
August 02, 2024 

To, 
Listing Department,  
National Stock Exchange of India Limited  
Exchange Plaza, Plot No C-1, Block G, Bandra Kurla Complex, 
Bandra (E), Mumbai – 400051 

NSE Symbol: BALAXI 

Dear Sir/Madam, 

Subject:  Outcome of Board Meeting 

In reference to our letter dated July 25, 2024, we wish to inform you that the Board of Directors at 
their meeting held today i.e., August 02, 2024, have inter-alia, approved the following: 

1. Standalone and Consolidated Unaudited Financial Results of the Company for the
quarter ended June 30, 2024.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith a copy of the Standalone and Consolidated Unaudited
Financial Results of the Company for the quarter ended June 30, 2024, accompanied by
Limited Review Report thereon by the Statutory Auditors of the Company as Annexure A.

2. Investment in wholly owned subsidiary Balaxi Global Dubai DMCC.

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with Schedule III of the SEBI Listing Regulations, we wish to inform
you that Balaxi Pharmaceuticals Limited (‘ the company’) has approved the infusion of upto
USD 5 million as equity in its wholly owned subsidiary i.e Balaxi Global Dubai DMCC (
WOS) , the objective for investment in WOS is to extend support for operational  and
business expansion requirements.

The details required to be furnished under SEBI Circular SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023, are provided in Annexure B.

The Board meeting commenced at 11.30 a.m. (IST) and concluded at 1.00 p.m. (IST). 

The aforesaid information is also being hosted on the Company’s website at www.balaxipharma.in. 

This is for your information and records. 
Yours Faithfully, 

For Balaxi Pharmaceuticals Limited 

Mahesh Inani 
(Company Secretary and Compliance Officer) 
Membership No.: A37577 



Annexvre - A 

Balaxi Pharmaceuticals Limited 

20 Floor, MAFS owers, lot no. 109, Koad no. 81, Jubile Hills,Phase 1, Hyderabad:-500096, Telangana 

Un-audited Standalone Financial Results for the Quarter Ended 30th June, 2024 
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For angfon behalf of Board of Directors 

Place: Hyderabad 
Date: 2nd August, 2024 

Giaging Direclor 
IN: 01575984
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review report to 

The Board of Directors 

Balaxi Pharmaceuticals Limited 

We have reviewed Lhe accompanying statement of unaudited standalone financial 

results of BALAXI PHARMACEUTICALS LIMITED (the "Company") for the 

quarter ended June 30, 2024 (the "Statement") attached herewith, being, submitted by 

the Company pursuant (o the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure I{uquirunwnls) Regulations, 2015, as amended (the 

"Listing, Regulations"). 

This Statement, which is the responsibility of the Company's Management and 

approved by the Company's Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting 

Standard 34, 'Interim Financial Reporting, (‘Tnd AS 34,') presc ribed under Section 133 

of the Companies Act, 2013, as amended, read with relevant rules issued thercunder 

and other accounting, principles generally accepted in India. Our responsibility is Lo 

express a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRIE) 2410, "Review of Interim Financial Information 

Performed by the Independent Auditor of the Enlity" issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform 

the review to oblain moderate assurance as 1o whether the Statement is free of 

material misstatement. A review of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and 

applying, analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing, and 

consequently does not enable us Lo oblain assurance that we would become aware of 

all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 
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Based on our review conducted as above, nothing has come to our attention that 

causes us 1o believe thal the accompanying Statement, prepared in accordance with 

the recognition and measurement principles laid down in the aforesaid Ind AS 34 

prescribed under Section 133 of the Companies Act, 2013, as amended, read with 

relevant rules issued thereunder and other accounting principles generally accepted 

in India, has not disclosed the information required to be disclosed in terms of the 

Listing Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

For P. Murali& Co. 

Chartered Accountants 

FRN: 007257S 

A. Krishna Rao 

Partner 

M.No. 020085 

UDIN: 24020085 BKAUP&225H 

Place: Hyderabad 

Date: 02-08-2024 
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Un-audited Consolidated Financial Results for the Quarter Ended 30th Tune, 2024 
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For and on behalf of Uoard of Direclors 
of B•la,ci harnldceu ·aJs Limited 

��\, IS l\·(:;;shw.-ri 

#.§�CE Uric
. ' :,;. 

�·If� Hyderabad� I
Place: Hyderabad anaj!\ng Dir�ctor 
Dale: 2nd Aueu,;l, 2024 DIN: 01575964 
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated 

Financial Results of the Company pursuant to the Regulation 33 of the SEBI 

(Listing obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review report to 
The Board of Directors 

Balaxi Pharmaceuticals Limited 

We have reviewed Lhe accompanying, statement of unaudited consolidated financial 

results of BALAXI PHARMACEUTICALS LIMITED (the "Holding Company") 

and its subsidiarics (the Tlolding Company and-its subsidiaries together referred to 

as "the Group"), for the quarter ended June 30, 2024 (the "Statement") attached 

herewith, being submitted by the Holding Company pursuant to the requirements of 

Regulation 33 of the SIBI (Listing Obligations and Disclosure Requirements) 

Reguldlious, 2015, as amended (the "Listing Reguldlions“). 

I'his Statement, which is the responsibility of the Holding Company's Management 

and approved by the Holding Company's Board of Directors, has been prepared in 

accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, 'Interim Financial Reporting, (“Ind AS 34") prescribed 

under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review 

We conducted our review of the Statement in accordance with the Standard on 

Review Lingagements (SRI) 2410, "Review of Interim Financial Information 

Performed by the lmlepemlcnt Auditor of the lintity, issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of 

material misstatement. A review of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and ac counting matiers, and 

applying analytical and other review procedures. A review is substantially less in 

scope than an audil conducted i accordance with Standards on Auditing and 

consequently does nol enable us lo oblain assurance that we would become aware of 

all significant matlers that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 
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We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33 (8) of the SEBL (Listing  Obligations and  Disclosure 

Requirements) Regulations, 2015, as amended, Lo the extent applicable. 

I'he Statement includes the results of the following entities: 

i M/s. Balaxi Global DMCC, Dubai (Wholly owned subsidiary) which 

includes following wholly owned Subsidiaries: 

1 Balaxi Ilealthcare Guatemala, S.A, Dominican Republic(wholly 

owned subsidiary of Balaxi Global DMCC, Dubai) 

2 Balaxi Ilealthcare Dominican, S.R.I, Dominican Republic(wholly 

owned subsidiary of Balaxi Global DMCC, Dubai) 

3 Balaxi Ilealthcare, Honduras, S DI RIL DIE CV(wholly owned 

subsidiary of Balaxi Global DMCC, Dubai) 

4 Balaxi | lealthcare Centrafrique, SARI(wholly owned subsidiary of 

Balaxi Global DMCC, Dubai) 

5 Balaxi Ilealthcare Il Salvador SA DE (wholly owned subsidiary of 

Balaxi Global DMCC, Dubai) 

6 Balaxi | lealthcare Angola(wholly owned subsidiary of Balaxi 

Global DMCC, Dubai) 

ii. M/s. Balaxi Ilealthcare Fcuador S.AS. (Wholly owned subsidiary) 

Based on our review conducted and procedures porformrzd as stated above, nothing 

has come to our attention that causes us o believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down 

in the aforesaid Indian Accounting Standards and other accounting principles 

generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to 

be disclosed, or thal it contains any material misstatement. 
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The accompanying, Statement includes unaudited interim financial results and other 

unaudited financial information in respect of: 

‘T'wo wholly owned subsidiaries, whose interim financial resulls and other financial 

information reflect total revenues of Rs. 6562.15 Lakhs, total net profit after tax of 

Rs.492.00 Lakhs and comprehensive income of Rs. 25.49 Lakhs for the quarter ended 

June 30,2024, as considered in the Statement whose interim financial results and 

other financial information have not been reviewed by their auditors; 

These unaudited interim financial results and other unaudited financial information 

have been approved and furnished Lo us by the Management and our conclusion on 

the Statement, in so far as it relates to the affairs of this subsidiary is based solely on 

such unaudited interim financial results and other unaudited financial information. 

Our conclusion on the Statement in respect of matlers staled above is not modified 

with respect to our reliance on the {inancial results certified by the Management 

Tor P. Murali& Co. 

Chartered Accounta 

FRN: 0072575 

/ 
A. Krishna Rao 

Partner 

M. No. 020085 
UDIN: 240200853 KAVPRECIS 

Place: Hyderabad 

Date:02-08-2024



 

 

 
Annexure – B 

 
 

Details required under  SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 
13, 2023 

 
Investment  in WOS ( Balaxi Global Dubai DMCC).: 
 
Sno. Particulars  Remarks 

1. Name of the target entity, details in 
brief such as size, turnover etc  
 

Name of the Target Entity: Balaxi Global Dubai 
DMCC. 
Presently, the company holds 100% paid-up equity 
share capital of Balaxi Global Dubai DMCC. Other 
details  as on March 31,2024 are as follows 
                                                           In (USD)  

Turnover 12,469,056 
PAT 941,072 
Net-worth  14,130,105 

 

2. Whether the acquisition would fall 
within related party transaction(s) 
and whether the promoter/ 
promoter group/ group companies 
have any interest in the entity being 
acquired? If yes, nature of interest 
and details thereof and whether the 
same is done at “arm’s length”.  
 

The transaction involves investment in  equity shares 
of Balaxi Global Dubai DMCC, which is an existing 
wholly owned subsidiary of the Company. 
Transactions between a holding company and its 
wholly owned subsidiary whose accounts are 
consolidated with such holding company are exempt 
under related party transactions. The Transaction is at 
arm’s length basis. 
The promoter/ promoter group/ group companies are 
interested according to their holdings respectively. 

3. Industry to which the entity being 
acquired belongs. 
 

Balaxi Global Dubai DMCC is a Pharmaceutical 
Distribution Company. 
The object of Balaxi Global Dubai DMCC is 
distribution and marketing of all types of medicines 
and pharmaceutical products which is in line with our 
main objects. 

4. Objects and impact of acquisition 
(including but not limited to, 
disclosure of reasons for 
acquisition of target entity, if its 
business is outside the main line of 
business of the listed entity).  
 

The investment amount will be used by Balaxi Global 
Dubai DMCC for working capital and expansion 
requirements. 

5. Brief details of any governmental 
or regulatory approvals required for 
the acquisition. 

The proposed investment is an Overseas Direct 
Investment (ODI) and is covered under the Automatic 
route as per the Foreign Exchange Management 
(Overseas Investment) Directions, 2022 read with 
Foreign Exchange Management (Overseas 
Investment) Rules, 2022 and Foreign Exchange 
Management (Overseas Investment) Regulations, 
2022. 
 
 



 

 

6. Indicative time period for 
completion of the acquisition  
 

The proposed investment will tentatively be 
completed by October 31, 2024. 

7. Consideration - whether cash 
consideration or share swap or any 
other form and details of the same 

Consideration will be made in cash (through banking 
channel). 

8. Cost of acquisition and/or the price 
at which the shares are acquired 

Up to USD 5 Million 

9. Percentage of shareholding / 
control acquired and / or number of 
shares acquired;  
 

Presently, the Company holds 100% paid-up share 
capital of Balaxi Global Dubai DMCC. The Company 
proposes to subscribe to 18,350 fresh  equity shares of 
1000 AED each Balaxi Global Dubai DMCC. 

10. Brief background about the entity 
acquired in terms of products/line 
of business acquired, date of 
incorporation, history of last 3 
years turnover, country in which 
the acquired entity has presence 
and any other significant 
information. 
 

Balaxi Global Dubai DMCC was incorporated on  on 
September 04,2019. The details of turnover for the last 
three financial years are as follows:. 

Financial Years Turnover( In USD) 
2023-2024 12,469,056 
2022-2023 22,240,708 
2022-2021 18,423,125 
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