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Sub: Audited financial results for the quarter and year ended 31 March 2016.

in terms of the provisions of Regulation 30 (read with Part A of Schedule 111} and 33 of the
SEB! Listing Regulations 2015, we enclose the following statements for the year ended
31 March 2016, which were approved and taken on record by the Board of Directors at
its meeting held on 25 May 2016:

a) Statement of Stand-alone Unaudited/Audited Financial Results for the guarter and
year ended 31 March 2016 along with Audit Report and Form A (unmodified
opinion).

b) Statement of Consolidated Unaudited/Audited Financial Results for the quarier
and year ended 31 March 2016 along with Audit Report and Form A (unmodified
opinion).

c) Press Release.

Kindly further note that dividend on equity shares, if declared at the annual general
meeting scheduled on 27 July 2016, will be credited / dispaiched around 1 / 2 August
2016 to those members whose names appear on the company's Register of Members
and to the beneficial owners, whose particulars are furnished by the Depositories as on
15 July 2016.
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For B?Holdings & investment Limited

\
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Bajaj Holdings & investment Limited
CIN : L35911PN1945PL.CO04656
Registered Office : Mumbai - Pune Road, Akurdi, Pune 411 035

Website : www.bhilin ; E-mail : investors@bhil.in ;

Telephone : +91 20 27472851 ;

Fax : #0120 27407380

Statement of standalone unaudited [ audited financiat results for the quarter and year ended 31 March 2018

{® In Crore)
Particulars Quarter ended Year endad
31.03.2016 31.12.2015 3.03.2015 31.03.2016 31.03.2015
{Unaudited) {Unaudited} {Unaudited) {Audited) {Audited)
1 |income from operations 583.96 73.36 81.37 1,394.51 972.22
2 |Expenses
(a} Employee benefils expense T 3.58 i 14.43 5.46
{b} Depreciation and amorlisation 1.34 1.32 1.33 5.30 5.16
(c) Other expenses (See nole 2} 8.45 561 524 22.98 30.34
Total expenses 11.50 10.52 8.28 42.72 4.96
3 |Profit from operations hefore other income, finance costs and exceptional items {1-2) 572.46 62.84 73.09 1,351.79 930.26
4 |Ciherincome 312 093 0.76 6.77 34.24
5§ |Profit from ordinary activities before finance costs and exceptional items (3+4) 575.58 63.77 73.85 1,358.56 964.50
6 [Finance costs - - -
T |Profit from ordinary activities after finance costs but before exceptional items (5-6) 575.58 63.77 73.85 1,358.56 964.50
8 [Exceplional items . R .
9 [Profit from ordinary activities hefore tax (7+8) 575.58 63.77 73.85 1,358.56 964.50
10 }Tax expense 1965 1850 14.09 88.05 79.58
11 {Net prefit from ordinary activities after tax (3-10) 55593 45,27 59.78 1,270.51 884.92
12 {Tax {debits)icredils perianing lo earler years - {18.00} - (17.19)
13 LNet;:uroﬁt for the period {11+12) 555.93 4527 41.76 ,270.51 867.73
14 fPaid-up equity share capital (Face value of T 10) 111.29 111.29 111,29 111.29 111.29
15 [Reserves excluding revaluation reserves 6,666.76 5,851.58
16 |Basic and diluted eamings per share (3}
before and after extraordinary items (not annualised) 50,0 41 38 114.2 78.0
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Notes:

1. Disclosure of standalone assets and liabilities as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2045 for the year ended 31 March 2016 -

% In Crore)
Particulars As at As at
31.03.2016 31.03.2045
(Audited) (Audited)
A | Equity and liabilities
1 | Shareholders’ funds
{a) Share capital 111.29 111.29
{b) Reserves and surplus 6,686.76 5,851.58
Sub-fotal - Sharehoiders' funds 6,798.05 5,962.87
2 | Non-current liabilities
{a) Deferred tax liabilities {net) 6.16 5.21
{b) Other long-term liabilities 25.78 25.65
(c} Long-term provisions 1.26 0.15
Sub-total - Non-current liabilities 33.20 31.01
3 | Current liabilities :
(a) Trade payables 0.52 1.09
(b) Other current liabilities 2470 14.22
(c) Short-term provisions 113.57 44744
Sub-total - Current liabilities 138.79 462.75
Total - Equity and liabilities 6,970.04 6,456.63
B | Assets
Non-current assets
(8) Fixed assets 2442 24.63
(b} Non-current investments 5,285.62 5799.77
(c) Long-term loans and advances 137.23 151.62
Sub-total - Non-current assets 5,447.27 5,976.02
2 | Current assefs
(a} Current investments 2275 37274
(b) Cash and bank balances 1,421.46 45.19
(c) Short-term loans and advances 12.58 10.71
(d) Other current assets 65.98  51.97
Sub-total - Current assets 1,522.77 480.61
Tota! - Assets 6,970.04 6,456.63 |
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Notes (contd):

2. Other expenses includes following -

T In Crore)
Particulars Quarter ended Year ended
31.03.2016 31.12.2015 31.03.2015 31.03.2018 31.03.2015
Business support service charges 1.25 1.23 0.96 493 3.21
Provision for diminution in investments - - - - 15.00
Subseription and membership expenses 0.01 1.33 - 1.35 0.01
CSR expenditure 3.81 0.30 1.50 8.91 4.00

3. The Company is essentially a holding and investment company focussing on earning income through dividends, interest and gains on

investments held. Hence, the Company's business activity falls within a single business segment i.e. invesiment and therefore, segment
reporting in terms of Accounting Standard 17 on Segment Reporting is not applicable.

. The Company has opted to publish Extracts of the Unaudited/Audited Consolidated Financial Results, pursuant to option made available

as per Reguiation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These standalone financial
results are available on the Company's website viz. www.bhil.in and on the websites of BSE {(www.bseindia.com) and NSE

(www.nseindia.com).

5. An interim dividend of ¥ 25 per equity share (250%) was declared on 8 March 2016 and paid on 23 March 2016. The Board of Directors
recommend a final dividend of ¥ 7.50 per equity share (75%) subject to approval of shareholders.

8. Figures for previous year / period have been regrouped wherever necessary.

7. % 1 crore is equal io T 10 million.

8. The figures of the last quarter are the balancing figures between the audited figures in respect of the full financial year and the published
year to date figures up to the third quarter of the current financial year.

9. The above results have been reviewed by the Audit Committee and approved by the Board of Directors in the meeting held on

25 May 2016.

Pune
Date : 25 May 2016

By order of the Board of Directors
For Bajaj Holdings & |

estment Limited

ahu@ajaj

Chairman
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Dalal & Shah LLP

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT
TO THE MEMEBERS OF Bajaj Holdings & Investment Limited
Report on the Standalone Financial Statements

1. We have audited the accompanying standalone financial statements of Bajaj Holdings & Investment Limited
(“the Company”}, which comprise the Balance Sheet as at March 21, 2016, the Statement of Profit and Loss,
the Cash Flow Statement for the year then ended, and a summary of the significant accounting policies and
other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

2. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements to give a true
and fair view of the finaneial position, finaneial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant o the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility
3. Our responsibility is to express an opinion on these standalone financial statements based on our audit.

4. We have taken into account the provisions of the Act and the Rules made thereunder including the
accounting standards and matters which are required to be included in the audit report.

5. We conducted our andit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of
India. Those Standards and pronouncements require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement. il

6. An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the financial statements. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the financial statements that give a true and fair view, in order to design audit procedures that
are appropriate in the circumstances. An audit also includes evalvating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the financial statements.

7. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the standalone financial statements.

Opinion

8. In our opinion and to the best of cur information and according to the explanations given to us, the aforesaid
standalone financial staternents give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2016, and its profit and its cash flows for the year ended on that date.

7l & Shah /13
N AR SN
Dalal & Shah LLP, 252, Veer Savarkar Marg, Shivgji Park, Dadar {West), M
T +01 (22) 66691500, F: +91 (22) 66547804 / 07

nblp

iGhate ccountants
J .

Registered office and Head office : 252 Veer Savariar Marg, Shivaji Park, Dadar {Wes1), Mumbai 400028

Dalal & Shah {a Parinership Firm} converted into Datal & Shah LLP {a Limited Liabilily Partnership with LLP identity no: LLPIN AAF-3596) with effect from December 21, 2015.
Post its conversion to Daial & Shah LLP. its iCAl registration number is 102021WAV100110 (iCAI registralion number before conversion was 102021W}




Dalal & Shah LLP

Chartered Accountants

INDEPENDENT AUDITORS' REPORT

To the Members of Bajaj Holdings & Investment Limited
Report on the Financial Statements

Page2of 2

Report on Other Legal and Regulatory Requirements

9. As required by ‘the Companies (Auditor’s Report) Order, 2016’, issued by the Central Government of India in
terms of sub-section (11} of section 143 of the Act (hereinafter referred to as the “Order”), and on the basis of
such checks of the hooks and records of the Company as we considered appropriate and according to the
information and explanations given to us, we give in the Annexure B a statement on the matters specified in
paragraphs 3 and 4 of the Order.

10,  Asreguired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account.

(d) In our copinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014.

{c) On the basis of the writlen representations received from the directors as on March 31, 2016 taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2016 from being appointed as
a director in terms of Section 164 {2) of the Act.

{(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate Report in Annexure A.

(g) With respect to the other matters to be included in the Auditers’ Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our knowledge and belief and
according to the information and explanations given to us:

i The Company has disclosed the impact, if any, of pending litigations as at March 31, 2016 on its financial
position in its standalone financial statements.

ii. The Company did not have any long-term contracts including derivative contracts as at March 31, 2016.
iii. There has been no delay in transferring amounts, required to be transferred, to the Investor Education

and Protection Fund by the Company during the year ended March 31, 2016

For Dalal & Shah LLP
Fixym Registration Number: 102021W/W100110
Chaytered Accountants

Russell I Pa” fa
Pune Partner
May 25, 2016 Membérship Number: 42190

2 & Shah 113
PIN AAF-3596
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Chartered Accountants



Dalal & Shah LLP

Chartered Accountants

Annexure A to Independent Auditors’ Report

Referred to in paragraph 10{f) of the Independent Auditors’ Report of even date to the members of Bajaj Holdings &
Investment Limited on the standalone financial statements for the year ended March 31, 2016
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Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Act

1, We have audited the internal financial controls over financial reporting of Bajaj Holdings & Investment Limited

(“the Company”) as of March 31,2016 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2.

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control sfated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India {ICAI). These responsibilities include the
design, implementation and maintenance of adequale internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Act,

Auditors’ Responsibility

3.

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporiing
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note) and the Standards on Auditing deemed to be prescribed
under section 143(10) of the Act to the extent applicable to an audit of internal financial controls, both applicable
to an audit of internal finanecial controls and both issued by the ICAIL Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and maintained and if
suich controls operated effectively in all material respects.

. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial

controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. :

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

6.

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the company;
and {2) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.




Dalal & Shah LLP

Chartered Accountants

Annexure A to Independent Auditors’ Report

Referred Lo in paragraph 10(f) of the Independent Auditors’ Report of even date to the members of Bajaj IHoldings &
Investment Limited on the standalone financial statements for the year ended March 31, 2016
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
cccur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subjeet to the risk that the internal financial control over financial reporting may

become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internat financial controls over financial reporting were operating effectively as at
March 31, 2016, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Dalal & Shah LLP
Firm Registration Number: 102021W/W1o0110
Chartédred Accountants

Pune
May 25, 2016




Dalal & Shah LLP

Chartered Accountants

Annexure B to Independent Auditors’ Report

Referred to in paragraph 9 of the Independent Auditors’ Report of even date to the members of Bajaj
Holdings & Investment Limited on the standalone financial statements as of and for the year ended
March 31, 2016

—-

(a) The Company is maintaining proper records showing full particulars, including quantitative details and
situation, of fixed assets.

{b) The fixed assets are physically verified by the Management according te a phased programme designed to
cover all the items over a period of three vears which, in our opinion, is reasonable having regard to the size
of the Company and the nature of its assets. Pursuant to the programme, a portion of the fixed assets has

“been physically verified by the Management during the year and no material discrepancies have been noticed
on such verification.

{c) The title deeds of immovable properties, as disclosed in Note 9 on fixed assets to the financial statements,
are held in the name of the Company, except for lease hold land of gross block amounting to Rs 1.21 crores
and net block of Rs 1.19 crores wherein title is pending to be transferred in the MIDC records in the name of
the company due to change in the name consequent to the demerger of erstwhile Bajaj Auto Limited.

ii. The Company is an investment company, and consequently, does not hold any inventory, Therefore, the
provisions of Clause 3(ii) of the said Order are not applicable to the Company.

il. The Company has not granted any loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or other parties covered in the register maintained under Section 189 of the Act. Therefore, the
provisions of Clause a(iii), (iii)(a), (iii}(b) and (iii){c) of the said Order are not applicable to the Company.

iv. The Company has not granted any loans or provided any guarantees or security to the parties covered under
Section 185.Company is registered as a Non Banking Finance Company hence provisions of Section 186 in
respect of investments made are not applicable to the Company.

v, The Company has not accepted any deposits from the public within the meaning of Sections 73, 74, 75 and
76 of the Act and the Rules framed there under to the extent notified.

vi. The Central Government of India has not specified the maintenance of cost records under sub-section (1} of
Section 148 of the Act for any of the products of the Company.

vii. (a} According to the information and explanations given to us and the records of the Company examined by us,
in our opinion, the Company is regular in depositing the undisputed statutory dues, including provident
fund, employees’ state insurance, income tax, service tax and other material statutory dues, as applicable,
with the appropriate authorities.

{b) According to the information and explanations given to us and the records of the Company examined by us,
there are no dues of service-tax which have not been deposited on account of any dispute. The particulars of
dues of income tax as at March 31, 2016 which have not been deposited on account of a dispute, are as

follows:
Name  of | Nature of dues Amount Period to which the | Forum where the
the statute : {Rs in Crores) amount relates dispute is pending
Income Tax | Matters arising out of | 0.58 Assessment year | ITAT (Income Tax
assessment orders 1990-91 Appellate Tribunal)
received Assessment year
1991-92
Income Tax | Matters arising out of | 391.17 Assessment year | ITAT {(Income Tax
assessment orders 1695-96 to Appellate Tribunal)
received Assessment year
2007-08

alal & Shah g Lp
OLLP\N AAF'&:’-QG

Chartered Accountants




Dalal & Shah LLP

Chartered Accountants
Annexure B to Independent Auditors’ Report
Referred to in paragraph ¢ of the Independent Auditors’ Report of even date to the members of Bajaj Holdings &
Investrment Limited on the standalone financial statements for the year ended March 31, 2016
Page2 of 2

il As the Company does not have any loans or borrowings from any financial institution or bank or
Government, nor has it issued any debentures as at the balance sheet date, the provisions of Clause 3(viii} of
the Order are not applicable to the Company.

ix. The Company has not raised any moneys by way of initial public offer, further public offer (including debt
instruments) and term loans. Accordingly, the provisions of Clause 3(ix) of the Order are not applicable to
the Company.

X. During the course of our examination of the books and records of the Company, carried out in accordance

with the generally accepted auditing practices in India, and according to the information and explanations
given 1o us, we have neither come across any instance of material fraud by the Company or on the Company
by its officers or employees, noticed or reported during the year, nor have we been informed of any such case
by the Management.

xi. The Company has paid/ provided for managerial remuneration in accordance with the requisite approvais
mandated by the provisions of Section 197 read with Schedule V to the Act.

xii, As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the provisions of
Clause 3(xii) of the Order are not applicable to the Company.

xiil. The Company has eniered into transactions with related parties in compliance with the provisions of
Sections 177 and 188 of the Act. The details of such related party transactions have been disclosed in the
financial statements as required under Accounting Standard (AS) 18, Related Party Disclosures specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

xiv. The Company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review3?. Accordingly, the provisions of Clause 3(xiv) of the
Order are not applicable to the Company.

XV, The Company has not entered into any non cash transactions with its directors or persons connected with
him. Accordingly, the provisions of Clause g(xv) of the Order are not applicable to the Company.

XVi. The Company is required to, and has been registered under Section 45-1A of the Reserve Bank of India Act,
1934 as Non — Deposit accepting Non Banking Financial Institution.

For Ralal & Shah LLP
Firm|Registration Number: 102021W/W100110

Cha d Accow

Russell I Parera
Pune Partner
May 25, 2016 _ Member Number: 42190




Form A

(for audit report with unmodified opinion)
[Regulation 33(3){d) of SEBI Listing Obligations and Disclosure Requirements) Regulations, 2015]

Name of the Company Bajaj Holdings & Investment Limited

Annual financial statements for

the year ended 31 March 2016 — Stand-alone financial statements

Type of Audit observation Unmodified

Frequency of observation Not Applicable

Sanijiv Bajaj Q/_; L,,;.

Managing Director | .77

Anant Marathe
Chief Financial Officer

Auditor of the Compény
Dalal & Shah, LLP

Naresh Chandra W

Chairman - Audit Committee | ...




Bajaj Holdings & Investment Limited
CiN : L35911PN1945PLCA04656
Registered Office : Mumbai - Pune Road, Akurdi, Pune 411035
Website : www.bhilin ; E-mail : investors@bhik.in ; Telephone : +91 20 27472851 ;  Fax : +81 20 27407380
Statement of consolidated unaudited / audited financiat results for the quarter and year ended 31 March 2016
{TIa Crore)
Particulars Quarter ended Year ended
31.03.2016 31.12.2015 31.03.2015 31.63.2016 31.03.2015
(Unaudited)]  (Unaudited)]  {Unaudited) (Audited) {Audited)
1 |Wet Szles and Income from operaticns 121.65 74.84 8398 469.84 523.93
2 |Expenses
{a) Cost of materials consumed 0.19 0.18 0.39 0.92 1.02
{b) Changes in invenlories of finished goods, work-in-progress and stock-in-trade 0.02 011 {0.08) 0.19 {0.18)
(c} Employee benefits expense 4,07 4.00 205 16.35 187
(d} Depreciation and amortisation 1.39 1.36 142 5.48 593
{e} Other axpenses 8.77 5.8 542 23.85 31.00
Total expenses 1244 11.46 9.22 46.79 4564
3 1Profit from operations before other income, finance costs and exceptional items (1-2) 109.24 63,38 746 42305 478,29
4 |Olher income 3.14 092 079 6.85 3490
§ {Profit from ordinary activities before finance costs and exceptionai items (3¢4) 112.35 64.30 75.55 429.90 §13.19
6 |Finance cosls - - - - .
T |Profit from ordinary activities after finance costs but before exceptional items (5-6) 1§2.35 54.30 75.55 42990 513.19
B |Exceplional iterms - - - - -
§ |Profit from ordinary activities before {ax (7-8) 112,35 64,30 75.55 429.90 513.19
10 |Tax expense 19.71 18.55 14.15 88.31 81.54
11 |Net profit from ordinary activities after tax (3-10} 92.64 4575 61.40 341.59 431.65
12 JAdd : Tax {debits)icredits perlaining to earlier years . - (18.63) - {17.82)
13 JAdd: Share of profit after tax of associates 471,14 474,78 48221 1,923.65 1,615.41
14 |Less: Minority interest in net inceme of subsiciaries - - - - -
15 {Net profit after tax, minority interest and share of profit of associates (11+12+13-14} 563.78 520.51 524.98 2,265.24 2,029.24
15 |Paid-up equity share capital {Face value of T 10) 11.29 11.29 11.28 111.28 111.29
17 |Reserves excluding revaluation reserves 15,182.03 13,281.94
18 |Basic and diluted earnings per share (T)
before and after extraordinary items {not annualised} 50.7 46.8 47.2 2035 182.3
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Notes:

1.

The consolidated financial results include consolidated results of the following companies:

Name of the company

% shareholding and voting
power of Bajaj Holdings &
investment Limited and its

Consolidated as

subsidiary
a. | Bajaj Auto Limited 31.49% Associate
b. | Bajaj Finserv Limited 39.29% Associate
¢c. | Bajaj Auto Holdings Limited 100% Subsidiary
d. | Maharashtra Scooters Limited 24% Joint venfure
2. Disclosure of consolidated assets and liabilities as per Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended 31 March 2016 -
(X In Crore)
Particulars As at As at
31.03.2016 31.03.2015
: {Audited) (Audited)
A | Equity and liabilities
1 | Shareholders’ funds
{a) Share capital 111.29 111.29
(b) Reserves and surplus 15,182.03 13,2681.94
Sub-total - Shareholders' funds 15,293.32 13,393.23
2 | Minority interest - -
3 | Non-current liabilities
(a) Deferred tax liabilities (net) 6.16 5.21
(b) Other long-term liabilities 2913 29.64
{c) Long-term provisions 1.26 0.17
Sub-total - Non-current liabilities 36.55 35.02
4 | Current liahilities
{a) Trade payables 0.65 1.15
(b} Other current liabilities 27.17 15.85
(c) Short-term provisions 113.99 447 .63
Sub-total - Current liabilities 141.81 464.73
Total - Equity and liabilities 15,471.68 13,892.98
B | Assets
7 | Non-current assets
(8} Fixed assets 26.21 25.75
(b} Goodwill on consolidation 518.21 518.21
{c) Non-current investments 13,215.41 12,669.64
{d) Long-term loans and advances 141.54 155.06
{e) Other non-current assets 6.45 3.12
Sub-total - Non-current assets 13,907.82 13,3711.78
2 | Current assets
(a) Current investments 60.43 407.92
(b} Inventories 0.13 0.31
{c) Trade receivables 0.59 0.61
(d) Cash and bank balances 1,423.01 4824
(e) Short-term loans and advances 12.79 11.16
(f) Other current assets 66.91 52.96
Sub-total - Current assets 1,563.86 521.20
Total - Assets 15,471.68 13,892.98
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Notes (contd) :

3. The Company is essentially a holding and investment company focussing on earning inceme through dividends, interest and gains on
investments held. Hence, the Company's business activity falls within a single business segment i.e. investment and therefore, segment reparting
in terms of Accounting Standard 17 on Segment Reporting is not applicable.

4, The Company has opted to publish Extracts of the Unaudited/Audited Consolidated Financial Resulis, pursuant to oplion made available as per
Regulation: 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The standalone financial results are available on
the Company's website viz. www.bhil.in and on the websites of BSE (www.bseindia.com) and NSE (www.nseindia.com). Key standalone financial
information is given below:

(T In Crore)
Particulars Quarter ended Year ended
31.03.2016 3.42.2015 31.03.2015 31.03.2016 31.03.2015
Income from operations and other income 587.08 74.29 82.13 1,401.28 1,006.46
Profit before tax 575.58 63.77 73.85 1,358.56 964.50
Profit after tax 555.93 45,27 41.76 1,270.51 867.73

5. Aninterim dividend of ¥ 25 per equity share (250%) was declared on 9 March 2016 and paid on 23 March 2016. The Board of Directors
recommend a final dividend of T 7.50 per equity share {75%) subject to approval of shareholders.

6. Figures for previous year / period have been regrouped wherever necessary.
7. ¥ 1 crore is equal to ¥ 10 million.

8. The figures of the |ast quarter are the balancing figures between the audited figures in respect of the full financial year and the published year to
date figures up to the third quarter of the current financial year.

9. The above results have been reviewed by the Audit Committee and approved by the Board of Directors in the meeting held on 25 May 2016,

By order of the Board of Directors
For Bajaj Holdings & Investment Limited

Pune R ajaj
Date : 25 May 2018 Chairman

tary”
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Dalal & Shah LLP

Chartered Accountants

INDEPENDENT AUDITORS' REPORT
To the Members of Bajaj Holdings & Investment Limited
Report on the Consolidated Financial Statements

1, We have audited the accompanying consolidated financial statements of Bajaj Holdings & Investment Limited
(“hereinafter referred to as the Holding Company”) and its subsidiary (the Holding Company and its subsidiary
together referred to as “the Group"), its jointly controlled entity and associate companies; {refer Note [1] to the
attached consolidated financial statements), comprising of the consolidated Balance Sheet as at March 31,2016,
the consolidated Statement of Profit and Loss, the consolidated Cash Flow Statement for the year then ended, and
a summary of significant accounting policies and other explanatory information prepared based on the relevant
records (hereinafter referred to as “the Consolidated Financial Statements”).

Management’s Responsibility for the Consolidated Financial Statements

2, The Holding Company's Board of Directors is responsible for the preparation of these consolidated financial
statements in terms of the requirements of the Companies Act, 2013 (hereinafter referred to as “the Act”) that give
a true and fair view of the consolidated financial position, consclidated financial performance and consolidated
cash flows of the Group including its associates and jointly controlled entity in accordance with accounting
principles generally accepted in India including the Accounting Standards specified under Section 133 of the Act
read with Rule 7 of the Companies (Accounts) Rules, 2014. The Holding Company’s Board of Directors is also
responsible for ensuring accuracy of records including financial information considered necessary for the
preparation of Consolidated Financial Statements. The respective Board of Directors of the companies included'in
the Group and of its associates and jointly controlled entity are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Group and its associates and
jointly controlled entity respectively and for preventing and detecting frauds and other irregularities; the selection
and application of appropriate accounting policies; making judgements and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which has been used for the purpose of preparation of the
consolidated financial statements by the Directors of the Holding Company, as aforesaid.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on these consolidated financial statements based on our audit. While
conducting the audit, we have taken into account the provisions of the Act and the Rules made thereunder including
the accounting standards and matters which are required to be included in the audit report. " ¢

4. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act
and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India.
Those Standards and pronouncements require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the consolidated financial statements are free from material
misstatement.

5. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
consolidated financial statements. The procedures selected depend on the auditors’ judgement, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the Holding
Company’s preparation of the consolidated financial statements that give a true and fair view, in order to design
audit procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates made by the Holding Company’s
Board of Directors, as well as evaluating the overall presentation of the consolidated financial statements.

6. We believe that the audit evidence obtained by us and the audit evidence obtained by the other auditors in terms
of their reports referred o in sub-paragraph 8 of the Other Matters paragraph below, is sufficient and appropriate
to provide a basis for our audit opinion on the consolidated financial statements.

Dalal & Shah LLP, 252, Veer Savarkar Marg, Shivaji Park, Dadar (West), Mumbai - 49
T +91 {22) 66601500, F: +91 (22) 66547804 / 07

Regislered office and Head oifice : 252 Veer Savarkar Marg. Shivaj Park. Dadar (Wesl}. Mumbat 400028

Dalal & Shah {(a Partnership Firm) converled into Dala! & Shah LLP (a Limited Liability Partnership wilh LLP identity no: LLPIN AAF-BSQS) wilh effect from December 21, 2015.
Posl its conversion lo Dalal & Shah LLP, its ICAI registration number is 102021WAW100110 (ICA| registration numbaer belore conversion was 102021W)




Dalal & Shah LLP

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To the Members of Bajaj Holdings & Investment Limited
Report on the Consolidated Financial Statements

Page 2 of 4

Opinion

7.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India of the consolidated state
of affairs of the Group, its associates and jointly controlled entity as at March 31, 2016, and their consolidated profit
and their consolidated cash flows for the year ended on that date.

Other Matter

10.

‘We did not audit the financial statements of one jointly controlled entity whose financial statements reflect total
assets of Rs 80.97 crores and net assets of Rs 74.88 crores as at March 31, 2016, total revenue of Rs.28.12 crores,
net profit of Rs 24.25 crores and net cash outflows amounting to Rs 1.51 erores for the year ended on that date, as
considered in the consolidated financial statements. The consolidated financial statements also include the Group’s
share of net profit of Rs 492.68 crores for the year ended March 31, 2016 as considered in the consolidated financial
statements, in respect of three subsidiaries of associate companies, one jointly controlled entity of associate
company and one associate of subsidiary of associate company whose financial statements have not been audited
by us. These financial statements have been audited by other auditors whose reports have been furnished to us by
the Management, and our opinion on the consolidated financial statermnents insofar as it relates to the amounts and
disclosures included in respect of these jointly controlled entity, subsidiaries of associate companies, associate of
subsidiary of associate company and jointly controlled entity of associate company and our report in terms of sub-
sections (3) of Section 143 of the Act insofar as it relates to the aforesaid subsidiaries, jointly controlled entities
and associates, is based solely on the reports of the other auditors.

The financial statements of Bajaj Allianz General Insurance Company Limited, a subsidiary of Bajaj Finserv
Limited an associate of Holding company was audited by other firms of chartered accountants jointly for the year
ended March 31, 2016, who vide their report dated May 19, 2016 have reported as follows :

(a)The actuarial valuation of liabilities in respect of claims Incurred But Not Reported (IBNR) and Incurred But
Not Enough Reported (IBNER) is the responsibility of the Company’s Appointed Actuary.The actuarial valuation
of these liabilities as at 31 March 2016 has been duly certified by the Appointed Actuary. The Appointed Actuary
has also certified that in her opinion, the assumptions for such valuation are in accordance with the guidelines and
norms, if any, issued by IRDAT and the Actuarial Society of India in concurrence with the Authority, We have relied
upen the Appointed Actuary's certificate in this regard for forming our opinion on the financial statements of the
Company.

(b) The financial statements of the Company for the year ended 31 March 2015 were audited by the joint auditors
of the Company, one of which is the predecesser audit firm,whose report dated 15 May 2015 expressed an
unmodified opinion on those statements.

The financial statements of Bajaj Allianz Life Insurance Company Limited, a subsidiary of Bajaj Finserv Limited,
an associate of Holding company was audited by other firms of chartered accountants jointly for the year ended
March 31, 2016, who vide their report dated May 19, 2016 have reported as folows : The actuarial valuation of
liabilities for life policies in force and for policies in respect of which premium has been discontinued but liability
exists as at March 31, 2016 is the responsibility of the Company’s Appointed Actuary (the “Appointed Actuary”).
The actuarial valuation of these liabilities for life policies in force and for policies in respect of which premium has
been discontinued but liability exists as at March 31, 2016 has been duly certified by the Appointed Actuary and
in his opinion, the assumptions for such valuation are in accordance with the guidelines and nerms issued by the
Insurance Regulatory Development Authority and the Institute of Actuaries of India in concurrence with the
IRDAI. We have relied upon Appointed Actuary’s certificate in this regard for forming our opinion on the valuation
of liabilities for life policies in force and for policies in respect of which premium has been discontinued but
liability exists on standalone financial statements of the Company.

Our opinion on the consolidated financial statements and our report on Other Legal and Regulatory Requirements
below, is not medified in respect of the above matters with respect to our reliance on the work done and the reports
of the other auditors.

a\at & Shap ;7
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Dalal & Shah LLP

Chartered Accountants
INDEPENDENT AUDITORS’ REPORT
To the Members of Bajaj Holdings & Investment Limited
Report on the Consolidated Financial Statements
Page 3 of 4

Report on Other Legal and Regulatory Requirements

i1, As required by Section143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit of the aforesaid consolidated financial statements.

(b) In our opinion, proper bhooks of account as required by law maintained by the Holding Company, its
subsidiary included in the Group, associate companies and jointly controlled entity incorporated in India
including relevant records relating to preparation of the aforesaid consolidated financial statements have been
kept so far as it appears from our examination of those books and records of the Holding Company and the
reports of the other auditors.

{¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the Consolidated Cash
Flow Statement dealt with by this Report are in agreement with the relevant books of account maintained by the
Holding Company, its subsidiary included in the Group, associate companies and jointly controlled entity
incorporated in India including relevant records relating to the preparation of the consclidated financial
statements.

(d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

{e) On the basis of the written representations received from the directors of the Holding Company as on 3ist
March, 2016 taken on record by the Board of Directors of the Holding Company and the reports of the statutory
anditors of its subsidiary company, associate companies and jointly controlled company incorporated in India,
none of the directors of the Group companies, its associate companies and jointly controlled company
incorporated in India is disqualified as on March 31, 2016 from being appointed as a director in terms of Section
164 (2) of the Act. :

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Holding
Company, its subsidiary company, associate companies and jointly controlled company incorporated in India and
the operating effectiveness of such controls, refer to our separate Report in Annexure A.

(g) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

i. The consolidated financial statements disclose the impact, if any, of pending litigations as at March 31, 2016 ox
the consolidated financial position of the Group, its associates and jointly controlled entity.

ii. The Group and jointly controlled entity did not have any material foreseeable losses on long-term contracis
including derivative contracts as at March 31, 2016 except in case of Bajaj Finance Limited, a subsidiary of Bajaj
Finserv Limited, an associate of the Holding company ,where provision has been made in the consolidated
financial statements, as required under the applicable law or accounting standards, for material foreseeable
losses, if any, on long-term contraets as at March 31, 2016.The aforesaid company did neot have any outstanding
long term derivative contracts as at March 31, 2016.

Incase of Bajaj Allianz General Insurance Company Limited ; a subsidiary of Bajaj Finserv Limited, an associate
of the Holding Company, audited by other firm of chartered accountants, jointly for the year ended March 31,
2016, who vide their report dated May 19, 2016 have reported as follows : “The Company has made provision, as
required under the applicable law or accounting standards, for material foreseeable losses, if any, on long term
contracts. The Company did not have any outstanding long term derivative contracts.”

Incase of Bajaj Allianz Life Insurance Company Limited ; a subsidiary of Bajaj Finserv Limited, an associate of
the Holding Company, audited by other firm of chartered accountants, jointly for the year ended March 31, 2016,
who vide their report dated May 19, 2016 have reported as follows : ‘The liability for insurance contracts, is
determined by the Company's Appointed Actuary and is covered by the Appointed Actuary’s certificate, referred
to in Other Matter paragraph above, on which we have placed reliance; and the Company did not have any long-
term contracts including derivative contracts for which there were any material foreseeable losses.”




Dalal & Shah LLP

Chartered Accountants
INDEPENDENT AUDITORS' REPORT
"o the Members of Bajaj Holdings & Investment Limited
Report on the Consolidated Financial Statements
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iii. There has been no delay in transferring amounts, required to be transferred, to the Investor Education and
Protection Fund by the Holding Company, its associate companies and jointly controlled company incorporated in
India during the year ended March 31, 2016 except incase of Bajaj Auto Holdings, a subsidiary of Holding company
and Bajaj Financial Holdings Limited, Bajaj Housing Finance Limited and Bajaj Financial Securities Limited, a

subsidiary of Bajaj Finserv Limited an associate of
required to be transferred to the Investor Education
March 31, 2016.

the Holding Company, there were no amounts which were
and Protection Fund by the Company during the year ended

Incase of Bajaj Allianz General Insurance Company Limited, a subsidiary of Bajaj Finserv Limited, an associate of
the Holding Company, audited by other firm of chartered accountants, jointly for the year ended March 31, 2016,
who vide their report dated May 19, 2016 have reported as follows: ‘There were no amounts which were required
to be transferred to the Investor Education and Protection Fund by the Company.’

Incase of Bajaj Allianz Life Insurance Company Lim

ited, a subsidiary of Bajaj Finserv Limited, an associate of the

Holding Company, audited by other firm of chartered accountants, jointly for the year ended March 31, 2016, who
vide their report dated May 19, 2016 have reported as follows : “The Company was not required to deposit or pay
any dues in respect of the Investor Education and Protection Fund during the year.

Incase of Bajaj Allianz Financial Distributors Limited, jointly controlled entity of Bajaj Finserv Limited, an
associate of the Holding Company, audited by other firm of chartered accountants, for the year ended March 31,
2016, who vide their consolidated report dated May 16, 2016 have reported as follows: "There were no amounts
which were required to be transferred to the Investor Education and Protection Fund by the Group.’

Pune
May 25, 2016

For Dalal & Shah LLP
istration Number; 102021W/W100110

Russell T Parera
Partner
Membership Mumniber : 42190
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Dalal & Shah LLP

Chartered Accountants
Annexure A to Independent Auditors’ Report
Referred to in paragraph 11{f) of the Independent Auditors’ Report of even date to the members of Bajaj Holdings
& Investment Limited on the consolidated financial statements for the year ended March 31, 2016
Page1of3

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of .
Section 143 of the Act-

1. In conjunction with our audit of the consolidated financial statements of the Company as of and for the year
ended March 31, 2016 we have audited the internal financial controls over financial reporting of Bajaj Holdings
& Investment Limited (hereinafter referred to as “the Holding Company”} and its subsidiary company and
jointly controlled company, which are companies incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

2. The respective Board of Directors of the Holding company, its subsidiary company, its associate companies and
jointly controlled company, which are companies incorporated in India, are responsible for establishing and
maintaining internal financial controls based on internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
(ICAI). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the respective company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparalion of reliable finaneial information, as required under the Act.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting {the “Guidance Note") issued by the ICAI and the Standards on
Auditing deemed to be prescribed under section 143{10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of internal financial controls and both issued
by the ICAL Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material
respects. '

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement , including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

5. We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors in
terms of their reports referred to in the Other Matters paragraph below, is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over financial reporting.
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Referred to in paragraph 11(f) of the Independent Auditors’ Report of even date to the members of Bajaj Holdings
& Investment Limited on the consolidated financial statemenis for the year ended March 31, 2016
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Meaning of Internal Financial Controls Over Financial Reporting

6. A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s internal financial
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail,accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and
thatreceipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financia] Controls Over Financial Reporting

». Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
frand may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

HE
8. In our opinion, the Holding Company, its subsidiary company, associate companies and jointly controlled
company, which are companies incorporated in India, have, in ail material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls over finaneial reporting
were operating effectively as at March 31, 2016, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Other Matters

9. Our aforesaid reports under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the
internal financial controls over financial reporting insofar as it relates to one jointly controlled company, two
subsidiaries of associate company and one jointly controlled ecompany of associate company, which are
companies incorporated in India, is based on the corresponding reports of the auditors of such companies
incorporated in India. Our opinion is not qualified in respect of this matter.

10. The financial statements of Bajaj Allianz General Insurance Company Limited, a subsidiary of Bajaj Finserv
Limited, an associate of Holding Company was audited by other firms of chartered accountants jointly for the
year ended March 31, 2016, who vide their report dated May 19, 2016 have reported as follows : The actuarial
valuation for claims Incurred But Not Reported (IBNR) and claims Incurred But Not Enough Reported
(IBNER), has been duly certified by the Company’s Appointed Actuary in accordance with the gnidelines and
norms issued by the Insurance Regulatory Development Authority and the Institute of Actuaries of India in
concurrence with the Authority and has been relied upon by us, as mentioned in paragraph g(a) of our audit
report on the consolidated financial statements of the Company as at and for the year ended 31 March 2016.
Accordingly, our opinion on the internal financial controls over financial reporting does not include reporting
on the adequacy and operating effectiveness of internal controls over valuation and accuracy of aforesaid
actuarial liabilities.
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1t. The financial statements of Bajaj Allianz Life Insurance Company Limited, a subsidiary of Bajaj Finserv
Limited, was audited by other firms of chartered accountants jointly for the year ended March 31, 2016, who
vide their report dated May 19, 2016 have reported as follows : The actuarial valuation of liabilities for life
policies in force and policies where premium is discontinued is required to be certified by the Appointed
Actuary as per the Insurance Regulatory and Development Authority (Preparation of Financial Statements and
Auditor’s Report of Insurance Companies) Regulations, 2002 (the “IRDXA Financial Statements
Regulations”),and has been relied upon by us, as mentioned in paragraph 10 of our audit report on the
consolidated financial statements of the Company as at and for the year ended March 31, 2016. Accordingly the
internal financial controls over financial reporting in respect of the valuation and accuracy of the aforesaid
actuarial valuation is also certified by the Appointed Actuary and has been relied upon by us.

Fgr Dalal & Shah LLP L
Finq Registration Number: 102021W/W100110
Charfsered Accountagfs

Pune
May 25, 2016




Form A

(for audit report with unmodified opinion)
[Regulation 33(3)(d) of SEBI Listing Obligations and Disclosure Requirements) Regulations, 2015]

1. | Name of the Company Bajaj Holdings & Investment Limited

Annual financial statements

for the year ended 31 March 2016 - Consolidated financial statements

3. | Type of Audit cbservation Unmaodified

4. | Frequency of observation Not Applicable

5. | Sanjiv Bajaj
Managing Director

Anant Marathe
Chief Financial Officer

Auditor of the Corﬁpany
Dalal & Shah, LLP

Naresh Chandra M
Chairman - Audit Committee




Balaj Holdings & Invastment Limited
({formerty Bajaj Auto Umited)

CIN: L35911PN1945PL.CO04656

Regga. Office ; Bajaj Auto Limited Complex,
Mumbai Pune Road, Akurdi, Pune 431035,
Tel.: 02027472851, Fax :020-27407380
Website: www.bhilin

Press release
Results - Q4 and FY16

A meeting of the Board of Directors of Bajaj Holdings & Investment Limited {(BHIL) was held today
to consider and approve the results for Q4 and FY16.

An interim dividend of ¥ 25 per equity share {250%) was declared on 9 March 2016 and paid on
23 March 2016.

The Board of Directors recommended a final dividend of ¥ 7.50 per share - 75%

(total dividend of 325% compared to previous year's 325%)

The fotal amount of final dividend and tax thereon, including the amount paid as interim dividend, amounts
to T 435 crore (previous year ¥ 434 crore).

1. Highlights

Q4 FY16 vis Q4 FY15

v Consolidated profit after tax

T Sédcrore vis T 525¢rore T 7%
v’ Standalone profit after tax T 556crore vis ¥ 42crore 11,224%
FY16 vis FY15

v Consolidated profit after tax

T 2,265crore vis ¥ 2029crore T 12%

v Standalone profit after tax T 1,2T1crore vis ¥ 868crore T  46%

2. Standalone results

BHIL is essentially an investment company. lts focus is on earning income through dividends, interest
and profits on investments held. It is largely dependent on the stock and money markets for its income.

Q4 FY16 .
v’ The Company received interim dividends from group companies and other corporates.

v" Both, movements in equity markets and decline in interest rates provided an oppoﬁunity to the
Company to realise profit on sale of some of its investments.

V' As a result, profit after tax for Q4 FY16 recorded a significant increase to T 556 crore vis
<42 crore in Q4 FY15.

FY16

v Interim dividends declared by group companies and other corporates at year end significantly
boosted revenue of the Company.

v The subdued equity markets lowered the retums on equities. Hence profit on sale of
investments, stood at T 114 crore in FY16 v/s T 214 crore in FY15,

v Profit after tax for FY16 increased by 46% to T 1,271 crore v/s ¥ 868 crore in FY15.




Details of standalone financials are given below:

ZlIn Crore Q4FY16 | Q4FY15 FY16 FY15
Dividend :
- From BAL, BFS and MSL 475 - 950 473
- From others 16 7 68 56
Profit on sale of investments (net) 32 22 114 214
| :rr:é%ﬁi on investments and other 60 49 253 247
Interest on income-tax refund - - - 30
Rent from investment property 4 4 16 16
Total revenue 587 | 82 1,401 1,006
Total expenses 11 8 42 41
Profit before tax 576 74 1,359 965
Profit after tax 556 42 1,271 863

3. Consolidated results

Bajaj Holdings & Investment Limited, as its name suggests, is a holding company in addition to being
an investment company. As on 31 March 2016, the Company held strategic stakes of 31.49% in Bajaj
Auto Ltd. (BAL), 39.29% in Bajaj Finserv Ltd. (BFS) and 24% in Maharashtra Scooters Ltd. (MSL).

As such, consolidated results of BAL and BFS are consolidated in BHIL’s results. :

Bajaj Auto consolidates its holding in Indonesian subsidiary and its ~ 48% stake in KTM AG,
Austria.

Bajaj Finserv's consolidated results include results of its lending arm Bajaj Finance Limited
(BFL) and its two insurance subsidiaries - Bajaj Allianz Life Insurance Company Limited
(BALIC) and Bajaj Allianz General Insurance Company Limited (BAGIC).

‘The performance of the underlying companies is reflected in the consolidated results of BHIL.

Q4 FY16
v BAL's profit after tax (standalone) increased by 29% to T 803 crore in Q4 FY16 v/s
T 622 crore in Q4 FY15. The EBITDA margin stood at a high of 23.1%.

v BFS (consolidated) profit after tax stood at ¥ 518 crore in Q4 FY16 v/s ¥ 707 crore
in Q4 FY15. This is due to BALIC’s transfer of policyholders’ surplus to shareholders' account
on quarterly basis in FY16 as against on annual basis till FY15. For full year, BFS
(consolidated) profit after tax increased by 10%.

v" Accordingly, BHIL's consolidated profit after tax for Q4 FY16 increased by 7% to
T 564 crore v/s T 525 crore in Q4 FY15.




FY16

v" BAL recorded its highest ever profit after tax (standalone} of ¥ 3,652 crore in FY16 as
against T 2,814 crore in FY15 - an increase of 30%. lts operating EBITDA for FY16 stood at
¥ 5,041 crore at an industry leading EBITDA margin of 22.1%.

.
3

v BFS (consolidated) too recorded its highest ever profit after tax of 1,863 crore in FY16
as against ¥ 1,690 crore in FY15 — an increase of 10%, driven largely by extraordinary

performance of BFL.

v" Accordingly, BHIL's consolidated profit after tax for FY16 increased by 12% to
¥ 2,265 crore v/s T 2,029 crore in FY15.

Summary of consolidated financials of BHIL is as under:

% In Crore Q4FY16 | Q4FY15 FY16 FY15
Total revenue 125 85 477 559
Share of profit after tax of associates 471 482 1,924 1,615
Profit after tax 564 525 2,265 2,029
4. Investments
The cost and market value of the investment portfolio is as under:
31-Mar-16 31-Mar-15
< In Crore
Cost | Market value Cost | Market value
Strategic equity investments in grou
: Ompgniesq y grotp 1,188 33,35 | 1,188 27,964
Equity shares — others 1,911 2,705 1,697 3,168
Fixed income securities 3,415 3,444 3,122 3,227
Investment property 201 201 206 206
Total 6,715 39,706 6,213 34,565

As against a book value of T 611 per share, NAV of the above investments was I 3,568 per
share as on 31 March 2016.

- |
> %
~—Sanjiv Bajaj

Managing Director

25 May 201
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Annexure - Consolidated resuits of BEIL

[ Crore) Q4 FY16 Q4 FY15 FY16 FY15
1 |Net Sales and Income from operations 121.65 83.98 469.84 523.93
2 {Expenses

{a) Cost of materials consumed 0.19 0.39 0.92 1.02
{b) Changes in inventories of finished goads, work-in-progress and stock-in-trade 0.02 {0.06}) 619 (0.18)
{c) Employee benefits expense 407 2.05 16.35 7.87
{d) Depreciation ang amortisation 139 1.42 5.48 593
{e} Other expenses 6.77 5.42 23.85 31.00
Total expenses 12.44 9.22 46.79 45.64
3 |Profit from operations before other income, finance costs and exceptional items (1-2) 109.21 74.76 423,05 478.29
4 |Other income 314 0.78 6.85 34.90
5 |Profit from ordinary activities before finance costs and exceptional items (3+4) 112,35 75.55 429.90 513.19
6 JFinance cosis - -
7 [Profit from ordinary activities after finance costs but before exceptional items (5-6} 112.35 75.55 429.90 51319
8 |Exceptional iterns - - - .
9 |Profit from ordinary activities before tax (7-8) 112.35 75.55 429.90 51319
10 |Tax expense 19.71 14.15 88.31 81.54
11 [Net profit from ordinary activities after tax (3-10) 92.64 61.40 341.59 431,85
12 {Add : Tax (debits)/credits pertaining 1o eartier years . (18.63) - {17.82)
13 |Add: Share of profit after tax of asscciates 471,14 482.21 1,823.65 1,615.41
14 fLess: Minority interest in netincome of subsidiaries -
15 |Net profit after tax, minority interest and share of profit of associates (11+12+13-14) 563.78 524.98 2,265.24 2,029.24
16 |Basic and diluted earnings per share (T}
before and after extraordinary items {not annualised) 50.7 472 203.5 182.3




