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Date: March 10, 2025

Listing Department Listing Department,

The Bombay Stock Exchange Limited, National Stock Exchange of India Limited
Phiroze jeejeebhoy Towers Exchange Plaza, Bandra-Kurla Complex,
Dalal Street, Mumbai- 400023 Bandra (East), Mumbai-400051

Scrip Code: 544364 Symbol : BAJAJINDEF

Dear Sir/ Madam,

Subject: Re-submission with legible copy of financial results for the quarter ended December
31,2024 - NO CHANGE IN THE FIGURES

Pursuant to the mail received from NSE please find enclosed the Legible scan copy Unaudited
Financial Results (Standalone and Consolidated) passed by the Board of Directors of Indef
Manufacturing Limited (‘IML’/’Company’) in their meeting held on February 10, 2025 for the quarter
and nine months ended December 31, 2024 along with the limited audit report received from the
statutory auditors. THERE ARE NO CHANGES IN THE FIGURES.

The above information was disseminated to the Stock Exchanges through Hercules Hoists Limited
(HHL) vide their letter dated February 10, 2025 as ‘Update’ and by Indef Manufacturing Limited on
February 21, 2025 along with information as per requirement of Circular No.: SEBI/HO/CFD/CFD-
PoD-2/CIR/P/2024/185 as applicable to the listed entities (Annexure-B).

Yours faithfully,
For Indef Manufacturing Limited

Digitally signed by THAZHUMPAL VINEESH VIJAYAN
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Vineesh Vijayan Thazhumpal
Company Secretary
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Company: INDEF MANUFACTURING LIMITED (Resulting company from demerged Hercules Hoists Limited)
T:+91 22 45417301 | F: +91 2192 274125 | E: indef@indef.com | U: www.indef.com
Corporate Office: 501-504, Shelton Cubix, Sector 15, Plot #87, CBD Belapur, Navi Mumbai 400614, INDIA
Works: Khalapur, Chakan | Regional Offices: Pune, Delhi, Chennai, Kolkata
Registered Office: Bajaj Bhawan, 2nd Floor, 226, Jamnalal Bajaj Marg, Mumbai 400 021, INDIA
CIN: U29308MH2022PLC390286



- Kanu Doshi Associates LLP
Chartered Accountants

Independent Auditor's Review Report on Unaudited Quarterly and Year to Date
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To,

The Board of Directors of M/s. Indef Manufacturing Limited (“Company”)

1. We have reviewed the accompanying statement of unaudited Consolidated Financial
Results of M/s. Indef Manufacturing Limited for the quarter and nine months ended
December 31st, 2024 being submitted by the Company pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including relevant circulars issued by SEBI from time to time.

2. The statement is the responsibility of the Company’s management and has been approved
by Board of Directors. Our responsibility is to express a conclusion on the Statement
based on our review of the Statement, which has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind As 34", specified under Section 133 of the Companies
Act, 2013, SEBI Circular CIR/CFD/PAC/62/2016 dated 5 July 2016 (hereinafter referred
to as 'the SEBI Circular'), and other accounting principles generally accepted in India.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information performed by
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate

‘assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and an analytical procedure
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular
CIR/CFD/CMD1/44/2019 dated 29 March 2019 issued by the SEBI under Regulation. 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), to the extent applicable.

4. The Statement includes the result of one subsidiary i.e. Consolidated Swift Industries
Limited.

5. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited consolidated financial results
prepared in accordance with applicable Indian Accounting Standards (Ind AS) and other
recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Kanu Doshi Associates LLP
Chartered Accountants
Firm Registration No: 104746W/W100096

Kunal Vakharia

Partner

Membership No.: 148916
UDIN: 25148916BMKNHF519
Place: Mumbai

Date: 10" February 2025

Mumbai Office : 203, The Summit, Hanuman Road, Western Express Highway, Vile Parle (E), Mumbai - 400 057 T : 022-2615 0100
Pune Office : 109, Sohrab Hall, 21 Sasscon Road, Opp. Jehangir Hospital, Pune - 411001 T : 020-4906 7177
E : inffo@kdg.co.in W : www.kdg.co.in. FRN : 104746W/W100096



Kanu Doshi Associates LLP

Chartered Accountants

Independent Auditor's Review Report on Unaudited Quarterly and Year to Date
St_andalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To,
The Board of Directors of Indef Manufacturing Limited (“Company”)

1. We have reviewed the accompanying statement of unaudited standalone financial results
of INDEF MANUFACTURING LIMITED (“Company”) for the quarter and nine months
ended December 31st, 2024 being submitted by the Company pursuant to Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including relevant circulars issued by SEBI from time to time.

2. The statement is the responsibility of the Company’s management and has been approved
by Board of Directors. Our responsibility is to express a conclusion on the Statement
based on our review of the Statement, which has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind As 34"), specified under Section 133 of the Companies
Act, 2013, SEBI Circular CIR/CFD/PAC/62/2016 dated 5 July 2016 (hereinafter referred
to as 'the SEBI Circular’), and other accounting principles generally accepted in India.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information performed by
Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and an analytical procedure
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited standalone financial results
prepared in accordance with applicable Indian Accounting Standards (Ind AS) and other
recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Kanu Doshi Associates LLP
Chartered Accountants
Firm Registration No: 104746W/W100096

oD

Kunal Vakharia

Partner

Membership No.: 148916
UDIN: 25148916BMKNHE9522
Place: Mumbai

Date: 10" February 2025

Mumbai Office : 203, The Summit, Hanuman Road, Western Express Highway, Vile Parle (E), Mumbai - 400 057 T : 022-2615 0100
Pune Office : 109, Scohrab Hall, 21 Sassoon Road, Opp. Jehangir Hospital, Pune - 411001 T : 020-4906 7177
E : info@kdg.co.in W : www.kdg.co.in. FRN : 104746\W/W100096
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UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE £ QUARTER AND NINE MONTHS ENDED DECEVIBER 3%, 2024
(Rs in lakhs, uniess otherwise stated)
| STANDALONE CONSOUIDATED {Refer Note No. 4}
——4 PARTICULARS ‘ - . - ‘ ]
| Quarter ended Mine Months ended Year ended Quarter ended |Nine Months ended |
i i | T 1 ¥
; 31-Dee-24 | 30-Sepn-24 ; 2i-Dec-23 | 31-Dec-24 | 3i-Dec-23 31-Mar-24 33-Dec-24 | 30-Sep-24 : 31-Dec-24
j Unaudited |Unaudited | Unaudited | Unaudited | Unaudited Auditad Unaudited Unaudited 1 Unaudited
i 1 lincome |
Ha) Revarnus from Qperatior 4,277.27 3,924.0C 12,512.82 12,222.638 17,852.51 4,473.86 4,277.27 4 12,565.12
[ i[b) Other tncome 583,59 3631.62 | 1,267.85 538.77 1,325.34 330.22 583.65 1,267.48 |
Total income {rocm operations 4,860.96 ¢ 4,355.62 | 13,780.58 13,282.46 19,282.25 4,806.18 4,850.96 | 13,832.59 |
{72 [Expenses |
! ia) Cost of Materials consumed 2,433.5¢ ! 2,101.686 6,687.39 | 5,278.87 | 9,285.75 2,284.67 2,433.85 £,720.85 |
| ey tory of Finished goods, Work-in-progress (37.58} 45,81 35.38 : 508.80 512.97 50.07 {37.55) 36.38
| 2 Zencfits Expenses 573.75 5BE.59 541.81 1,705.12 1,71G.54 2,314.73 583.06 559.2¢ | 11,7171
f; Ceists 10.20 11.07 13.48 33.20 42,64 55.36 10.20 131.07 33.%¢
ej Depreciation and Amortisation expense 132.73 136.46 108.31 | . 388.12 322.87 432.87 132.99 136.47 388.3¢
) Other expenses 794.29 63C.68 700.46 2,085.08 2,143.84 2.828.16 80s.15 631.52 2,100.73 ;
i 7 e 3,812.25 | 3,740.93 | 2,512.53 | 10,935.28 | 11,007.56 15,529.34 3,870.14 3,744.67 10,895.77 |
Tota! expen H
3 |Profit before exceptional item and tax ©40.02 | 1,120.03 843.09 2,845.40 2,173.80 3,752.51 934.04 1,116.49 2,855.87 |
4 (Excepticnal ltems | d j s | 5 S s - ‘
5 |Proiit before tax ‘ £40.02] 1,120.03 343.08 2,845.40 2,175.80] 3,752.51 934.045 1,116.49| 2,835.8 "I
& |Tax Expense ; ! g
| !
Current rax i32.21 {85‘43}3 197.11 171.86 £22.62 76283 138.51 {86.43) 171.85
L eterred tax 35.08 544! 8570 263.18 202.83 292,97 93.58 74.55 28079
7 | Profit / {Loss) for the period {5 +/-6) 706431 1,131.07 560.28]  2,410.35 1,568.35 2,714.71] 701.95 1,128.42} 2,403.23
8 | Cther Comprehensive Intoms, net of income tax ! ]
T (4.88) (a, {308} 124.55) 3. {13.54) (4.88) 1,88} (14.55)
{lzems that will not be reciassified o profit or ioss i 8’, § 883. 128 {24.85) (5.25) {19.54] {4.88) (& “8}5 (14.85)]
Tax relating to Items that will not he reclassified 16 profit or 1.23 ¢4 123 0.78 3.8 2.33 4.82 1.23 1.23 368 |
lo ! : |
o ] | : |
iltems that wili be recizssified to profit or iass nsil [ : H - = - e i
| z'r‘come tax relating to ltems that will be reciassified to profit iyl - - : E ! i
[ lorloss
| ! ] |
8 | Tetal Comprehensive Income for the peried (8 +/- 7) 702.78) 1,1z27.41; 357.88 2,399.4¢ | 1,581.434 2,700.03 592.3¢C 1,128.77 2,392.26
10 |Paid-up eguity share capital (Face Value per share Rs. 1/} 220.00 32006 . 330.60 320.00 326.00 | 320.00 320.00 320.0C 220.00
11 {Other Equity i 21,550.84
12 |Earning per share (EPS) {of Rs 1/- each ) (not annualised) I | -
Basic/ Diluted EPS ! z.21 | 3537 1.75 | 2.84 2.48 2.18 3.53 |
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ES TO UNAUDITED STANDALONE AND CONSCOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED AND NINZ MONTHS ENDED DECEMIBER 312, 2024:

The above idated results, prepared in accordance with indian Accounting Standards {"‘f‘ AS}, the provisions
guidelines issued by the Securities snd Exchange Board of india (SEB!) which have been reviewed and recommended by the Audit Committee and approved by the Soard o
ting Obligations and Disclosure Requirements) Reguiations, 2015.

of the Ccmpanées ct, 2013 (the Act), as

U

‘;

ey

Li

meetings held on February 10, 2025 as per Reguiation 33 of SEB!

The Company operates in single primary segment only i.e Materia| Handling Equipments and

[

nerefare, disciosure reguirement of Indian A

dard {IND AS-108) "Segment Reporting

is not applicable.

i approved of Scheme of Arrangement for the dem

Directors of cule

L” or “Demerged Company”
Manufacturing Limited,{” IML" or "’%esuitir‘.g Er‘.t:ty) in *hf’l meeting hErd on September 23, 2022. The appointed date for the demerger is October 1, 2022, On August 2, 2324 the Hon'ble
v e ¥ ]

National Comaaﬁy Law Tribunal {("NCLT" grante requisite approval for the scheme. The certified true copy of the NCLT order, along with the sanctioned scheme, was filed by both companies
with the Registrar of Companies on September 30, 2024. Consequent! y, tha scheme became efiective from September 30, 2024. In line with the accounting requirements of Appendix A ¢ Ind
A5 10 {"Distribution of Non-cash Assets te Owner "] the investment made by Hercules Hoists Limited in Indef Manufacturing Limited has been cancelied on Qctober 14, 2024 as per scheme o
demerger, resulting in Indef Manufacturing becoming 2 separate entity and ceasing to be a wholly owned subsidiary.

bj As consideration for the demerger, the Company has issued equity shares to each shareholder of Hercules Hoists Limited on a 1.1 basis on Gctober 1¢, 2024, The Company had filed listing
appiica
2025. The Company have also issued a public announcement on February 03,2025 as per applicable reguiation and has filed trading application with BSE and NSE . The status of ¢r

" Ann

tion to stock exchanges on October 29, 2024 fer listing of 3,20,00,000 Equity shares and received in-principie approvai from from B8SE on December 23, 2024 and from NSE on lanuary 17,

trading

zpplication is under process.

On September 08, 2024, the Company set up a Whelly-owned subsidisry namely "Consotidsted Swift Industries Limited” by subscricing to its 100% Share Capitai through Memarandum of
Assocition on September 06, 2024, Cn September 30, 2024 the company has transferred the ameunt of paid up capital of Rs. 1 Lakh. Thus, the f'egures of the subsidiary company have been
included in the Quarterly and Nine Months enced Consolidated Unaudited Financiai Results.

Previous quarter / year figures have been zppropriately regrouped, recasiad and reclassified wherever necessary 1o conform to the curren

Cn behalf of the Board of Directors

)

Date: February 10, 2025
Place: Khalapur

)
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Annexure - B
Addendum to the HHL & IML Letter dated February 10, 2025

B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE,
PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC. : NOT APPLICABLE

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES: NOT
APPLICABLE

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half-yearly
filings i.e., 2nd and 4th quarter): NOT APPLICABLE FOR THIS QUARTER

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED
OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS (applicable only for
Annual Filing i.e., 4th quarter): NOT APPLICABLE FOR THIS QUARTER

Company: INDEF MANUFACTURING LIMITED (Resulting company from demerged Hercules Hoists Limited)
T:+91 22 45417301 | F: +91 2192 274125 | E: indef@indef.com | U: www.indef.com
Corporate Office: 501-504, Shelton Cubix, Sector 15, Plot #87, CBD Belapur, Navi Mumbai 400614, INDIA
Works: Khalapur, Chakan | Regional Offices: Pune, Delhi, Chennai, Kolkata
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