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Ref:OPS:BPML:SEC & LEGAL:BM:2024-25                           Date: February 18, 2025 

National Stock Exchange of India 
Limited 
 Listing Department  
 Exchange Plaza, Plot No. C/1, 
 G-Block, Bandra Kurla Complex, 
Bandra         (East),    
 Mumbai – 400 051  
 
Symbol :BALKRISHNA    
 
Dear Sir/ Madam, 
 
Sub   : Financial Results in Machine Readable Form 
 
We refer to your e-mail dated 17th February 2025, and as desired therein, we send 
herwith Financial Results as on 31st December, 2024 in Machine Readable Form 
which we trust you will find in order. 
 
Kindly take the above on record and acknowledge. 
  
Thanking you, 
  
Yours faithfully, 
For Balkrishna Paper Mills Limited 
  
 
  
(Omprakash Singh) 
Company Secretary and Compliance Officer 
 
Encl: As above  
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UN-AUOITED FINANCI AL RESULTS FOR TUE QUARTtRANO NINE MORrHS ENDED 3rsr DECEMBER, 2024

( FED' I (UNAUDrrED®H818EBBHBM
31'12'2024 1 30-09'2024 1 (Restated) 1 31'12'2024 1 (Rest,t,d)
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SEGMENT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED 30TH DECEMBER, 2024

Sr. I Particulars

31-12-2024

Segment Value of Sales and ServIces (Revenue)
- Paper and Paper Board

1. Trading of plastic & packaging materials
- Unallocated

65.34

Revenue from Operations from continuing operatIons:

- Manufacturing of Paper and Paper Board at Ambivali (DisconHnued) (refer note 2)Gross Value of Sales and Services
Less: Inter Segment Transfers

Revenue from Operations
Segment Results (EBIT)

Paper and Paper Board

Trading of plastic & packaging materials
- Unallocated

Total Segment Profit before Interest and Tax and ExceptIonal Item from contInuIngoperatIons

- Manufacturing of Paper and Paper Board at Ambivali (Discx>nUnued) (refer note 2)

Total Segment Profit before Interest and Tax and ExceptIonal Item(i) Finance Costs

(ii) Other Un-allocable Income (Net of Expenditure)
Profit /(Loss) Before Exceptional Item and Tax
Exceptional Items (Net of Taxes)
Profit / (Loss) Before Tax

a) Current tax
b) Tax Adjustment for earlier years

c) Deferred tax

Profit / (Loss) ARer Tax
Segment Assets
- Paper and Paper Board

Trading of plastic & packaging materials

Manufacturing of Paper and Paper Board at Ambivali (Discontinued) (refer note 2)Unallocated

Total Assets
Segment LiabiIItIes

- Paper and Paper Board
- Trading of plastic & packaging materials

- Manufacturing of Paper and Paper Board at Ambivali (Discontinued) (refer note 2)
- Unallocated
_Total LIabIlitIes
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Note

e

•

e

1) Tbe above results were revIewed bY the Audit CommIttee and approved by the Board of Directors at its meeting held on llth February 2025. TIle statutory auditors of the company
carried out a "Limited RevIew" of the financIal results for the quarter and nine months ended 31st December, 2024.

Discontinued Operations (Manufacturing of Paper and Paperboard)2)

The Board of Directors in theIr meeting held on 13th November1 2024 decided tO discontinue the manufacturing of Paper & Paperboards situated at Ambivali. Accordingly, the net results of

Paper & Paperboards has been disclosed as dIscontinued operatIon, as required by, Indian Accounting Standard (IND AS)105 and Schedule III of the companies Act 2013.
ConsequentIY' the CompanY’s financial nsUlts for the quarter ended on 30th Septemberf 2024, quarter & nIne months ended on 31St December,2024 pertains to its continuing operations

and for that purpose the comparative results for the corresponding quarter / nIne months / year ended have been restated

TIle information related to discontinued operations of paper and paper board business is as under

QUARTER ENDED (UNAUDrrED)
Sr. No.

PARTICULARS
31.12-2024

ME n11B

52.53

W3

(37.93)

O

dExvomd ltwn . GddQoa) det
o

a

a[ E@9E3j

3) Going Cbncern

Te companY is engaged 11 trading of Paper & Paper&>ads and achieved a sales turnover of Rs.65.34 lacs during the current quarter. TIle company is expected to expand this business in
guSf.ourse’ as c?mpanY is havIng verY good experience in thIs busIness' Moreovetl the companY is explorIng various optIons to put the exIsting resources of the company such as Land
buildIng etc. to the optImum utilization so that it can generate good cash flow in future. ’ n - ’ ' "" '" 'U"V'

! The Fom?anY has !d?ntiflep Paper & Paper Boad BusIness and Tndin8 of plastIc & packaging materials as its reportable segment in accordance with the requirements of lnd AS. l08
'Openting Se8ments'. Accordingly, segment information has been provided

5) Exceptional Item includes: .

QUARTER ENDED (UNAUDITED)
Sr. No. PARTICULARS

31.12.2024=mm
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Amodisation of issud loss
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6) PrevIous perIod's/year’s figures have been regrouped/reclassified wherever necessan/.
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DSM Re CO
CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the QuarterIY and Year to Date UnauditFd
;ina;da1 Results of Balkrishna Paper Mills Limited (the "Company") Pursuant to the
k:gi-latioi-–b3 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS

BALKRISHNA PAPER MILLS LIMITED

e 1. We have reviewed the acc...ompanying statement of unaudited financial results of Balkrishna
Paper Mills Limited (the "company’) for the quarter ended 31;t December, 2024 and Year to
date results for the period from lst April/ 2024 tO 31st December, 2024 (the "StatementD
attached herewith, being submitted by the CompanY pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations/
2015, as amended (the "Listing Regulations’D.

2. This Statement, which is the responsibility of the Company's Management and approved bY the
Company's Board of Directors/ has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended/
read with relevant rules issued there under and other accounting principles generalIY accepted

in India and in compliance with Regulations 33 of the Listing Regulations' Our responsibilitY is
to express a conclusion on the Statement based on our review.

e 3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410/ "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.

This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and

accounting matters/ and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Companies Act/ 2013 and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.

Lba£c'
\- +

HO : 2041 2nd Floor, 'A’ Wing, Surya Kiran Building, Behind HDFC Bank,
Near Chamunda CircleJ SVP Road, Borivali West, Mumbai - hOO 092

Tel.: 022 - 4602 1950 ' Email : inFo@dsmr.in . Website : www.dsmr.in
Branches : Vasai, Navi Mumbai, +
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4. Basis for Qualified conclusions
The Company's net worth stands at negative of Rs.17585.70 Lakhs as at 31St December, 20241

further as mentioned in note no 2 to the financial results which describes the discontinuance of

the manufacturing activity of paper and paperboard situated at Ambivali. This situation
indicates that a material uncertainty exists that may cast significant doubt on the CompanY’s

ability to continue as going concern.

We draw attention to note no.3 with respect to the preparation of the financial statements on

going concern basis/ based on the reasons and assumptions as stated in the aforesaid note.
He company's ability to continue as a going concern is dependent on generation of the
expect.ed cash flows to be able to meet its obligations as and when theY arise.

a 5. QualifIed Conclusion
Based on our review conducted as above/ Except for the eKects of the matter described in the

Basis for Qualified Conclusion stated in paragraph above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the

recognition and measurement principles laid down in the aforesaid Indian Accounting

Standards CInd ASD spet..,ified under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued there under and other accounting principles generalIY accepted
in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains anY material

misstatement.

+

For D S M R & CO

Chartered Accountants

(Firm Reg. No. - 128085W) / (J

Q( Chartered
AccourRan

rn Singh RathShaileq

Partner
Membership No. 600395

Place: Mumbai
Date: lIM February, 2025

UDIN: as 6003qs bf'\tH at kW a
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Annexure I 
 
Statement on Impact of Audit Qualifications (for Limited Review report with modified 
opinion) submitted along-with Unaudited Financial Result for quarter and nine months  
ended as on December 31, 2024: 
 
Statement on Impact of Audit Qualifications for quarter and nine months ended as on 
December 31, 2024 a [See Regulation 33 / 52 of the SEBI (LODR) (Amendment) 
Regulations, 2016) 
 Sr. 

No.  
Particulars Un Audited 

Figures (as 
reported before 
adjusting for 
qualifications) 

Adjusted 
Figures 
(Unaudited 
figures after 
adjusting for 
qualifications) 

I. 1. Turnover / Total income  
 
 
 

Unascertainable 

2. Total Expenditure 
3. Net Profit/(Loss) 
4. Earnings Per Share 
5. Total Assets 
6. Total Liabilities 
7. Net Worth 
8. Any other financial item(s) (as 

felt appropriate by the 
management) 

II. Audit Qualification (each audit qualification Separately): 
 
The Company’s net worth stands at negative of Rs.17585.70 Lakhs as at December 31, 
2024, further as mentioned in note no 2 to the financial results which describes the 
discontinuance of the manufacturing activity of paper and paperboard situated at 
Ambivali. This situation indicates that a material uncertainty exists that may cast 
significant doubt on the Company’s ability to continue as going concern. 

 
We draw attention to note no.3 with respect to the preparation of the financial statements 
on going concern basis, based on the reasons and assumptions as stated in the aforesaid 
note. The company’s ability to continue as a going concern is dependent on generation of 
the expected cash flows to be able to meet its obligations as and when they arise. 

 
For D S M R & CO                                                     For Balkrishna Paper Mills Limited  
Chartered Accountants     
(Firm Reg. No. - 128085W) 
 
 
Shailendra Singh Rathore           Anurag P. Poddar  
Partner             Chairman & Managing Director  
Membership No. 600395           DIN: 00599143 
 
Date: 11th February, 2025 
Place: Mumbai 

 

 

 

 

Anuraag 
Pawankumar 
Poddar

Digitally signed by 
Anuraag Pawankumar 
Poddar 
Date: 2025.02.11 
17:35:51 +05'30'

SHAILENDRA 
SINGH RATHORE

Digitally signed by 
SHAILENDRA SINGH 
RATHORE 
Date: 2025.02.11 17:41:25 
+05'30'
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OP Singh

From: neaps@nse.co.in
Sent: 17 February 2025 13:30
To: opsingh@bpml.in
Cc: neaps@nse.co.in
Subject: Machine Readable Form / Legible copy of Financial Results not submitted.

"Dear Sir/Madam, 
 
We would like to draw your attention to NSE circular no. : NSE/CML/2018/02 dated January 16, 2018 
wherein NSE has directed all listed companies to submit all the corporate announcements to the Exchange 
in a machine-readable and searchable form.  
In respect of the above, it has been observed that your company has not submitted financial results for the 
period ended 31-Dec-2024 in Machine Readable Form / Legible copy. You are required to take note of the 
aforementioned provision. 
 
This is a computer generated email, request you to submit the Machine Readable / legible copy of Financial 
Results on the following path:  
 

Path - NEAPS > Compliance > Announcement. Subject - ⿿Updates⿝.  
 
Yours faithfully, 
For National Stock Exchange of India Limited." 
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