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SEC/MEETINGS/2012/312 16 May 2012

THE MANAGER
LISTING DEPARTMENT
NATIONAL STOCK EXCHANGE OF INDIA LTD
EXCHANGE PLAZA, C- 1, BLOCK G,
BANDRA - KURLA COMPLEX, BANDRA (EASD
MUMBAI - 400 051

Dear Sir,
Ref: Company Symbol: BAJFIANACE - EQ

Sub: Outcome of Meeting of Board of Directors and Remuneration and Nomination /
Compensation Committee

This is to inform that the Board of Directors at their meeting held today:

1. Approved Audited Financial Results  of the Company  for the year ended 31 March 2012,
Copy of the said Audited Financial Results (annexure 1) and Press Release in this respect
(annexure 2) are enclosed.

2. Recommended Dividend of Z 12/- per equity share of face value  of 710/-, subject to approval
of the shareholders at the annual general meeting to be held on 17 July·2012. The· Dividend,--'-'  -----· '·
if   declared   by the shareholders,   will be credited / dispatched between   23   July ' 2012
to 25 July 2012.

3.    Appointed Dr. Omkar Goswami as an Additional Director of the Company.

4. Approved proposal for fund raising through a rights issue and/or, subject to approval of
the shareholders of the Company and subject to applicable laws; issue of equity-shares -'  -,G.:-'
and / or convertible/non-convertible securities by way of, private placement, public
offering, or otherwise up to an aggregate amount of r 750 crores.

Further, the Remuneration and Nomination / Compensation Committee has, at its meeting held
today, granted 3,59,500 Stock Options to the identified employees under 'Grant-IV' of Employee
Stock Option Scheme 2009 of the Company.

Kindly acknowledge receipt.

For BAJAJ F ANCE LIMITED

1214.Al.
ANANT DAMLE
COMPANY SECRETARY

Encl: as above

Bajaj Finance Limited
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Registered Omce: Mumbal - Pune Road, Akurdl, Puno · 411 035. Maharashtra, INDIA
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Bajaj Finance Limited
Registered OMce : Mumbal - Pune Road, Akurdl, Pune - 411 035

Corporate Omce: 4th Floor, Balaj Flnaerv Corporate Omee, Ott Pune - Ahmedfagar Road, viman Nagar, Pune - 411 014

AUDITED FINANCIAL RESULTS FOR TME QUARTER AND FINANCIAL YEAR ENDED 31 1111ARCH 2012
Pirt I 8 1,1 Crores 

Statement of Standalone Audited Results for the Quarter and FInanctal Year Ended 31  March 2012

particulail 3 mo,th* 3 molths 3 months Year previous

ended ended ended ended year ended

3103.2012 31.12.2011 31.03.2011 31.03.2012 31.03.2011

(Unaudited) (Unaudlted) (Unvudlted) (Audned) (Audited)

Fund* deployed 4207.70 4649.20 2488.94 15796.83 9435.34

1,      Income from operations
(a) Illgome «om Operation# 073.85 054.72 354.32 1996.20 1283.84

(b) Other Operating Inoome 45.05 48.05 34.93 166.78 108.49

Tot*l Income from operitions {not) 618.90 602.77 389.25 2183.02 1392.33

2.   [Expenses

a) Employee benents expense 40.80 50.00 43.04 190.35 144.72

W  Depreciation and Bmentaille,181(PBrlSe 3.47 3.30 3.02 11.77 9.64

c)  1.ean louies and provislona 40.31 35.80 37.65 154.38 204.61

0)  Other expenies 135.38 132.38 88.63 407.01 300,28

Total experisea 228.06 221.48 172.24 823.51 885.25

3.       Prom/ (Loss) from opor,Uon* Deforo other Income and
fnanco costl (14) 390.04 381.29 217.01 1339.51 727.08

4. Other Income 4.40 0,79 5,31 8,80 13.80

5. Profit /(Loss) from ordinary ictivltles before finance costs (3 4 4) 395.24 382.OB 222.32 1148.40 740,88
0.     Flownce costs 234.00 204.81 116.41 746.18 371.01

7.       Profit / (Losi) from ordinary  cuvluei ifter  finance cesS (8 -6) 161.24 177.47 105.91 602.22 369.07

8      Tax expense 62.97 57.48 34.09 195.78 122.81

0        Net Prefit/ (loist  from ordlnary activites aher tax (9 - 10) 108.27 110.90 71.02 406.44 246.96

10     Exlmordlnery ltemi
11       Not Prolit / (Loll) fortho period (11+ 12) 108.27 119.99 71.02 406.44 246.96

12     Paid-wp Equity Sham Capltal 41.32 00,63 30.63 41.32 38.63

(Face Value : e10/· per share)
13.     Reserves excluding Rovoluallon Reserves as per balance

sheet of previous accounung year 1970.93 1321.48

14.      1. Earnings POr Share (bufor, extraordinary items)
(orr 10/.each) (notannuallied);

Basic 29.43 32.76 19.40 110.04 67.47

Diluted 20_28 32,62 10,40 110.20 67.47

14.      It.  Earnings Per Share (after extmordinary Itemal
(off 10/- eigh) (not annuallied):

888* 29.43 32.78 19.40 110.84 67.47

Diluted 29.28 32.62 19.40 110.29 67.47

Part 11

A        Partlcularl or Sharlholding
1.          PUDIic  Shareholding

NumberorSharea 10090907 16090907 10090907 10090907 16090907

Percentage or Snamholding 38.94% 43.93% 43.93% 38.94% 43.93%
2,       Promotera and PrI]moter Group Shareholdlng

a)  Pledged / encumbered
Numberof Shwes Nil Nil Nil Nil Nil

Percentage or Shares (as a % of total shoreholdlng of Nil Nil Nil Nil NII

promoters and promotur grou0
Percentage of Shares (as a 96 of the total Mham Ntt Ntt Ntt Ntt NII

capIM of the Company)
b) Non encumbered

Numblrof Shares 25228169 20538189 20538169 25220169 20528169

Percentage Of Sharus (96 a % Of total shamholding of 100.00% 100.00% 100.00% 100.00% 100.00%
pmmolen and promoter gmup)
Percentage of Shares (as a % of the total Mhare 61.08% 58,07% 58.07% 81,08% Se,07%
[:apltal of the Compmj

B      Partlculars d Investorm complaInta 3 monthi ended 31.03.2012
pending at the beginning of the quarter Nil

Received during the quatter 3

DispOW Oly during me quarter 3

Remaining unresolved at me end or the quarter NII
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STATEMENT OF ASSETS & LIABILITIES AS AT 31.03.2012
Standalone $tatementor ABlets and  Llaullittel As at CCurmnt 4 at (Previous

yeirund)
Pwrticulars

year end)
31.03.2012 31.03.2011

A      EQUITY AND LIABILITIES

1 Shareholdm' runl
(2) Share Capital 41.32 36.83

(b) Reserves and surplu$ 1970.MS 1321.48

(g) Money megiyed against shum wurrants 21. 32

Sub-total -Shareholders' funds 2033,57 1358.11

2 Non-current liabilities
(a) Long·term borroings 6407.86 28 4.00
(M) Other IOng-term Itabilltee 28.54 15.93

(C) Long4erm provistonit 32.25 18.90

Suh-tomt· Non-current liabilities 6488.60 2888.89

3      Current liablliti*s
(a) Sho t4orm borrowings 2794.56 2468.91

(b) Trade payables 182.01 151.73

(c) Other curmnt Ilabllitea 1384.09 1805.88

(d) Short lerm provisions 63.20 48,41

Suit·total· CUr™It Ilatilitte, 4424.46 4274,91

TOTAL - EQUITY AND LIABILITIES 12926.60 8021.91

8  ASSETS
1 Non·curmnt asiets

(a) Pked Asiiets 138.79 102.60

(b) Non•current Investments 5.48 0.01

(c) Deterred tax asaeta (net) 89.16 84.94

(d) Recelvables undertinandng activity 6680.21 3932.00

(e) Long·term loans and aavancari 72,44 54.53

Sub.total- Non-curTent Raaeta 8888.08 4159.68

2      Current assets
(a) Cut(*Alt Itlvettlnents
(b) Recelvables under financing activity 5713.88 MO,78
(c) Caah and bank balarlges 59.83  71,67

(d) ShorMerm loans and advances 221.87 120.06

Ce) Other current assets 76.02 30.72

Sub-tgtal- Gurrent Al# 6071.60 4362.23

TOTAL-ASSETS 12926.68 8821.91

Notes:

1.  The above  results  have  been  reviewed  Hy me Audit Committee andapproved by the Board of Diruclors in 11$ meeling held on 18 May 2012.

2.   Figul,05 Of last 4u0fter Ore the Dalattelt,0 11gurea bet' een audited figures In napect of full financial year and the published year to clate ttgureB upto the third

quarter of me current mandal year as re-Bt to conform to the mquirements of thg revised Schedule VI of tile Companies Act, 1956.
6.  The Board of Dindor; has recommended a DIvldend or e ll/- per Bhare of face value of P 10/. (120%) for the yeat 2011-12 (Previous year.  100%)
4.    Out of 60,00,000 preforenual walants, me promoter, Balaj FlriBerv Limited applied for gonvenion or40,90,000 equity shores and paid balance 75%

i,e, P 488.25 per equity sham aggregatIng 40 r 228,98,92,500/·. Aex;oming&, tile Company allotted, on 20 Mamh 2012,46,90,000 equity shares of 7 10 each,
fully paid-up, to Balal FillseN Umlted 4 811 exerdae p,Im of r 851 per equity aham. The balincO 13,10,000 wurrants are due Tor converaton 111127 January 2013.

The funda ncalved on the warrants and /or stlare$ allotte  nave been utlltaed for meetlng funding mqulmmenti ef the htlnoss  agtivitles or tho Company as

specl ed  In the explanatory statement to the notiCe Of the annual general meelng approving the issue of aforesaid warmnts.
S,    Figures for the pruviows pe,IN have DIOn IMroupCd, wherever neeeaeary, to make them comperable v,ith the current period.
8.   The  Company continues lo strengthen It3 provIstonIng norms beyond the Re6erve Bank of India <*Dulatle„$ 8, acceleratlt,9 the ProvIBIoning te an early

stage of dellnquencles based on past e*Wilenca and emerging trends. ConBequently, the additional estlmuted provision aggregates T14,59 wores

for the quamr and   < 19.97 crores lor the year ended 31  March 2012 napedvely.
7.   7790  Com#any  13  ena898d    pdmartly  In   the    buslness  of  financing   and accomingly  mere   are  no separate reportable Begments as Per Accounting

StancION 17 40811ng with Segment Reportlng.

8.   The Company hi destgnated an exclualve e-mall Id viz. investot.servil@bulallii'Isetv.Irl for Inveator allevance redrem|.

By order of tho Board or Dtrectom

For - ce Umlted
Pufle Rallut  14

18 May 2012
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PRESS RELEASE

.thBaiai Finance Limited Results - 4  Quarter and Financial Year 2011·12

Bajaj  Finance  reports  a  hilhest  ever  yearly  Profit after  Tax  of  e 406  Crores,  an
increase of 64% over previous year.

Bajaj  Finance  reports  AUM of r  13,107 crores  and  a  quarterly  profit after tax of
f  108 Crores- Asrowth of 52% over corresponding quarter of previous year.

The Board of Directors of Bajaj Finance Limited in their meeting held today, took on record the
Unaudited Financial Results of the Company for the 4 h quarter ended 31 March 2012.

Performance Highlights-Q4

> Customers acquired during Q4 FY12  +  36 % to 5,01,669 from 3,70,002 in Q4  FY11.

>     Deployments during (24 FY12  +  69 % to 7 4,208 Crores from 7 2,487 Crores in  Q4 FY11.

E Total income for 04 FY12  1  58% to 7 623 Crores from T 395 Crores in Q4 FY11.

k Profit after tax for 04 FY12 7 52 % to I 108 Crores from f 71 Crores in Q4 FY11.

>     Loan  losses  and  provisions  for  QA  FY'12  +  5%  at  I 40 Crores (including  1 14.6 crores
one time accelerated provision)  as  against  T 38 Crores   in   QA FY11. Excluding  this   one
time   provision, Loan losses and provisions   for   04   FY12    +   33%.   As a result   of   this
accelerated provisioning, the provisioning coverage ratio stands at 89% as of 31 March
2012  against 79% as of 31 March  2011.

Performance Highlights-FY  11-12

> Customers acquired during FY12 + 41% to 22,20,694 from 15,69,784 in  FY11.

>     Deployments during FY12 +  67% to Z 15,797 Crores from 7 9,435 Crores in  FY11.

> Total income for FY12  +  54% to Z 2,172 Crores from 7 1,406 Crores in  FY11.

> Profit after taxfor FY'12 1  64% to r 406 Crores from T 247 Crores in  FY11.

>    Loan  losses and provisions for FY12  +  25% at T 154 Crores as against 7 205 Crores in
FY11.

> Provisioning coverage ratio as at 31 March 2012 stood at 89% against 79% as at 31
March 2011.

>     Net  NPA  for FY12 stood  at 0.12% against  0.80%  in  FY11.  The  Net  NPA  04  FY12  is  the
lowest for the Company in the last 5 years.

> Capital adequacy ratio (including Tier-11 capital) stood  at  17.51%. The Company continues  to
be well capitalized to support its growth trajectory.

     The Board of Directors has recommended a dividend of Z 1 2 per share  (120%)

1

Bajal Finance Limited
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Key financial fiftures

(T in Crores
Partlculars Q472   94'11    QoQ  FY 11-12   FY 10-11    YOY

Customers acquired (nos in '000) 502 370   36% 2221 1570  41%

Assets under Management 13107   7573   73% 13107 7573   73%

Receivables under finandng activity 12283          7272 69% 12283 7272  69%

Interest and fee income 623 395   58% 2172 1406   54%

Interest Expenses 234 116  102% 746 371  101%

Net Interest Income (NII) 389 279   39% 1426 1035   38%

Operating Expenses 188 135   39% 670 460   46%
-

Loan Losses & Provisions 40 38 5% 154 205  -25%

Profit before tax 161 106   52% 602 370  63%

Profit after tax 108 71   52% 406 247   64%

g in Crores)
Deployments Q4'12   Q4'11    QoQ  FY 11-12  FY 10-11    YOY
Consumer 1672   1164  44% 7040 4678  50%

SME 1270 706   80% 4411 2717  62%

Commercial 1266 617  105% 4346 2040 113%

Total deployments     4208     2487    69% 15797 9435   67%

(T in Crores)

Analytical Ratios 04'12 Q4'11 FY 11-12 FY 10-11

Secured to Unsecured mix 85:15 83:17 85:15 83:17

Operatin8 expenses to NII 48.3% 48.4% 47.0% 44.4%

Loan Losses to NII 10.3% 13.6% 10.8% 19.8%

Return on average assets under financing activity 0.9% * 1.0% * 4.2% 4.4%

Return on average equity, not annualized 5.7% v 5.3% v 23.9% 19.7%

Net NPA 0.12% 0.80% 0.12% 0.80%
* Not annuatised
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(r in Crores)

Assets Under Management (AUM) Q4'12 Q4'11 QoQ FY 12

Total - Consumer 4979 3343 49% 4979

Total-SBS 5701 3313 72% 5701

Total - Commercial 2427 917 165% 2427

Total AUM 13107 7573 73% 13107

Issue of warrants on preferential basis to promoter, Baiai Finserv Limited    :

In  July 2011, pursuant  to the Securities a Exchange Board of India (Issue of Capital and Disclosure
Requirements)   Regulations,  2009 the Company issued 60,00,000 warrants  at a price  of  Z  651 /-
per warrant with a right to convert the same into equal number of equity shares to the promoter,
Bajaj Finser/ Limited.

On 29 March 2012, Bajaj Finserv Ltd has exercised its right of conversion of 46,90,000 warrants out
of  the said 60.00.000 warrants. Accordingly, 46,90,000 equity shares  of  7  10/-  face  value  have
been   allotted to Bajaj Finserv Ltd., taking   its   shareholding   in the Company   to   60.98%   as   on
31 March 2012.

Launch of Lifestyle Product Finance

Given the changing socio-economic spectrum with rising aspirations and a growing demand for
better lifestyle products, it was natural to extend the existing zero per cent interest offering for
consumer durables to financing lifestyle products like furniture, home furnishings, fitness
equipment, luxury watches,  etc. The Company has launched  this  business  with  a  tie-up  with  100
stores across ten cities to provide 0% finance on purchase of life style products. The Company has
tied up with well known retail chains like @ Home, Evoke, Reliance Living, Hyper-city, Fitness One
and Dur'ian in April 2012.

For B,jaj Fi ance t;BIP 4-V

Pune v744 a n
16 May 2012 b #fl ,eckl/e Officer
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