Balaxi Pharmaceuticals [Limited

August 02, 2024
To,
Listing Department,
National Stock Exchange of India Limited
Exchange Plaza, Plot No C-1, Block G, Bandra Kurla Complex,
Bandra (E), Mumbai — 400051
NSE Symbol: BALAXI
Dear Sir/Madam,

Subject: Outcome of Board Meeting

In reference to our letter dated July 25, 2024, we wish to inform you that the Board of Directors at
their meeting held today i.e., August 02, 2024, have inter-alia, approved the following:

1. Standalone and Consolidated Unaudited Financial Results of the Company for the
quarter ended June 30, 2024.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith a copy of the Standalone and Consolidated Unaudited
Financial Results of the Company for the quarter ended June 30, 2024, accompanied by
Limited Review Report thereon by the Statutory Auditors of the Company as Annexure A.

2. Investment in wholly owned subsidiary Balaxi Global Dubai DMCC.

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with Schedule III of the SEBI Listing Regulations, we wish to inform
you that Balaxi Pharmaceuticals Limited (‘ the company’) has approved the infusion of upto
USD 5 million as equity in its wholly owned subsidiary i.e Balaxi Global Dubai DMCC (
WOS) , the objective for investment in WOS is to extend support for operational and
business expansion requirements.

The details required to be furnished under SEBI Circular SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023, are provided in Annexure B.

The Board meeting commenced at 11.30 a.m. (IST) and concluded at 1.00 p.m. (IST).

The aforesaid information is also being hosted on the Company’s website at www.balaxipharma.in.

This is for your information and records.
Yours Faithfully,

For Balaxi Pharmaceuticals Limited

Digitally signed

Mahesh by Mahesh Inani
. Date: 2024.08.02
Inani 13:00:32 +05'30'

Mahesh Inani
(Company Secretary and Compliance Officer)
Membership No.: A37577

Registered Office:
Plot No. 409, H. No. 8-2-293, Maps Towers, 3rd Floor, Phase ll, Road No. 81, Jubilee Hills, Hyderabad (T.G.) - 500 096
CIN: L25191TG1942PLC121598
Phone: +91 40 23555300 | Email: info@balaxi.in | Website: www.balaxipharma.in
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Balaxi Pharmaceuticals Limited

2nd Floor, MAPS Towers, Plot no. 409, Road no. 81, |ubilee Hills, Phase (1L, Hyderabad-500096, Telangana

Un-audited Standalone Financial Results for the Quarter Ended 30th June, 2024

Particulars Quarter Ended Yaar ended
30.06.2024 3.03.2024 | 30.06.2023 31.03.2024
[Unaudited Audited) | (Unaudited) [, )

Incame

Revenue from oparations 1,802.58 1580.45 250403 7.019.60

Other income: B4.50 16.41 1258 239,86

Total Income 1,987.08 1,606.86 2,515.81 7.259.45

[Expenses

Cost o maten als consumed 1,560.48 1.346,06 191442 S648.7T

Fmplnygrn heneiil sipsnss 1481 126.33 123,81 BOA.04

Finance cost 1536 5106 A7 16412

Depreciation and amortsalion expen se 11.52 11.63 13.05 51.06]

Adminisirative expences 5708 98.20 58,90 343.15

Total Expenses 1,7198.35 1,633.28 2,185.77 6,701.15

Profitifloss) befara tax and other comprahen sive income 188.73 126.42) 35084 653.31

Tax expenses

Cumen tax 53.03 38,36 9573 203.79

Daferred tax (1.93) (7.26) (0.31) -10.51

Net Prefitifloss) for the period 137.63 |57.52) 255,42 JB5.03

Othwi comprohenlva Insamo

A (i) Items that will not be reclassdied 1o profit or loss in subsequent period - -

Re-measured gains on defined benefit plans -

(i) Income tex relaling to tems that will net be reclassified o profil ur buss - - -

8 ii) llems that will be reclassified to prodit or lass - - -
i) Income tax refzting to items that will be recl assified to profit or loss & = =
Tolal comprahensive Income for the year 13163 (5752 25547 | IRE0M
Paid up aquity shara capitel - Face value of Rs.2 each 1.104.15 1.089.,77 1,023.02 1,089.77

Other Equity
[Eamnings Per Share (EPS)
(EPS for the quarter is not jisad)
Bage [Amaount In Ra.) 0 |- o 0.20 0.71
-Diluied [Armount in Rs.) 0.2 .11) .49 0.71

Motes:

classificabion.

1. Thie Uniaudd (e Flivanelal Resules for the Cuarter ended 3Uth [une, 2024 have been reviewed by the Audit Committee and approved
by the Doard of Dirwtuis ab its maeting held on 2nd August, 2021, The Consolidated Mnancial Resulls are prepared w accuidanwe witl
the Indian Accounting Standards (Ind AS) as preseribed under Section 133 of the Companies Act, 2013.

2. Previous peniod figures have been regrouped, re-arranged and re-classitied wherever necessary to conform to current period's

3. The operating segment of the Group is identified as "Specialized Wholesale” as the Chief Operating Decision Maker reviews business

Place: Hyderabad
Date: 2nd August, 2024

For angl on behalf of Board of Directors

anaging Direclur

IN: 01575984

Annexvre - A
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review report to
The Board of Directors
Balaxi Pharmaceuticals Limited

We have reviewed the accompanying stalement of unaudited standalone financial
results of BALAXI PHARMACEUTICALS LIMITED (the "Company") for the
quarter ended June 30, 2024 (the 'Statement") attached herewith, being submitted by
the Company pursuant Lo the requirements of Regulation 33 of the SEBI (Listing,
Obligations and ‘Disclosure Ruqu_irmm-nls) Regulations, 2015, as amended (the
"Listing, Regulations").

This Statement, which is the responsibility of the Company's Management and
approved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Slandard 34, Tnterim Financial Reporting, (‘'Ind AS 34,) prescribed under Section 133
of the Companies Act, 2013, as amended, read with relevant rules issued thercunder
and other accounting principles generally accepled in India. Our responsibilily is Lo
express a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Audilor of the lntity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as Lo whether the Statement is free of
material misstatement. A review of interim financial information consists of making,
inquiries, primarily of persons responsible for {inancial and accounting, matters, and
applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to oblain assurance thal we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.
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Based on our review conducted as above, nothing has come to our attention that
causes us 1o believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Ind AS 34
prescribed under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of the
Listing Regulations, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For . Murali& Co.
Chartered Accountants
FRN: 0072575

A. Krishna Rao
Partner

M.No. 020085
UDIN: 24020085BKAV PQALEH

Place: Hyderabad
Date: 02-08-2024




Balaxi Pharmaceuticals Limited
2nd Floor, MAPS Towers, Plotno 409, Road nto. 81, jubitee Hills, Ihase LI, Hyderabad-500096, Telangana
CIN:L251911C1M20LC121598

Un-audited Consolidated Financial Results for the Quarter Ended 30th June, 2024

(Rs. in Lakhs)

Quarter Ended Yeae ended
Particulars
30.6.2023 31.03.2024 30.06.202% 31.03.2024
(Cnaudited) {udited) (Unaudited) (Audited)
Income
Revenue from operations 6,562.15 5.983.31 6,595.54 24,129.44
Other uncome (184.79) (178.59) (100.81) (264.65)
Total Income 6,377.36 5.801.71 6473 23.864.79
Fxpenses
(Cast af matertals conswmed 381367 2.88R 49 403134 12.8067.9%8
Employee benefit expense 81029 688.93 688.74 2.803.52
Finance cost 3708 60.30 2895 167.71
Depreciation and amortisation expense 49.2 6711 2853 209.8%
Administrative Expenses 929.62 1.059.25 991 .44 3,784.87
Total Expenses 5.639.87 4761.28 5.768.99 19.833.92
Profit /(Loss) Before Faceptional ltem 737.49 1.040.43 725,73
Exceptionat ltem 108.93 (4,666.94) (3.829.39)
Profiy/(loss) before tax and other comprehensive income 73749 1,149.36 (3.941.21) 4,030.88
Tax expenses .
Cutrent tax 91.38 63.22 193.10 450.74
Deferred tax (1.9%) (7.24) .31) (10.51)
Net ProfiV(loss) (or the period 648.04 1,093.38 (4,134.30) 3.590.65
Other camprehensive income
A (i) Irems that will not be reclassified to prolit or 10ss uy subsequent period
Exchange diff ces on translatinn of foreign operat 4 (32.05) §1243 1491.89)
(i) Income tax relating to items that will not be reclassified to protit or loss
B(1) Items that will be reclassified to profit or loss - -
) Incomwe taa relating Lo stens that will be reclassified to profit or loss & -
Total comprehensive income for the vear 652.18 1,001.34 (3,621.81) 3.098.76
Paid up equity share capital - Face value of R9 2 each 110415 1,089.78 1,023.02 1.089.78
Other Equity
Farnings Per Share (EI'S)
(EPS for the guatter 1s not annualised)
-Basic (Amount in Rs.) 117 2.08 (8.10} (0.46)
-Diluted (Amountin Rs ) 117 2.08 (7 99) {0.46)

Noles:

prescribed under Section 133 of the Comparues Act, 2013,

2015 is net applicalle to the Company.

Place: Hyderabad
Date: 2und August, 2024

1. The Un-Audited Consolidated Futancial Results for the Quarter ended 30th june , 2024 have been
Directors at its meeting held on 20d August, 2024. The Consalidated Financial Results are prepared in sccordance with the Indian Accounting Standards {Ind AS) as

segment Therefore, the disclosure as per Regulation 33 (1)(¢ ) read with Clause L of Schedule 1V of the SEBI (Listing Oblig

d by the Audit C

2 Previous period figures have been regrouped, re-arranged and re-classified whusever necessary to conform to current period’s classification.
per & P B ¥

and approved by the Board of

3 the aperating segment of the Group 15 wdentified as "Specishzed \Wholesale* as the Chief Qperating Decision Maker reviews business performaiwe at anoverall level as one

\ Reonl

and Disclosure Req

s) Regy

For and on behalf of Board of Directors
als Limited

nf Balaxi

harmaceu

-

Ayash Maheshwari
anaging Director

DIN: 01575984

4
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated
Financial Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing obligations and Disclosure Requirements) Regulations, 2015, as amended

Review report to
The Board of Directors
Balaxi Pharmaceuticals Limited

We have reviewed the accompanying statement of unaudited consolidated financial
results of BALAXI PHARMACEUTICALS LIMITED (the "Tolding Company")
and its subsidiaries (the ITolding Company and-its subsidiaries together referred to
as "the Group"), for the quarter ended june 30, 2024 (the "Statement") attached
herewith, being, submitted by the | lolding Company pursuant o the requirements of
Regulation 33 of the SEBL (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

This Statement, which is the responsibility of the Holding Company's Management
and approved by the Holding Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, 'Interim Financial Reporting, (“Ind AS 34") prescribed
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review

We conducted our review of the Stalement in accordance with the Standard on
Review lLingagements (SRIY) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Intity, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review lo oblain moderale assurance as 1o whether the Statement is free of
material misstatlement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in
scope than an audil conducted in accordance with Standards on Auditing and
consequently does not enable us 1o obtain assurance that we would become aware of
all significant matlers that might be identified in an audit. Accordingly, we do not
express an audit opinion. '
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We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and  Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following enlities:

i M/s. Balaxi Global DMCC, Dubai (Wholly owned subsidiary) which

includes following wholly owned Subsidiaries:

1 Balaxi Ilealthcare Guatemala, S.A, Dominican Republic(wholly
owned subsidiary of Balaxi Global DMCC, Dubai)

2 Balaxi Ilealthcare Dominican, S.R.I., Dominican Republic(wholly
owned subsidiary of Balaxi Global DMCC, Dubati)

3 Balaxi Iealthcare, Ionduras, S DI RL DIE CV(wholly owned
subsidiary of Balaxi Global DMCC, Dubai)

4 Balaxi | lealthcare Centrafrique, SARI (wholly owned subsidiary of
Balaxi Global DMCC, Dubai)

5 Balaxi I Tealthcare Il Salvador SA DE (wholly owned subsidiary of
Balaxi Global DMCC, Dubai)

6 Balaxi | lealthcare Angola(wholly owned subsidiary of Balaxi
Global DMCC, Dubai)

il. M/s. Balaxi [ lealthcare FHcuador S.AS. (Wholly owned subsidiary)

Based on our review conducted and procedures performed as stated above, nothing
has come to our attention that causes us 10 believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standards and other accounting, principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing, Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to
be disclosed, or that it contains any malerial misstatement.
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The accompanying, Statement includes unaudited interim financial results and other

unaudited financial information in respect of:

T'wo wholly owned subsidiaries, whose interim financial results and other financial
information reflect total revenues of Rs. 6562.15 Lakhs, total net profit after tax of
Rs.492.00 Lakhs and comprehensive income of Rs. 25.49 Lakhs for the quarter ended
June 30,2024, as considered in the Statement whose interim financial results and
other financial information have not been reviewed by their auditors;

These unaudited interim financial results and other unaudited financial information
have been approved and furnished to us by the Management and our conclusion on
the Statement, in so far as it relates to the affairs of this subsidiary is based solely on

such unaudited interim financial results and other unaudited financial information.

Our conclusion on the Statement in respect of matters stated above is not modified

with respect to our reliance on the financial results certified by the Management

For P. Murali& Co.
Chartered Accounta
FRN: 0072575

A. Krishna Rao
Partner

M. No. 020085
UDIN: 240200852 KAVPRECIS

Place: Hyderabad
Date:02-08-2024



Balaxi Pharmaceuticals [Limited

Annexure — B

Details required under SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July

13,2023

Investment in WOS ( Balaxi Global Dubai DMCCQ).:

Sno.

Particulars

Remarks

1.

Name of the target entity, details in
brief such as size, turnover etc

Name of the Target Entity: Balaxi Global Dubai
DMCC.

Presently, the company holds 100% paid-up equity
share capital of Balaxi Global Dubai DMCC. Other
details as on March 31,2024 are as follows

In (USD)
Turnover 12,469,056
PAT 941,072
Net-worth 14,130,105

Whether the acquisition would fall
within related party transaction(s)
and  whether the  promoter/
promoter group/ group companies
have any interest in the entity being
acquired? If yes, nature of interest
and details thereof and whether the
same is done at “arm’s length”.

The transaction involves investment in equity shares
of Balaxi Global Dubai DMCC, which is an existing
wholly owned subsidiary of the Company.
Transactions between a holding company and its
wholly owned subsidiary whose accounts are
consolidated with such holding company are exempt
under related party transactions. The Transaction is at
arm’s length basis.

The promoter/ promoter group/ group companies are
interested according to their holdings respectively.

Industry to which the entity being
acquired belongs.

Balaxi Global Dubai DMCC is a Pharmaceutical
Distribution Company.

The object of Balaxi Global Dubai DMCC is
distribution and marketing of all types of medicines
and pharmaceutical products which is in line with our
main objects.

Objects and impact of acquisition
(including but not limited to,
disclosure of  reasons for
acquisition of target entity, if its
business is outside the main line of
business of the listed entity).

The investment amount will be used by Balaxi Global
Dubai DMCC for working capital and expansion
requirements.

Brief details of any governmental
or regulatory approvals required for
the acquisition.

The proposed investment is an Overseas Direct
Investment (ODI) and is covered under the Automatic
route as per the Foreign Exchange Management
(Overseas Investment) Directions, 2022 read with
Foreign Exchange Management (Overseas
Investment) Rules, 2022 and Foreign Exchange
Management (Overseas Investment) Regulations,
2022.
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Balaxi Pharmaceuticals [Limited

Indicative time period for
completion of the acquisition

The proposed investment will

completed by October 31, 2024.

tentatively be

Consideration - whether cash
consideration or share swap or any
other form and details of the same

Consideration will be made in cash (through banking
channel).

Cost of acquisition and/or the price
at which the shares are acquired

Up to USD 5 Million

Percentage of sharecholding /
control acquired and / or number of
shares acquired;

Presently, the Company holds 100% paid-up share
capital of Balaxi Global Dubai DMCC. The Company
proposes to subscribe to 18,350 fresh equity shares of
1000 AED each Balaxi Global Dubai DMCC.

10.

Brief background about the entity
acquired in terms of products/line
of business acquired, date of

Balaxi Global Dubai DMCC was incorporated on on
September 04,2019. The details of turnover for the last
three financial years are as follows:.

Plot No. 409, H. No. 8-2-293, Maps Towers, 3rd Floor, Phase ll, Road No. 81, Jubilee Hills, Hyderabad (T.G.) - 500 096

incorporation, history of last 3 || Financial Years Turnover( In USD)
years turnover, country in which | | 2023-2024 12,469,056
the acquired entity has presence || 2022-2023 22,240,708
and any other significant | | 2022-2021 18,423,125
information.
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