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Economicresponse
toasecond wave

State-specificincome support and vaccine vouchers
would be the best use of fiscal resources in the nearterm

SAIIID Z CHINOY

AsIndia’s second wave
continues to get more acute, the
economic fallout is becoming
increasingly tangible.
Workplace and recreational
mobility are down 15 per cent
overthelastmonth,asisa
broader index of activity from
its February peak. Labour force
participation rates have fallen
and theunemployment rate
hasclimbed. Less quantifiable,
but more compelling, are
images of migrant workers
preparingto leave cities and
head home, for the second
timeinayear.

Much hasbeen written
about the needed response to
the current health crisis. But
whatshould the
complementary economic
response be? To answer this, it’s
crucial todistinguish the
current situation from what
existed ayear ago. Backthen,
the country witnessed a
nationwide lockdown of
uncertain duration. Given the
homogeneous impact
throughout the economy, a
centralised fiscal and monetary

response was necessary. In
contrast, thistime, the
economic impactislikely tobe
much more heterogeneous,
more asynchronous, and
potentially sharp but
(hopefully) lessenduring.
Heterogeneous, because
different states have been hit
todifferent degrees, have
different levels of health
infrastructure and therefore
will be forced toimpose
different levels of restrictions.
Over thelast month,
recreational mobility is down
50 per cent in Chhattisgarh,
30 per centin Maharashtra,
10 per cent in Uttar Pradesh but
only 3 per cent in Tamil Nadu.
The economicimpact
istherefore likely tovary
sharply across states.
Asynchronous, because
different states will be hit at
different points in time. With
the national reproduction
number stuck stubbornly close
to1.5, activity restrictions are
the only near-term antidote to
take pressure off the health
system. Asthe virus
proliferates, a staggered, rolling
set of local restrictions across
states appears inevitable.
Lessenduring, because
vaccinations —even while
unable to protect us in this wave
— if'stepped-up, can limit the
frequency and severity of
subsequent waves. Once a
substantial fraction of each
state’s population isinoculated,
pressure on the health care
system s likely to abate,

obviating the need for repeated
lockdowns even as herd
immunity takes time to attain.
Allthatsaid, the current wave
hasthe potential to create a
meaningful growth potholein
the current quarter.

How then should economic
policy respond? When a
monetary union is confronted
with asymmetric shocks toits
constituents, the optimal
response is state-specific fiscal
policy, instead of ablunt,
one-size-fits-all
monetary response.

The firstline of defence
should therefore be
states providing fiscal relief,
commensurate to the size of the
shockbeing experienced. In
particular, the immediate focus
must be to prevent another
large exodus of migrant labour.
Even before the second wave,
labour market scars were
visible. India’s employment/
population ratio remains 2
percentage points below pre-
Covid levels and demand for
MGNREGA was almost 20 per
centabove normalevenin
March, suggesting some
migrants had still not returned
from last year. Another exodus
could further reduce the
proclivity to return. This would
be a sub-optimal reallocation of
labour, with excess labourin
lower-productivity rural jobs
even as high-productivity
urbanjobslie vacant —apure
deadweightlosstothe
economy. Economic costs don’t
even take intoaccount the

humanitarian toll on these
families and the likelihood that
many will carry the mutant
backto the hinterland.

States must therefore seek to
pre-emptively announce some
income support to migrants
and the urban poor —both in
cash and kind —to prevent this

mass exodus. Inawelcome areview of budgets of the 17
move, both Maharashtraand largest statesreveals
Delhi have announced cash consolidated state deficits are
transfers for registered budgeted at 3.3 per cent of GDP.
construction workers along Sothereis space to borrow, even
with free meals. under the current
Different states fiscal road-map. As
cantailorthe Some of .th e it turns out, some of
income support worst-hit states the worst-hit states
differently — Maharashtra — Maharashtraand
based onlocal and Gujarat — Gujarat —have
identification have budgeted budgeted verylow
mechanisms very low def|c°|ts deficits (2.2 per cent
and state (2.2% and 1.6% and 1.6 per cent of
capacity. 9f GDP, respect- GDBP, respectively),
The Centre ively), have low have low debt levels,
willalsohavea debt levels, and and therefore canbe
roletoplay. To therefore can be more expansive in
the extent that more expansive their response.
some reverse in their response Other statesare
migration is much more
inevitable, it will constrained, soif
be crucial toensure MGNREGA | states need to borrow more for
work isavailablein the relief or vaccinations, they
hinterland for all that seekit, should be permitted to, to
and the MGNREGA budgetary | prevent crowdingout other

allocation increased commen-
surately. Furthermore, if
restrictions and lockdowns
spread across more states, a
compelling case would accrue
for the Centre to provide free
grains and pulses again, to
augment state support.

The fiscal thrust must focus
preeminently on relief, for now,
rather than any thoughts of
stimulus. The latter is already
built into the pipeline. Aggre-
ssively stepping up vaccina-
tions will constitute the most
enduring stimulus of all in the
coming quarters. Furthermore,
both states and the Centre have
budgeted for much higher
capital expenditures this year
which, if executed, could have
meaningful multipliers later in
the year. Abooming global

economy should also help.
The fiscal focus, for now,
should therefore be squarely
onreliefand to minimise
labour market dislocations in
this second wave.

But how much fiscal spaceis
there? The cap on state deficits
is4 per cent of GDP this year but

expenditures.

Tobesure, with
consolidated public debt/GDP
at 90 per cent, fiscal space is
not unconstrained. But relief
spending in the wake of this
public health crisis must take
precedence, and will more
than pay for itself by
preventing distortionary
reverse migration. Spreads of
state government bonds —
over central government
bonds —have narrowed in
recent months. If higher state
borrowing puts pressure on
these spreads, the RBI can
always redirect a fraction of
its GSAP towards state
bonds and/or temporarily
increasing HTM limits to
narrow spreads.

Near-term reliefapart,

stepping up vaccinations
remains the most viable path to
economic normalisation. Given
the strong positive externalities
from vaccination, it’s
understandable why the Centre
and state governments would
want to subsidise vaccine costs
for parts of the population, soas
to prevent pricing from
becominga source of vaccine
hesitancy. But one needstobe
mindful of the distortions
created by dual pricing. If the
vaccine is made free for certain
groups (e.g. the poor) or from
certain locations (public
hospitals), but costsI600-700
for the rest, the incentive to
divertand create ablack market
will be strong, creating risks that
those forwhom free vaccines
areintended face the most
acute shortages. Rather than a
separate “public” and “private”
price for the same vaccine —
with risks of costly arbitrage
between the two — policy-
makers should think of routing
the subsidy through a “vaccine
voucher” to reduce diversion.
Allintended beneficiaries
would be eligible to an elect-
ronic vaccine voucher allowing
them to procure the vaccine for
free from any location, with the
provider being directly com-
pensated by the government.
This would deliver the subsidy
without necessitating dual
market prices.

The heterogeneity and
asynchronicity of the current
shock would argue for a state-
specific fiscal response asthe
firstline of defence,
backstopped by the Centre. In
conjunction, policymakers
could roll out vaccine vouchers
tohasten vaccinations. This
would be the best use of fiscal
resourcesin the near term. And
the best chance of ensuring
hysteresis from the first wave is
notaccentuated in the second.

Thewriteris Chief India Economist
atJP Morgan. Allviews are personal

TA

KE TWO 7

Lesson on French
lake: How not to get
stuckin Suez Canal

Instructor Philippe Boulanger conducts a training as a pilot

steers a scaled-down model of a container ship

REUTERS
23 April

Francois Mayor nudged back
on the power and made a subtle
adjustment on the wheel as he
coaxed his cargo vessel through
a narrow point in the Suez
Canal — not the Egyptian one,
but a replica in the middle of a
French forest.

This stretch of water was
built to train ship captains and
maritime pilots how to navigate
the Suez Canal —askillnowin
the spotlight after the Ever
Given cargo ship got wedged in
the Egyptian waterway last
month in high winds and a
sandstorm.

The channel is built to one
twenty-fifth the scale of a sect-
ion of the real Suez Canal. Trai-
nees have to steer through scale
models of massive container
ships without getting stuck.

“It’s a bit hard to recreate
sandstorms,” said Mayor, the
managing director of the Port
Revel training facility, built
around alake in eastern France.
“But we have gusts of wind
which will push our ship to one

REUTERS

side or another.”

During training on the
mini-Suez Canal, instructors
simulate steering problems and
engine outages to see how the
trainees react. “You have little
space to manoeuvre. You have
to be particularly focused,”
Mayor said.

Located in the foothills of
the Alps, The Port Revel facility
is designed to replicate some of
the trickiest spots in global
shipping.

Mayor said the incident
with the Ever Given, which blo-
cked the Suez canal for six days
and choked global trade, may
prompt shipping companies to
send their staff for refresher
courses. “After each accident...
we see new clients coming,”
said Mayor. “The cost of train-
ing at Port Revel is nothing like
the cost of having a vessel like
that stuck for aday.”

There is also a mini-San Fra-
ncisco Bay, and an imitation
Port Arthur, Texas, for lessons
on docking and manoeuvring
cruise ships and tankers in cro-
waded ports. Underwater turbin-
esreplicate currents and waves.

Why Citi is exiting India

Like otherforeign banks, reluctance to set up wholly owned
subsidiaries has crimped growth opportunities

MANOJITSAHA
Mumbai, 23 April

market share in advances,

among all commercial ban-
ks, was 8 per cent. In 2005, that
share had declined to 6.5 per
cent and then dropped to 4 per
cent by 2020. Contrast this with
the private sector banks — the
loan market share went up from
12.5 per cent in 2000 to 36 per
cent in 2020. If one considers
the loan market share of non-
banking finance companies,
which has grown leaps and
bounds over the past decade,
foreign banks’ performance in
the overall credit market will
look even more dismal.

Loans extended by banks in
India tripled in the past 11 years,
from %324 trillion at the end of
2009-10, to 105.5 trillion at the
end of 2020-21.

But foreign banks seem to
have missed the India growth
story. India’s average gross dom-
estic product, after slumping
from 8.2 per cent in 2009-11 to
5.3 per cent in 2011-13, following
the global financial -crisis,
moved upward from 2013-14,
reaching 8.3 per cent in 2016-17,
which is considered one of the
longest cyclical upswing in its
post-independence  history
(though growth had slowed
down since 2017, owing to
demonetisation, and contracted
in the last financial year due to
the Covid-19 pandemic).

Yet in 2015, UK-based Stan-
dard Chartered Bank — the lar-
gest foreign bank at that time in
terms of number of branches —
decided to reduce its unsecured
retail and corporate business in
India as a part of its global
restructuring exercise.

Some months later, another
foreign lender, HSBC, decided
to cut its branch network from
50 to 26, citing its strategy was
to conduct retail business
through digital banking chan-
nels. Recently, South Aftica’s sec-
ond-largest lender, FirstRand
Bank, decided to close its only
branch in India and will operate
through a representative office.

“Foreign banks never had
the appetite for India,” said a
banker who had a stint with a
foreign bank and later worked
with a private sector bank.
“Maybe they did not understand
the market. Non-performing
assets are also an issue as they
think loan repayment culture is
not there in India.”

“The top bosses of these
banks are fine to do business
with a large conglomerate such
as the Tatas and the Mahindras.
But they don’t have time for a
%100 crore loan to an SME in a
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FOREIGN BANKS OPERATING IN INDIA

(Amountin ¥crore)

March-end 2019 March-end 2020

Capital 77,809 85,710
Reserves and surplus 96,979 1,08,987
Deposits 5,81,238 6,84,289
Loans and advances 3,96,726 4,28,072
Total liabilities/assets 10,56,375 12,65,304
Net interestincome (NII) 31,093 37,863
Provision and contingencies 12,220 16,648
Net profit 14,508 16,180
Return on assets(%) 1.57 1.55
Return on equity (%) 8.77 8.76
Capital adequacy ratio (%) 19.40 17.70
Gross NPAs as per cent of 3 2.3

Gross advances(%)

Note: There are 46 foreign banks in operatingin India as on end March 2021, of which
only two are operating through wholly-owned-subsidiary route

BRANCHES OF FOREIGN BANKS

March-2006 El

March-2010 EI
March-2015 EC
March-2020 E

December-2020 [z I

Source: RBI

war,” said another banker.

The latest downsizing is by
Citigroup, which has decided to
exit retail banking from India
and 12 other markets, citing lack
of scale to compete.

“We believe our capital,
investment dollars and other

ago, has been cutting back on
this business over the past year.
The Suvidha salary account has
one million customers from pre-
mium companies. In the wealth
management business, Citi has
been among the top five players.
And it has met priority sector

resources are bet- lending (PSL) targets
ter deployed The US-based — the Reserve Bank
against  higher lender, whichwas of India (RBI)-man-
returningopportu- one of India’stop  dated lending to

nities in wealth
management and
our institutional
businesses in
Asia,” Citigroup’s
global CEO Jane
Fraser said while
announcing the bank’s exit. The
lender will continue to focus on
institutional business.

But Citibank has been pres-
ent in India for more than a cen-
tury and started the consumer
banking business in 1985. What
hindered it from growing scale
even after so many years of
operations?

The US-based lender, which
was one of the country’s top five
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five credit card
issuers till a few
years ago,
been cutting back
on this business
over the past year

specific sectors such
as agriculture — in
the past few years.

In fact, Citi,
unlike other foreign
banks, made a con-
scious effort to pen-
etrate India’s growing affluent
market. But things have been
slowing. The bank had 2.8 mil-
lion cards in March 2020, which
came down to 2.64 million in
February 2021. Customers spent
around %314 crore in March 2020,
which fell to 3307 crore in
February this year.

The real challenge for Citi and
other foreign banks came in 2013,
when the RBI announced new
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ating in India, asking them for
local incorporation to get treat-
ment on a par with Indian banks.
Apart from a handful, such as
DBS headed by an Indian-origin
CEO Piyush Gupta, none of the
bigger foreign banks, including
Citibank, converted their bran-
ches into wholly-owned sub-
sidiaries (WoS). This reluctance
stifled foreign banks’ growth.
That’s because, after 2013, the
RBI limited the number of
licences for fresh branches it gave
to foreign banks that did not opt
for the WoS route.

Despite this restriction to its
geographical spread — it had a
branch in just 17 locations — a
former Citi banker says the bank
managed to meet the PSL targets
“organically”. This means, inst-
ead of meeting its targets by buy-
ing PSL certificates from banks
that have exceeded their targets,
Citi met the targets by extend-
ing actual loans. “That is why
Citi managed to stand out for so
long,” the person pointed out.

Since growth in Delhi, Mum-
bai and other major cities had
slowed, Citi had requested the
RBI for permission to extend
loans — including PSL loans —
inlocations where it didn’t have
a branch presence. The former
Citibanker emphasised that the
bank was not asking to create lia-
bilities — i.e. garner deposits —
in non-branch locations but only
create assets or loans. “But even
that was not allowed,” the former
banker said.

To grow, therefore, Citi dep-
loyed a painstaking and costly
route. Citicorp Finance (India)
Ltd, the non-bank finance arm
of Citi group in India, originated
commercial vehicle loans, const-
ruction equipment loans and
loans against securities. “People
who worked in these businesses
were transferred to the NBFC
and posted in these cities where
the business is. Then we would
transfer that business to the
bank’s book to qualify for PSL,
an exercise that involved stamp
duty costs and so on,” the former
official explained. Ultimately,
this too proved a cumbersome
way to conduct business.

“Essentially there isno game
for foreign banks except for the
WosS route,” the official added.
Citigroup declined to comment
for the story or explain why it
did not follow the WoS route.

But equally, foreign lenders
that complied with the WoS
route benefitted handsomely.
DBS’s Indian subsidiary was
allowed by RBI to acquire old
generation Lakshmi Vilas Bank,
which helped the Singapore-
based lender scale up operations
in India as its branch network
jumped from 34 to nearly 600
following the takeover.

In short, the Indian regula-
tory framework forced Citi to
hibernate — contrary to the
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EXTRACT OF THE AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2021

(Rs. In laks except EPS)

Standalone Consolidated
Sr. Particulars Quarter Ended [ Year Ended Quarter Ended Year Ended
No. 31.03.2021|31.12.2020|31.03.2020|31.03.2021|31.03.2020|31.03.2021|31.12.2020| 31.03.2020/31.03.2021|31.03.2020
Audited |Unaudited| Audited | Audited | Audited | Audited |Unaudited| Audited | Audited | Audited

1 | Total Income from Operations (Net) 6,119.82| 5,478.38| 4,650.79|20,420.67| 19,606.14| 6,119.83| 5478.37| 4,650.79|20,420.68 | 19,606.14
2 | Net Profit/ (Loss) for the period Before Tax

(Before Exceptional Items) 1,28545| 923.03| 621.67| 3,708.57| 3,735.08| 1,270.27| 917.45| 609.07| 3,674.46| 3,705.04
3 | Net Profit/ (Loss) for the period Before Tax

(After Exceptional Items) 1,286.41 937.94| 353.64| 3,529.93| 3,305.73| 1,271.24| 932.37| 341.04| 3,495.83| 3,275.69
4 | Net Profit/ (Loss) for the period After Tax

(After Exceptional Items) 1,073.41 777.31 286.32| 2,939.28| 2,663.88| 1,058.24| 771.74| 273.72| 2,905.17| 2,633.84
5 | Total Comprehensive Income for the period

[Comprising Profit /(Loss) for the period and

Other Comprehensive Income(after tax)] 737.64| 839.08| (94.38)| 3,782.46| 2,27443| 72247| 833.51| (106.98)| 3,748.35| 2,244.39
6 | Equity Share Capital 1,633.17| 1,633.17| 1,633.17| 1,633.17| 1,633.17| 1,633.17| 1,633.17| 1,633.17| 1,633.17| 1,633.17
7 | Reserves (excluding Revaluation Reserve as

shown in the Balance Sheet of previous year) 20,411.23|17,101.30 20,090.72 | 16,814.90
8 | Earnings Per Share (of Rs. 10/- each)

Basic : 6.57* 4.76* 1.75* 18.00 16.31 6.48* 473" 1.68* 17.79 16.13

Diluted : 6.57* 4.76* 1.75* 18.00 16.31 6.48* 4.73* 1.68* 17.79 16.13

1

*Notannualised
Note:

The above is an extract of the financial results for the quarter and year ended March 31, 2021 which have been reviewed by the Audit Committee and approved by the Board of
Directors in their meeting held on April 23 ,2021 and filed with the Stock Exchanges under Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirement )
Regulations, 2015. The full format of the aforesaid financial results are available on the website of the Company at www.controlprint.com and on the website of the BSE Limited

atwww.bseindia.com and National Stock Exchange of India Limited at www.nseindia.com.

Financial results for the quarter and year ended have been prepared in accordance with the Companies (Indian Accounting Standards) Rules 2015 (Ind AS) prescribed under

Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

Place : Mumbai
Date : April 23, 2021

For and on behalf of the Board of Directors

Sd/-

Basant Kabra
Managing Director
DIN 00176807

Balaxi Pharmaceuticals Limited
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NOTICE is hereby given that:
The Extraordinary General Meeting (EGM) of the Company is scheduled to be held on Saturday, the 15th day of May at 11:00 A.M. through Video
Conference ('VC')/Other Audio Visual Means ('OAVM') to transact the business as set out in the Notice convening the Extraordinary General Meeting in
compliance with the applicable provisions of the Companies Act, 2013 and Rules framed thereunder read with General Circular No. 14/2020 dated April 08,
2020, Circular No. 17/2020 dated April 13, 2020, Circular no. 22/2020 dated 15th June, 2020 and Circular 39/2020 dated 31st December, 2020,
respectively, issued by the Ministry of Corporate Affairs ("MCA Circular/s") and the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12th May 2020 issued by the Securities and Exchange Board of India ("SEBI

Phone: +91 40 23555300 | Email: info@balaxi.in | Website: www.balaxipharma.in

Registered Office: 2™ Floor, Maps Towers, Plot No.409, Road No. 81, Jubilee Hills, Phase-11l, Hyderabad, Telangana, India - 500096.

CIN: L25191TG1942PLC121598

(Formerly known as Balaxi Ventures Limited)
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Circular").

In Compliance of the circulars, the notice of the EGM have been sent to the members of the Company whose email IDs are registered with the company/
Registrar & Transfer Agents /depository participants on 16th April, 2021. The requirements of sending physical copy of the Notice of the EGM to the
Members have been dispensed with vide MCA Circular/s and SEBI Circular. The Notice of the EGM will also be available on the Company’s website
www.balaxipharma.in, on the Website of CDSL www.cdslindia.com and on the website of NSE www.nseindia.com for the convenience of members.

Remote e-Voting and e voting during the EGM and manner thereof:

In compliance with Section 108 of the Companies Act, 2013 (‘the Act’) read with Rule 20 of the Companies (Managementand Administration)
Rules, 2014, as amended from time to time, the Secretarial Standard on General Meetings (‘SS-2’) issued by the Institute of Company Secretaries of
India and Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company is providing the facility of
remote e-Voting to its shareholders. Additionally, the company is also providing the facility of voting through e- voting system during the EGM. For this

purpose, the Company has appointed CDSL for facilitating remote e-Voting and e- voting during the EGM.

The detailed instructions for remote e-Voting are given in the Notice of the EGM. Members are requested to note the following:

The remote e-Voting facility would be available during the following period:

NG TO BE HELD TH

S ("OAVM') AND E-VOT!

OUGH VIDE
DRMA

0
ON

4.

Commencement of remote e-Voting

Wednesday, 12th May, 2021 (9.00A.M.)

End of remote e-Voting

Friday, 14th May, 2021 (5.00 P.M.)

Members holding shares either in physical form or in dematerialized form, as on the cut-off date of 8th May, 2021, may cast their vote electronically on the
Business, as set outin the Notice of the EGM through electronic voting system ("remote e-Voting") of Central Depository Services Ltd (CDSL).

Any person, who becomes a member of the Company after the dispatch of the Notice of the Meeting and holding shares as on the cut-off date, i.e. 8th May,
2021 may obtain the login ID and password by sending an email to info@aarthiconsultants.com or secretarial@balaxiventures.in by mentioning their Folio

No./DP ID and Client ID No. Detailed manner of e-voting during the EGM is set out in the Notice.

Shareholders may note that: i) the remote e-Voting module shall be disabled by CDSL after the aforesaid date and time for voting and once the vote on a
resolution is cast by the Member, the Member shall not be allowed to change it subsequently; i) the Members who have cast their vote by remote e-Voting
prior to the EGM may participate in the EGM through VC/OAVM Facility but shall not be entitled to cast their vote again iii) the Members participating in the
EGM and who had not cast their vote by remote e-Voting, shall be entitled to cast their vote through e-Voting system during the EGM; and iv) a person whose
name is recorded in the Register of Members or in the Register of Beneficial Owners maintained by the depositories as on the cut-off date only shall be
entitled to avail the facility of remote e-Voting, participating in the EGM through VC/OAVM Facility and e-Voting during the EGM. The procedure for e-Voting

onthe day of the EGM is same as the instructions mentioned above for Remote e-voting.

BVR & Associates Practicing Company Secretaries LLP has been appointed as scrutinizer to scrutinize the remote e voting process and e voting to be

conducted atthe EGM, in a fair and transparent manner.

For detailed instructions pertaining to e-voting, members may please refer to the section ‘E-voting instructions’ in the Notice of the EGM which is displayed
on the website of the Company at www.balaxipharma.in and of the CDSL www.evotingindia.com. Members having any queries or issues regarding e-voting
may refer the Frequently Asked Questions (FAQs) and e-voting manual available at www.evotingindia.com, under help section or write an email to

helpdesk.evoting@csdlindia.com.

Place: Hyderabad
Date: 23rd April 2021

Members may also contact Ms. Chinta Shalini, Company Secretary and Compliance Officer for any concern connected with e-voting at the Registered Office of
the Plot No.409, H.No. 8-2-293, MAPS Towers, 3rd Floor, Phase-lll, Road No.81, Jubilee Hills, Hyderabad, Telangana, India -500096,
E-Mail ID: secretarial@balaxiventures.in

Company Secretary & Compliance Ofﬁcer)

By order of the Board of Directors
For Balaxi Pharmaceuticals Limited

Sd/-
Chinta Shalini

“This PDF was originally uploaded to Business Standard Newspaper - ePaper (https://t. me/bs_epaper). Subscribe now to get this edition before anyone else!! Backup channel: @news_backup
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