEAR. ENLER EAR ONDED  ~
PARTICULARS TG, | 3L0aE TEnE | aimn
Audited Auditad
(Rs. In Lacs)
A EQUITY AND LIABILITTES
1. Sharsholdars' Punds
(%) Share Capital 1933 1933 1933 1933
(b Resarvat and surpiug 106076 81245 100075 24202
Sub-tatal - Sharehglders’ funds 103005 82178 111008 B5135
2. Non=currentk llabliities
{a) Long-tarn borowings 91373 2547 93983 3574
(b Defarrad thx Habllltes(net) £259 5699 66567 B026
{c) Qther Tang term llabiities égﬁi aiigz 1-';:;: Sgggg
{d) Long-term previsions -
2 T Si-latal - Nenscurrant llabilities 113581 449647 116755 47468
3. Currant lInbllitles
() Share-tarm borrowlngs 74522 57263 75645 G7360
(b) Trade Payables 20041 1145¢ 21970 12753
(¢) Ottt current llabiities 5606 11088 6359 11807
| (d) Shatt-tarn provisions 1997 1807 2060 1870
Sub-total Currant Dzbilities 102566 B1608 106034 83890
TOTAL - EQUITY AND LIABILITIES 324156 209753 333797 217493
B. ASSETS )
1. Non-cutrent assate
(3) Fixed assats 127803 73148 134974 78114
{15} Gaodwill on congolidation u n 6 <]
(c) Noncurrent Investsants 3224 3224 244 244
(8) Lorg barm foang and advancas 39292 45182 40481 47806
{g) Othar non-currant Axsats 49 54 23 84
Sub-total WNen=-curtent asscts 170362 122608 175798 126344
2, Cutront mssets
() Current Invastmants . i 1,132
f) tnventories 48107 41038 49,854 42 299
(¢) Trade raceivables 47961 32424 49,002 33,581
(d} Cagh and eash equivalents 35740 1049 34,9894 1,225
(&) Short=term tpans and Advances 19459 8848 19,666 9,116
{f) Dbher gurrent ageate 2481 3736 2452 3,796
Sub-total Current assets 153788 87145 157,9499 91149
TOTAL - ASSETS 124156 209753 333797 217403

yhar's/petisd's fAgures have baen

NOTES ON STAND ALONE RESLULTS:
1, Tha abit raglilts as reviewed by the Audit Gommitkas have Deen approved by the Baard of Directors at e meeting haki on 30th May, 2012,
2. Segment reporting 45 riguired by AS-17 k2 not applicable ag the company operates In one single primary business segment fe Tyres,

ifracineeificd wi

) Dalkyishna Industries Limited,

bated : 30th May, 2012

Plage: Murmtal

NOTES ON CONSOLIDATED RESULTS : -
1, The above consglidatse psuiks wepresent reauits of:

6, ‘The datalls of rumbar of investor complaints for the quartern;
Beginning - Nil, Recelved = NIl Dispesed - Nil, Pending =Nl

7. Forelgn Exchange fluctuations an farrign eurrency transactions and transistian ( other then conslderad ag Anancs cast) I8 Included in Other Expensas,

3. The Implementation of gresh fald tyre plant at Bhoj |5 progressing as per schedule,

4. The Board has recommended Dividend of Re.1.50 per equity share of Rg, /- sach. Tha cash outgo on account of Pividend and Dividend Tax wilt b9 Re, 16,85 Crares.

1) Tts whilly awred subsidiarles namely Halkelshra Paper MIls Limited, Balkrishna Synttutias Limilkad, BT Exim Limited and BKT Tyrae Limitad,and tts wholly owned step down
subsidiarias of BKT Exit Limited namely BICY (EUROFE) .TD., BKT EURDPE S.R.L. & BKT (USA) INC. -

2, Tha consolidation has baen made In accordance with the principles and proceduras i setout in the Accounting Standat (AS) 21 on congolideted financlal statamaents,

5. The Bevised Schadula Y1 ha hecoma affacliva from current financlal yaat fat the prepration of financial statarments. Tt has slanificantly changad the dissfesute shd presentation made In the Ananial statamants, Previous
necassary to tomashand with tha current year's classiflcation/disclosire,

; Arvind Poddar
(Chalvman & tanaging Plrector)
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CHARTERED ACCOUNTANTS TELEPHOMNES :2265 8800
2265 8900

FAX : (91 -22) 2265 8989

E-MAIL : jtco@vznl.net
REF. NO. ]

Auditors’ Repart to the Members of
BALKRISHNA INDUSTRIES LIMITED

{ We have audited the attached Balance Sheet of BALKRISHNA INDUSTRIES
LIMITED, as at 31 March, 2012 and also the Statement of Profit and Loss Account and
the Cash Flow Statement for the year ended on that date annexed thereto, These
financial statements are the responsibility of the Company's management. Our
rasponsibility is to express an opinion on these financial statements based on our audit.

2. We conducted our audit in accordance with auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on & test basis, evidence supporting the amounts and
disclosures in the financial statements, An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

3. As required by the Companies { Auditor's Report ) Order, 2003 ( ‘the Order’ ) issued by
Hie Central Gavernment of India in terms of sub-section (4A) of Section 227 of the
Companies Act, 1956, { ‘the Act’ ), we enclose in the Annexure a statement on the
matters specified in paragraphs 4 and 5 of the said Order.

4, Further to our comments in the Annexure referred to in paragraph 3 above, we
report that
D) We have obtained all the information and explanations, which to the best of our

knowledge and belief were necessary for the purposes of our audit;

1)) In our opinion, proper books of account as required by law have been kept by
the Campany so far as appears from our examination of those books;

i) The Balance Sheet, Statement of Profit and Loss Account and Cash Flow
Statement dealt with by this report are in agreement with the books of account;

iv) In our opinion, the Balance Sheet, Statement of Profit and Loss Account and
Cash Flow Statement dealt with by this report comply with the accounting
standards referred to in sub-section (3C) of Section 211 of the Act;

V) On the basis of written representations received from the directors, as on
31 March, 2012 and taken on record by the Board of Directors, we report that
none of the directors is disqualified as on 31% March, 2012 from being appointed
as a director in terms of clause (g) of sub-section (1) of Section 274 of the Act;
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vi)

Mumbai,

EEEE3E97Y EKT

PaGE

Date

H5

In our opinion and to the best of our information and according to the
explanations given to Uus, the said accounts, read together with the Accounting
Policies and Notes to Accounts, give the information required by the Act, in the
manner so required and give a trye and fair view in conformity with the
accounting principles generally accepted in India :

a. in the case of the Balance Sheet, of the state of affairs of the
Company as at 31% March, 2012

b. in the case of the Statement of Profit and Loss Account, of the PROFIT
for the year ended on that date; and

c. in the case of Cash Flow Statement, of the cash flows for the year ended
on that date.

FOR JAYANTILAL THAKKAR & CO.
Chartered Accountants
{ Firm Reg. No, 104133W )

s
CHARTERED \E‘J
CCOUNTANTS

“* *
Sy VIRAL A. MERCHANT
Partner

Membership No. 116279

Dated : 30™ May, 2012

W Rsail
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ANNEXURE TO THE AUDITORS' REPORT

Referred to in paragraph 3 of our Report of even date on the accounts of Balkrishna Industries
Limited for the year ended 31% March, 201.2.

iy a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

b) As explained to us, physical verification of these fixed assets Is being conducted in a
phased programme by the management designed to cover all the assets over a period
of three years, which in our opinion is reasonable having regard to the size of the
Company and the nature of assets. According to the information and explanations given
to us no material discrepancies were noticed on such verification.

¢) The fixed assets disposed off during the year, in our opinion, da not constitute
substantial part of the fixed assets of the Company and such disposal has, in our
opinion, not affected the going concern status of the Company.

ity a) As explained to us, the inventories were physically verified during the year by the
management. Ih our opinion, the frequency of verification is reasonable.

6) In our opinion and according to the information and explanations given to us, the
procedures of physical verification of inventories followed by the management were
reasonable and adequate in relation to the size of the Company and the nature of its
business.

c) In our opinion and according to the information and explanations given to us, the
Company has maintained proper records of its inventories and the discrepancies noticed
on such physical verification between physical stocks and book records were ot
material considering the operations of the Company and the same have been property
dealt with in the books of account.

i) @) As per the information and explanations given to us, the Company has granted
unsecured loan to two parties, which are wholly owned subsidiaries, covered in the
register maintained under Section 301 of the Act. The maximum amount involved during
the year was Rs,5,73,67,690 and the vear-end balance of the loans granted was
Rs. 5,73,67,690.

b) According to the information and explanations given to us, the rate of interest and other
terms and conditions of the loans, including that of not charging the interest to one of
the subsidiaries, in our opinion and having regard to the holding anc subsidiary
company relationship, are not, prima facie, prejudicial to the interest of the Company.

¢) In our opinion and as per the information and explanations given to us, the Company
was regular in receipt of the principal amounts whenever demanded. However, no such
demand has been made during the year. The receipt of interest is regular wherever
applicable.

d) As per the information and explanations given to us, the outstanding amount of the loan
given was not overdue.
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g} The Company has not taken any loan, secured or unsecured, from any party covered in
the register maintained under Section 301 of the Act.

iv) In our opinion and according to the information and explanations given to us, there is an
adequate internal control system commensurate with the size of the Company and
nature of its business for the purchase of inventory and fixed assets and for sale of
goods. During the course of audit, we have not observed any continuing failure
correct major weaknesses in internal control system.

v) a) Based on the audit procedures applied by us and according to the information and
explanations given to us, we are of the opinion that the particulars of contracts or
arrangements referred to in Section 301 of the Act have been entered in the register
required to be maintained under that Section.

by In our opinion and as per the information and explanations given to us, the transactions
made in pursuance of contracts or arrangements entered in the register maintained
under Section 301 of the Act and exceeding the value of rupees five lakhs in respect of
any party during the year have been made at prices which are reasonable kaving regard
to prevailing market prices at the ralevant time.

vi) In our opinion and according to the information and explanations given to us, the
Company has not accepted deposits in terms of the provisions of Section 58A, 58AA and
any other relevant provisions of the Act and the rules framed there under.

vii)  In our opinion, the Company has an internal audit system commensurate with its size
and nature of its business,

viii)  We have broadly reviewed the books of account maintained by the Company pursuant
to the Rules made by the Central Government for the maintenance of cost records under
Section 209 (1) (d) of the Act and are of the opinion that, prima facie, the prescribed
accounts and records have bean made and maintained. We have not, however, made a
detailed examination of the records with a view to determine whether they are accurate
or complete.

ix} a) According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has been generally regular in
depositing undisputed statutory dues including Provident Fund, Investor Education
and Protection Fund, Employees’ State Insurance, income Tax, Sales Tax, Service Tax,
Custom Duty, Excise Duty, Cess and other material statutory dues, to the extent
applicable, during the year with the appropriate authorities. However, as at 31% March,
2012 there were no undisputed dues outstanding for a period of more than six months
from the date they beceme payable. During the year, the Company was not required to
deposit any dues in respect of Wealth Tax.

b) According to the information and explanations given to us, the dues in respect of
Tncome Tax, Sales Tex and Excise Duty that have not been depcsited with the
appropriate authorities on account of dispute and the forum where the disputes are
pending are given below :-
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Name of Statute|  Nature of Amount Period to Forum where
Dues {Rs.) which the | dispute is pending
Amount
Relates |
Income Tax Act Tncome Tax | 1,89,96,605 2004-05, Commissioner
(Including 2006-07 (Appeals)
Interest and
Penalty) 22,45,010 2007-08 Aszassing
Authority
Sales Tax Acts Sales Tax 2,58,000 2004-05 High Court
{Including
Interest and | 2,49,27,822| 1997-1998, Tribunal
Penalty) 1999-2002
1,87,85,609| 1996-1999, Commissioner
2002-2006 (Appeals)
Central Excise Ad|  Excise Duty | 19,55,781 2002-06 High Court
(Including
Interest and
Penalty)
4,22,58,667 2003-2011 Tribunal
61,72,318 1999-2001 Commissioner
2005-2011 (Appeals)
2,90,37,036| 1994-2004 ASSESSINg
. Authority

Xi)

i)

i)

Xiv)

As per the information gi
Cess, which have not bee

liable to pay Wealth Tax.

The Company does not have

immediately preceding financial year.

ven to us, there are no dues of Service Tax, Custom: Duty or
n deposited on account of any dispute. The Company is not

any accumulated losses at the end of the current financial

yaar and has not incurred cash losses during current financial year and in the

Rased on our audit procedures and according to the information and explanations given
to us, we are of the opinion that the Company has not defaulted in repayment of dues

t0 banks.

According to the informati
granted loans and advances on the

debentures and other securities.

In our opinion, the Company is Nno
Therefore, the provisions of clause

Company.

on and explanations given to us, the Company has not
hasis of security by way of pledge of shares,

t a chit fund/nidhi/mutual banefit fund/society.
4 (xiii) of the Order are not applicable to the

According to the information and explanations given to us, the Company is not dealing

or trading in shares,

securities, debentures and other investments. Accordingly, the
provisions of clause 4 (xiv) of the Order are not applicable to the Company.

ST
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xv) In our opinion, and according to the information and explanations given to us, the terms
and conditions of the guarantee given by the Company for a loan taken by another
company covered in the register maintained under Section 301 of the Act, from a bank
during the year is not prejudicial to the interest of the Company.

xvi)  As per the information and explanations given to us, in our opinion, the term loan has
been applied for the purpose for which it was obtained.

xvii)  According to the information and expl‘anations given to us and on an overall examination
of the balance sheet of the Company, in our opinion, no funds raised on short-term
basis have been used for long-term investment.

xvii) The Company has not made any preferential allotment of shares to parties
and companies covered in the register maintained under Section 301 of the Act during
the year.

xix)  The Company has not issued any debentures during the year.

xx)  Duting the year the Company has not raised funds by public issue. Therefore, the
provisions of clause 4 (xx) of the Order are not applicable to the Company.

xx)  Based upon the audit procedures performed and to the best of our knowledge and belief
and according to the information and explanations given to us, no fraud on or by the
Cornpany has been noticed of reported during the year,

FOR JAYANTILAL THAKKAR & CO.
Chartered Accountants
{ Firm Reg. No. 104133W )

VIRAL A, MERCHANT

Partner
Membership No. 116279

Mumbai,
Dated ; 30™ May, 2012



