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Dear Sir/ Madam,

Sub : 1. Outcome of Board Meeting held on 14th November, 2025
2. Un-audited Financial Results for the quarter and half year ended

September 30, 2025.

We wish to inform you that the Board of Directors of the Company in their meeting held
on j4th November, 2025, have approved the Un-audited Financial Results of the
Company for the quarter and half year ended 30th September, 2025.

Pursuant to the Regulation 33 of SEBI (LODR) Regulations, 2015, we are enclosing
herewith Un-audited Financial Results together with the Limited Review Report from
the Statutory Auditors, M/s D S M R & Co, Chartered Accountants (Firm Registration
No. 128085W) for the quarter and half year ended as on 30th September, 2025.

Further in terms of the Company's Code for regulating, monitoring and reporting of
trading by insiders framed under the SEBI (Prohibition of Insider Trading) Regulations,
2015, we have closed The Trading Window period which has commenced from 1=t

October, 2025 and will end 48 hours after the results are made public on j4th
November, 2025.

The Meeting of the Board of Directors commenced at 3.45 P.M. and concluded at 6.00
P.M

Kindly take the above on record and acknowledge.

Thanking you ,

Yours faithfully,
For Balkrishna Paper Mills Limited

(Omprakash Singh)
Company Secretary and Compliance Officer

E:ncI: As above

Registered Office: A/7, Trade World, Kamala City , Senapati Bapat Marg, Lower Parel, Mumbai, india – 400013
Tel: +91 22 6833 06511 Email: opsingh@bpml.in F www.bpml.in 1 CIN: L21098MH2013PLC244963
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2025

PARTICULARSSr. No

Revenue from continuing operations:

a) Revenue from Operations
b) Other Income

Total Income

1

Expenses from continuing operations:

a) Cost of materials consumed

bI Purchase of Stock- in- trade
c) Changes in inventories of Finished goods, Work-in-progress and Stock.in-trade

2

d) Employee Benefits Expenses

e) Finance Costs

D Depreciation and Amortisation expense

9) Other Expenses

Total Expenses
P>

Exceptional Item - r

Profit / {i.oss) before tax from continuing operations (3-4)

Tax expenses

a) Current tax
b) Tax Adjustment for earlier years

c) Deferred tax

Net Profit/ (Loss) for the Continuing operations ($6)

Net Profit/ (Loss) for the before exceptional item net & tax from discontinued operations
Exceptional Item - Gain/(loss) .Net from discontinued operations (refer note 5)

e nued operations (8+9)

Net Profit/ (Loss) for the period (7+10)

Other Comprehensive Income (OCI)

i) items that will be reclassified to Profit and Loss (net of tax)

ii) Items that will not be reclassified to Profit and Loss (net of tax)

Total comprehensive income for the period (11 + 12)

23
4

5

6

7

8

9
10

11

12

13

14

15

16

Paid u9 Equity Share Capital (face value of Rs 10/- per sha

Other Equity (excluding revaluation reserve)

Earnings per share (EPS) of Rs.10/. each ( for respective periods)
Basic/DFtuted Rs. (Continuing operations)

Basic/Diluted Rs. (Discontinued operations)

Basic/Diluted Rs. (Total)

QUARTER ENDED

30-06-2025 1 30-09-2024 1 30.09.2025 1 30-09-2024
(Unaudited) I(Unaudited)I {Unaudited) I (Unaudited)

3G09.2025

(Unaudited)

101.58

1.50
103.08

94.89

15.07
116.47

0.40
9.66

236.49

(133.41)

@1

133.4

a4

{44.87)

@

0.01
(178.27)

W2

to.42) 1
to.14l1

(o.56)1

a
tE

(? in LakhsYm
HALF YEAR ENDEDr-I

111.59

1.50

113.09

213.17

3.00
216.17

1.50
1.50

l03.91 1 - 1 198.80

30.05
240.98

0.80
18.25

488.88

14.98
124851

0.40

8.59

252.39

15.96
156.16

0.45
10.27

182.84

(272.Ta(139.30) (181.34)

W2
1

(139.30)

W3

(181.34)

(47.26)

(82.36)

(129.62)

_(310.961

(272.71)

31.90)

(81.90):

M3

(37.03)

(176.a

o,oo 1 {o.12)11.a8)
3,221.95 ] 3,221.95

0.01
Ba.60)!
3,221.95

(o.56) 1

10.40}I
(0.96)

(0.43)

(0.11)

(0.54)

(0.85)

(0.25)i

(1.10)1

31-03.2025

(Audited)

232.36

8.80
241.16

5.61

5.61

216.84

31.37
339.50

O.SO

18.25

390.02

61.72
585.69

1.72
39.68

905.65

(664.49)(384.41)

W3 W6

(384.41)

(122.55)

809.92

687.37
302.96

(664.49)

{211.94)

1,695.08

1,483.14
818.65

(0.24)

302.72

3,221.95

0.02
818.67

3,221.95

2

(2.13)

4.76
2.63

jl.28)
2.28
1.00

Annexure A



Statement of Assets and Liabilities (! in Lakhs)
As at

September 30,

2025

Unaudited

Particulars

ASSETS

.current assets

Property, plant and equipment
Capital work-in-progress

Intangible assets

Right of use assets
Financial assets

(i) Non-current investments
(ii) Loans

(iii) Other financial assets
Non current tax assets (net)

Other non current assets

C.

d,

g.

Total non-current assets

21 Current assets
a. Inventories

b. Financial assets

(i) Investments

(ii) Trade receivables

(iii) Cash and cash equivalents

(iv) Bank balance other than (iii) above
(v) Loans

(vi) Other financial assets

c. Other current assets

Total current assets

31 Assets held for disposal

Total assets

EQUITY AND LIABILITIES

1 1 Equity

a. Equity share capital
b. Other equity

Total equity W 7.41)

21 Liabilities

Non-current liabilities
Borrowings

Lease Liability

a

b

c. Other financial liabilities

d. Deferred tax liabilities (Net)
e. Provisions

Total non -current liabilities

'ent liabilities
a. Financial liabilities

(i) Bc'rrowings

(ii) Lease Liability

(iii) Trade payables

a) Total outstanding dues of micro enterprises and

small enterprises

b) Total outstanding dues of other than micro
enterprises and small enterprises

(iv) Other financial liabilities
b. Other current liabilities

Provisions

Current tax liabilities

Total currel

C

d

Liability directly associated with assets held for

41 disposal

Total liabilities

Total equity and liabilities

As at March
31, 2025

Audited

37.35

0.27
3.51

17.10

58.23

34.69

260.75

16.08

0.95
59.09

371.56

1,635.02

2,064.81

3,221.95

(20,469.36)

3,221.95

(20,1].4.78)

1

14,500.00
2.62

1,750.00

11,000.00

3.10
1,750.00

6.11
12,759.21

7.32

_ 16IB:a

2,225.00

1.37

42.18

99.92

29.26

2.99

2,400.72

651.56

Ml 18,784.36

1,891.53

37.60

0.27
4.06

17.10

59.03

49.59

82.23

16.08

0.36
17.39

165.65

1,666.85

1,891.53

5,000.00

1.34

7.08
327.97

26.97

2.65

&366.01

qB’ ES e-

C/)

(

+

659.14



Balkrishna Paper Mills Limited
CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2025

As at September 30, 2025Particulars

A. CASH FLOW FROM OPERATING AcrlvITIES :

Profit / (Loss) before Tax from continuing operations

Profit / (Loss) before Tax from discontinued operations

Adjustment for :

Depreciation and Amortisation expenses

Finance Cost

Interest Income

(272.71) 1

t81.90)

0.80

240.98

Sundry Balances written off / (Return Back) (net)

Profit on Sale of Fixed Assets (Net)

Exceptional Item - (Gain)/loss

Provision for doubtful debts

Profit on Sale of Investments (Net)

Unrealised Foreign Exchange differences (Gain) /Loss

Retiring Gratuities

Leave Encashment

0.09

(6.70)
1.21
0.34

236.72

(117.891Operating loss before Working Capital Changes

Adjustment for:
Trade and Other Receivables

Inventories

Trade and Other Payables

(44.36)

(191.55]

235.91]

m3Cash Generated from Operations

Direct Taxes Refund received/(paid)

Gratuity paid

Leave Encashrnent paid

Net cash used in Operating Activities

(0.00)

(353.80)i

B. CASH FLOW FROM INVESTING AcrlvITIES :

Purchase of Property, Plant and Equipment & Capital Work in
Progress

(0.00)

49.28Sale of Property, Plant and Equipment

Sale of Investment

Purchase of Investment

Fixed Deposit Realised/ (Created)

Interest received

Net cash from Investing Activities

(0.95)

48.33

C. CASH FLOW FROM FINANCING AcrlVITIES :

Proceeds From Right Issue

Proceeds / (Repayment) of Short Term Borrowings (Net)

Proceeds/(Repayment) of Long Term Borrowings

Lease Liability Paid
Finance Cost Paid

Net Cash from Financing Activities

(2,775.00)
3,500.00

(0.24)

(240.77)
483.99

178.52
82.23

260.75

Net Increase / (Decrease) in cash and cash equivalent

Cash and cash equivalent as at the beginning of the year

Cash and cash equivalent as at the end of the year

(! in Lakhs}

As at September 30, 2024

(384.41)

687.37

33.77

339.50

(2.02)

0.00

(809.92)

11.46)

0.94
1.01

0.56

(437.62)

t134.66)

180.77

26.33

1,288.60

l495.7Q
1,361.04

(0.03)
0.32

(35.33)
1,326.00

461.56

296.46

(295.00)

0.30

463.32

4,480.06

(3,135.00)
t2,500.oo)

(0.63)
(648.73:

: 1,804.30

(14.98)
42.55

27.57



UNAUDITED SEGMENT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2025

(? in Lakhs)Him

B&r
- Paper and Paper Board
- Trading of plastic & packaging materials

- Unallocated
Revenue from Operations from continuing operations:

!- Manufacturing of Paper and Paper Board at Ambiva Ii (Discontinued) (refer note 2)
Gross Value of Sales and Services
Less: Inter Segment Transfers

Revenue from Operations
Segment Results (EBIT)

- Paper and Paper Board
Trading of plastic & packaging materials

- Unallocated

Total Segment Profit before Interest and Tax and Exceptional Item from continuing
operations

[- Manufacturing of Paper and Paper Board at Ambiva Ii (Discontinued) (refer note 2)
Total Segment Profit before Interest and Tax and Exceptional Item
(i) Finance Costs

(ii) Other Un-allocable Income (Net of Expenditure)
Profit / {Loss) Before Exceptional Item and Tax

Exceptional Items (Net of Taxes)
Profit / (Loss) Before Tax

a) Current tax
b) Tax Adjustment for earlier years

c) Deferred tax
Profit / (Loss) After Tax

Segment AsM
- Paper and Paper Board

Trading of plastic & packaging materials
Manufacturing of Paper and Paper Board at Ambivali (Discontinued) (refer note 2)

Unallocated

Total Assets
ISegnlent Liabilities

Paper and Paper Board

Trading of plastic & packaging materials

I- Manufacturing of Paper and Paper Board at Ambivali (Discontinued) (refer note 2)
- Unallocated

Total Liabilities

4

3GO$2025 1 30-06-2025 1 30-09-2024 1 3GQ9.2025 1 30-09-2024 1 31-03-2025

{Unaudited) I (Unaudited) Itunaudited) I (Unaudited) I (Unaudited) I (Audited)

301.58 1 111.59 1 - 1 213.17 1 - 1 232.36

101.58

101 .58

101.58

(46.94)

(16.94)

(44.8'

(61.81)

6.47

M
mI2

(178.28:

429.79

1 ,635.02

2 ,064.81_

1.413.25

651 .56

a

;

Quarter EndeJ

11 1.59

11 1.59

111.59

bM1HRr––r––r–
(14.79)

(14.79)

(37.03)

(51 .82)-
124.51

(176.33)

t176.33)

[176.33]

165.79
80.15

2,737.36

127.41

1.627.8'J

1,755.2i

1.103.20

9

605.75

2,377 .55

;,983.30

652.01

1.755.21

[n\LF YEAl=!f[DEDalljar EI'lci£d

213.17

213.17

213.17

(31.73)

1.33

(25.18)

(31.73)(25.18)

(47.26'

(72.44)

156.16

(8 1 .90)

(113'bi)]
240.98

m2
(82.36]

(310.96} :

(354.61 )

f354.61)

(354.61(310.96:

429.79

1.635.02

2,064.81

1.413.25

651 +56

2.064.81

232.36
54.64

287.00

287.00

39.09

39.09

39.09

(78.80)(44.91)

m4
(78.80)

(211.94)

(290.74)

585.69

122.55)

(167.46)

339.50

(876.43)

1.695.08

818.65

(506.96)

809.92

302.96

818.65302.96

165.79
80.15

2.737.36

189.68
35.00

1 ,666.85

9

605.75

W8

1.232.39

2.377.55

2,983.30

659.14

1 ,891.53

q&



NotF

1) The financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 14th November, 2025.These financial results
have been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (as 3rnended) (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other

accounting practices and policies to the extent applicable,

2) Discontinued Operations (Manufacturing of Paper and Paperboard)
The Board of Directors in their meeting held on 13th November, 2024 decided to discontinue the manufacturing of Paper & Paperboards situated at Ambivali. Accordingly, the net results of
Paper & Paperboards has been disclosed as discontinued operation, as required by, Indian Accounting Standard (IND AS)105 and Schedule III of the companies Act 2013

The information related to discontinued operations of paper and paper board business is

PARTICULARSSr. No

e

e

O

raM
r

a

jg
3) Going Concern
The Company is engaged in Trading in Paper and Paperboards and achieved a sales turnover of Rs. 213.17 lakhs during Hl FY26 (Rs. 232.36 lakhs FY25). The Company is having rich

experience in the business of Paper and Paperboard. Therefore, Company is confident of improving its sales in the coming period. Moreover, the company has various other resources that
can be put to optimum utilisation for generating future cash flows. Looking in to all these factors, the company has prepared its financials on a going concern basis

4) The Company has identified Paper & Paper Board Business and Trading of plastic & packaging materials as its reportable segment in accordance with the requirements of Ind AS- 108
'Operating Segments:. Accordingly, segment information has been provided

5) Exceptional item includes

PARTICULARSSr. No.

r

II disposal

Bundry Credit Balance written Back

I Hen back

Amortisation of issuMo
41 account

fr ==jCan

@t

6) Previous period's/year’s figures have been ;eclassified wherever necessary

at c ! (i

Place : Mumbai
Dated : 14th Nov, 2025

HALF YEAR ENDEDQUARTER ENDED

30.06-2025 1 30-09-2024 1 30-09.2025 1 30-09-2024
(Unaudited) I(Unaudited)I {Unaudited) I (Unaudited)

30'09.2025
(Ui' Iud}ted) [[[1

1.33

1 0.85 1 22.01 1

49.44

22.01

103.91

B8

14.78

59.65

n4

7.23

44.26

U3

Ewjg

n+

(37.03) a8

m3 V (81.90)

HALF YEAR ENDEDQUARTER ENDED

30-06-2025 1 30-09-2024 1 30.09-2025 1 30-09-2024
(Unaudited) I(Unaudited)I (Unaudited) I (Unaudited)

3G09-2025
{Unaudited)

1.42

(83.78)

(82.36)

ah;
ft!

iBN r-a)
A\

(;'1

For Balkrishna Paper Mills Limited

{? in Lakhs)

YEAR ENDED

31-03-2025
(Audited)

54.64

1.64

268.22

(211.94)

1,695.08

1,483.14

39.09

1.36

163.00

(122.55)

809.92

687.37

687.37 1,483.14

(? in Lakhs)

YEAR ENDED

31-03-2025
(Audited)

910.14(130.17)

1.494.861 ,494.86

(92.59)

(617.33)

(92.59)

(462.18)

1 ,695.08809.92

Chairman & Managing Director

DIN:00599143



INDIA
DSM R & CO
CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Financial Results of Balkrishna Paper Mills Limited (the "Company”) Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

TO THE BOARD OF DIRECrORS
BALKRISHNA PAPER MILLS LIMITED

1. We have reviewed the accompanying statement of unaudited financial results of Balkrishna

Paper Mills Limited (the "Company') for the quarter and half year ended 30th

September,2025 (the "Statement’) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (the "Listing Regulations’).

2. This Statement, which is the responsibility of the Company’s Management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,

read with relevant rules issued there under and other accounting principles generally accepted
in India and in compliance with Regulations 33 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be
identified_in qP aUdit. Accordingly, we do not express an audit opinion.

Ha( CF,rIMy \O
I-\N;MW+r

\! aq C

q

/laY

2C)4, 2nd Floor, 'A’ Wing, Surya Kiran Building, Behind HDFC Bank,
Near Chamunda Circle, SVP Road, Borivali WesEj Mumbai - 400 092.
Tel.: 022 - 4602 1950 • Email : inFo@dsmr.in • Website : www.dsmr.in



DSM R & CO
INDIA CHARTERED ACCOUNTANTS

4. Basis for Qualified conclusions
The Company’s net worth stands at negative of Rs.17247.41 Lakhs as at 30th September, 2025,

further as mentioned in note no 2 to the financial results which describes the discontinuance of
the manufacturing activity of paper and paperboard situated at Ambivali. Tbis situation indicates
that a material uncertainty exists that may cast significant doubt on the Company's ability to
continue as going concern.

We draw attention to note no.3 with respect to the preparation of the financial statements on
going concern basis, based on the reasons and assumptions as stated in the aforesaid note. The
company’s ability to continue as a going concern is dependent on generation of the expected
cash flows to be able to meet its obligations as and when they arise.

5. Qualified Conclusion
Based on our review conducted as above, Except for the effects of the matter described in the

Basis for Qualified Conclusion stated in paragraph above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the

recognition and measurement principles laid down in the aforesaid Indian Accounting Standards

Clnd ASD specified under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued there under and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstaternent .

For D S M R & CO
Chartered Accountants

4W )Xirm Reg. No. - 128085w)
’Q/ Chartered

Accountan
+ t

Singh Rathore
Place: Mumbai
Date: 14u' November, 2025

Partner
Membership No. 600395

UDIN: 25600395BMIHKN3004

204, 2nd Floor, 'A’ Wing, Surya Kiran Building, Behind HDFC Bank,
Near Chamunda Circle, SVP Road, Borivali WesE, Mumbai - 400 092.
Tel.: 022 - h602 1950 • Email : info@dsmr.in • Website : www.dsmr.in



Balkri sh na
Paper Mills Ltd,

Annexure B

Statement on Impact of Audit Qualifications (for Limited Review report with modified opinion)
submitted along-with Unaudited Financial Result for quarter and half year ended as on 30th
September, 2025:

,tement on Impact of Audit Qualifications for quarter and half year ended as on 30th
>tember, 2025 a [See Regulation 33 of the SEBI [LODR) IAmendment) Regulations, 2016r I I

No. 1 1 (as I Figures
reported before I (Unaudited
adjusting for 1 figures after
qualifications) } adjusting for

lualifications
Turnover / Total income
Total Expenditure
Net Profit/ (Loss

Earnings Per Share
Total Assets
Total Liabilities
Net Worth
Any other financial item(s) (as
felt appropriate by the
rnanagernent

The Comp& Fa going concern, the figures pertaining to the Statement on Impact ofm

I

Qualifications for the quarter and half year ended 30th September, 2025 are unascertainabie. Hence,
quatification of the same is not possible.
I

Unascertainable*

The Company’s net worth stands at negative of Rs. 17247.41 Lakhs as at 30th September, 2025,
further as mentioned in note no 2 to the financial results which describes the discontinuance of
the manufacturing activity of paper and paperboard situated at Ambivali. This situation indicates
that a material uncertainty exists that may cast significant doubt on the Company’s ability to
contlnue as golng concern.

We draw attention to note no.3 with respect to the preparation of the financial results on going
concern basis, based on the reasons and assumptions as stated in the aforesaid note. The
company’s ability to continue as a going concern is dependent on generation of the expected cash
flows to be able to meet its obligations as and when they arise.

Chartered Accountants

(Firm Reg. No. - 128085:

For D S M R & CO For Balkrishna Paper Mills Limited

bingh Ratho:Shaile
Partner

Membership No. 600395

Acc'ountantsJk

V&db)

hartered

k

a

b
Poddar

Chairman & Managing Director
DIN: 00599143

For Balkrishna Paper Mills Limited Mills Limited

tiN
{}{ d\

}MBA! r
rJ)r\

ft?:.t

Manish Malpani
WTD & CFO

DIN: 00055430

Dileep
Audit Committee Chairman
DIN: 00270687

Date: 14th November, 2025
Place: Mumbai

Registered Office: A/7, Trade World, Kamala City , Senapati Bapat Marg, Lower Parel, Mumbai, India – 400013
Tel: +91 22 6833 06511 Email: opsingh@bpmt.in 1 www.bpml.in 1 CIN: L21098MH2013PLC244963
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