BAJAJ

Bajaj Holdings & Investment Limited
(formerly Bajaj Auto Limited)

Regd. Office : Bajaj Auto Limited Cemplex,
Murmbai Pune Read, Akurdi, Pune 411035.
Tel.: G20-27472851, Fax :020-27407380

FAX NO. 022 26598237/ 8238/ 66418125/8126
16 January 2014

National Stock Exchange of India Lid
Exchange Plaza, 5th Floor

Piot No.C-1, G Block

Bandra-Kurla Complex

Bandra (East) .

MUMBAI 400 051

Dear Sir/s :

Sub: Unaudited financial results for the quarter and
nine months ended 31 December 2013 ~ limited review

In terms of the provisions of clause 41 of the listing agreement, the Unaudited Stand-
alone Financial Results for the quarter and nine months ended 31 December 2013
. subjected to a limited review by the auditors of the company and Consolidated Financial
Results for the said quarter and nine months ended 31 December 2013 were taken on
record by our board of directors at its meeting held today, the 16 January 2014.

Accordingly, please find enclosed the following :

a) Certified true copy of Unaudited Stand-alone and Consolidated Financial Resulis
for the quarter and nine months ended 31 December 2013.

b) Limited Review Report for the guarter and nine months ended 31 December
2013, and

c). One copy of the press release.

Thanking you,

Yours faithfully,
for Bajaj Holdings & Investment Limited,

RI GUPTE
ANY SECRETARY

Encl : as above

Confirmation copy sent by hand delivery
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Bajaj Holdings & Investment Limited
Mumbai - Pune Road, Akurdi, Pune 411 035
Statement of standalone unaudited financial resuits for the gquarter and nine months ended 31 Decemnber 2013
{@In Crore)
Particulars Quarter encled Nine months ended Yoar ended
31122013 30.09.2013 31122012 31.12.2013 31.12.2012 31.03.2013
{Unaudited), {Unaudited) (Unaudited) {Unaudited) {Unaudited) [Audited)
1 |income from operations 87.06 505.07 87.23 73244 663.65 743.68
2 |Expenses
(a} Employee benefits expense 1.24 1.26 0.69 3.7 207 269
{b) Depreciation 141 0.91 0.86 37 1.25 240
(¢} Other expanseas (See note 1) 125 B.75 213 10.83 7.80 9.80
Total expensas 3.90 8.92 3.68 1.77 11.42 14.69
3 [Profit from operations befare other income, finance costs and exceptional items (1-2) 83,16 496,15 83.55 714,37 652.53 728.99
4 | Other income: 1014 329 0.21 13.57 1.25 147
5 |Profit from ordinary activities before finance costs and exceptional items (3+4) 93.30 499,44 83.76 727.94 653.73 730,46
§ |Finance costs . R B 0.01
7 |Profit from ordinary activities after finance costs but before exceptional items (5:6) 93,30 499.44 83.76 7271.84 653.78 73045
8 [Exceptional items . . R R .
9 |Profit from ordinary activities before tax {7+5) 83,30 499.44 83.76 721.94 653.78 730.45
10 | Tax expense 27.97 15,32 14.23 67.53 46.35 a7.12|
41 |Net Profit from ordinary activities after tax (9-10) 65.33 48412 69.53 660.41 607.43 663.33
12 |Paid up Equity Share Capital (Face value of ¥ 10) 111.29 111.28 111.29 111.29 111.29 111.29
13 JReserves excluding Revaluation Reserves 5,075.46
14 |Basic and Dlluted Eamings Per Share { T} {not annualised} .
before and after extraordinary items 5.9 43.5 6.2 §9.3 54.6l 59.6]
Particulars Quarter ended Nine months ended Year ended
30.00.201 A2 HAZI13 KEEF3 ik
A |Particulars of shareholding
1 |Public shareholding @ |
Number of shares 66,588,070 66,588,070 86,587,970 66,588,070 66,587,970 66,588,070
Percentage of sharehclding 59.83% 549.83% 69.83% 69.83% 59.83% 59.83%
2 |Prometers and Promater Group Shareholding
(a) Pledged / Encumbered
Number of shares - - - -
Percentage of shares (as a % of the total shareholding of promoters and promoter group) - - - - .
Percentage of shares {as a % of the total share capital of the company) . - - -
H(b) Non-encumbered
Number of shares 44,705,440 44,705,440 44,705,540 44,705,440 44,705,540 44,705,440
Percentage of shares (as a % of the total shareholding of promoters and promater group} 100.00% 100.00% 100.00%) 100.00% 100.00% 100.00%
Percentage of shares (as a % of the fota! share capital of the company) 40.17% 40.17% 40.17% 40.17% 40.17% 40.17%
& including equity shares represented by GDRs.
Quarter ended
31.12.20T|
B {Invastor complaints
Pending al the beginning of the quarter 1
Received during the quarter 3
Disposed of during the quarter 4
Remaining unresolved at the end of the quarier Nii



Notes :
1. Other expenses includes following -

{% In Crore)

Particulars Quarter ended Nine months ended | Year ended
31.12.2013 | 30.09.2013 | 31.12.2012 | 31.12.2013 | 31.12.2012 | 31.03.2013

Printing charges 0.02 {0.02) (0.02) 0.40 0.76 0.76
Rates and taxes 0.06 0.12 0.11 0.32 247 2.70
Business support service charges 0.62 0.64 0.56 1.88 1.68 2.33
Provision for diminution in current investments - 257 - 3.00 - -
Brokerage on letting of investment property (0.34) 2.64 - 2.30 - -

2. The company is essentially a holding and investment company focussing on earning income through dividends, interest and gains on
investments held. Hence, the company's business activity falls within a single business segment i.e. investment and therefore, segment
reporting in terms of Accounting Standard 17 on Segment Reporting is not applicable.

3. The company has opted to publish consolidated financial results, pursuant to option made available as per Clause 41 of the Listing
Agreement. These stand alone financiai results are available on the company's website viz. www.bhil.in and on the websites of BSE
{(www.bseindia.com) and NSE (www.nseindia.com).

4. Figures for previous year / period have been regrouped wherever necessary.
5.3 1 crore is equal to T 10 miliion.

8. The above resulfs have been reviewed by the Audit Committee, approved by the Board of Directors in the meeting held on 16
January 2014 and subjected to a limited review by the statutory auditors.

BY ORDER OF THE BOARD OF DIRECTORS
FOR BAJAJ HOLDINGS & INﬁTMENT LIMITED

L BAJAJ
CHAIRMAN

Pune
Date : 16 January 2014

|

v
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BAJAJ

Bajaj Holdings & Investment Limited

Mumbai - Pune Road, Akurdi, Pune 411 035

Statement of consolidated unaudited financial results for the quarter and nine months ended 31 December 2013

Remaining unresolved at the end of the quarter
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X In Crore)
Particulars Quarter ended | Nine months ended Year ended
31.12.2013| 30.05.2013' 31.12.2012 31.12.2013 31.12.2012 31.03.2013
(Unaudited)f  (Unaudited)) (Unaudited)] (Unaudited)) (Unaudited) (Audited)
1 |Net Sales and lncome from operations 88.28 88.40 92.31 317.98 255.66 336.88
2 |Expenses
{a) Cost of materials consumed 0.10 0.09 0.26 0.28 0.57 0.73
{b) Changes in inventories of finished goods, work-in-progress and stock-in-trade 0.03 0. 0.03 0.03 (0.08) {0.07)
{c) Emplayee benefts expense 1.58 1.57 1.02° 4,74 313 4.03
{d) Depreciation 1.46 0.96 0.92 3.33 1.42 234
(e} Other expenses 1.39 56.86 222 11.18 8.10 10.40
Total expenses 4.56 9.49 4.45 19,56 13.14 17.43
3 |Profit from operations before other income, finance costs and exceptional items (1-2) 83.72 8.9t 87.86 298.42 242,52 319.45
4 |Other Income 10,40 386 0.21 14.40 1.25 2.58
5 |Profit from ordinary activities hefore finance costs and exceptional items (3+4) 84.12 8277 88.07 H2.82 4377 322,03
6 |FInance costs - - - - - 0.01
7 |Profit from ordinary activities after finance costs but before exceptional items (5-6) 94,12 82.77 88.07 312.82 243177 3202
B8 |Exceptional itsms R N - - . -
9 |Profit from ordinary activities before tax (7-8) 9412 82,77 88.07 31282 243.77 322,02
10 | Tax expense 28.14 15.48 14.96 68.03 47.60 68.33
11 |Net Profit from ordinary activities after tax {8-10) 65.98 67.29 [EA T 24479 196,17 253.69
12 {Add: Share of Profit after tax on Investments in Associates 427.76 39259 3719.27 1,182.1 095,84 1.6‘02.69
13 |Less: Minerity Interest in Net Income of subsidiaries - - - - - .
14 |Net Profit after taxes, minority interest and share of profit / (loss) of associates (11+12-13) 493.74 459,98 452.38 1,396.90 1,192.01 1,856.38
15 |Paid up Equity Share Capital (Face value of T 10) 111.28 111.29 111.29 111.29 111.28 111.29
16 jReserves excluding Revaluation Reserves 10,233.80
17 | Basic and Diluted Eamings Per Share ( T) (not annualised)
before and after extracrdinary items 4.4 41.3 40.6 1255 1071 166.8
Particulars Quarter ended Nine months ended Year ended
AT .08, . 03,
A |Particulars of shareholding
1 |Public shareholding @
Number of shares 66,568,070 66,688,070 66,587,970 56,588,070 66,587,970 16,588,070
Percentage of shareholding 59.83% 59.83% 58.83%| 50.83% 59.83% 59.83%
2. IPromoters and Promoter Group Shareholding .
(a) Pledged / Encumbered
Number of shares - - - - - -
Percentage of shares {as a % of the fotal shareholding of promoters and promoter group) - - - - - -
Percentage of shares {as a % of the total share capital of the company) - . - -
{b) Nen-encumbered
Number of shares 44,705,440 44,705,440 44,705,540 44,705,440 44,705,540 44,705,440
Percantage of shares (as a % of the total shareholding of promoters and promoler group) 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
Percentage of shares (as a % of the fotal share capltal of the company) 40.17% 40.17% 40.17%| 40.17% 40.17% 40.17%
@ Including equity shares represented by GDRs.
Quarter ended
31.12.%’
B [Investor complaints
Pending at the beginning of the quarter 1
Received during the quarter 3
Disposed of during the quarter 4
Nil




Notes :

1. The consolidated financial results include results of the following companies:

Name of the company % shareholding and voting Consolidated as
power of Bajaj Holdings &
Investment Limited
a. Bajaj Auto Limited 31.48% Associate
b. Bajaj Finserv Limited 39.16% Associate
c. Bajaj Auto Holdings Limited 100% Subsidiary
d. Maharashtra Scooters Limited 24% Joint venture

2. The company is essentially a holding and investment company focussing on eaming income through dividends, interest and gains on investments held.
Hence, the company's business activity falls within a single business segment i.e. investment and therefore, segment reporting in terms of Accounting
Standard 17 on Segment Reporting is not applicable.

3. The company has opted to publish consolidated financial results, pursuant to option made available as per Clause 41 of the Listing Agreement. The
stand alone financial results are available on the company's website viz, www.bhil.in and on the websites of BSE (www.bseindia.com) and NSE
(www.nseindia.com). Key standalone financial information is given below:

(T In Crore}
Particulars Quarter ended Nine months ended Year ended
. 31.12.2013 30.09.2013 31.12.2012 | 31.12.2013 31.12.2012 31.03.2013
“|Income from operations & other income 97.20 508.36 87.44 745.71 664.90 745.15
|Profit before tax 93.30 499.44 83.76 727.94 653.78 730.45
Profit after tax - 65.33 48412 69.53 660.41 607.43 663.33

4, Figures for previous year / period have been regrouped wherever necessary.
5. ¥ 1 crore is equal to ¥ 10 million,

6. The above results have been reviewed by the Audit Committee, approved by the Board of Directors in the meeting held on 16 January 2014 and
subjected to a limited review by the statutory auditors.

BY ORDER OF THE BOARD OF DIRECTORS

FOR BAJAJ HOLDINGS & IN I/&STME:T LIMITED
Pune '

Date : 16 January 2014 CHAIRMAN

I\V
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The Board of Directors

Bajaj Holdings & Investment Limited
Bajaj Auto Limited Complex,
Mumbai-Pune Road,

Akurdi, Pune :- 411035

1. We have reviewed the results of Bajaj Holdings & Investment Limited (the “Company”) for the
quarter ended December 31, 2013 which are included in the accompanying ‘Statement of standalone
unaudited financial results for the quarter and nine months ended 31 December 2013’ (the
“Statement”), except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ which have been traced from disclosures made by the Management but have
neither been reviewed nor been audited by us. The Statement has been prepared by the Company
pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges in India, which has been
initialled by us for identification purposes. This Statement is the responsibility of the Company’s
management and has been approved by the Board of Directors. Our responsibility is to issue a
report on the Statement based on our review,

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement.

3. Areview is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon,

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 as per
Section 211(3C) of the Companies Act, 1956 and other recognised accounting practices and policies,
and has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Dalal & Shah
Firm Registration Number: 102021W
Chaxered Accountants

Russell I Paréra
Pune Partner
January 16, 2014 Membership Number: 042190



BAJAJ

Bajaj Holdings & Investment Limited
(formerly Bajaj Auto Limited)

Regd. Office : Bajaj Auto Limited Complex,
Mumbal Pune Read, Akurdi, Pune 411035.
Tel.: U20-27472851, Fax :020-27407380

PRESS RELEASE
FINANCIAL RESULTS - Q3 FY14

A meeting of the Board of Directors of Bajaj Holdings & Investment Limited (BHIL) was held today to
consider and approve the results for Q3 FY 14,

‘i. HIGHLIGHTS -

Q3 FY14 vis Q3 FY13

v" Consolidated Profit After Tax
- Standalone Profit After Tax

X 494 crore vis T 452crore
T 65crore vis T 70 crore

- SMFY14vis OMFY13

v Consolidated Profit After Tax
v Standalone Profit After Tax

I 1,397 crore vis T1,192crore
T .660crore vis T 607 crore

2. CONSOLIDATED RESULTS

BHIL, with a sizeable pool of cash and cash equivalents, is essentially an investment company,
holding as on 31 December 2013, strategic stakes of 31.49% in Bajaj Auto Limited (BAL),
39.16% in Bajaj Finserv Limited (BFS) and 24% in Maharashtra Scooters Limited (MSL), the results of
which are consolidated with BHIL.

v" BAL declared its highest ever quarterly profit (standalone) at ¥ 905 crore v/s ¥ 819 crore —
-an-increase of 11%. The Company continues to be the leader by far-in Auto industry-in-terms of

EBITDA with a margin of 21.1%.
v BFS (consolidated) net profit increased by 13% from ¥ 249 crore to ¥ 281 crore.

Bajaj Finserv's consolidated results include results of its iending arm Bajaj Finance Limited and its two
insurance subsidiaries - Bajaj Allianz Life Insurance Company Limited and Bajaj Alllanz General
Insurance Company Limited. :

Summary of consolidated financials of BHIL is as under:

TIn Crore Q3FY14 | Q3FY13| OMFY14 | 9MFY13 FY13
Net sales and other income 99 92 332 257 339
Income from associates after tax 428 379 1,152 996 1,603
' Profit after tax - - 494 452 1,397 1,192 1,856




3. STANDALONE RESULTS

Details of standalone financials are given below:

9M FY13

Zin Crore Q3FY14| Q3FY13, OMFY14 FY13
Dividend _
- From BAL, BFS & MSL 425 419 419
- From others 1 2 47 49 56
Profit on sale of investments {net) 27 54 100 81 92
Interest & other income 69 31 174 116 178
Total revenue 97 87 746 665 745
Total expenses 4 3 18 11| 15
Profit before tax 93 84 728 654 730
Profit after tax 65 70 660 607 663
4. INVESTMENTS
The cost and market value of the investment portfolio is as under:
: 31-Dec-13 31-Mar-13
ZIn Crore
Cost Market Value Cost Market Value
Equity shares — BAL, BFS & MSL 1,030 22,152 1,030 21,307
Equity shares — Others 1,807 2,821 2,026 2,897
Fixed income securities 2,291 2,319 1,706 1,727
Fixed deposits 240 240 300 300
Total | 5,368 27,532 5,062 26,231

Sanjiv Bajaj '

_ Managing Director
16 January 2014




Annexure - Consolidated resulis of BHIL

 In Crore) Q3 FY14 Q3 FY13 oM FY14) aMFY13 FY13}

1 INet Sales and Income from operations 88.28 92.31 3798 255,66 336.88

2 |Expenses
{a) Cost of materials consumed 0.10 0.26 0.28 0.57 0.73
{b) Changes in inventories of finished goads, work-in-progress and stock-in-trade 0.03 0.03 0.03 {0.08) {0.07)
{c) Employee benefits expense 1.58 102 474 313 4.03
(d) Depreciation 1.46 082 3.33 1.42 2.34
(e) Other expenses 1.39 222 11.18 8.10 10.40
Total expenses 4.56 4.45 19.56 13.14 17.43

3 |Profit from operations before other income, finance ¢osts and exceptional' items (1-2) 83.72 87.86 298.42 24252 31945
4 |Other Income 10.40 0.21 1440 1.25 258

5 |Profit from ordinary activities before finance costs and exceptional items (3+4) 8412 88.07 312,82 243.17 32203

§ |Finance costs . - - 0.M

7 |Profit from ordinary activities after finance costs but before exceptional items {5-6) 94.12 88.07 - 31282 243.77 322.02

8 {Exceptional iters - - - -

9 |Profit from ordinary activities before tax (7-8) 94.12 88.07 31282 243.77 322.02
10 |Tax expense 28.14 1496 68.03 47.60 68.33
11 | Net Profit from ordinary activities after tax (2-10) 65.98 731 244.79 196.17 253.69
12 |Add: Share of Profit aiter tax on Investments in Associates 427.76 379.27 1,152.11 995,84 1,602.69
13 |Less: Minority Interest in Net ingome of subsidiaries - - -
14 |Net Profit after taxes, minority interest and share of profit/ {loss) of associates (11+12-13) 493.74 452.38) 1,396.90 1,192.01 1,856.38
15 |Basic and Dlluted Earnings Per Share ( ¥) (not annualised)

before and after extraordinary items 44.4 406 1255 1071 166.8




