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Balaji Telefilms Limited

BALAJ] w
PART I
STATEMENT OF STANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2013 -
TinLacs
dmonths | Preceeding | C Half Year Ended Previous Year
Sr, ended 3 months ended | 3 months ended | ended
No. i —30s2013 3062013 309-2012 nem | e ien
n-audited U (Un-audited) (Un-audited) | (Un-audited)

1 |a) Net Sales | Income from Operations 2.963.98 2194 3.483.10 5.178.69 7.076.36 13,501.26
b) Other Operating Income 48.73 4487 8268 9360 267.72 563.99
Total Income from operations joam 2,239.58 3,565.78 5212.29 7.344.08 14,085.25

2 (Expenditure
a) Decrease / (Increas) in stock-n-trade 4386 (213.66) 3867 (169.80) 540.26 338.90
b) Cost of Production / Acquisition and Telacast Fees 2,480.95 2,047.63 28521 452058 5332.20 10,580.95
¢) Employee Benefits Expensa 192.57 177.01 167.58 369.58 41123 75178
d} Depreciation 134.2¢ 17948 20194 33n 404 27 786.37
8) Other Expenditure 380.22 355.38 43378 735,60 729.96 177413
Total Expenses 3231.84 2,545.85 1,694.68 5777.68 741792 14,232.13

3 |(Loss) from Operation Before Other Income and Finance Cost (1-2) (199.13) (306.27) (128.90) (505.40) (73.84) (146.88)

& |Other Income (Refer Note 3) 301.54 1,286.28 157.72 1,587.82 662.07 1,816.81

5 |Profit before Finance Costs (3+4) 102.41 980.01 28.82 1,082.42 588.23 1,669.93

6 |Financa Costs o — —= - - !_!i‘

7 |Profit from Ordinary Activities Before Tax (5-6) 102.41 980.01 2882 1.082.42 588.23 1,661.41

8 |Tax Expenses 20 237 4 145.27 259.45 268.00 33042

9 |Excess Provision for Tax in respect of earier years . 2 . . 197 1.97

10 [Net Profit | {Loss) for the Period | Year (7-848) _Bo.41 74255 (116, 822.96 322.20 1,332.96 |
11 [Paid-up Equity Share Capital (Face Vaiue T 2- each) 1804.21 130421 1304221 1,304.21 1.304.21 1,30421 |
12 IRMM Revaliation Reserves | = 40, 418.67
13 |E Par Share Basic and Diluted 0.12 1.14 {0.18)] 126 049 2.04
[PART Il; SELECTED INFORMATION FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2013
[(A) Particulars of Shareholding
& 3months | Preceeding | Corresponding Half Year Ended Previous Year
. ended 3 months ended | 3 months ended ended
No. iy 305:2013 30-6-2013 3092012 it eckieiag 31-3.2013
{Un-audited) | (Un-audited] | (Un-sudited) | [Un-audted) | (Unaudited) | (Audited) |

1 |Public Sharehoiding:

- Number of Shares 37217505 37364585 38079585 ITNT505 38079585 38079585
- Percantage of Shareholding 57.07 57.30 58.39 57.07 58.39 5839
2 [P and promoter group Shareholiding
a) Pledged / Encumbered
- Number of Shares -
- Percentage of Sharsholding (as a % of the total
share holding of promoter and promaler aroup)
- Percentage of Shareholding (as a % of the total
share capital of the company) =
b) Non-encumbered
« Number of Shares 27992938 27845858 27130858 27982938 27130858 27130858
- Percentage of Sharaholding (as a % of the total
share holding of promoter and promoter group) 100.00 100.00 100.00 100.00 100.00 100.00
- Percentage of Shareholding (s a % of the total
share capital of the company) 4293 4270 4161 4293 4161 4161
{B) Information on investors' complaint for the Quarter ended September 30, 2013
3 months ended
Particulars September 30,2013
Investor Complaints
Pending &t the baginning of the quarter .
Received during the quarter = 10
Disposed of during the quartar 1
Remaining unresolved at the end of the quarter -
SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED _ Tin Lacs
[Smonths | Precesding | Corresponding | Hall Year Ended | Previous Year |
r. Particulars ended | 3 months ended | 3 months ended |__ended |
No. 30-3-2013 30-6-2013 _30-8-2012 30-09-2013 | 30-09-2012 | 31-3-2013 |
{Un-Audited) | (Un-audited) | (Un-Audited) | (Un-Audited) | (Un-Audited) | (Audited) |
1 |Segment Revenua
8) Commissioned Programs 2981.21 21947 3,350.67 517592 6.700.31 1351943
b} Sponsorad Programs - - 131.84 - 37469 399.69
Total 2.981.21 218471 3.462.51 5,175.92 7.075.00 1391912
Lass: Inter Segment Ravenue . . . = - .
Total Net Sales! Income from Operations 2881.21 2,194M 348251 517592 7.075.00 13.919.12
2 |Segment Results
Profit Before Tax and Interest from sach Segment
a) Commissloned Programs 30599 2387 72.04 419.66 940.88 1,884.21
b) Sponsored Programs - - (B5.78) - (158.40) (203.56)
Total 39599 2367 286.25 419.68 781.48 1,780.65
Less: (J) Finance Cost - - - - - 8.52
(i) Other Unallocable Expenditura 646,63 371480 416.41 1,021.43 857.68 2,093.65

(i) Unalocable Income (Refer Note 3) {353.05) (1,331.14 (158.98) (1,684.19) (664.41) 1.98293)|
Total Profit before tax 102.41 980.01 2882 1.082.42 588.23 166141

3 |Capital Employed
(Segment Assats - Segment Liabilities)

8) Commissioned Programs 459424 533353 4577.43 4604.24 4,577.43 4,420.06

b) Sponsored Programs 1675 1737 192.32 16.75 192.32 10247

¢) Unafocabls 37,834.86 37,1453 620753|  grsues| 3624753 372003 |
Total| 42,545.85 4245543 41,017.28 42.545.85 41.017.28 41,722.88




BALAJI TELEFILMS LIMITED
STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2013

Stand-alone Balance Sheet
As at September As at March
PARTICULARS 30,2013 31,2013
~ X in Lacs Tin Lacs
EQUITY AND LIABILITIES
1|Shareholders’ funds
(a) Share capital 1,304.21 1,304.21
(b) Reserves and surplus 41,241.64 40,418.67
42,545.85 41,722.88
2|Current liabilities
(a) Trade payables 1,725.83 2,001.39
(b) Other current liabilities 1,412.70 298.16
(c) Short-term provisions 6.51 314 .47
3,145.04 2,614.02
TOTAL 45,690.89 44,336.90
ASSETS
1|Non-current assets
(a) Fixed assets
(i) Tangible assets 2,298.28 2,592.73
(iii) Capital work-in-progress - 3.156
2,298.28 2,595.88
(b) Non-current investments 6,176.69 6,176.69
(c) Deferred tax assets (net) 122.22 149.06
(d) Long-term loans and advances 4,900.80 3,450.23
13,497.99 12,371.86
2|Current assets
(a) Current investments 11,687.12 11,865.78
(b) Inventories 511.77 346.27
(c) Trade receivables 2,988.08 3,640.07
(d) Cash and cash equivalents 848.58 971.49
(e) Short-term loans and advances 16,157.35 15,141.44
32,192.90 31,965.05
TOTAL 45,690.89 44,336.90




b

Notes:

On April 30, 2013, the Income-tax Department visited the premises of the Company and initiated
proceedings under Section 132 of the Income-tax Act, 1961. In this connection, the Company is yet to
receive any communication from the Income-tax Department. Since the proceedings are pending
completion, the Company is not in a position to reliably estimate the tax liability, if any, arising out of
these proceedings. The same will be assessed and further steps will be taken on receipt of the
communication from the Income-tax Department as aforesaid.

Pursuant to the Shareholders’ approval at the Annual General Meeting held on September 5, 2012, the
Company had paid remuneration to the Managing Director and the Joint Managing Director. During the
current quarter the Company has received the Central Government approval for payment of
remuneration paid to the Managing Director and the Joint Managing Director in excess of Section 349
of the Companies Act. Based on the approval received, the remuneration paid to the Joint Managing
Director exceeds by ¥ 3.52 lacs. Subsequent to the quarter end the Company has received a refund of
< 3.52 lacs from the Joint Managing Director for the excess remuneration paid.

Other income for the half year ended September 30, 2013, includes amounts aggregating to ¥ 673.00
lakhs, received in Quarter ended June 30, 2013 on maturity of one of the Keyman Insurance Policies
taken by the Company in earlier years.

During the previous financial years, the Company had received demand notices from the Office of the
Commissioner of Service Tax, Mumbai aggregating to ¥ 9,245.00 lakhs (excluding interest and
penalty) pertaining to Service tax for the period from April 2006 to March 2010 on exports made to one
of the customers of the Company. On appeal, the matter pertaining to the period from April 2006 to
March 2008 was adjudicated in favour of the Company. The Commissioner has further filed an appeal
against the adjudication with the Customs, Excise & Service Tax Appellate Tribunal.

During the previous financial years, the Company had received notices of demand from the
Department of Sales Tax, Government of Maharashtra, to the extent of T 17,107.87 lakhs (including
interest and penalty) pertaining to the years 2000 to 2004. The Company has appealed against the
said order of the Sales Tax Officer to the Deputy Commissioner (Appeals) and the same is pending
adjudication. Further in the current quarter, for the year 2004-2005, the sales tax authorities have
levied an additional sales tax demand of ¥ 515.44 lakhs. The Company is contesting these additional
claims of the sales tax authorities and is in the process of filing appeal against this order.

The Company had applied to the Office of the Commissioner of Sales- tax, Mumbai, to ascertain
whether the Company's sales are liable to tax under the Sales- tax laws before passing any
assessment orders. The matter is still pending before the Sales -tax authority. Since, the
Commissioner of Sales Tax had not decided on the said application, the Company had filed a Writ
Petition before the Honourable Bombay High Court to direct the Commissioner to determine the
applicability of tax on the Company's sales. The Court heard the matter on July 9, 2013 and directed
the Commissioner of Sales Tax to decide the determination application pled by the Company not later
than September 30, 2013. The Commissioner passed the order, refusing to determine the applicability
of the tax on Company'’s sales on the ground's that since the Company had been assessed by the
Department for certain years and the Company is already in appeal against those assessment orders,
the application is not maintainable. The Company is exploring further legal options against in the
matter.

Corresponding figures of the previous period/year have been regrouped/restated, wherever necessary.
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8. The above un-audited financial results have been reviewed by the Audit Committee and were
thereafter by the Board of Directors at their meeting held on October 30, 2013 and subjected to limited
review by the Statutory Auditors of the Company.

Place: Mumbai
Date: October 30, 2013

By Order of the Board
For Balaji Telefilms Limited
"

/_l\.}“’ J)Jr
Jeetendra Kapoor
hairman




