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March 10, 2026
To,
BSE Limited : Code No. 544042
Department of Corporate Services,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400 001

National Stock Exchange of India Limited : BAJEL - Series: EQ
Listing Department Exchange Plaza,

Bandra Kurla Complex,

Bandra (East), Mumbai-400 051

Dear Sir/Madam,

Sub.: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 — Execution of Collaboration Agreement with National Investment and Infrastructure Fund
(NIIF) and Anantgrid Private Limited (Anantgrid)

Pursuant to Regulation 30 read with Schedule Ill of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform that the Company has executed a Collaboration Agreement with National
Investment and Infrastructure Fund (NIIF) and Anantgrid Private Limited (Anantgrid).

The details as required under Regulation 30 read with Schedule Il of the SEBI LODR Regulations further read with
SEBI Circular No. SEBI/HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30, 2026, are enclosed
herewith as Annexure A along with Press Release.

We request you to kindly take the above information on record.

The aforesaid intimation is also being uploaded on the website of the Company at www.bajelprojects.com

Thanking you,
Yours faithfully,

For Bajel Projects Limited

AJAY Digitally signed

by AJAY SURESH

SURESH  naGLE

Date: 2026.03.10

NAGLE 131722 +0530

Ajay Nagle
Executive Director, Company Secretary
and Chief Compliance Officer

Encl.: As above.
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Annexure A

Details with respect to “Collaboration Agreement” as required under Regulation 30 read with Schedule lll, Part

A & B of the SEBI LODR Regulations read with SEBI Master Circular No. SEBI/HO/49/14/14(7)2025-CFD-

POD2/1/3762/2026 dated January 30, 2026.

Arrangement for strategic, technical, manufacturing, or marketing tie-up: Collaboration Agreement

Sr. Particulars Details
No.
1. Name(s) of parties with whom | National Investment and Infrastructure Fund (NIIF) and Anantgrid
the agreement is entered Private Limited (Anantgrid) (100% subsidiary of NIIF).
2. Purpose of entering into | To establish a framework for collaboration between NIIF, Anantgrid
agreement/JV; and Bajel Projects Limited (BPL) for jointly bidding and developing
mutually agreed select power transmission projects in India.
3. Domestic/International; Domestic
4. Share exchange ratio / JV ratio; | Under the proposed framework, BPL will take 26% equity stake in the
selected projects and the balance 74% shall be held by NIIF/ its
affiliates.
5. Scope of business operation of | Covers joint identification, evaluation and bidding for selected power
agreement / JV; transmission projects in India.
6. Details of consideration paid / | Upon successful bidding of the projects, the parties will be deploying
received in agreement / JV funds depending upon the size of each individual project.
7. Significant terms of the Roles:
agreement/JV (in brief). 1. BPLtolead engineering, procurement, construction (EPC) and
execution
and
2. NIIF to lead funding, investment and asset management.
and
3. Anantgrid to lead business development and project
Management.
8. Whether the said parties are Not Applicable
related to promoter/promoter
group/ group companies in any
manner. If yes, nature of
relationship;
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9. Whether the transaction would | Not Applicable

fall within related party

transactions? If yes, whether

the same is done at “arm’s

length”;
10. in case of issuance of shares to | Not Applicable

the parties, details of issue

price, class of shares issued,;
11. Whether the acquisition would | Not Applicable

fall  within related party

transactions and whether the

promoter/ promoter group/

group companies have any

interest in the entity being

acquired? If yes, nature of

interest and details thereof and

whether the same is done at

“arm’s length”

12. Size of the entity(ies); The parties mentioned hereinabove would be taking over the specific
Project SPV upon a successful bid.

13. Rationale and benefit expected | The Collaboration Agreement establishes a partnership between NIIF,
Anantgrid and BPL to jointly bid for and develop mutually agreed
select power transmission projects in India.
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Press Release

Bajel Projects Limited, National Investment and Infrastructure Fund (NIIF) and AnantGrid Private
Limited (AnantGrid) announce the signing of a collaboration agreement

MUMBAI, March 05, 2026 — Bajel Projects Limited (Bajel), a leading player in India’s Power EPC sector
and a part of the prestigious Bajaj Group, announced the signing of a collaboration agreement with National
Investment and Infrastructure Fund (NIIF), a sovereign-linked alternative asset manager anchored by the
Government of India and AnantGrid Private Limited (Anantgrid), a power transmission developer
promoted by NIIF.

With India’s target of 500GW of renewable energy by 2030 and increasing domestic / industrial demand,
robust transmission infrastructure is the need of the hour.

The collaboration agreement proposes to participate in the opportunities of mutual interest in the power
transmission sector in India, emanating from the Government of India’s focus on renewable energy
integration, grid modernization, and private sector participation. The framework aims to deliver high-quality
and cost-efficient power transmission projects on time in India by combining:

0] NIIF’s investment and asset management capabilities
(ii) AnantGrid’s business development and project management capabilities, and
(iii) Bajel’s engineering and execution expertise.

Commenting on the collaboration, Rajesh Ganesh, MD & CEO, Bajel Projects Limited, said:

"The purpose of this collaboration is to contribute to the significant power transmission growth opportunity
in India. We intend to leverage Bajel's EPC expertise, NIIF’s investment management capabilities and
AnantGrid’s project management acumen to deliver high-quality, timely and cost-efficient power
transmission projects. While we will continue our focus on EPC execution with our clients, this is an
additional opportunity for us to participate in India’s growth story. By investing in our own growth, we are
ensuring that it is benefitting the Indian Grid."

Commenting on the collaboration, Bimal Dayal, CEO, AnantGrid, said:

“AnantGrid views power transmission as central to India’s growth. As the country accelerates its energy
transition, significant capex will be required to meet rising electricity demand. We remain focused on
building high-quality, reliable transmission assets. Our partnership with Bajel strengthens this commitment,
enabling us to jointly bid and deliver projects of mutual interest and contribute to India’s grid expansion.”

Avener Capital acted as the sole financial advisor to Bajel for this collaboration with NIIF and AnantGrid.
About Bajel Projects Limited

Bajel Projects Limited (Bajel) is a leading company in the business of power infrastructure, with a strong
presence in the Power Transmission and Power Distribution sectors. Bajel was formerly part of Bajaj
Electricals Limited under the EPC segment and is powered by the same beliefs and values that have guided
its growth for the last 2 decades at Bajaj Electricals Ltd. Being part of Bajaj group, Bajel is known for its
project management skills and driving operations excellence, making it a preferred partner for several
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states, national and international utilities and private infrastructure players. For more information visit:
https://www.bajelprojects.com/

For further information, please contact:

Media Queries: corporate.communications@bajelprojects.com

Investor Queries: investor.relations@bajelprojects.com

About National Investment and Infrastructure Fund (NIIF):

NIIF is India’s sovereign-anchored alternative asset manager, catalysing global capital to invest in sectors
and asset classes that play an important role in India’s growth journey. Anchored by the Government of India
in partnership with leading global investors, NIIF manages over USD 5 billion in equity capital commitments
across four strategies — Infrastructure, Private Markets, Growth Equity, and Climate Investments. NIIF’s
Infrastructure Fund (NIIF Master Fund) is India’s largest domestic infrastructure fund, investing in high-
quality businesses and assets across core sectors.

About AnantGrid Private Limited (AGPL):

AnantGrid Private Limited (AGPL) is a power transmission developer committed to building a reliable,
efficient and sustainable transmission network to support India’s growing energy needs. With a focus on
innovation, execution excellence and adherence to the highest safety and environmental standards, AGPL
aims to strengthen India’s grid infrastructure and contribute to India’s path to energy transition. AGPL is
promoted by National Investment and Infrastructure Fund (NIIF), which is India’s largest domestic
infrastructure fund, with a track record of investing in high-quality businesses and assets across
infrastructure sectors, spanning transportation (ports, logistics, roads, airports), energy (renewables, smart
meters), and digital infrastructure (data centers, in- building connectivity solutions).
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