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Dear Sir/Madam,  
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Thanking you, 
 
 
Yours faithfully, 
 
For Balkrishna Industries Limited 
 
 
 
 
Vipul Shah 
Director & Company Secretary and 
Compliance Officer 
DIN: 05199526 
 
Encl: a/a 
 
 





Year-end portfolio review

Rebalance bybookingpartial
profits in gold, silver, US funds

Himali patel

The end of the year presents inves-
tors with an opportunity to review
their portfolios and assess whether
they remain aligned with their
financialgoals.Whilethoseworking
with financial advisors can rely
on professional reviews, do-it-
yourself investors should
undertake this exercise
themselves to prepare
for theyearahead.

Why areviewmatters
Ayear-endreviewenables
investors to assess how each
asset class performed and
whether their portfolio effectively
captured those returns. “It also
allows investors to rebalance their
portfolios in case any part of it has
growndisproportionatelyorlagged,
therebyalteringitsriskprofile,”says
Niranjan Avasthi, senior vice presi-
dent,EdelweissMutualFund.

This exercise also allows inves-
tors to realign their portfolios with
changing market conditions and
evolvingpersonalobjectives.

Asset-classperformancein2025
Gold and silver delivered strong
gains in 2025. “Global economic
uncertainty,alongwithaweakerUS
dollar, increased the demand for
safe-havenassets.Silveralsogained
duetostrongindustrialdemandand
supplyconstraints,” saysAvasthi.

Within equities, international
markets outperformed domestic
ones, with the United States (US)
and China performing particularly
well.Amongdomesticequityfunds,
after five years of underperform-
ance, large-cap funds beat mid-cap
and small-cap funds, as elevated
valuations in the latter limited
further upside. Heightened volatil-
ity also led investors to favour large,
stablebusinesses.

Debt funds delivered modest

returns, with limited duration-led
gains. Low-duration, short-dur-
ation, banking and public sector
undertaking(PSU),corporatebond,
and medium-duration funds per-
formed reasonably, supported
mainlybyaccrual income.

Rebalancingdiscipline
Investorsshouldfollowapre-defined
reviewschedule.“Thefinancialplan
and goals should be reviewed
annually,whiletheinvestmentport-
folio should be checked quarterly or
half-yearly,” says Vishal Dhawan,
founder and chief executive officer,
PlanAheadWealthAdvisors.

Rebalancing may be required
when allocations drift beyond
acceptable limits. Archit Doshi,
senior vice president - AMC, Prab-
hudas Lilladher Capital, recom-
mends a two-tier approach. “For
material buckets (for example,
equityversusdebt),userelativedrift
limits of 15–20 per cent of the target
allocation. So, a 50 per cent equity
target implies a 7.5 - 10 percentage-
point band. For smaller sub-
buckets,applyabsolutebandsof3–5
percentagepoints,”hesays.

Sachin Jain, managing partner,
Scripbox, suggests rebalancing
when allocations deviate by 5 per-
centagepoints.

Minor deviations can be cor-
rectedthroughfreshinvestmentsor
adjustments to systematic invest-
mentplans(SIPs).“Thishelpsavoid
both tax and exit loads,” says Ankur
Punj, managing director, business
head,EquirusWealth.

Larger deviations may require
selling outperforming assets. When
selling, investors should try tomini-
mise the tax and exit-load implica-
tions. “Prioritise units that have
completedtheirexit-loadperiodsand
qualifyaslong-termholdings,sothat
you benefit from lower long-term
capitalgains(LTCG)taxratesandthe
annual exemption of ~1.25 lakh
allowedonequitysales,”saysPunj.

Dhawan cautions that investors
should understand the tiered exit-
load structure of some funds,
whereinchargesreduceover time.

Sometimes, rebalancing should
take precedence over tax consider-
ations. “One is when your goal has
been achieved and the focus has
shiftedfromgrowthtopreservation.
Theother iswhenyouwant toexita
security that no longer meets your
qualitycriteria,” saysJain.

Alignwithlife-stagechanges
Doshi advises immediate rebalanc-
ing if a life event or goal change
renders theexistingassetallocation

unsuitable. Income changes alter
investment capacity. “Higher
income allows investors to increase
their SIP contributions or invest
larger lump sums,” says Feroze
Azeez, joint chief executive officer,
AnandRathiWealth.

However, higher income alone
should not dictate risk-taking.
“Investors should go through a
formalrisk-profilingexercisebefore
changingtheirassetallocation,”says
Abhishek Kumar, Securities and
ExchangeBoardof India (Sebi)-reg-
istered investment adviser and
founder,SahajMoney.com.

If income declined during the
pastyear,Kumarsuggestsallocating
more to liquid, low-risk assets and
strengtheningtheemergencyfund.

Investorsmustalsofactorintheir
reaction to volatility over the past
year. “Those who lost sleep or felt
pressured to sell during market
declinesshouldmovetoamorecon-
servative allocation, despite a long
horizon,”saysKumar.

Age influences asset allocation
by affecting the investment time
available. “Younger and middle-
agedinvestorswithlong-termgoals,
such as retirement 15 to 20 years
away,canmaintainan80:20equity-
to-debtmix,”saysAzeez.

Investors who have moved into
their late 40s and 50s have greater
responsibilitiesandshorterhorizons.
“Allocations should move towards a
more balanced mix to protect
accumulated wealth while allowing
formoderategrowth,”saysAzeez.

Riskappetite, shapedby individ-
ual experience, also plays a decisive
role. “The conventional ‘100 minus
yourage’ruleshouldnotbeusedasan
asset-allocationstrategy,”saysKumar.

If a major goal is two to three
years away, start reducing equity
exposure. “This helps lock in gains
and protects the portfolio from
short-term market corrections,
whileallowingtimetoplanexitsand
optimisetaxoutcomes,”saysAzeez.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaMumbai-based
independent journalist

One of my enduring memories
from Hindi cinema is Dev
Anand, the epitome of the
romantic hero, playing a
carefree army officer and lip-
syncing to Mohammed Rafi’s
“Harfikrkodhuenmeinudaata
chalagaya”. What lingers is not
just his charisma, Rafi’s silken
voice, or Sahir’s words, but the
cigarette dangling from his
fingers, smoke curling lazily
into the air. The masculinity
and romance of that moment
were inseparable from smoking.
This was the 1960s, long before
“Smoking Kills” warnings made
their way into cinema.

Sixdecades later, the imagery
aroundsmokingcouldnotbe
moredifferent.Theromancehas
beenstrippedaway, replacedby
AkshayKumarreminding
audiences that“Herogiriphoo
phookarnemeinnahihoti”,and
disturbingvisualsofamiddle-
agedwomanwithhalfher jaw
removedduetooralcancer,
showninmandatorytheatre
documentaries.Thetransforma-
tionhasbeendeliberateand
uncomfortable.

Thedeglamourisationof
smokinghassucceededtoa
meaningfulextent.Among
GenZ, it isno longerseenas
sophisticatedoradult,butas
dirty,unhealthy,andself-
destructive—pushedfirmlyout
of theaspirationalmainstream.

It ishardnot toseeaparallel
withIndia’sderivativesmarkets,
particularlyoptionstrading,
whichhasacquiredapowerful

allureamongpost-CovidGenZ
investors. It iswidelyperceived
asasmartandsophisticatedway
tomakequickmoney—an
impressionreinforcedbySecur-
itiesandExchangeBoardof
India (Sebi) regulationanda
densevocabularyof technical
jargonsuchasGreeks,volatility
smiles, spreads,andstraddles.
Muchason-screensmokingby
matinee idols inadvertently
madecigarettesaspirational,
optionstradinghasbenefited
frombeingtheonlywidely
accessible“get richquick”activ-
ityoperatingwithinaformal
regulatory framework.The
assuranceofexchange-backed
settlement if tradesmove
favourablyaddsaninstitutional
stampof legitimacy, lendingan
aspirationalveneer toanalready
glamourisedactivity.

ThedetailedSebiorders in
theJaneStreet (JS)andAvadhut
Sathe (AS)cases stripawaythe
illusionsurroundingretail
options trading.TheJSorder
showshowawell-capitalised
globalplayermanipulatedcash,
futures, andoptions—even in
highly liquidstocksand indices
—usingmultipleentities,
reverse trades,
andcarefully sequenced
intradayphases.

TheASorder isequally
instructive,documenting—
throughscreenshotsandtrans-
actionevidence—how₹601
crorewascollectedfromover
300,000participantsbyped-
dlingtradingcallsunder the
guiseofeducation.Together, the
orders reveal twosidesof the
sameecosystem:Extractionby
sophisticatedplayersandsupply
byunregisteredtrading-callpro-
vidersmasqueradingaseduca-
tors.ReadalongsideSebi’s
researchshowingthatover93
percentof retailoptionstraders
incur losses, itbecomesclear
wheretheodds lie.

Ifoptionstrading is tobedeg-
lamourised, theresponsemust
bemulti-dimensional.The

objectiveshouldbedeterrence,
notprohibition,without impair-
ing legitimatemarket functions
suchaspricediscoveryand
hedging.Aswithsmoking,fiscal
toolsmatter.Tobacco isnot
banned,butheavily taxed.
Inthesamespirit, so-called
“educators” teachingoptions
tradingshouldfacesintaxation
throughhighergoodsandser-
vices tax (GST)oncoursesand
advertisingrevenues.

Further,aswithcrypto
assets,profits fromoptions
tradingshouldbesubject toa
flat tax,with lossesbarredfrom
beingsetoffagainstother
income.Experiencewithsmok-
ingshowsthatevenoverwhel-
mingscientificevidence linking
it tocancerhada limited impact
until thebehaviour itselfwas
madesociallyunattractive.
Likewise,Sebi’s repeatedreports
onretail lossesareunlikely to
curbenthusiasmfor“getting
richquick” throughtrading.Cul-
tural signalling, therefore,
becomescritical. Influencers
andpublicfigureswhomGenZ
respectsmustbepersuadedto
highlight—forcefullyand
unambiguously—thedamage
causedbyoptionstrading.

Truthbetold, this isa long
anddifficultbattle thatmustbe
foughtonmultiple fronts,and
Sebicannotbeexpectedtofight
italone.Deglamourisingoptions
tradingwill requiresintaxation,
punitive treatmentofspecu-
lativegains,andsustainedcul-
tural signalling.Perhaps
decades fromnow, today’sslick
trading-appscreenshotswill
evokethesameuneasydiscom-
fortasascreenhero’scigarette
—areminderofhowderivatives,
whenmisused,becomethe
financialweaponsofmass
destructionWarrenBuffett
warnedabout.
vvvvvvvvvvvvvvvvvvvvvvvv
ThewriterheadsFee-Only
InvestmentAdvisorsLLP,aSebi-
registered investmentadvisor;
X:@harshroongta

TruThbe Told
HarsH roongta

Howoptions trading became
India’s new smoking habit
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Precious
metal funds
outperformed
in 2025

Small deviationsmaybe corrected bydirectingmoremoney
into underperforming assets like debt and equities

Returns (%)
Fund 1-year 3-year 5-year 10-year
Silver funds 102 39.6 NA NA
Gold funds 67.1 33.2 20.6 16.6
US S&P 500 Index* 20.6 24.3 18.3 NA
Debt-Medium duration 7.9 7.5 6.6 7
Short-duration fund 7.3 7.2 5.9 6.7
Liquid fund 6.2 6.8 5.6 6
Largecap 3.8 14.3 15.7 13.6
Midcap -0.8 20.5 22.2 16.5
Smallcap -9.4 18.3 23.5 16.6
*Returns of Motilal Oswal’s Index Fund (Direct).
Above one-year returns are annualised. Source: PBCS.in

RECORD DATE FOR INCOME DISTRIBUTION CUM CAPITAL WITHDRAWAL (IDCW)
NOTICE is hereby given that Sundaram Trustee Company Limited, the Trustee to Sundaram Mutual Fund, has declared Income
Distribution cum capital withdrawal (IDCW) on the face value of ` 10/- under the following schemes:

# Or subsequent business day if the specified date is a non-business day.
* Income Distribution will be done/IDCW will be paid, net of tax deducted at source, as applicable.
Pursuant to the payment of IDCW, the NAV of the scheme will fall to the extent of payout and statutory levy, if applicable. The
IDCW pay-out will be to the extent of above mentioned IDCW per unit or to the extent of available distributable surplus, as
on the Record Date mentioned above, whichever is lower. Past performance may or may not be sustained in future. All
unitholders under the IDCW Option of the above-mentioned schemes, whose name appears on the Register of Unitholders on
the aforesaid Record Date, will be entitled to receive the IDCW.

NOTICE

Scheme Name Plan Option Record Date#
Amount of IDCW*

(` per unit)
NAV per unit as on

December 12, 2025 (`)

Sundaram Aggressive Hybrid Fund
Regular

Direct

Monthly IDCW

Monthly IDCW
December 17, 2025

0.250

0.350

27.6347

42.8579

Sundaram Balanced Advantage Fund
Regular

Direct

Monthly IDCW

Monthly IDCW

0.115

0.140

15.5560

19.1330

For Sundaram Asset Management Company Ltd
Place: Chennai R Ajith Kumar
Date: December 15, 2025 Company Secretary & Compliance Officer

For more information please contact:
Sundaram Asset Management Company Ltd
(Investment Manager to Sundaram Mutual Fund)
CIN: U93090TN1996PLC034615

Corporate Office: 1st & 2nd Floor, Sundaram Towers, 46, Whites Road,
Royapettah, Chennai-14.
Contact No. (India) 1860 425 7237, (NRI) +91 40 2345 2215
www.sundarammutual.com

Regd. Office: No. 21, Patullos Road, Chennai 600 002.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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Notice is hereby given that pursuant to provisions of Section 124 of the
Companies Act, 2013 read with Investor Education and Protection Fund
Authority (Accounting,Audit, Transfer andRefund)Rules, 2016 notified by
Ministry of Corporate Affairs, as amended from time to time (collectively
referred as "IEPFRules").
Pursuant to the IEPF Rules all the equity shares of the Company in respect
of which dividends unpaid or unclaimed by the Shareholders for seven
consecutive years ormore, shall be transferred to IEPFAccount established
bytheCentralGovernment,asper theprocedurestipulated in thesaidRules.
Shareholders are advised to claim the unclaimed dividend amount from

ththe year 2018-19 onwards immediately on or before 15 March, 2026 by
sending a request letter at einward.ris@kfintech.commentioning your DP
ID/Client ID or folio no. along with self-attested copy of PAN Card and
addressproof,original cancelledcheque leaf immediately toKfinTechnologies
Limited (KFintech), the Registrar and ShareTransferAgent of the Company

rdor to the Company. The 3 Interim dividend which was declared by the
thCompany on 8 February, 2019 for financial year 2018-19, which remained

unclaimed/unpaid for a period of seven years from the date of such
thtransfer will be credited to IEPF on due date of transfer i.e 15 March, 2026.

In case the Registrar & Share Transfer agent/Company does not receive
thany communication from the concerned shareholder on or before 15 March,

2026, the Company shall proceed to transfer the shares to IEPFAuthority,
without any further notice, as per procedure set out in IEPFRules.
The Company has communicated individually to concerned shareholders
at their latest available addresses, whose shares are due for transfer to
the IEPF Account for taking necessary steps to claim dividend from the
financial year 2018-19 onwards.AList of such shareholders, who have not
encashed their dividends for seven consecutive years and whose shares
are, therefore liable to be transferred to the IEPFAuthority is available on
website of theCompanywww.bkt-tires.com.
Shareholders holding shares in physical form andwhose shares are liable
to be transferred to IEPF, may please note that the Company would be
issuing new share certificates in lieu of the original share certificates held
by them for the purpose of conversion into demat form and subsequent
transfer to demat accounts opened by IEPF Authority. Upon such issue,
the original share certificates which are registered in their name shall
stand automatically cancelled and be deemed non-negotiable. In case of
shareholders holding shares in demat form, the transfer of shares to the
demat accounts of IEPF Authority shall be effected by the Company
through the respectiveDepositories byway ofCorporateAction.
Shareholders may please note that the shares and unclaimed amounts
transferred to IEPF can be claimed back from the IEPF Authority after
following the procedure prescribed under CompaniesAct, 2013 and IEPF
Rules. Please note that no claim shall lie against the Company in respect
of unclaimed amount and shares which will be transferred to IEPF
pursuant to provisions of said rules, as amended from time to time.
In case of any queries/clarification on the subject matter, the shareholders
may contact theRegistrar &TransferAgent (RTA)/Company at:

For Balkrishna Industries Limited
Sd/-

Vipul Shah
Director & Company Secretary

DIN: 05199526

Notice
Transfer Of Equity Shares Of The Company To

Investor Education And Protection Fund (IEPF) Account

Place: Mumbai
Date: 12.12.2025

KfinTechnologies Ltd
Unit : (Unit: Balkrishna Industries
Limited)
Mr. RajeshPatro
Manager (CorporateRegistry)
SeleniumTowerB, Plot No. 31-32
Gachibowli, Financial District,
NanakramgudaHyderabad–500032
Toll free: 1- 800-309-4001
Email: rajesh.patro@kfintech.com
or einward.ris@kfintech.com

Balkrishna Industries Limited
BKTHouse,C/15,Tradeworld,
KamalaMills Compound,
Senapati BapatMarg,
LowerParel,Mumbai 400013,
Tel No. 022-66663800,
FaxNo. 022-66663898,
or at email : shares@bkt-tires.com

balkrishna industries limited
CIN NO: L99999MH1961PLC012185

Regd. Office : - B-66, Waluj MIDC, Waluj Industrial Area,
Chhatrapati Sambhajinagar - 431136, Maharashtra, India.

Tel No. +91 22 6666 3800 Fax: +91 22 6666 3898/99
website: www.bkt-tires.com E-mail : shares@bkt-tires.com
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