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C-13, Balji House. Dalia Industrial Estate, Opp. Laxmi Industries
New Link Road, Andheri (West), Mumbai - 400 D53.
Tel.:40698Q00 - Fax : 40698181 /82 /83
Wabsite : www.balajitelefilms.com
CiN No. ; L99999MH1994PLC082802

October 30, 2014

To,

Bombay Stock Exchange Ltd. National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, “Exchange Plaza”,

Dalal Street, Bandra-Kurla Complex, Bandra (East)
Mumbai- 400 001. Mumbai- 400 051.

Sub: Outcome of Board Meeting - October 30, 2014.

Dear Sir,

With reference to the captioned subject, we hereby inform you that at the mecting of the
Board of Directors of the Company held today i.e. October 30, 2014, the Board of Directors
have approved and taken on record the Unaudited Financial Results of the Company
(standalone & consolidated) for the quarter and half year ended September 30, 2014 and

Limited Review Report of the Auditors thereon.

A copy of the Unaudited Financial Results of the Company (standalone & consolidated) for
the quarter and half year ended September 30, 2014, Limited Review Report of the Auditors

thereon along with the Management Discussion and Analysis thereon are enclosed for your

perusal.

Kindly take note of the same.

Yours truly,
For Balaji Telefilms Limited

/t% ﬂé\ﬁ

mi Singh’Bisht
Company Secretary &
Compliance Officer

Encl:
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Balaji Telefilms Limited

[PARTT:
STATEMENT QF CONSOLIDATED UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 20, 2014

Tln Lacs
3 months Py i C ponding Half Yasr Endad Pravious Year
Br. shded 3 monthe sncied | 3 montie snded wiched
e, Particulars H32014 &4 08303 00204 03 3132014
{Un-aucilted) Un-aud n-audited {Un-aucilad) (Un-aicl tid) {Audited)

1 () Net Salas 7 icome from Oparations 588415 1363367 10.415.91 XTIV AT 2781937 A0,489.72 | -
1) Othar Operaling Incosta 101.60 8027 4573 17147 87,80 ﬁ%_
Total Incoma from operations 5,386.05 13,609,864 19,461 64 19,568.88 27,804.97 40,744,061

2 |Expanditurs
a) Cost of Fraduction | Acqulsiton and Telscast Fees 4,256.44 s848.30 5481 .81 §,805.83 12,408.29 228127
b] {Incraasa) / Dacraass i stock In rade 9655 394812 3TN 491371 7876.00 8,080.20
) Maristing and DistribuBon Expsnge 2285 1807 48 2381313 2,035.00 487819 7.817.55
o) Employes Benefits Expense 419,90 325.24 4215 T45.14 42049 103872
) Deprecinton (Rafor Nobe 3) 16088 218,50 142.28 408,45 32687 603,18

. |l Other Expenditua (Rafier Nota 5) 1,084.37 501.15 623.58 i 52 123077 2,775.08
Total Expenses 7154589 12,349.85 18,500.78 19.504.84 2764237 43,526.88

2 |{Lowa}/ Profft from Dperation Befare Cther incoma and Finance Cast {1-2) {1,188.64) 1,252.88 952,86 8425 284,60 {2,780.97)

4 |Cthar incoms (Reder Hots 2) 149.02 84.5¢ 302.02 24353 1,585.30 128840

3 |{Lows}i Profit before Finance Cout (b4} {1,013.82} 1,347.40 1,254,538 3217 185290 882,57}

§ [Finance Costs — 2.68 - 2,68 - 137.31 |

T [{l.eas}{ Profitirom Ordinary Activities Befora Tax (5-6) {1,019.82} 1,344.74 1,254.88 2512 1,85280 {1,119.88)

§ |Tax Expenses 261,34} 2547 pedui) 27.83 25946 180.47

8 [short Provielon for Taxin respact of arfier yaars - - - - - 400.00

10 |Met (Losa)! Profitfor the Perlod/ Year (T-6-3) (758.28] 1,055.57 1,232.88 27.29 159344 {1,719.35

11 |Share of Profit/ (Loss) of assnciates 037 | ©.30 (D42} nar 064 (1.59!

12 |Nat (Loes)/ Profit sfter tax, shara of profitof sssociates (10+11} [157.82 1,005.87 1,232.48 9796 1,584.08 {1,721.24)

13 |Paidup Equity Share Capital (Face Velus ¥ 2- eech) 1,304, 1l| 1‘30—'43 1,304.21 1304.1 130421 1:304.24

14, |Raserves exsluding Revaluaion Ressrves | 3808175
Eamnings Per Share (EPS) Basic and Diluted (1.1§]] 182 1.69 0.48 244 (2.84!

PART |i: SELECTED INFORMATION FOR THE DUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2014
[Al Particulars of $harehalding i :
3 menthe Preceeding Corvesponding Half Year Ended Previdus Year
5 ended Imonths anded | 3 moaths ended epded
No. Partioulars EEFT 306-204 %0.9-2113 woM | Wea o
{Un-audisd) {1 1 Un-auditod) {Un-audited] (Un-audited) [Auditad)

1 |PublicSharaholding:

- Number o Shares 7,217,605 37,217 605 87,217,605 87217505 37,217,505 37,217,505
- Percantage of Sharsholding STAT 57.07 5¢.07 57407 57.07 51.07
2 [Promalers and pramoter group Sharehokding
%) Pladged ! Encumbered
- Number of 3haras - - - - -
- Parcentaga of Shareholding {as a % of the totad
share holding of promcler and promoler group) - - - - -
- Parcentage of Sharsholding (2 8 % of the total
share capltal of tha company) - - - - -
b) Non-ancumbsred
- Number of Shares 27 892,938 27,992,838 27,802,938 27,662,838 27,982,838 77,062,938
- Percantage of Shareholding (15 @ % of the total
#hare hotding of pramelsr and promotar grous) 100.00 10000 100.08 00.00 100.00 100.00
= Parcantaga of Sharshoiding {aa a % of the total .
shara oapital of the company) 4283 4203 4233 42.58 42.03 4203
B} information en investars' complaint for the Guarier anded Saptember 30, 2014
3 monthe ended
Partieulsrs _Soptember 30,2014
Investor Campiaints
Panding at tha heginning af the quartsr -
Received during the quarer 2
Disposed of during the quarter b |
ining Bt the ond of the quastor -
SEGMENT WISE REVENUE, RESULTS AMD CAPITAL EMPLOYED Lin Lacs
3 mondhs PBrecasding Comresponding Half Year Endad Pravious Yaar
Br. ended Imonthe ended | 3 months ended snded
No. Particulars 092014 30-6-2014 3052013 ok os203 3132014
. {Un-Audited) (Un-audlted) [Un-Audifed) {Un-Aneiter] | [Un-Audted) {Awdited)
1 |Segmani Revanus
8} Commissioned Frograms 493257 450961 3,008.56 853248 5,248.18 13,348.00
b} Sponsared Programs - - - - - i
o) Filma 94266 £,933.89 16,404.58 gATes2 | 2257044 71343
Total TH7553 125357 | 1647818 | 15.40010] 2781880 | 40,4230
Lsas; Infer Segmant Reverve - . . - B R
Total Het Sales/ Incame from Operations 387553 13533.57 1841314 18,409.10 27,816.50 40,482.38
2 |Segment Resuls
Profit Befors Tax and Intsrest from aath Segmeant
&) Commisslonsd Programs 58538 610,05 364,02 1,201.41 365,79 2,12143
b) Sponscred Programs - - - - . .
) Films {745.65) 1,007.18 1,181.38 351 54 A24.35 2. 67180
Telal {150.28) [RZERT] 154541 1,552.95 1,100.14 {550.37)

Legs: ()] Finance Coste - . .
{ij Other Unallocable Expetidifite 111420 536.95 848.74 1,851.14 102143 2,64354
{27} Unallocabla incona {Refsr Nofe 2) (284.85)| (168.45) (358.21) (42331])  (1884.18) (2,074.02)
(Los) | Prath before tax {1,01952) 134474 1,254.98 12517 1,852.90 (1,1t0.08)

2 |Capital Employad

{Sagment Assats - Sagmant Liabilities)
a) Commissionsd Pragrams. 8,970.08 §203.40 459232 6,870.08 4,583,532 464204
b) Sponsarad Prograns - . 16.75 - 18.75 -
) Films 6,307.83 THAS F 244528 6,307.83 244528 6,856.80
d) Unallocahla 25,106.95 26,086.40 34820.22 25,106.85 34,829.22 23,684.32
Tokal 33,384.96 39144 41,884.57 38,984 56 41,884.57 W50 | .
it *
; -




30 Oct 2014 1400 HP Fax

BALAJI TELEFILMS LIMITED
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2014

page 3

Consolidated Balance Sheet

As at September As at March
PARTICULARS 30,2014 31,2014
, Tin Lacs Tin Lacs
A JEQUITY AND LIABILITIES
1)Shareholders’ funds :
(@) Share capital 1,304.21 1,304 21
{b) Reserves and surplus 37,080.75 36,961.75
38,384.96 38,265.96
2|Current liahilities '
(a) Trade payables 3,530.38 3,019.81
(b) Other current liabilities T47.87 1,852.26
(c) Short-term provisions 10.99 332.03
4,289.24 5,204.10
TOTAL 42,674.20 43,470.06
B |ASSETS
1(Non-current assets
(a) Fixed assets
(i} Tangible assets 2,371.33 2,234.83
(i)  Capital werk-in-progress 258.58 87.56 ]
2,629.91 2,322.39
(b Non-current investments 3,204.66 3,669.80
(c) DPeferred tax assets (net) 536.04 25277
(d}) Long-term loans and advances 5,845.68 6,543.25
(e) Other non-current assets 11.13 10.59
. 12,227.42 12,798.80
2|Current assets
(a} Current investments 17,793.08 15,897.59
(b} Inventories 2,088.43 7.002 11
{¢) Trade receivables 5,562.47 3,854.26
{(d} Cash and cash equivalents 204.65 775.92
(e} Shori-term loans and advances 3,561.90 2,143.47
(ff  Other current assets 1,236.25 897.91
30,446.78 30,671.26
TOTAL 42,674.20 43,470.06 |
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Notes:

The consolidated financial results of Balaji Telefims Limited {the Company) have been prepared in
accordance with Accounting Standard-21 on ‘Consalidated Financlal Statements’. Financial results of the
subsidiary companies, Balaji Motion Piclures Limited (BMPL) and BOLT Media Limited (BML) and
associate entity, IPB Capital Advisors LLP (IPB) have been consolidated with those of the Company
(together referred as 'the group’).

Other income includes Nil (for the half year ended September 30, 2013 ¥ 673.00 lacs), on maturity of
one of the Keyman Insurance Policies taken by the Company in earlier years.

Pursuant to the enactment of the Companies Act 2013 (the Act), the group has, effective from April 1,

2014, revised the useful lives of its fixed assets, in accordance with the provisions of Schedule il to the
Act. The said revision has the effect of depreciation for the half year ended September 30, 2014 being
higher by ¥ 120.65 lacs {for the quarter ended September 30, 2014 T 37.35 lacs) and net profit from
ordinary activities being lower by the like amount. Further, an amount of ¥ 178.97 lacs (net of deferred
tax credit of T 85.17 lacs) has been adjusted from the balance of retained eamings as at April 1, 2014
being the amount of written down value of fixed assets whose lives are over as at the said date, in
accordance with Schedule 1l to the Act

Pursuant to the Shareholders' approval at the Extra Ordinéry General Meeting on August 9, 2013, BMPL
has paid remuneration to the Managing Director. The Company has received approval from the Central

* Govemnment for the remuneration paid till March 31, 2014, The remuneration paid for the half year ended

September 30, 2014 exceeds by ¥ 12.50 {Quarter ended Seplember 30, 2014 T 9.75) lakhs as
determined under Section 197 of the Companies Act, 2013 and is subject to Central-Govermment
approval for which the Company Is in the process of filing an application with the Central Government.

‘The Company has investments in Optionally Convertible Debentures (OCD's) in two Private Limited

Companies aggregating T 465.81 lacs. These investments are strategic and non-current (long-term) in
nature. However, considering the current financial position of the respective investee companies, the
Company, out of abundant caution, has, during the quarter provided for these investments considering
the diminution in their respective values.

Cor_respondihg figures of the previous period/year have been regrouped/restated, wherever necessary.
The above un-audited financial results have been reviewed by the Audit Committee and thereafter by the

Board of Directors at their meeting held on October 30, 2014 and sub ected to limited review by the
Statutory Auditors of the Company.

By Order of the Board
For Bajaji Telefilms Limited _

Place: Mumbai
Date: October 30, 2014
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Balaji Telefilms Limited

PART I:
STATEMENT OF STANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 34, 2014 '
Tinlacs |
imonthe | Preceeding Coresponding | Half Year Ended | Previous Year |
5r. . ended 3 months ended | 3 monlhs ended y ended
No. Particulars I o204 | %o2013 eAlM | Nean
(Un-audited) {Un-sudited) LEn-sudited (Un-autdiled) | [Un-audited) Awdited
1 [a) Not Seles/ Lncome from Ope rations 4548.67 4,343 .54 2.983.% 8,8968.21 5i7a.68 1282041
b} Gther Oparating Income 84.80 58.05 LR 153.75 9360 233.28
Total Income rom cperstions 463347 441849 3082 9,051.85 5520 1345268
2 [Expancitury |
) Cost of Production ! Acquisition and Tolecast Fees 3776682 3,698 2,480.55 74728 4520.56 H0,365.48,
b) {Increans) { Dacrease in stock in frade 75.54 {11973 43.66 (44.19) + (169.80) {306.82)
¢} Employee Benefits Eapense 61.79 15199 192 57 41378 269.58 72190
) Dapreciation (Refer Note 2) 17542 20533 134.24 380.75 31373 545.38
&) Other Expenditura {Rafar Nols 3) B7.34 309.99 380.02 1,127.33 73560 189542
Tolal Expencas , 5106.M 4,243.89 3.231.84 9,350,560 571769 13,222.38
1 {{LossProfitfrom Oparation Bafore Other Income and Finance Gost (1-2) “id24) 174.60 1199.13) (288.64) (505.40), [68.67)
4 |Other Incoma (Refer Note 1) . 11882 92.34 301.54 209.18 1,587.82 1,789.08
5 {{LosENProfit bofore Finance Coety (3e4} {356.42) 266.94 0.4 89.48) 1,042.42 1,72042
& |Finance Costs - 1.49 — 1.89 - 118.86.
7 |{LossNProfit from Orginary Activities Before Tax (5-6) {356.42) 265.05 imna [CIEH] 1,06242 1,601.58
8 |Tax Expenses {117.29) 69.17 2.00 [48.12) 5945 190.47
¢ |Short Praviston for Tax in respect of aariier years - - - - 4(9.00
10 [Net (LessPProfit for the Period ! Year (7-5-8) (239.13) 195.48 Bu.41 {43.25) §22.95 1,002.09
11 |Paid-up Equily Share Capitat {Face Value T 2- aach) 1,304.21 1,304.21 1,304.24 1.304.21 1.304.21 1,304.21
12 |Reservas sxcluding Revaluaiion Reserves 41,1560
| 13 |Esminge Por Stiara {EPS) Basic and Diluted (0.37) 0.30 012 {0.07) 1.26 184
PART Il: SELECTED INFORMATION FOR TH AND HALF YEAR ENDED SEPTEMBER 30, 2014
(A} Particulars of Shareholding ;
. 3 months Preceed! [ ndi Half Year Encles Previous Year
8r. . ’ ended 3 months ended | 3 months ended ended
No.  Pariculars W20 W-62014 W | CeAM | 308M8
{Un-audHed) {Lineaudited) {Un-audiled) {Un-auditad) [Un-audited) (Audited)
1 |Pubtiz Shareholding: : .
- Number of Shares . 32,217,505 31,217,505 7,217,505 37,217,505 37,217,505 3,217,505
- Percantage of Shareholding £2.07 a7 &7 07 srar 57.07
2 |Promaters and promotar group Sharehoiding
d) Pledged / Encumbered
= Number of Shares - - - - - -
- Parzentage of Sharehekding {es & % of the tolal
share hakding of promoter and promotsr aroup) - - - - -
- Percantage of Sharghokiing (83 & % ofthe total
- ghare capital of the company) - . - - -
b) Nos-ancumbered
«Number of Shares 27,092,938 27,992,938 27,962,938 27,992,938 27992938 27,992,938
- Percantage of Shareholding [as a % of the fotal
shase hokiing of pro moter and promotar group) 100.00 100.00 100,00 100.90 100.00 100.00
- Percontage of Shareholsing (as 2 % of the folel :
share papital of the company) 4293 42.93 42.93 4293 42.01 4293
(B) Information oninvestors’ complaint for the Quartar ended September 30, 2084
3 months ended
Particulars Soptombar 30,2044 i
Investor Complaints ‘
Pandng at ihe beginning of the: quarler -
Recened duting e quarter fal
Dizposed of during e quarter Fal
Remaining unreselved at ths end of the quarter -
SEGMENT WiSE REVENUE, RESULTS AND CAPITAL EMPLOYED ¥Tln Lacs
months Praceading Comresponding Haif Year Ended Provious Year
§r. Parfizular ended 3 months ended- | 3 months ended ended
Ro. 30-9-2M1 30-6-2014 30-5-2043 30-09-2014 30-09-2013 31:3-2014
{Un-Audited) n-audited) [Un-Audited) (Un-Apdited) [Un-Audied) {Audlted)
1 {Segment Revenue ]
a) Comumissioned Programs 454473 4.349.54 2,981.2 8,694.27 5,175.92 12,913.08
b) Spansared Programs . . . - - .
Tolal 45473 434954 2981.2 8,294.27 5,175.92 12,513.08
Lass! Inler Sagment Ravenua . . - - - -
Total et Saleal Income from Operations 4,544,713 4,348.54 2921 4,894 27 5175.92 12,913.08
2 |Segment Resus
Prafit efore Tax and Intsrast rom each Segment
a) Commizsioned Programs §52.21 640.71 305.9 1,192.82 419.66 221484
b} Sponzarad Programs - . - R - .
Totdl sa2.21 640,71 38599 1,192.92 418.66 FEITETH
Lass: {i} Finance Gost . oL .
ity Other Unallocable Expanditire 1,114.18 536.98 84563 1,651.14 1,021.43 2,642.98
[if)) Unallocable Incoma (Rafer Nota 3) {205.55} {181.30) 353, [366.85) [1,684.19) {2,029.70)
Tolal (Loss) / Profit before tax {356.42) 265,05 0241 (81.37)] - 1,082,42 1,601.56
3 [Capital Employed
[Segmant Assets - Sagment Liabiities)
a) Commisslonend Programs §,563.50 4.824.97 4,604.24 6,561.50 4,604.24 4,330.25
B Sponsored Programs - - 16.75 - 18.75 -
c)inalocable 35.635.70 37|5|3.4U 37,834.85 33,635.70 37,834.86 3B,089.56
Tatai| 4219920 42,438.32 42, 545.85 42,199.20 545.05 42,419.8%
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2014

Stand-alone Balance Sheet
As at Septemher |As at March 31,2014
PARTICULARS 30,2014
_ Tin Lacs T in Lacs
EQUITY AND LIABILITIES
Sharehelders’ funds
(2) Share capital 1,304.21 1,304.21
(b) Reserves and surplus 40,894,899 41,115.60
42 199.20 42,419.81
Current liabilities .
(@) Trade payables 2,964 87 2,141.65
(by Other current liabilities 689.98 348.73
(¢) Shorn-term provisions 10.39 331.55
3,665.24 2,821.93
TOTAL 45,864.44 45,241.74
'|ASSETS
Non-current assets
{(a@) Fixed assets
{H . Tangible assets 1,836.73 2,075.23
{ii) Capital work-in-progress 258 .58 a7.56
2,195.31 2,162.79
(b) Non-current investments 6,210,838 6,676.69
(c) Deferred tax assets (net) 536.04 282.77
(d) Longterm loans and advances 2,974.59 3,698.00
() Other non-current assets 11.13 10.569
11,827.85 12,800.84
Current assets :
{a) Current investments 17,783.08 15,897.59
(b) Inventories £96.28 652.09
{c) Trade receivables 4,747.42 3,151.865
(d) Cash and cash equivalents 67.66 84.68
(e) Short-term loans and advances 9,395.83 11,808.41
()  Other current assets 1,236.22 748.50
33,936.49 32.440.90
TOTAL 45,864.44 45,241.74
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Notes:

. Other income includes Nil {for the half year ended September 30, 2013 ¥ 673.00 lacs), on maturity of

one of the Keyman Insurance Policies taken by the Company in earlier years.

Pursuant to the enactment of the Companies Act 2013 {the Act), the Company has, effective from April 1,

2014, revised the useful lives of its fixed assets, in accordance with the provisions of Schedule Il to the

Act. The said revision has the effect of depreciation for the half year ended September 30, 2014 being
higher by T 117.04 lacs (for the Quarter ended September 30, 2014 T 35.45 lacs) and net profit from
ordinary activities being lower by the like amount. Further, an amount of ¥ 177.33 lacs (net of deferred
tax credit of ¥ 85.17 lacs) has been adjusted from the balance of retained eamings as at April 1, 2014
being the amaount of written down value of fixed assets whose lives are over as at the said date, in
accordance with the said Schedule Il to the Act. -

The Company has investments in Optionally Convertible Debentures (OCD's) in two Private Limited
Companies aggregating ¥ 465.81 lacs. These investments are strategic and non-current (long-term) in
nature. However, considering the current financial position of the respective investee companies, the
Company, out of abundant caution, has, during the quarter provided for these investments considering
the diminuticn in their respective values,

Corresponding figures of the previous period/year have been regrouped/restated, wherever necessary.

The above un-audited financial results have been reviewed by the Audit Committee and thereafter by the

Board of Directors at their meeting held on October 30, 2014 and subjected to limited review by the
Statutory Auditors of the Company.

By Order of the Board
For Bakji Telefilms Limited

Place: Mumbai Jegtendra Kapoor
Date: October 30, 2014 Chairma
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INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD. OF DIRECTORS OF
BALAJI TELEFILMSLIMITED

‘1. We have reviewed the accompanying ‘Statement of Standalone Un-audited
Financial Results for the quarter and half year ended September30, 2014’ (the
Statement) of Balaji Telefilms Limited (the Company),being submitted by the
Company pursuant to Clause 41 of the Listing Agreements with the Stock
Exchanges, except for the disclosures in Part II - Select Information referred to in
paragraph 4 below. This Statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Qur responsibility
is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410‘Review of Intetim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and, accordingly, we
do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance
with the Accounting Standards specified under the Companies Act, 1956 (which
are decmed to be applicable as per Section 133 of the Companies Act, 2013, read
with Rule 7 of the Companies (Accounts) Rules, 2014)and other accounting
principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Clause 41 of the Listing Agreements with the Stock
Exchanges, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

4. Further, we also report that we have traced the number of shares as well as the
percentage of shareholding in respect of the aggregate amount of public
shareholding and the number of shares as well as the percentage of shares
pledged/encumbered and non-encumbered in respect of the aggregate amount of
promoters and promoter groupshareholding in terms of Clause 35 of the Listing
Agreements and the particulars relating to investor complaints disclosed in Part 11
- Selected Information for the quarter and half year ended September 30, 2014 of
the Statement, from the details furnished by the Registrars.

For Deloitte Haskins & Sells LLP For Snehal & Associates
Chartered Accountants Chartered Accountants
Firm Registration No: 117366W/W-100018 Firm Registration No.:10314W

A, B. Jani Snehal Shah
Partner Proprietor .
Membership No. 46488 Membership No. 40016

Mumbai, dated: October 30, 2014 _ Mumbai, dated: October 30, 2014
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INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
BALAJI TELEFILMS LIMITED

1.

We have reviewed the accompanying ‘Statement of Consolidated Un-audited
Financial Results for the quarter and half year ended September 30, 2014° of
Balaji Telefilms Limited (the Company), its subsidiaries (the Company and its
subsidiaries constitute ‘the Group”) and its share of profit of its associate (the
Statement), being submitted by the Company pursuant to Clause 41 of the Listing
Agreements with the Stock Exchanges, except for the disclosures in Part II -
Selected Information referred to in paragraph 7 below. This Statement is the
responsibility of the Company’s Management and has been approved by the
Board of Ditectors. Our responsibility is to issue a report on the Statement based
on our review. '

- We conducted our review of the Statement in accordance with fhe Standard on

Review Engagements (SRE) 2410 ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquities of Company
personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and, accotdingly, we
do not express an audit opinion. ‘

. The Statement includes the results of Balaji Motion Pictures Limited (BMPL),

Bolt Media Limited (100% subsidiaries of the Company) and IPB Capital
Advisors LLP (associate of the Company).

The consolidated financial results include the interim financial results of a
subsidiary which reflect total assets of Rs. 656.79 lacs as at September 30, 2014,
total revenues of Rs 250.07 lacs and Rs. 642.89 lacs for the quarter and half year
ended September 30, 2014 respectively, (loss)/profit after tax of Rs (24.65) lacs
and Rs.0.79 lacs for the quarter and half year ended September 30, 2014
respectively and the Group’s share of net profit of Rs 0.30 lacs and Rs. 0.67 lacs
in respect of an associate for the quarter and half year ended September 30, 2014
respectively, as considered in the consolidated financial results, These interim
financial results have been reviewed by Snehal & Associates, Chartered
Accountants, one of the joint auditors of the Company. -

. Based on our review conducted as stated above, nothing has come to our attention

that causes us to believe that the accompanying Statement, prepared in accordance
with the Accounting Standards specified under the Companies Act, 1956 (which
are deemed to be applicable as per Section 133 of the Companies Act, 2013, read
with Rule 7 of the Companies (Accounts) Rules, 2014) and other accounting
principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Clause 41 of the Listing Agreements with the Stock
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Exchanges, including the manner in which it is to be disclosed, or that it contains
any material misstatement,

6. We draw attention to Note 4 to the Statement regarding remuneration paid to the
Managing Director of BMPL which is in excess of the relevant provisions of the
Companies Act, 2013 by Rs.9.75 lacs and Rs. 19.50 lacs during the quarter and
half year ended September 30, 2014 respectively for which BMPL is in the
process of filing an application with the Central Government, Qur conclusion is
not qualified in respect of this matter.

7. Further, we also report that we have traced the number of shares as well as the
percentage of shareholding in respect of the aggregate amount of public
shareholding and the number of shares as well as the percentage of shares
pledged/encumbered and non-encumbered in respect of the aggregate amount of
promoters and promoter group sharcholding in terms of Clause 35 of the Listing
Agreements and the particulars relating to investor complaints disclosed in Part II
— Selected Information for the quarter and half year ended September 30, 2014 of
the Statement, fiom the details furnished by the Registrars.

For Deloitte Haskins & Sells LLP For Snehal & Associates
Chartered Accountants Chartered Accountants
'Firm Registration No: 117366 W/W-100018 Firm Registration No.:10314W
A. B. Jani : Snehal Shah

Partner : Proprietor

Membership No. 46488 Membership No. 40016

Mumbai, dated: October 30, 2014 Mumbai, dated: October 30, 2014



