
30 Oct 2014 14'00 HP Fax page  1

e Jabli geteBilms .:Et&   -
C-13, Balaji House, Dalia Industrial Estate,Opp. Laxmi Industries

New Link Road, Andheri (West), Mumbai - 400 053.
Tel.:40698000 - Fax. 40698181 / 82 / 83

Website : www. balajitelefilms.com
CIN No. 4 L99999MH1994PLC{)82802 .

October 30, 2014

To,
Bombay Stock Exchange Ltd. National Stock Exchange of India Ltd.

.Phiroze Jeejeebhoy Towers, Exchange Plaza",
Dalal Street Bandra-Kurla Complex, Bandra (East)
Mumbai- 400 001. Mumbai- 400 051.

Sub:   Outcome of Board Meeting.- October 30,2014.

Dear Sir,

With reference to the captioned subject we hereby inform you that at the meeting of the
Board of Directors of the Company held today i.e. October 30, 2014, the Board of Directors
have approved and taken on record the Unaudited Financial Results of the Company

(standalone & consolidated) for the quarter and half year ended September 30, 2014 and
Limited Review Report of the Auditors thereon.

A copy of the Unaudited Financial Results of the Company (standalone & consolidated) for
the quarter and half year ended Septernber 30, 2014, Limited Review Report of the Auditors
thereon along with the Management Discussion and Analysis thereon are enclosed for your

perusal.

Kindly take note of the same.

Yours truly,
For Balaji Telefilms Limited

Z= :=-/..

C  A ,04' 
1(*Shaff.

dfil     5     1

mi Singh Bisht ey-
Company Secretary &
CompHance Officer

Ench
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1
Vit.'I #I

A .'1"/.. Balaji Telefilms Limited
PAR r I:
STATEMENT OF CONSOUDATED UN.AUDITED FINANCIAL RESULTS FOR THE QUARTERANO HALF YEAR ENDED SEPTEMBER 30, 2014

r In  Lacs
3...th. Precied.0 Corrafoidlig Hal Year Endid Pmvioui Yow

Sr. .*d 3 month, Indid      3 mo the **1* ind,d
30·9·2)14 30·94[113

NO,
Pal culam

304·2014 30*2914 70+201 3 31·3·2014

(Un·Rudited) (Un·a dited  IUI,.guat 1) IUrnaudilledil (111,·audit#1 (Alidlt.11)
1 al Mbles,r hcon,0 tom Opgra m 5,88415 13833.57 19 416,91 19.417.72 27/19.37 40,489.72

1,1 Ott\' 0**co- 101.90 60.27 4573 171.17 87.60 256.29

™allncome fromoperal|ina 598605 134.84 10.461.64 10,588.86 27,9 1.97 40,746.01

2 Expendlture
a] Cost of Praduction , Aaqul on d Tdcat Faes 4.25644 6.649.39 5,481 81 9,00583 12 829 22,831.27
b] (Inmaw) iDe:reasehstocIM In MI  g65.59 3.948.12 9,37733 4.913.71 797E,00 8.000.20

cll,ialitello md 018 *Mon ExperiN 228.50 1.807.49 2.381.33 2 035.99 4,878.19 7,817.55

21 Employe, Ben#m EApon# 419,90 02024 442.15 745.14 020.40 1,039.72

91 Deprecifgn (R,AN* 31 169.80 21856 142.28 406.45 32881 e03.18

, 11Ot1ler EIpendittlro(Ref<No5851 1.094.37 501.15 683.88 1.595 52 1.230.77 2.775.06

Total Exp Imes 7.154.69 12.349.95 18.508.76 19.50464 27.64237 43,326.98

3 (LI,}1Pmfitlrom O/rmtionufam OtherIAImind Fin=,ceCost(1·21 11,168.54) 1,252.89 952-86 84.25 264110 9,780.911

4 Olharincom,(Re*,NOt82) 149,0  94.51 302.02 243.53 1.58830 1.N840
5 (Loss}iPmmbefor,FinmoICoot(314) (1,019.02} 1,347.40 1,254.88 327.78 1,83280 "82.37}

6    Finmce Co,b 2.68 208 137.31

7   (loss}i Profillrom OrdinRI, Acti,Itles Before Tax 15·61 11,0 19.112) 1,344.74 1,25488 325.12 1,852.90 11,119.881

8  TA Eipens,5 261.04) 209.17 2200 27.83 259Ae 190.47

9   Short Providon forTIKin resp ,ctal ailerrim 409.00

10   N  ILoM)1 Prolitfo, the Perlodl Yeal(74·91 058.281 1,055,57 1,23288 297.29 1,593.44 (1.71 3.353

11  ShareofProIR#Ooss)of amocial  0.37 0.3D 9.42} 0.07 0.04 (1.d9;

12  NK ILow)<Prolitalt,#tax, IMmoTprolitofIloolatel[10+111 057.921 1,055.87 1,73246 29798 1,594.08 11.721.243

13     P*8,4* Sh,re [,01!al (Faca VaDje r21- e h} 1.304.21 1304.21 1.30421 1304.21 1,30421 1.304.21

14  RairmsexaldingR,valuaEon RBearies 38.0 1.75

16   tNnIng, Per *lareiEPS) Ba,6and mulsd (1.181 1.82 1.80 0.48 WA# (2.841

PART 11· SELECTED INFORMATION FOR ™E QUARTER AND HALF YEAR ENDED SEPTEMBER 30.2014
CAI Partlcullri of Shireholding

3 months Pleceeding COCM,Ponang Halt Yur Ended Reviow,Yeir
S, ended 3 months encled 3 monthi ended et*led

Partioulars 30.9.2014 *9·2 13
No. 30·9.2014 386-2014 30·9·2013 31·3·2014

(Uniudlted) IU11*Imedl IUM.a/,dRed) (Un-muditerl     IUM-muditedl (Audlted)

1 Pubtah holing:
NumberoiSh/ps 37,217,IS 37,217,506 37,217,505 37 217  & 37,217%5 37,217,505

· Per=1*ge of ahidiolding 57.07 57,07 51.07 57.07 57.07 5707

2   Promole,sand promotlrgroup SllareholdIng

a}Pledged / Encumb ed
-NumbGrof Sh,reg
- Porambge of Sh,eho bg W I % d thi tot,J
shrn hodlntiofpromotsrandprom tergrouo)

- Percent=p oi Sh=ehoki#g (8. a % of tlle tutd
sherecitialofthecon,panyl

b) Non·enourllbsrsd
-Numbuor8hmg 27,693938 27&92338 27,£92,938 27,992,938 27BW,938 27,992,938

Permin#g.*Shareholding (= 1 % 4 the tdi
alwl holding of promot@r and rromotir frouD) loa00 100.00 10100 100.00 10000 100.00

. PelcentaEP d mhaihouling {= 1 96 of tile tr*HI
Wure amilml of thi Impan,1 4223 42.93 4293 42.93 4293 42.93

8)    InforMation - ime,tor/complaint forthe Quirterm*d Septembar 30.1014

3 month, ended
partleul:n ST,lemb,30,2014

Investor Complahts

Pending altha beginningotte quater

Rece#d dliring the qualor 21

mposed ordurillg Ae quater 21

1*maillmig unrotalvad  nt the ord 01 tho  Fatgr

SEGMENT WISE REVENUE. RESULTSA  CAPITAL EMPLOYED P in Laci
3 months Preme,dIng _  Comifnding HalfY= Endid Previou. YBar

Sr. ended
Palloulle

3 montheended 3 monlbsended snded
30·9·2014 30·9·2013

No. 30*2014 30·6-2014 30*2013 31·34014
(Un-Audited) (Un·mdlted) (Un.Alldlited) (Un-Audited} Ilin·Audited} IA,idihdll

1 Segmd Rewnue
a) Gon,1,11§6ioned Programi 493287 4599.m 3 OM.56 9,53248 524816 13,348.00

b) Sponfat,cl Prom rs
5 o) Films 94266 8933.99 16,404.58 9,878.82 22.570.44 27.13433

l

Total 537553 13.533.57 19,413.14 10.409.10 27,816.60 40,48239
Lem: Inter Begmant R emIe

ToW Net Sile.* Income from Operations 5 87553 13,533.57 19,413.14 19,409.10 27.81/.60 40,432.39

2 Segmmt Rwulp
Pmht Befom Tax and Intpmettom each SegmeN

a) Conlmis*loned Programs 58536 610.05 364.02 1,201.41 363.79 2,121.43

b) Spollsyed Pro/Eims
4 Films 1745.651 1,097.19 1.181.39 351.54 824.35 12,671 jOI

Toll 41611291 1,71124 1,545.41 1.55295 1,190.14 1550371
Lga III  Flagnce Clts

M Other Ulmallocable Expeditill 1.11420 536.95 848.74 1,851.14 1,021.43 2,64334

fit) Unallocable Income (Rew Ible 21 425436) (168.45) {358.21) (423.311 11,88419) 42,074.021

{Lo:611 Pfolit Wore t,x 11,019421 1,344J4 1,254.88 325.12 1.852.90 (1,119.801

1

3   CapitalE:nployed

{SagmentAssde- Segmentllabli624
a) Al,Im##nod Program8 6,970.08 5,203.80 4,50332 6.970.08 4,59332 4.842 84

b) Spomor Program 1£75 1675
0 Films 6,307.93 7,814.51 2,44 28 6,307.93 244528 9.956.80

d)Unallocable 25,10695 26.036.41 34.829.22 25106.95 34,82922 23.684.32

TWI 38 384.96 39144.71 41,884 57 38,384,98 4/4.57 33,23&98

A$20/\VV
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BALAJI TELEFILMS LIMITED
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2014

Consolidated Balance Sheet

As at September As at March
PARTICULARS 30,2014 31,2014

f in Lacs r in Lacs
A    EQUITY AND LIABILITIES

1 Shareholders' funds
(a) Share capital 1,304.21 1,304.21

(b)   Reserves and surplus 37,080.75 36,961.75

38,384.96 38,265.96

2 Current liabilities
(a) Trade payables 3,530.38 3,019.81
(b) Other current liabilities 747.87 1,852.26

(c) Short-term provisions 10.99 332.03

4,289.24 5,204.10

TOTAL 42,674.20 43,470.06

B  ASSETS

1 Non-current assets
(a) Fixed assets

(i) Tangible assets 2,371.33 2,234.83

(lii) Capital work-in-progress 258.58 87.56

2,629.91 2,322.39

(b) Non-current investments 3,204.66 3,669.80

(c)    Deferred tax assets (net) 536.04 252.77

(d) Long-temi loans and advances 5,845.68 6,543.25

(e) Other non-current assets 11-13 10.59
12,227.42 12,798.80

2 Current assets
(a) Current Investments 17,793.08 15,997.59
(b) Inventories 2,088.43 7,002-11

(c) Trade receivables 5,562.47 3,854.26
(d)    Cash and cash equivalents 204-65 775.92

(e) Short-term loans and advances 3,561.90 2,143.47

(f) Other current assets 1,236.25 897.91

30,446.78 30,671.26

TOTAL 42,674.20 43,470.06

1

1
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Notes:

1.  The consolidated financial results of Balaji Telefilms Limited (the Company) have been prepared in
accordance with Accounting Standard-21 on 'Consolidated Financial Statements'. Financial results of the
subsidiary companies, Balajl Motion Pictures Limited (BMPL) and BOLT Media Limited (BML) and
associate entity, IPB Capital Advisors LLP (IPB) have been consolidated with those of the Combany
(together referred as 'tile group').

1

2. Other income includes Nil (for the half year ended September 30, 2013 Z 673.00 lacs), on maturity of
one of the Keyman Insurance Policies taken by the Company in earlier years.

3.  .Pursuant to the enactment of the Companies Act 2013 (the Act), the group has, effective from April 1,
2014, revised the useful lives of its fixed assets, in accordance with the provisions of Schedule 11 to the

1

Act. The said revision has the effect of depreciation for the half year ended September 30, 2014 being
higher by T 120.65  lacs  (for the quarter ended September  30,  2014  W  37.35  lacs)  and net profit  from
ordinary activities being lower by the like amount. Further, an amount of W 178.97 lacs  (net of deferred
tax credit of f 85.17 lacs) has been adjusted from the balance of retained earnings as at April 1, 2014
being the amount of written down value of fixed assets whose lives are over as at the said date, in

t accordance with Schedule 11 to the Act

4.   Pursuant to the Shareholders' approval at the Extra Ordinary General Meeting on August 9, 2013, BMPL
has paid remuneration to the Managing Director. The Company has received approval from the Central
Government for the remuneration paid till March 31, 2014, The remuneration paid for the half year ended
September 30, 2014 exceeds by f 19.50 (Quarter ended September 30, 2014 W 9.75) lakhs as
determined under Section   197  of the Companies  Act,   2013   and is subject to Central -Government
approval for which the Company is in the process of filing an application with the Central Government.

5.  The Company has investments in Optionally Convertible Debentures (OCD's) in two Private Limited
Companies aggregating Z 465.81 lacs. These investments  are  strategic and non-cu rrent (long-term)   in
nature. However, considering the current financial position of the respective investee companies, the
Company, out of abundant caution, has, during the quarter provided for these investments considering
the diminution in their respective values.

6.     Corresponding figures of the previous period/year have been regrouped/restated, wherever necessary.

7.   The above un-audited financial results have been reviewed by the Audit Committee and thereafter by the
Board of Directors at their meeting held on October 30, 2014 and subjected to limited review by the
Statutory Auditors of the Company.

By Order of the Board

r

For Ba aji Telefilms Limited
T-

./

1 » te
Place: Mumbai Ueetendra Kapoor
Date: October 30, 2014  hairinan
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  =-«ci, Balaji Telefilms Limited

PART 1:

STATEMENT OF STANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE QUARTERANDHALF YEAR ENDED SEPTEMBER 30, 2014
iln Lael  ,

3 monthi            Preceedng        Corripondng H Blf Year Ended Pre·vious Har
Sr. 4 ed 3 months ended      3 months ended IdedP=tiGUI- 30·42014 30+2013Na 30*1014 30+2014 30*2013 31.3.2014

(V,1·au,medl Illn·ou,lit,41 (U ·audited) ttliaudled) IUMudlitad) IA,Kiltedl
1 a} Net Salesllncomefrom Opelations 4 548.67 4.349.54 2.983.98 8,898.21 5.178.69 12.920.41

b) Omer OBeralino Income 84.80 68.95 48 73 15375 9360 233.28
Total Income hm opireions 4€519 4,418.49 Zon.M 9,051.95 &172.29 13,153.63

2 Expon#A
al Cost of Produdbn Acqul ton and T*ast Fees 377662 3,696.31 2,480.95 7,472.93 4.528.58 10.365.48

bl (Iner,a,91 f DIM-80 ilito  in #de 15.54 1119.731 43.06 144.191 1169.80 905.84
G) Employce Benells Eipense 261.79 151.99 19257 413.78 369.58 721.90
d) Depreciation Reler Note 2) 175.42 20533 13424 380.75 313.73 545.38

e) OberExpendittlie <Refer Nom 31 817.34 30999 380.22 1 127.33 735.60 1,895.42

Tolal  or,$06 5.106.71 4,243.89 3.231.34 9,350.50 5,777.69 13,222.33

3       (Los,prolltilorn OPNallon Befo,e OWN Income and Finance Coat  141 4413.24) 174.60 1199.13) 129864) (50540) 168.671
4     Other hcome (Refer No10 1) 116.82 92.34 301 54 209.16 1,587.82 1,789.09
5 (LosihIProfit before Flmnee Com (3*4) 1356.42) 266.94 102 41 189.481 1,08242 1,720.42
6    Finanre Costs 189 1.89 118.86
7    (Loss /Probtfrom Ordinaly Advltles Before Tax 15·6) 4356.42) 265.05 102 41 191.371 1,08242 1.601.56

8    TaxExpenses (117.29; 69.17 2200 148.12} 259.46 190.47
9     Short Provbion for Tax i rzped of „deryeJS 409.00
10    Net (LasyProlit forthi Perod/Year (7·MI 1239.13) 195 /8 80.41 143.251 82296 1,00109
11    Paid-up E,Mly Share Cvpitgl (Face value Z 21- each) 1,30421 1.304.21 1,304.21 1.304.21

1,304.21
1,30421

12    Resar.tes ellclumig Fle•latuaton Rerer,185 41.115.60
13    Eamhg18 Pe, Shn(EPS) Basic wid Diluted 0371 0.30 0,12 (0.07) 1.26 1.54

PART 11: SELECTED INFORMATEN FOR THEQUARTER AND HALF YEAR ENDED SEPTEMBER 30,2014
(Al Particulars of Shamholdina

3 months Precledlng Conespondinl Half Year Ended Previous Year
9..

Particulars
Nided 3 months endd    3 Month; ended

30·9·2014 3042013 ended
No. 30+2014 10·G·2014 30·9·2013 314·2014

(Un·audiled) (UNaudlted) (Un·audited (Un·audi o) fIJ,1·audited) (Audited)

1 Pllb110 511010 oldiN,
Numberof Shmes 37.217.505         37,217,505       ' 37,217.505       37,217,505       37,217,505      37,217,505

-
Percente@eof Shareholding 5707 57.07 5157 Sm ST.51 57.07

2   Prornoten and plomot rgr Ip 51, 1 hol#
a) Pmdged/Emumbeted

. Numbarof Shares
-

Pementage of Shareholding les a % ofthetotal
sharelloldinl olviomomrand Bromotgrlmtiz,)

- PeicantaGe *Shareholding (04 9 96 ofttle *1@1

sham Gaoital of t,8 comganyl

b) Non=enoumbered
·Number ofShares 27,992.938 27,992,938 27,992,938 27,992.938 27.992,938 27,992 938
-Pementage ofShnholding (as a % of thetotal

share  Noldini ol Dro motif and  prolwtar Broupl 100100 100,00 100.00 log.00 100.00 100.00
- Pe,wiltage 01 Shereholtllng (as 4 9% 01 Ule lotal
share Daoltal of me comoanyl 42.93 42.93 42.93 42.93 42.93 42.93

(81      1,1 formation On livestors' com plaht for the Quarter ended Si plennber 30,2014

3 moins aided
Particlam Soptombar 30,2014

Imvestor Complabts

Pending atlha be,Inn# of the quarter
Reeived duting Sle qualter 21
Dbpoaeti of duNp mequarer 21

Remaining uniolved atthe end of the Quarts<

SEGIIENT WISE REVENUE, RESULTS AND CAMTAL EWPLOYED rin Lacs
3 menthe Przeeding     Colmoonding Half Year EndEd Previous Year

Sr.
Particul- er*led 3 months ended   3 months ended ./d

No. 30*2014 30 8·2014 34*2013 30·09·2014 30$9·2013 31·3·2014

£Un•Audil*(1        (Un·sudited         (Un•Aultedl       (Un·Audte,11     (Un-Audi d        {Audltell)
1 Segment Revenue

a) Commissioned Rograms 4.544.73 4,349.54 2.981.21 8,894.27 5.175.92 12.913.08
b) Sponsoma PIDgiN™

1

Total 4,544.73 4,349.54 2981.21 8.894.27 5.17592 12,91108
LiM' Inter Segment Revenue
Totd INet Sated Income from Operations 4,544.73 4,349.54 4981.21 1,89427 5.175-92 12,913.08

2     Segment ResuRs
PromBefore Tax and Inmiesitom each Smgment
a) Commksioned Proolams 552.21 640.71 395.99 1.192.92 419.66 2.214.84b) Spon:ored Proorplns

Total 5.2.21 640.71 395.99 1,19292 419.66 2214.84
less: (1} Finance Cost

(i) Other Onallocable Expendittie
1,114.18 53696 646.63 1.651.14 1.021.43 2,642.98

(ill) Unallocable *come *Refer Nola m 1205.551 (161 303 (353.051 1366.85) [1,684.19) (2,029.70)
Tolat(Loss)

f Proflt before tix

 

135642) 265,05 102.41 191.37) 1,082.42 1,601.56
3   Ogibl Employed

(Segment ABnts · Segment Liablitbs)
al Commisamed Programs 6,563.50 4,824.92 4.694.24 6,563.50 4.694.24 4,330.25
b] Sponsored Programs 16.75 16.75
c)Unakcable 35.635.70 37.613.40 37,834.86 35,635.70 37,834.86 38,089.56

Total 42.199.20 42,438.32 42,545;85 42.199.29 42545.85 47.419.81

t /
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BALAJI TELEFILMS LIMITED
STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2014

Stand-alone Balance Sheet

As at September   IAs at March 31,2014PARTICULARS 30,2014
1

f In Lacs P in Lacs
A    EQUITY AND LIABILITIES

1 Shareholders' funds
Ca) Share capital 1,304.21 1,304.21
(b)   Reserves and surplus 40,894.99 41,115.60

42,199.20 42,419.81

2 Current liabilities
(a) Trade payables 2,964.87 2,141.65
(b) Other current liabilities 689.98 348.73

(c) Short-term provisions 10.39 331.55

3,665.24 2,821.93

TOTAL 45,864.44 45,241.74

B  ASSETS

1 Non-current assets
(a) Fixed assets

(1) Tangible assets 1,936.73 2,075.23
(ii) Capital work-in-progress 258.58 87.56

2,195.31 2,162.79

(b) Non-current investments 6,21088 6,676.69
(c)    Deferred tax assets (net) 536.04 252.77

(d) Long4erm loans and advances 2,974.59 3,698.00
(e) Other non-current assets 11,13 10.59

11,927.95 12,800.84

2 Current assets
(a)    Current investments 17,793.08 15,997.59
(b) Inventories 696.28 652.09
(0) Trade receivables 4,747.42 3,151.65
(d)    Cash and cash equivalents 67.66 84.66

(e) Short-term loans and advances 9,395.83 11,806.41
(f) Other current assets 1,236.22 748.50

33,936.49 32,440.90

TOTAL 45,864.44 45,241.74

J

1

1
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Notes:

1.      Other  income  includes   Nil  (for  the  half year ended September 30,  2013 7 673.00  lacs),   on  maturity  of

one of the Keyman Insurance Policies taken by the Company in earlier years.

2.    Pursuant to the enactment of the Companies Act 2013 (the Act), the Company has, effective from April 1 ,

2014,  revised the useful lives  of its fixed assets, in accordance  with the provisions of Schedule  11  to  the

Act The said revision has the effect of depreciation for the half year ended September 30, 2014 being

higher  by Z 117.04  lacs  (for the Quarter ended September 30,   2014  Z  35,45  lacs)   and net profit  from
ordinary activities being lower  by  the like amount. Further, an amount  of 7 177.33  lacs  (net of deferred

tax credit of Z 85.17 lacs) has been adjusted from the balance of retained earnings as at April 1, 2014
being the amount of written down value of fixed assets whose lives are over as at the said date, in
accordance with the said Schedule 11 to the Act.

3,      The   Company has investments  in   Optionally Convertible Debentures   (OCD's)   in two Private Limited

Companies  aggregating T 465.81 lacs. These investments are strategic and non-current  (long-term)   in
nature. However, considering the current financial position of the respective investee companies, the
Company, out of abundant caution, has, during the quarter provided for these investments considering
the dimlnution in their respective values.

4.      Corresponding figures of the previous period/year have been regrouped/restated, wherever necessary.

5.   The above un-audited financial results have been reviewed by the Audit Committee and thereafter by the
Board of Directors at their meeting held on October 30,2014 and subjected to limited review by the
Statutory Auditors of the Company.

By Order of the Board
For Balpji Telefilms Limited

»14
Place: Mumbai Jbetend* Kapoor
Date: October 30, 2014 Chhirma 
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INDEPENDENT AUDITORS' REVIEW REPORT
TO THEBOARD. OFDIRECTORS OF
BALAJI TELEFILMSLIMITED

1. We have reviewed the accompanying  Statement of Standalone Un-audited
Financial Results for the quarter and half year ended September30,  2014' (the
Statement) of Balaji Telefilms Limited (the Company).being submitted by the
Company pursuant to Clause 41 of the Listing Agreements with the Stock
Exchanges, except for the disclosures in Part II - Select Information referred to in
paragraph 4 below. This Statement is the responsibility of the Company's
Management and has been approved by the Board of Directors. Our responsibilityis to issue a report on the Statement based on our review.

2.   We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 Review of Interim Financial Information
Performed by the Independent Auditor of the Entity', issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and performthe review to obtain moderate assuranoe as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and, accordingly, wedo not express an audit opinion.

3.   Based on our review Gonducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statement prepared in accordance
with the Accounting Standards specified under the Companies Act, 1956 (which
are deemed to be applioable as per Section  133  of the Companies Act:  2013,  read
with Rule 7 of the Companies (Accounts) Rules, 2014)and other accounting
principles generally accepted in India, has not disclosed the information requiredto be disclosed in terms of Clause 41  of the Listing Agreements with the Stock
Exchanges, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

4.  Further, we also report that we have traced the number of shares as well as the
percentage of shareholding in respect of the aggregate amount of publicshareholding and the number of shares as well as the percentage of shares
pledged/encumbered and non-encumbered in respect of the aggregate amount of
promoters and promoter groupshareholding in terms of Clause  35  of the Listing
Agreements and the particulars relating to investor complaints disclosed in Part II- Selected Information for the quarter and half year ended September 30,  2014  of
the Statement, from the details furnished by the Registrars.

For Deloitte Haskins & Sells LLP For Snehal & Associates
Chartered Accountants Chartered Accountants
Firm Registration No:  117366W/W-100018 Firm Registration No.:10314W

4=41
A. B. Jani J»-«» »3Snehal Shah
Partner ProprietorMembership No. 46488 Membership No. 40016
Mumbai, dated: October 30: 2014 Mumbai, dated: October 30, 2014
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INDEPENDENT AUDITORS' REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
BALAJI TELEFILMS LIMITED

1. We have reviewed the accompanying 'Statement of Consolidated Un-audited
Financial Results for the quarter and half year cndcd September 30, 2014' of
Balaji Telefilms Limited (the Company), its subsidiaries (the Company and its
subsidiaries constitute  the Group') and its share of profit of its associate (the
Statement), being submitted by the Company pursuant to Clause 41 ofthe Listing
Agreements with the Stock Exchanges, except for the disclosures in Part II -
Selected Information referred to in paragraph 7 below. This Statement is the
responsibility of the Company's Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based
on our review.

2.   We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity', issued by lhe Institute of
Chartered Accountants of India. This Standard requires that we plan and perform

i

the review to obtain moderate assurance as to whether the Statement is free of

1

material misstatement A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides

r less assurance than an audit. We have not performed an audit and, accordingly, we
do not express an audit opinion.

3.  The Statement includes the results of Balaji Motion Pictures Limited (BMPL),
Bolt Media Limited (100% subsidiaries of the Company) and IPB Capital
Advisors LLP (associate ofthe Company).

4. The consolidated financial results include the interim financial results of a
subsidiary which reflect total assets of Rs. 656.79 lacs as at September 30,  2014,
total revenues of Rs 250.07  lacs and Rs. 642.89 laes for the quarter  and half year
ended September 30, 2014 respectively, (loss)/profit after tax of Rs  (24.65) lacs
and Rs.6.79 taos for the quarter and half year ended September 30, 2014
respectively and the Group's share of net profit of Rs 0.30  lacs and Rs.  0.67 lacs
in  respect  of an  associate  for the quarter and  half year ended September  30,  2014
respectively, as considered in the consolidated financial results. These interim
financial results have been reviewed by Snehal & Associates, Chartered
Acwuntants, one ofthe joint auditors ofthe Company.

5.   Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance
with the Accounting Standards specified under the Companies Act, 1956 (which
are deemed to bo applicable as per Section  133  of the Companies Act,  2013, read
with Rule 7 of the Companies (Accounts) Rules, 2014) and other accounting
principles generally accepted in India, has not disclosed the information required
to be  disclosed in terms of Clause 41  of the Listing Agreements with the Stock
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Exchanges, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

6.  We draw attention to Note 4 to the Statement regarding remuneration paid to the
Managing Director of BMPL which  is in excess of the relevant provisions  of the
Companies Act, 2013 by Rs.9.75 lacs and Rs. 19.50 lacs during the quarter and
half year ended September 30, 2014 respectively for which BMPL is in the
process of filing an application with the Central Government. Our oonclusion is
not qualified in respect ofthis matter.

7.  Further, we also report that we have traced the number of shares as well as the
percentage of shareholding in respect of the aggregate amount of public
shareholding and the number of shares as well as the percentage of shares
pledged/encumbered and non-encumbered in respect of the aggregate amount of
promoters and promoter group shareholding in terms of Clause 35  of the Listing
Agreements and the particulars relating to investor complaints disclosed  in Part II

1
- Selected Information for the quarter and half year ended September 30.  2014 of
the Statement, from the details furnished by the Registrars.

For Deloitte Haskins & Sells LLP For Snehal & Associates
Chartered Accountants Chartered Accountants
Firm Registration No: 117366W/W-100018 Firm Registration No.:10314W

. - Alt
, -Ls=2"tr'9,4 VV «1» .-»««A. B. Jani Snehal Shah

Partner Proprietor
Membership No. 46488 Membership No. 40016 1

Mumbai, dated: October 30, 2014 Mumbai, dated: October 30, 2014


