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Bajaj Finserv Limited
GIN : L65523PN2007PLC1 30075 )
Regislei‘ed OHice : Mumbai - Pune Road, Akurdi, Pune 411 035
" Corporate Cffice ; Off Pune - Ahmednagar Road, Virnan Nagar, Pune - 411 014
Website : www.bajajfinservin ; e-mail : investors@bajajfinserv.in; Telephone : +94 20 27472851 ; Fax : +91 20 27407330
Statement of standalone unaudited financial results for the quarter and half year ended 30 September 2014
! {¥In Grore}
Particulars Quarter ended Half year ended Year ended
30.09.2014 30.06.2014 30.09.2013] 30.08.2014 30.09.2013 31.03.2014
{Unaudited) (Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited)
1 |income from Opérations 7549 2259 80.48 68.08 108.93 144.49
2 |Expenses . .
(a) Employee benefits expense 376 3.80 348 7.56 7.29 1619
(b) Depreciation and amortisaticn 0.72 0.72 0.32 144 0.64 1.30
{c) Other expenses (See nole 2) 9.20 831 9.55 1751 19.02 35.30
Total expenses . 13.68 12.83 13.35 2651 2695 .79
3 |Profit from operations before other income, financa costs and exceptional ltems {1.2) 61.81 9,76 87.13 T 81.98 92,70
4 |Other income 273 2.95 280 568 592 1281
& |Profit from ordinary activities before finance costs and exceptional itoms {3-+4) 64.54 12.M £9.93 1725 87.90 105,51
6 |Finance costs ' - - - -
7  |Profit from ordinary activities after finance costs but before exceptional items (5-6) ‘ 64.54 -2 69.93 7125 £7.90 106.51
8  |Exceptional items
{Provision)/reversal for loss of Renewable Energy Certificates (RECs) .- - (7.24)f - - (7.24) -
9  |Profit from ordinary activities before tax (7+8) 64.54 127 6269 7725 80.66 105,51
10 |Tax expense 451 4.74 6.33 925 1319 22.00
11  |Net Profit from ordinary activities after tax (9-10) 60.03 197 56.36 §8.00 67.47 83.51
12 |Tax (debits)/eredits pertaining to eariier years - - - 0.12)
13 |Net Profit{ {Loss) for the pedod (11+12) 60,03 797 56.36 68.00 6747 8339
14 |Paid up Equity Share Capital (Face value of ¥ 5) 79.58 79.56 79.58 79.56 79.56 79.568
15 |Reserves axcluding Revaluation Reserves 2,38349 ‘
16 |Basic and Diluted Earnings Per Share ( T} {not annualised)
before and after extraordinary items 38 0.5 1.5 43 4.2 52
Particulars As at
30.09.2014 30.06.2014, 30.09.2013 31.03.2014
A |Particulars of shareholding
1 |Public shareholding @
Number of shares 65,421,025 55,419,093 65,419,093 65,419,093
Percentage of shareholding 41.11% 41,11% 41.11% 41.11%
2 |Premoters and Promoter Group Sharehelding
{a) Pledged / Encumbered
Number of shares . - - A\
Percentage of shares (as a % of the fotal shareholding of premoters and promoter group) - -
Percentage of shares {as a % of the total share capital of the Company) - R
(b} Non-encumbered . )
Mumber of shares 93,703,259 | 93,703,259 93,703,259 93,703,259
Percentage of shares (as a % of the fotal shareholding of promoters and promaoter group) 100.00% 100.00% 100.00% 100.00%
Percentage of shares (as a % of the fotal share capital of the Company) 58.89% 58.89% 58.85% 58.88%
@ including equity shares represented by GDRs.
Particulars Quarter ended
30.09.2014]
B |Investor complaints
Pending at the beginning of the quarter il
Recaived during the quarter 7
Disposed of during the quarter 7
Remaining unresolved at the end of the quarter Nilj




Notes:
1. Disclosure of standalone assets and liabilities as per clause 41{1)(ea) of the listing agraement for the half yearended 30 September 2014 -
& In Crore)|
Particulars : As at As at ' As at
' 30.09.2014 30.09.2013 31.03.2014
{Unaudited) {Unaudited) : {Audited)
A | Equity and liabilities o
1 | Shareholders’ funds
{a) Share capital . 79.585 79.56 79,56
(b) Reserves and surplus 2,450.64 2,395.42 2,383.49
Sub-fotal - Shareholders’ funds 253020 247498 : 2,463.05
2 | Non-current liabilities ' '
(a) Deferred tax liabiliies (net) : 10.23 7.37 1046
(b) Other long-ferm liabilities 1.69 2.92 3.20
(¢} Long-term provisicns ‘ ) .. 248 '1.65 212
" Sub-total - Non-current liabilities ) 14.40 11.94 15.78
3 | Current liabilities . ] o ‘ ‘
(a) Trade payables - 4101 - 5,00 1.52
(b) Other current liabiliies 585 381 520
(c) Short-term provisions . 27.94 -39.25 51.54
Sub-total - Current liabilities 37.99 , 48.06 ] 58.26
Total - Equity and liabilities : 2,582.59 2,534.98 2,537.09
B | Assets
1 | Non-current assets )
(a) Fixed assets _ 68.39 69.45 70.91
{b) Non-current investments 2,017.26 2,179.00 2,200.36
{c) Long-term loans and advances 27.55 24.59 26.93
(d) Other non-current assets - 1.80 -
Sub-total - Non-current assets 2,113.20 2,274.84 | 2,298.20
2 | Current assets
{a) Current Investments - 440.19 216.37 226.29
{b) Trade receivables 6.18 16.58 0.70
(¢ Cash and bank balances 0.65 2.58 7.59
(d) Short-term loans and advances 0.35 0.36 0.50
(e) Other current assets ‘ 22.02 24.25 3.81
Sub-total - Current assets 469,39 260.14 238.89
Total - Assets 2,582.59 2,534.98 2,537.09
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Notes (contd) :

2. Other expenses includes following -

X In Crore)
Particulars Quarter ended Half year ended Year ended
30.09.2014 | 30.06.2014 | 30.09.2013 | 30.09.2014 | 30.09.2013 | 31.03.2014
Operation and maintenance charges of wmdm|ll 1.96 1.97 196 | 3.93 393 7.87
Energy generation expenses 425 275 5.22 7.00. 9.53 13.81
3. Utilisation of-rights issue proceeds :
(% in Crore)
Particulars Amount
Amount receivable from rights issue - as per letter of offer 940.44
Less : Amount not received on shares kept in abeyance 173
Amount received from rights issue - (A} 938.71
Deployment of rights issue proceeds :
(a) Investment in Bajaj Finance Limited - conversion of warrants 63.96
(b} Investment in Bajaj Finance Limited - subscription to rights issue 478.67
(c) Share issue expenses ' 3.16
{d) General corporafe purposes - investment in mutual funds 185.55
Total deployment of rights issue proceeds - (B) 731.34
Balance amount to he utilised (A - B) 207.37
interim utilisation of balance rights issue proceeds :
(a) Investment in debentures 101.02
(b) Investment in money market instruments and mutual funds 106.35
207.37

Total

The Additional Energy Charges(AEC) entitfed to be charged to customers on sale of power by the Company in the previous year in

accordance with directives of Maharashtra State Electricity Distribution Company Ltd. (MSEDCL), has been challenged before the
Appellate Tribunal for Electricity (ATE).The matter has been remanded to MERC to validate this recovery and hence pending adjudication.

Accordingly any claims on the Company in this regard are considered fo be contingent in nature.

The Company intends to transfer by way of sale, at an am's length price, its wholly-owned subsidiary viz. Bajaj Financial Solutions Ltd.

together with its wholly-owned subsidiary, to Bajaj Finance Ltd., also a subsidiary of the Company, to carry on, through the former the
business of Housing Finance. The said sale has been approved by the Board of Directors in their mesting held on 14 October 2014,

The Company has opted to publish consolidated financial results, pursuant to option made available as per Clause 41 of the Listing

Agreement. These standalone financial results are available on the Company's website viz. www.bajajfinserv.in and on the websites of

BSE (www.bseindia.com) and NSE {www.nseindia.com).

. Figures for previous year / period have been regrouped wherever necessary.

¥ 1 crore is equal to ¥ 10 million, !

2014 and subjected to a limited review by the statutory auditors.

Pune

The above results have been reviewed by the Audit Committee, approved by the Board of Directors in the meeting held on 14 October

By order of the Board of Directors

For %Fmserv Limited
27/%&: Bajaj

Chairman

Date: 14 October 2014
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Bajaj Finserv Limited
CIN : LE5923PN2007PLC130075
Registered Office : Murmbai - Pue Road, Akurdi, Pung 411 035
Corporate Office : Off Pune - Ahwednagar Road, Viman Nagar, Pune - 411 014
Waebsite : www.bajajfinservin ; e-mail ; investors@bajajfingervin; Telaphone : +91 20 27472351 ; Fax : +91 20 27407380

BAJA.J
FINSERV

Statement of consolidated unaudited financial results for the quarter and half year ended 30 September 2014

{TIn Crore)
Parficulars Quarier ended Hall year ended Year ended
30.09.2014] 30.06.2074] 30.08.2013] 30.08.2014] 3008203 31.03.2013
{Unaudited)| (Unaudited)] (Unaudited)] (Unaudited)| (Unaudited) (Audited)
Gross revenue
i. Gross writian premium :
a) Life Insurance ~ Baja] Allianz Life Insurance Co. Ltd, 1,400.89 795.49 1.433.56 2,196.38 2,217.69 5,843.14.
b) General Insurance - Bajaj Allianz General Insurance Co, Lid. 1,475.07 1177.49 1,143.41 2652.56 224128 . 1583689
ii. (3ross income - Bajaj Finance Ltd. 1,241.83 1,245.96 963.98 248779 1,896.41 4,073.33
iil. Income from windpower generation - Bzjaj Finssrv Ltd. 19.91 13.54 27.33 3345 49.24 60.44 |
v. Investment income (excluding accretions on unit liked investment) 808.15 59253 46678 1,200.68 971.53 2,059.57
v. Others 28,64 30.35 20.94 58.99 4517 91.78
Total 4,774.49 3,855.36 4,055.98 8,629.85 7,521.32 16,712.15
1 |ncome
(a) Income from operations 1,647.69 1,620.07 1,300.61 3.276.76 2578.42 5,381.92
{b) Transfer frorn Policyholders' Account - - “ - - 839.10
Total income from operations (tet) 1,647.69 1,628.07 1,308.61 |- 3,216.76 2,578.42 6,021.02
2 |Expenses
(a} Transfer 1o Polisyholders' Account 2375 643) (0.62) 30.18 617 594
(b} Employee benefits expanse 136.62 140.50 102.95 277.23 208.54 440,73
{c} Marketing and cther commission 55.68 69.59 5261 126,27 110.10 230.69
{d) Recovery cost 4971 46,85 41.50 98.56 .34 167.85
(e} Loan lcsses and provisions 80.02 82.92 52.32 162,94 116.20 257.81
{f} Depreciation and amortisation 913 848 540 17.62 ] 9.82 30.88
{g) Other expenses [ 109.99 27 11151 232.06 218.89 426.61
Total expenses 454,91 476.95 365.67 941.88 741.06 1,561.51
3 |Profitfrom operations before other income, finance costs and exceptional items (1-2) 1,182.78 1,152.12 042,94 233490 1,831.36 4.459.51
4 |Cther income 077 0.86 081 1.63 1.87 397
5  [Profit from ordinary activiies bofore finance costs and exceptional items (3+4) 1,183.55 1,452,98 943,75 2,356.53 1,833.23 4,463.48
§ |Finance costs 544.46 494.86 379.85 1,039.32 710.90 1,56‘i.87
7 |Profit from ordinary activities after finance costs hut before exceptional items (5-6) 639.09 658.12 563.90. 1,297.21 1,122.33 2,901.61
8 [Exceptional items
{Provision)/ I for loss of R ble Energy Certificates (RECs) - - (7.24) - {7.24) -
9 |Profitfrom ordimary activities before tax (7+8) 639.09 658,12 556.66 1,207.21 1,115.09 2,901.61
10 |Tax expense 182.79 163.80 159.61 376.659 31646 710.49
11 |Net Profit frem crdinary activities after tax (3-10) 456,30 464,32 397.05 920.62 798.63 2,191.12
12 [Add : Tex {debits)credits pertaining to earlier years - - - - - 0.19)
13 |Add: Share of Profit afier tax on Investments in Associates - - - - - R
14 |iess: Minority Interest in Nat Income of subsidiaries 140,37 144.95 12051 285.32 243.29 646,65
16  |Net Profit after taxeé, minority interest and shara of profit ! {logs) of associates (11+12+13-14} 315.93 319,37 276.54 635.30 555.34 1,544.08
16 |Paid up Equity Share Capital {Face value of ¥ 5) 79.56 1 78.56 70.56 79.56 79.56 79.56
17 |Reserves excluding Revaluation Reserves 9,231.59
18 |Basic and Diluted Earnings Per Share ( T) (not annualised)
pefore and after extraordinary items 19.9 201 114 398 349 9740
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Parficulars As at
: 30.09.2014]  30.06.2014]  30.08.2013]  31.03.2014,
A |Particulars of shareholding
1 |Public sharcholding @
Number of shares 65,421,025 65,419,003 65,419,093 65,418,093
: Parcentage of shareholding N.11% 4.11% M11% M11%
2 |Promoters and Promoter Group Shareholding
(a) Pledged / Encumbared
Number of shares ) - - - -
Percantage of shares {as a % of the total shareholding of promoters and promoter group) - - - -
Percentage of shares (as a % of the total share capital of the Company) “ - - -
{b) Non-gngumbered \
Number of shares 93,703,259 3,403,259 93,703,259 93,703,259
Percentage of shares (as a % of the total shareholding of promoters and promater groCp) 100.00% 100.00% 100.00% 100.00%
Percentage of shares (a5 a % of the fotal share capital of the Company) 58.89% 58.86% 58.89% 58.69%
@ including equlty shares repressnted by GORs.
Particulars Quarter ended ,
30,09.2014
B [Investor complaints
- |Pending at the beginning of the quarter Nil
Recelved turing the quarter 7
Disposed of during the quarter 7
Remaining unresolved at the end of the quarter Nil
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Segment-wise revenue, results and capital employed

. co {€In Crora)
Particulars Quarter ended Half year ended |  Yearended
30.09.2014 30.06.2014 30.09.2013 30.09.2014 30.09.2013 31.03.204
{Unaudited) {Unaudited) {Unaudifed) {Unaudited) {Unaudited) {Audited)
1 |Segment revenue .
Insurance
Gross written premium
Life Insurance 1,400.89 795.49 1,433.56 2,196.38 2317.69 584314
General Insurance 1,475.07 | 1,177.49 1,143.41 2,652.56 2,241.28 4.583.89
2,875.96 1,872.98 2,576.97 4,848.94 4,558.97 10,427.03
Less: Reinsurance ceded 487.98 240.51 21875 72849 43945 800,90
Reserve for unexpirad risk 59.78 25.31 64,37 85.10 137.34 267.75
: 2,328.19 1,707.16 2,293.85 4,035.35 + 3,082.18 9,268,38
Investment and other income{exciuding accretions to unit linked .
holders) 600.93 587.55 460.96 1,188.48 958.34 2,028.23
Insurance total 2,929.12 2,204.71 275481 5,223.83 4,840,562 11,296.61
investments and Others 86.85 4235 76.88 128,30 110.78 188.54
Retail finanging 1,241.83 1,245.96 962.98 2,487.79 1,886.41 4,073.33
Windenill 19,91 13.54 27.33 3345 49.24 60.44
) 4,277.81 3,586.56 3,823.01 7,874.37 6,996.95 | 15,619.02
Less : Inter-sagment ravenue 51.09 70 5015 5811 52.42 65.52
Tatal 4,226.72 3,589.54 377286 7,816.26 6,944.53 15,553.50
2 |Bagment profit / (loss) before tax and finance costs
Insurance '
Life Insurance 132.21 142.58 121.30 - 27479 254.14 1,162.18
General Insurance 192,80 182.01 165.48 374.61 306.60 586.99
Insurance fotal 324.81 324,59 286.78 649.40 560.74 1,743.18
Invesiments and Others ' 4.84 1M 15.87 6.55 23.36 29.81
Retail financing 296.00 323.30 241.29 619.30 * 503.02 1,086.95
Windmil 13.44 8.52 12,62 21.96 2797 | 37.07
Unallocable - - - - - {1.40)
Total 639.09 658.12 556.66 1,297.1 1,115.09 2,901.61
Lass: Finance costs - - - - - -
" [Total profit before tax £39.09 658.12 556.66 1,207.21 1,115.08 2,901.61
3 |Capital employed
Insurance
Life Insurance 5,932.38 5,818.56 4,965.22 5932.38 4,965,22 5,717.84
General Insurance 1,8563.48 1,685.87 1,354.80 1,853.48 1,354.80 1,551,84
Insurance total 7,785.86 7.504.43 6,320.02 7,785.86 6,320.02 7,269.58
Invastments and Others B15.95 791.85 758,90 815.85 758.90 798.97
Retall financing 27,787.16 25,781.03 15,815.84 27,787.16 19,815.84 2414317
Windmil 4385 33.70 54.94 43.65 54.94 25.86
Unallocable (6.06) {32.46) {19.72) (6.08) {19.72) " (29.77)
Total 36,426.56 34,078.55 26,929.98 36,426.56 26,929,98 32,198.91
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Notes:

1. The consolidated financial results include results of the following

companies;
Name of the company % shareholding and Segment Consolidated as
voting power of Bajaj
Finserv Limited
(a) [Bajaj Allianz Life Insurance Company Limited 74% [nsurance - life Subsidiary
(b) Bajai Allianz General Insurance Company Limited 4% Insurance - general Subsidiary
(¢) {Bajaj Finance Limited §1.54% Retail Financing Subsidiary
{d) |Bajaj Financial Solutions Limited * 100% Others Subsidiary
(e) |Bajaj Financial Heldings Limited 100% Others Subsidiary
(fy |Bajaj Allianz Financial Distributors Limited 50% Others Joint venture
* The consolidated financial results of Bajaj Financial Solutions Limited include 100% interest in Bajaj Financial Securities Limited as a
subsidiary. ’
2. Disclosure of consolidated assets and liabilities as per clause 41(l)(ea) of the listing agreement for the half year ended 30 September 2014 -
' ) % In Crore)
Particulars As at As at : As at
30.09.2014 30.09.2013 31.03.2014
{Unaudited) {Unaudited) _ {Audited)
A | Equity and liabilities :
1 | Shareholders’ funds
(a} Share capital 79.56 79.56 79.56
{b) Reserves and surplus 9,856.30 §,270.99 9,231.59
Sub-fotal - Sharéholders' funds 9,935.56 8,350.55 © 931115
2 | Fund for future appropriations 49511 499.68 183.95
3 | Minority Interest 3,790.25 3,100.57 S 35051
4 | Non-current liabilities ‘
(a) Long-term borrowings 12,819.17 7,362.98 10,300.26
(b} Deferred tax liabilities (nat} 10.23 7.37 10.46-
() Policy liabilites 11,583.75 9,232.72 10,603.70
{d) Linked liabilities 2,395.22 Co79sA1 ) 1,956.12
(e) Discontinued fund lighilities 22276 66.26 145.50
(f} Other leng-term liabiliies 61.70 51.38 60.58
| {9) Long-term provisions ] ) 136.35 116.67 119.64
' Sub-total - Non-current liabilitles 27,22918 18,632.79 23,196.26
5 | Current liabilities
(a} Short-term bomowings 5,145.76 5,437.57 5472.78
(b) Frade payables 5,428.06 4,869.93 5,060.80
{c) Policy liabilities 961.58 778.63 1,104.78
{d) Linked liabilities 19,004.38 19,688.23 19,331.48
(e) Cther current liabilities 6,361.96 3,675.35 4,608.47
(f} Short-term provisions : 2,82571 2,217.55 2,582.42
Sub-total - Current liabilities 39,727.45 36,667.26 38,160.79
Total - Equity and liabilities 81,177.85 67,259.85 74,393.66
B | Assets
1 | Non-current assets ;
{a) Fixed assets 822.71 788.16 834.77
{b) Goodwill on consolidation 429.03 42903 429.03
{c} Nen-current investiments 12,687.12 10,587.35 11,456.64
(d) Policyholders' invesiments 11,126.20 9,155.66 10,374.12
(e) Assets held to cover linked liabilities 2,628.16 3,368.27 2,900.84
{f) Deferred tax assets (net} 216.57 146.26 171.06
(g} Long-term loans and advances 202.88 211.04 307.73
(h} Receivables under firancing activity 15,918.13 10,887.78 13,852.42
(i) Other non-current assets 660.22 740,56 853.72
Sub-total - Non-current assets 44,781.02 36,314.11 41,189.33
2 | Current assets
{a) Cument investments 1,869.32 1,341.43 888.29
{b) Paticyholders' invesiments 1,544.87 740.26 1,162.10
(c) Assats held to cover linked liabilities 18,771.44 18,115.37 18,377.78
(d) Assets held to cover discontinued funds 222,76 66.26 145.50
(e) Receivables under financing activity 10,632.70 8,094.35 4,118.53
{f) Trade receivables 445.88 303.89 370.38
(g} Cash and bank balances 1,283.09 941.77 2,060.99
(h) Short-ferm (eans and advances 423.35 422.22 392.71
{i} Other current assets - 1,002.42 688.07
Sub-total - Current assets 36,396.93 945,74 33,204.33
Total - Assets 8117785 | 27 va 04 4,393.66
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Notes {contd.) :

3. For the purpose of consolidated financials the surplus of the insurance business revenue accounts together with Shareholders' income in accordance with
the reporting framework of IRDA, amounting to ¥ 685.96 crore for the current half year, has been recognised as "income from operations” {correpanding
previous half year surplus ¥ 576.28 crore and previous year surplus ¥ 1,129.00 crore). Transfers from Poiicyholders' revenue accounts is recognised in
total income, but does not form part of segment revenue as for reporting segment information, segment revenues for both insurance businesses represent |
the premiums earned and other income. .

4. Policyholders' distributable surplus, if any, will be transferred to shareholders' account at the yearend on the basis of audited accounts,

5. Utilisation of rights issué praceeds :

: : {&inCrore);

Particulars Amount
Amount receivable from rights issue - as per letter of offer 940.44
Less : Amount not received on shares kept in abeyance 1.73
Amount received from rights issue - (A) 938.71
Deployment of rights issue proceeds : ‘

(a) Investment in Bajaj Finance Limited - conversion of warrants 63.96

{b) Investment in Bajaj Finance Limited - subscription to rights issue : 478.67

(c) Share issue expenses 3.16

(d) General corporate purposes - investment in mutual funds 185.55
Total deployment of rights issue proceeds - (B) , 731.34
Balance amount to be utiliged (A - B) ' : . ' 207.37
Interim utilisation of balance rights issue proceeds :

(a) Investment in debentures . : 101.02

(b} Investment in. money market instruments and mutual funds 106.35
Total 207.37

6. The Additional Energy Charges(AEC) entitled to. be charged to customers on sale of power by the Company in the previous year in accordance with
directives of Maharashira State Electricity Distribution Company Ltd. (MSEDCL), has been challenged before the Appeliate Tribunal for Electricity
{ATE).The matter has been remanded to MERC to validate this recovery and hence pending adjudication. Accordingly any claims on the Company in this
regard are considered to be contingent in nature.

7. The Company intends fo fransfer by way of sale, at an arm's length price, its wholly—owned subsidiary viz. Bajaj Financial Solutions Ltd. together with its
wholly-owned subsidiary, to Bajaj Finance Ltd., also a subsidiary of the Company, to carry on, through the former the business of Housing Finance. The
said sale has been approved by the Board of Directors in their meefing held on 14 October 2014.

8. The Company has opted to publish consolidated financial results, pursuant to option made available as per Clause 41 of the Listing Agreement. The
standalone financial results are availabie on the Company's website viz. www.bajajfinserv.in and on the websites of BSE (www.bseindia.com) and NSE
{(www.nseindia.com). Key standalone financial information is given below:

{Z In Crore)
Particulars Quarter ended Half year ended Year ended
30.09.2014 | 30.06.2014 | 30.09.2013 | 30.00.2014 | 30.09.2013 | 31.03.2014
Income from operations and other income 78.22 2554 83.28 103.76 114.85 157.30
Profit before tax 64.54 12.71 62.69 7725 80.66 105.51
Profit-after tax 60.03 797 56.38 68.00 6747 83.39

9. Figures for previous year / period have been regrouped wherever necessary.
10. ¥ 1 crore is equal to ¥ 10 million.

11. The above results have been reviewed by the Audit Commities, approved by the Board of Directors in the meeting held on 14 October 2014 and subjected
to a limited review by the statutory auditors.

By order of the Board of Directors
r B4jaj Finserv Limited

ul Bajaj
Chairman

o L

Pune
|Date: 14 October 2014
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The Board of Directors
Baijaj Finserv Limited

Bajaj Auto Limited Complex,
Mumbai-Pune Road,

Akurdi, Pune- 411035

1. We have reviewed the results of Bajaj Finserv Limited (the “Company”) for the quarter ended
September 30, 2014 which are included in the accompanying 'Statement of standalone unaudited
financial results for the quarter and half year ended 30 September 2014 ’ and the statement of assets
and liabilities as on that date (the "Statement”), except for the disclosures regarding ‘Public
Shareholding’ and 'Promoter and Promoter Group Shareholding' which have been traced from
disclosures made by the Management but have neither been reviewed nor been audited by us. The
Statement has been prepared by the Company pursuant to Clause 41 of the Listing Agreement with
the Stock Exchanges in India, which has been initiailed by us for identification purposes. This
Statement is the responsibility of the Company's management and has bsen approved by the Board
of Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Rewew Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Enfity’
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Sharehelding’ in the Statement from the disclosures made by the Management and are,
therefare, not expressing a review opinion thereon.

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards notified pursuant to the Companies {Accounting Standards) Rules,
2006 as per Section 211(3C) of the Companies Act, 1956 read with the General Circular 15/2013
dated September 13, 2013 of the Ministry of Corporate Affairs in respect of Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies, and has not disclosed
the information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement.

’

For Dalal & Shah
Firm Registration Number: 102021W
Chartered Accountants

NS

Russell | Parera
Pune Partner
October 14, 2014 Membership Number: 42190



BAJA)
FINSERV

Press release
Financial results - Q2 FY15

A meeting of the Board of Directors of Bajaj Finserv Limited was held today to consider and approve the
results for Q2 FY15. - :

Bajaj Finserv Limited (BFS), a holding company, represents Bajaj Group’s inferests in the financial services
space through its subsidiaries, whose results it consolidates. Bajaj Finserv participates in the insurance
business through - 74% holding in Bajaj Allianz Life Insurance Company Ltd. and Bajaj Allianz General
Insurance Company Ltd. and in the lending business through - 61.54% holding in Bajaj Finance Lid.

The'-Company has performed well during this quarter.

Highlights - Q2 FY15 vis Q2 FY14

v" Consolidated gross revenue - ¥ 4774 crore vis T 4,056 crore T 18%

v Consolidated income from operations - ¥ 1,648crore vis ¥ 1,309 crore T 26%
v" Consolidated profit after tax - T 3M6crore vis T 277 crore T 14%
v" Bajaj Finance, profit after tax - T 197crore vis T 167 crore T 18%
v General insurance, profit after tax -X 145 crore vis T 113 crore T 28%
v' Life insurance, shareholders’ profit affertax - ¥ 103 crore v/s ¥ 107 crore

Highlights - H1 FY15 v/s H1 FY14

v Consolidated gross revenue - T 8,630crore vis T 7,521 crore T 15%
v" Consolidated income from operations - T 3277 crore vis T 2,578 crore T 27%
v" Consolidated profit after tax - T 635crore vis T 555crore T 14%
v" Bajaj Finance, profit after tax : - 409crore vis T 343 crore T19%
v" General insurance, profit after tax - ¥ 275crore vis T 213 crore T29%
v Life insurance, shareholders’ profit after tax - ¥ 218 crore vis T 222 c}ore

Summary of consolidated results is given in Annexure A.

1

Bajaj Finserv Limited

www.bajajfinserv.in
Corporate 1D No: L65923PN2007PLC130075

Tel: +91 20 30405700
Fax: +91 20 30405792

Corporate Office: 6th Floor, Bajaj Finserv Corporate Office, Off Pune-Ahmednagar Road,
Viman Nagar, Pune - 411 014, Maharashtra, india
Registered Office: Mumbai - Pune Road, Akurdi, Pune - 411 035, Maharashtra, India




A synopsis on the performance of the individual companies is given below:

A. Bajaj Finance Limited (BFL) , .
= Total income for Q2 FY15 increased by 29% to ¥ 1,242 crore v/s T 964 crore in Q2 FY 14,
= Profit after tax for Q2 FY15 increased by 18% to T 197 crore v/s ¥ 167 crore in Q2 FY14.
= Deployments increased by 50% to T 7,816 crore in Q2 FY15 v/s T 5,200 crore in Q2 FY14.
= Assets under management stood at ¥ 28,004 crore as on 30 September 2014 v/s < 24,061 crore as
“on 31 March 2014.
»  Net NPA for Q2 FY15 stood at 0.48%.
= Capital adequacy rafic stood at a healthy 19%.
Summary of financial resuits is givén in Annexure B.
B. Bajaj Allianz General Insurance Company Limited (BAGIC)
= Gross written premium for Q2 FY15 increased by 29% to ¥ 1,475 crore vis T 1,143 crore in
Q2 FY14. '
= Profit after tax for Q2 FY15 increased by 28% to T 145 crore vis ¥ 113 trore in Q2 FY14.
= Net eamned premium for Q2 FY15 stood at ¥ 953 crore v/s T 881 crore in Q2 FY14 -
an increase of 8%. _
= Underwriting profit for Q2 FY15 was ¥ 23 crore vis T 22 crore in Q2 FY14 — an increase of 5%.
» Investment and other income for Q2 FY15 increased by 18% to ¥ 170 crore from ¥ 144 crore.
= Claim ratio stood at 75.3% in Q2 FY15 vis 70.2% in Q2 FY14.
»  Combined ratio stood at 96.3% in Q2 FY15 v/s 95.8% in Q2 FY 14,
= Cash and investments as on 30 September 2014 stood at ¥ 7,513 crore.
Summary of financial results and key ratios is given in Annexure C.
C. Bajaj Allianz Life Insurance Company Limited (BALIC)

New business premium for Q2 FY15 was T 610 crore v/s ¥ 659 crore in Q2 FY14.
Shareholders’ profit during Q2 FY15 of T 103 crore v/s ¥ 107 crore in Q2 FY14.
Renewal premium for Q2 FY15 was ¥ 791 crore v/s T 775 crore in Q2 FY14.

Gross written premium was ¥ 1,401 crore in Q2 FY15 vis T 1,434 crore in Q2 FY14,

Solvency ratio stood at a healthy 802% as on 30 September 2014 as against the minimum regulatory
requirement of 150%.

Total investments as at 30 September 2014 stood at ¥ 40,943 crore.

Summary of financial results is given in Annexure D.



The Company intends to transfer by way of sale, at an arm's length price, its wholly-owned subsidiary viz.
Bajaj Financial Solutions Lid. together with its wholly-owned subsidiary, to Bajaj Finance Lid, also a
subsidiary of the Company, to carry on, through the former the business of Housing Finance. The said sale
has been approved by the Board of Directors in their meeting held today.

SanjivBejal - -

Managing Director
14 October 2014 .

Aoy



Annexure A- Consolidated results of BFS

& In Crove) Q2FY15 QZFY14] 1 FY15] H1FY14 FY14}
Gross ravenue
i. Gross written premium
a) Life Insurance « Baja] Alllanz Life Insurance Co. Lid. 1,400.89 1.433.56 219638 2,317.69 £,843.14
b) General Insurance - Bajaj Allianz General Insurance Co. Ltd. 147507 114341 2,652.56 224128 4,503.89
ii. Gross incoma - Bajaj Finance Ltd, 124183 963.98 2,487.79 189641 4,073.33
ili. Income from windpower generation - Bafaj Finserv Ltd, 19.91 2733 3345 44.24 60.44
iv. Investment income {excluding accretions on unit linked investment) £08.15 465.76 1,200.68 974,53 2,059.57
v. Others 2864 20.84 58.99 4517 91.78
Total 4,774.49 4,055.98 8,629.85 7,521.32 _16,712.15
1 [Income _
(a) Ingome from cperations 1.647.69_ 1,308.61 3,276.76 257842 5,381.92
()] Transfer from Policyholders’ Account - - - - 62910
Total income from operations {net) 1,647.69 1,308.61 3,276.76 257842 §,021.02 v
2 |Exp
(a} Transfer to Policyholders' Account : 2375 (0.62) 3018 6.17 6.94 .
(b} Employee benefits expense 136.63 102.95 7723 208,56 440.73 !
{c) Marketing and cther commission - £5.68 52.61 126.27 110,10 230.88
{d) Recovery cost 49.71 .50 95.56 7.4 167.85
fe) Loan losses and provisions 80.02 52.32 162.94 116.20 257.81
. |{f) Depreciation and amortisation 9.13 540 17.62 9.82 30.88
{g) Other expenses 10989 111.51 232.08 218.89 426.61
Total expenges 464.91 365.67 944,86 747,06 1,564.51
3 |Profit from operations before other income, fi_n'artce costs and exceptional items {1-2} 1,182.78 942.94 2,334.90 1,831.36 £,453.51
4 {Other income 277 081 | 183 1.87 3.97
§  |Profit from ordinary activifies before finance costs and exceptionalitems (344} 1,183.55 943.75 2,336.53 1,833.23 446348
6 [Finance costs 544.45 379.85 1,039.32 710.90 1,561.87
7  |Profitfram ordinary activities after finance costs but before exceptional itemns (5-8) £39.00 563.90 1,297.24 112233 2,901.61
B Exceptii:nal items
(Provision)ireversal for loss of Renowable Energy Cerfificates (RECSs) - (7.24) . (7.24) A
9 |Profit from ordinary activities before ta (7+8) 639.09 556.66 1,267.21 1,115.08 2,801.61
10 |Tax axpénsa ' ) 182.78 159.61 37659 31646 710.49
11 |Net Profit from ordinary activities after tax (9-10) 456.30 387.05 $20.62 798.63 219142
12 |Add: Tex (debits)icredits pertaining to earlier years - - - - 0.19)
13 |Add: Share of Profit after t2 on Investments in Associates - B . - .
14 |Less: Minority Interest in Net Income of subsidiaries 140.37 120.51 20632 24329 £48.85
15 |Net Profit after taxes, minority interast and share of profit/ (foss) of associates (11+12+13-14) 31593 276.54 83530 555.34 1,544.08
16 |Basic and Diluted Earnings Per Share { T} (not annualised)
before and after extraordinary items 198 174 39.9 348 97.0



Annexure B - Summary financial results of BFL

Total shareholders’ profit after fax**

Tin Crore Q2FY15 | Q2FY14| H1FY15| H1FY14 - FY14
Total income 1,242 964 2488 1,896 4,073
interest expenses 544 382 1,044 713 1,573
 Net interest income 698 582 1,444 1,183 2,500
Operating expenses 319 277 662 547 1,151
Loan losses and provisions 80 52 163 116 258
Profit before tax 299 253 619 520 1,091
Profit after fax 197 167 409 343 719
Annexure C - Summary financial results of BAGIC
<in Crore QZFY15| Q2FY14; H1FYi5 H1FY14 FY14
Gross written premium 1,475 1,143 26531 2,241 4,584
Net eamed premium 953 881 1874 1,697 3,493
Underwriting profit 23 22 47 24 -2
Investment income 170 | 144 328 283 589
Profit before fax 193 166 375 307 587
Profit after tax 145 13 275 213 409
Key ratios '
Claim ratio 75.3% 70.2% 73.4% 70.6% 72.3%
Combined ratio 96.3% 85.8% 96.4% 96.6% 98.1%
Annexure D - Summary financial results of BALIC
TIn Crore Q2FY15| Q2FY14| H1FY15| H1FY14 FY14
Gross written premium 1,401 1,434 2,196 2,318 5,843
New business premium 610 659 1,003 1,097 2,592
Renewal premium 791 775 1,193 1,221 3,251
Policyholders’ surplus® 140 145 31| 326 649
Sharehoiders’ profit 103 107 218 222 386
Total surplus*
(policyholders’ + shareholders') 243 _ 252 529 548 1,035
1,025

*Policyholders’ distributable surplus, if any, will be transferred to shareholders’ account in Q4 FY15 after audited accounts.
**Shareholders' profit for FY14 comprises of profit for the year - ¥ 386 crore and distribution of surplus from policyholders’

account - ¥ 639 crore.




