b Balkrishna
Eg Paper Mills Ltd.

Ref: OPS:BPML: SEC & LEGAL:BM_UAFR:2025-26 Date: November 14, 2025
BSE Limited Nagional Stock Bechangs of India Limited
Listing Department Listing Departm

P.J. Tower, Dalal Street Exchange lasa, Plot No. C/1,

Mumbai -~ 400 001 G-Block, Bandra Kurla Compiex,

Bandra (East), Mumbai - 400 051

Script Code: 539251 Symbol: BALKRISHNA
ISIN: INE875R01011

Dear Sir/ Madam,

Sub : 1. Outcome of Board Meeting held on 14 November, 2
2. Un-audited Financial Results for the quarter and half yen ended
September 30, 2025.

We wish to inform you that the Board of Directors of the Company in their meeting held
on 14% November, 2025, have approved the Un-audited Financial Results of the
Company for the quarter and half year ended 30* September, 2025.

Pursuant to the Regulation 33 of SEBI (LODR) Regulations, 2015, we are enclosing
herewith Un-audited Financial Results together with the Limited Review Report from
the Statutory Auditors, M/s D S M R & Co, Chartered Accountants (Firm Registration
No. 128085W) for the quarter and half year ended as on 30th September, 2025.

Further in terms of the Company’s Code for regulating, monitoring and reporting of
trading by insiders framed under the SEBI (Prohibition of Insider Trading) Regulations,
2015, we have closed The Trading Window period which has commenced from 1%
October, 2025 and will end 48 hours after the results are made public on 14%
November, 2025.

The Meeting of the Board of Directors commenced at 3.45 P.M. and concluded at 6.00
PM.

Kindly take the above on record and acknowledge.
Thanking you,

Yours aithfuly,
Balkrishna Paper Mills Limited

OMPRAKASH SINGH

(Omprakash Singh)
Company Secretary and Compliance Officer

Encl: As above
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YEAR ENDED 30TH SEPTEMBER, 2025
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2 Discontinued Operations (Manufacing of Paper and Papersord]
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DSMR&CO

INDIA CHARTERED ACCOUNTANTS

ndependent Auditor’s Review uwn on the Quarterly and Year to Date Uniudiksd
Fmanclal Results of Balkrishna Paper Mills Limited (the "Company”) Pursuant to
Regulation 33 of the SEBI (meq Obligations and _ Disclosure Raqulmmems)
Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS.
BALKRISHNA PAPER MILLS LIMITED

1. We have reviewed the accompanying statement of unaudited financial results of Balkrishna
Paper Mills Limited (the “Company’) for the quarter and half year ended 307
September, 2025 (the "Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Reguiations’).

2. This Statement, which s the responsibiity of the Company’s Management and approved by the
Cum any's Board of Directors, has been prepared in accordance with the recognition and
surement principles laid down in Indian Accounting Standard 34, um S 34) “Interim
ity Repwmng” prescribed under Section 133 of the Companies Act, 2013 as
read with relevant rules issued there under and other accounting principles gmmw accepted
in India and in compliance with Regulations 33 of the Listing Regulations. Our responsibilty is to
express a conclusion on the Statement based on our review.

We conducted our review of the Sttement In accordnce wih the Standord on Reiew
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Indeperdent Audor of th Enty” s by the Insiuke of Chrtred Accountants of 1
T standar equres that we plan and perfo the review t obainmoderte asronc as 1

r the Satement s free of materl misstatement, A roviw of term. francol
lomation s o ok s i o o reorie s
accounting matters, and apphing araieal and otvr revew procedres. A revew
ubsantaly s I scope than on 2t Condced n acordon it Sandarc on Autng
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable

obtain assurance that we would become aware of all significant matters that might be
et 1 . Arinh, e o ok rrss n s e

a5

204, 2nd Floor, ‘A’ Wing, Surya Kiran Building, Behind HDFC Bank,
Near Chamund Circe, $vP Road, Borvall West,Mumbal - 400 052,
Tel::022 - 4602 1950 « Email : info@dsmr.in « Website : www.dsmr.in




DSMR&CO

INDIA CHARTERED ACCOUNTANTS

- Basisfor Qulicdconcsions
The Company’s at negative of Rs.17247.41 Lakhs as at 30th September, 2025,
funhe!aimeﬂ(vmedmﬂmmzmmeﬁnan(ﬂlfe;wsmchmbﬂdﬁdmnuam
of paper Ambival. his situation indic
that a material uncertainty exists that may cast significant doubt on Hle&;mpanysab«/lryra
continue as going concern.

We draw attention to note no.3 with respect to the preparation Dfmeﬁnannals‘amsns on

basis, based on stated in
company’s abilty to continue as a going concem is dependent on generation of the &Msd
cash flows to be able to meet its obligations as and when they arise.

Qualified Conclusion
Based on our review conducted as above, £xcept for the effects of the matter described in the.

lied Conclusion stated in paragraph above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measrement principles laid down in the aforesaid Indian Accounting Standards
(Ind AS)) specified under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued there under and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of the Listing Reguiations,
including the manner in which it is to be disclosed, or that it contains any material

misstatement.
For DS M R&CO
SR ccountants
—¢ an Reg. No. 128085W)
[
b!gm.,wlaw\s %
7Ume ¥/ shail Singh Rathore
Place: Mumbai Partner
Date: 14" November, 2025 Membership No. 600395

UDIN: 25600395BMIHKN3004

204, 2nd Floor, ‘A’ Wing, Surya Kiran Building, Behind HDFC Bank,
Near Chamunda Circle, SVP Road, Borivali West, Mumbai - 400 0S2.
Tel::022 - 4602 1950 « Email : info@dsmr.in - Website : www.dsmr.in




b Balkrishna
OP Paper Mills Ltd.

Impact of Audit dified opinion)
bmiiad wlong itk Uit Poasole Bk i quartss and i year onded as oa 30w
September,

Statement on Tmpact of Audit Quilincations for quarter and Ball year ended az on 30° |
September, 2035 o Bee 33 of the SEBI (LODR) (Amendment] Regulations, 2016) |
Particulars Un Audited Figures | Adjusted
Y. (as

Figures
reported  before | Unaudited
adjusting for ar
qualiications) | adjusting for

Turmover [ Toul ncome
iture

[y olber i emtes |
et approprinte by h |

is a going concern, the figures pertaining (© the Statement on mpact of Audit
Qualifications for th Quarer and half year nded 90 September, 2025 are unasceriainable. Hence,
uatification of the same is not possibl

i Audit Qualification (each audit qualification Separately):

The Company's net worth stands at negative of Rs.17247.41 Lakhs as at 300 Sepember, 2025,
further as mentioned in note no 2 t the financial results which describes the discontinuance of
the manufacturing activity of paper and paperboard situated at Ambivali. This situation indicates
that a material uncertainty exists that may cast significant doubt on the Company’s abilty o
continue as going concern

[ S sl e 3 s rmpecto e prepun of the financial results on going

concern basis, based on the reasons and as jons as stated in the aforesaid note. The

company’s ability to continue as a going concern \sdtpzndemnn generation of the expected cash
s 1o be able to meet its obligations as and when they a

ForDS MR & CO For Balkrishna Paper Mills Limited
Chartered Accountants
(Firm Reg. No. - 128085 W

*
Shailerfdrd Singh Rathor
Patner \

4 wrag
ne ST Chairman & um.a-. Director

Membership Ne 0395 o DIN: 008

For Balkrishaa Paper Mill Limited For Balkrishaa Paper Mils Limited

Manish Malpani
WID & CFO
DIN: 00055430

Date: 145 November, 2025
Place: Mumbai

, Trade World, Kamala City, , Lower Parel, Mumbai, India - 400013
Tel: 491 | wanwbprniin |




		2025-11-14T18:03:49+0530
	OMPRAKASH SINGH




