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SEC/MEETINGS/2012/312 . 16 May 2012

THE MANAGER
LISTING DEPARTMENT

NATIONAL STOCK EXCHANGE OF INDIA LTD
EXCHANGE PLAZA, C- 1, BLOCK G,
BANDRA ~ KURLA COMPLEX, BANDRA (EAST)
MUMBAI — 400 051

Dear Sir, |
Ref : Company Symbol : BAJFIANACE - EQ

Sub: Qutcome of Meeting of Board of Directors and Remuneration and Nomination /
Compensation Committee

This is to inform that the Board of Directors at their meeting held today:

1. Approved Audited Financial Results of the Company for the year ended 31 March 2012,
Copy of the said Audited Financial Results (annexure 1) and Press Release in this respect
(annexure 2) are enclosed.

2. Recommended Dividend of T 12/- per equity share of face value of T10/-, subject to approval
of the shareholders at the annual general meeting to be held on 17 July 2012, The Dividend; ' -~
if declared by the shareholders, will be credited / dispatched between 23 July 2012 -
to 25 July 201 2.

3. Appointed Dr. Omkar Goswami as an Additional Director of the Company.

4. Approved proposal for fund raising through a rights issue and/or, subject to approval of

"' the shareholders of the Company and subject to applicable laws; issue of equity-shares = =
and / or convertible/non-convertible securities by way of, private placement, publlc
offering, or otherwise up to an aggregate amount of ¥ 750 crores.

Further, the Remuneration and Nomination / Compensation Committee has, at its meeting held
today, granted 3,569,500 Stock Options to the identified employees under 'Grant-IV' of Employee
Stock Option Scheme 2009 of the Company.

Kindly acknowledge receipt.

For BAJAJ FINANCE LIMITED

ANANT DAMLE
COMPANY SECRETARY

Encl: as above

Bajaj Finance Limited
Gorporata Offica: Ath Floor, Bajaj Finserv Comparate Qffice, Cff Fung-Ahmednagar Road, Viman Magar, Puno - 411 014, Maharashtra, INDIA
Regiatered Office: Mumbal - Pune Road, Akurdi, Puno - 411 035, Manarashtra, INDIA
Tel +81 20 3040 5080 Fax +91 20 3040 5020  www.bajajfinsarviending.in
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Bajaj Finance Limited
Reglstered Office : Mumbal - Pune Road, Akurdl, Pune « 411 035
Corporate Offies: 4th Floer, Bajaj Flnsary Corporats Offlze, Off Puna - Ahmadnagar Hoad, Viman Nagar, Puns - 411 014
AUDITED FINANGIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED 31 MARCH 2012

Part X In Crores)
Staternent of Standalone Audited Results for the Quarter and Flnanglal Year Ended 371 Margh 2012
Particulars 3 rmanthis 3 manths 3 months ‘Year Previous
anded andad ended andad year anded
31.03.2012 az.m 31.03.20m 3032012 31.03.2011
{Unaudited) {Unaudied) (Unaudited) (Audiled) {Audited)
Funds deployed 4207.70 4540.20 2406.84 15780.83 942534
1. Income from operatlona
(2} Income from Qperations B73.80 .72 354,22 190820 120384
{b) Other Oparaling Income 46,06 48,05 4.9 166.78 108.48
Tatal Incom# from aperations {net) 818,90 802.77 389.25 2183.02 1292.33
?. Expenses
B} Employea banafts expansa 48,80 50,00 43.04 180,35 144,72
B} Dapraciatian and smartizalian axpanag 347 340 .02 " 0.84
e} Loan |nesas and previsiona 401 3580 786 164,38 20481
dy Qihar expanses 135,28 13238 20,63 4670 200,20
Tatal axpantes 228.08 221.48 172.24 822,54 B685.25
3. Prefity (Lesa) from operations boefory ather Income and
finance coste (1-2) 3%0.64 38129 217r.0 1338,51 T27.08
4. Cthor Incorme 4.40 0,79 531 B89 13,80
5. Prufiti{Loss) from ardinary sctivities befoare flnance costs (3 + 4} A95.04 aaL.08 292,92 1348.40 T40,80
G, Finance coets 234,00 .81 116.41 748.18 an.m
7. Profit/ (Loks) from ardinary activites after finance costs (B - 8) 181.24 177.47 10541 802,22 389.07
B Tax expensa 5297 o7.48 34,80 195,78 122.9
% NetProfit/ (loss} from ordinary actlvites after tax (9 - 10) 108,27 1i,00 1,02 AUE.44 246,86
10 Extraordinary ltems - - . ) b
11 Mot Profit 7 (Loss) for the porded {11+ 12) 108.27 118.8% 71.02 408.44 24896
12 Pald-up Equity Share Capital .82 36.63 36.63 #1.02 36,53
(Face Value : T10/ per shars)
13, Reserves exciuding Revaluation Reserves oF por balance
sheel of provious accounting year 187093 1321.48
14, L Earnings Pér Share (before extraordinary items)
{of ¥ 10/- sach) {not annualised);
Baslc 20.43 3276 18.40 110.84 a67.47
Dluted 2828 282 16,46 110,29 av.47
14. l. Eamings Fer Share {(after extracrdinary ltema)
{of T 10/~ vach) {(net annuallsed):
Baals 2842 274 19.40 110.84 B7.47
Dlluted 20.26 Az.82 19.40 11029 4747
Part If
A Particulars of Shareholding
1. Public Sharehoiding
Number of Sharea 16080807 18090007 16080007 16090807 16090007
Parcaniape of Sharehoiging 1.84% 43.53% 4$3.03% 28,54% 42.02%
2, Promoters and Promoter Group Shareholding
a) Pledged / encumbared
Numbar of Shares Nil Nil Nil Mil Nil
Percantage of Shares (a3 a % of {otal shareholding of Nil Nil Nil Nil NI
promoters and promoter group)
Farcentage of Shares (as a % of the total sharas it it il Ml Mil
capltal of the Company)
b) Non encumbered
Numbsr of Shares 25228189 208530168 20538168 25220188 20835168
Percantage of Shares (as a % of total shareholding of 100.00% 100.00% 100.00% 10H0.00% 100.00%
promoters and promotar group)
Farcentaga of Shares (as 8 % of the total chare 61.08% 58.07% 58.07% 81,08% 58 07%
capltsl of the Company)
B  Particulars of Investors complainta 3 montha apded 31,03.2012
Pendling at the beginning of the quarter Ml
Receivad during the quarntar 3
Diapoacd off during the quanar 3
Rﬁm.ﬂ'lhlﬂg unrasolved at the and of the quﬂﬂ,ﬂl’ NI
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STATEMENT OF ASSETS & LIABILITIES AS AT 31.03.2012

Standalone Statemant of Assets and Llabllities As at {Curment iz at {Previous
yaar end) yeur and)
Particulars 31.03.2012 31.03.2011

A EQUITY AND LIABILITIEE

1 Shareholders* funda

(@) Shara Capiial 41.32 38.63
(b) Resarves and surplus 1870,63 1521.48
{c} Monay receivad sgainst share warranis 2132 -
Sub-total - Shareh¢iders' funds 2033,57 1358.11
2 Non-current tabilities
(8) Long-term bormowlngs 840786 2854,00
{B) OInar lang-tarm llabiltan : 28,54 15.83
(&) Leng-tarm provisions 3226 16.80
Sub-total- Nen-current llabilldes BAL8.55 2EAB.BE
3 Current liabllities
(a) Shart-term borrowings 2Tud.56 2488.01
(b} Trade payables 182,61 151.73
{e) Other current llablliten 1384,00 1605.86
{4} Short-lerm pravisions 62.20 48,41
Substotal= ctirrant Jiabilitlen w2445 474,91
TOTAL - EQUITY AND LIABILITIES 12926.58 BH21.91
B ASSETS
1 Non-current assets
(a) Flxed Assets 138.79 102.60
(B) Nor=current [nvestmants 5.48 [ 1]
(¢} Dafarred tax asaeta {net) 8914 84,04
{d) Recelvablas under financing activity B589 21 3032.00
(©) LonQsterm Ieans and advantas 72,44 G4.52
Sub-total- Nap-current asaats BEEA.08 4159.68

2 GCurront asssls
{a) Curredt Mvestisnts

(b) Recelvables under financing activity 5713.80 331878
(c) Gash and bank balances 59,82 /71,67
(d) Shori-lerm loans and advances 21.67 120.08

' (&) Other curant assets 78.02 0.72
Sub-total- current assets ’ §071.60 4382.23|

TOTAL - AGSETS 12828.688 2821.M

Notes:

1. Tha above resulls have besn reviewed by tha Augh Gommittea and approved by the Board of Directors in its maeting held on 18 May 2012,

2. Figures of last quarter are the balancing Ngures betwesn audited figures (n respect of full financial year and the published yesr (o dale figures uplo the third
quartar of the current financial year a8 recast 1o conform to the requirements of the rovised Schedule VI of the Companies Act, 1858,

4, The Board of Bireclors has meommended a Dividend of ¥ 12/= per share of facae value of ® 10/~ {120%) for the vear 2011-12 (Pravicus yaar 100%)

* |4, Dut of 80,00,000 prefarential wamanis, tha prometer, Bajs] Finsarv Limited applied for conversion of 48,860,000 equity shares and paid halance 75%

I,g, ¥ 486,25 par aqulty share aggregating (o T 228,88,82,500¢, Accorcingly, the Company allotted, on 28 March 2012, 48,060,000 equity shares of ¥ 10 each,
fully pald-up, to Bajaj Finsery Limited at an exsrcize prica of ¥ 851 per equity share. The balance 13,10,000 warrants ane due for conversion Uil 27 January 2013,
The funds recalved en the warrants and / or shares alizited hava bean utlised for meeting funding requirements of the butiness delivitles of the Company as

specified In the explanatory statement to the nofics of the anntal genaral mesting appraving the ssue of aforesald wamants,
Flgures for the previvus pariod have besh regraupad, wheraver necaseary, to maka them comparable with the cument period.

. The Company confinues to strenglhen ite provizioning norma beyand the Reserve Bank of Indla rigulations by acalerating the previsinning to an aarly
staga of delinquencies based on past axparienca and emarging trands. Gonsaquantly, the additional estimated provision agaregales ¥14,59 crorea
far the quarter and T 198,87 crares Tor the year anded 31 March 2812 mspactively.
7. The Company & engaged primarly In the business of financing and accordingly ther ara no separate reportable Begments as par Accounting
Standard 17 desiing with Segmant Reporting.
8. The Company has deslgnated an excluaive e-mall Id viz. Invester.service@bajajinsary.in for Inveatar prievanga redresaal,

B m

By arder of the Board of Direstara
For Bajaj Fipance Limited

Pune Rahui Eaja|

18 May 2012
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PRE55 RELEASE

Bajaj Finance Limited Results - 4™ Quarter and Financial Year 2011-12

Bajaj Finance reports a highest ever yearly Profit after Tax of €406 Crores, an
increase of 64% over previous year.

Bajaj Finance reports AUM of T 13,107 crores and a quarterly profit after tax of
¥ 108 Crores - A growth of 52% over corresponding quarter of previous year.

The Board of Directors of Bajaj Finance Limited in their meeting held today, took on record the
Unaudited Financial Results of the Company for the 4™ quarter ended 31 March 2012,

Performance Highlights-Q4

»  Customers acquired during Q4 FY12 A 36 % to 5,01,669 from 3,70,002 in Q4 FY11.
Deployments during Q4 FY12 4 69 % to T 4,208 Crores from ¥ 2,487 Crores in Q4 FY11.
Total income for Q4 FY12 A 58% to T 623 Crores from ¥ 395 Crores in Q4 FY11.

Profit after tax for Q4 FY1Z 4 52 % to ¥ 108 Crores from ¥ 71 Crores in Q4 FY11.

L . A

Loan losses and provislons for Q4 FY12 A 5% at ¥ 40 Crores (including ¥ 14.6 crores
one time accelerated provision) as against T 38 Crores in Q4 FY11, Excluding this one
time provision, Loan losses and provisions for Q4 FY12 ¥ 33%. As a result of this
accelerated provisioning, the provisioning coverage ratio stands at 89% as of 31 March
2012 against 79% as of 31 March 2011.

Performance Highlights-FY 11-12

¥ Customers acquired during FY12 4 41% to 22,20,6%4 from 15,69,784 in FY11.
Deployments during FY12 A 67% to T 15,797 Crores from T 9,435 Crores in FY11,
Total income for FY12 4 54% to ¥ 2,172 Crores from T 1,406 Crores in FY11,

Profit after tax for FY12 Ay 64% to T 406 Crores from T 247 Crores in FY11.

b A . <

Loan losses and provisions for FY12 W 25% at ¥ 154 Crores as against ¥ 205 Crores in
FY11.

> Provisioning coverage ratio as at 31 March 2012 stood at 89% against 79% as at 31
March 2011,

> Net NPA for FY12 stood at 0.12% against 0.80% in FY11. The Net NPA Q4 FY12 is the
lowest for the Company in the last 5 years.

> Capital adequacy ratio (including Tier-1l capital) stood at 17.51%. The Company continues to
be well capitalized to support its growth trajectory,

» The Board of Directors has recommended a dividend of T 12 per share (120%)

Baja| Finance Lirnited
Corporato Offico: 4th Flaar, Bajaj Finsary Corperata Cffice, Off Pune-Ahmednagar Roed, Viman Napar, Pune - 411 014, Maharashtra, INDIA
Registerad Office: Mumbal - Puna Road, Akurdi, Pune - 411 $35, Maharashtra, INDIA
Tal +91 203040 5060  Fax +91 20 3040 5020  www.bajajlinserviending.in
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Key financial figures
(T in Crores)
Particulars Q412 ] Qd'11 | QoQ | FY 11-12 | FY 10-11 | YQY
Customers acquired (nos in "'000) 502 370 | 6% 2221 1570 | 41%
Assets under Management 13107 | 7573 | 73% 13107 7573 | 73%
Receivables under financing activity | 12283 | 7272 | 69% 12283 7272 | 69%
Interest and fee income 623 395 | 58% 2172 1406 | 54%
Interest Expenses 234 116 | 102% 746 371 [ 101%
Net Interest Income (NII) 389 279 ] 39% 1426 1035 | 38%
Operating Expenses 188 135 | 39% 670 460 | 46%
Loan Losses & Provisions 40 38 5% 154 205 | -25%
Profit before tax 161 106 | 52% 602 370 | 63%
Profit after tax 108 71 | 52% 406 247 | 64%
(% in Crores)
Deployments Q412 | Q411 | QoQ | FY 11-12 | FY 10-11 | YOY
Consumer 1672 | 1164 | 44% 7040 4678 | 50%
SME 1270 706 | BO% 4411 2717 | 62%
Commercial 1266 617 | 105% 4346 2040 | 113%
Total deployments | 4208 | 2487 | 69% 15797 9435 | 67%
(T in Crores)

Analytical Ratios Q4'12 Q4'11 FY 11-12 | FY 10-11
Secured to Unsecured mix 85:15 83:17 85:15 83:17
Operating expenses to Nl 48.3% 48.4% 47.0% 44, 4%
Loan Losses to NI 10.3% 13.6% 10.8% 19.8%
Return on average assets under financing activity 0.9% * 1.0% * 4.2% 4.4%
Return on average equity, not annualized 5.7%* 5.3%* 23.9% 19.7%
Net NPA 0.12% 0.80% 0.12% 0.80%

* Not annualised

Registared Cffice: Mumbal -

Bajaj Finance Limited
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(T in Crores)
Assets Under Management (AUM) Q412 | Q411 | QoQ FY 12
Total - Consumer 4979 3343 49% 4979
Tatal - SBS 5701 3313 72% 5701
Total = Commercial 2427 917 | 165% 2427
Total AUM 13107 | 7573 73% 13107

Issue of warrants on preferential basis to promoter, Bajaj Finserv Limited :

In July 2011, pursuant to the Securities & Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009 the Company issued 60,00,000 warrants at a price of T 651/-
per warrant with a right to convert the same into equal number of equity shares to the promoter,
Bajaj Finsery Limited.,

On 29 March 2012, Bajaj Finserv Ltd has exercised its right of conversion of 46,90,000 warrants out
of the said 60,00,000 warrants. Accordingly, 46,90,000 equity shares of ¥ 10/- face value have
been allotted to Bajaj Finserv Ltd., taking its shareholding in the Company to 60.98% as on
31 March 2012,

Launch of Lifestyle Product Finance

Given the changing socio-economic spectrum with rising aspirations and a growing demand for
better lifestyle products, it was natural to extend the existing zero per cent interest offering for
consumer durables to financing lifestyle products like furniture, home furnishings, fitness
equipment, luxury watches, etc. The Company has launched this business with a tie-up with 100
stores across ten cities to provide 0% finance on purchase of life style products, The Company has
tied up with well known retail chains like @ Home, Evoke, Reliance Living, Hyper-city, Fitness One
and Durian in April 2012.

For Bajaj Fi(r;ance ‘ W

v

Pune
16 May 2012

Bajaj Finance Limited
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