14 January 20135

National Stock Exchange of India Ltd
Exchange Plaza, 5th Floor

Plot No.C-1, G Block

Bandra-Kurla Complex

Bandra (East)

MUMBAI 400 051

Dear Sir/s;

Sub: Unaudited financial results for the quarter and
nine months ended 31 December 2014 - limited review

In terms of the provisions of clause 41 of the listing agreement, the Unaudited Stand-
alone Financial Results for the quarter and nine months ended 31 December 2014
subjected to a limited review by the auditors of the company and Consolidated Financial
Results for the said quarter and nine months ended 31 December 2014 were taken on
record by our board of directors at its meeting held today, the 14 January 2015.

Accordingly, please find enclosed the following:

a) Certified true copy of Unaudited Stand-alone and Consolidated Financial Results
for the quarter and nine months ended 31 December 2014.

b) Limited Review Report for the quarter and nine months ended 31 December
2014, and
c) One copy of the press release.

Thanking you,

Yours faithfully,
for Bajaj Finserv Limited,

e ©

TN e R
SONAL TIWARI

COMPANY SECRETARY

Encl: as above

Bajaj Finserv Limited

Corporate Office: 6th Floor, Bajaj Finserv Corporate Office, Off Pune-Ahmednagar Road,
Viman Nagar, Pune - 411 014, Maharashtra, India
Registered Office: Mumbai - Pune Road, Akurdi, Pune - 411 035, Maharashtra, India

Tel: +91 20 30405700
fax: +91 20 30405792

www.bajajfinservin
Corporate 1D No: L65923PN2007PLCTI30075
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Bajaj Finserv Limited

CIN : L65523PN2007PLC130075

Registerad Office : Mumbai - Pune Road, Akurdi, Pune 411 035
Corporate Office ; Off Pune - Ahmednagar Road, Viman Nagar, Pune - 411 014
Website : www.bajajfinservin; e-mail : investors@bajajfinserv.in; Telaphone: 49120 27472851 ; Fax: +91 20 27407380

Statement of standalone unaudited financial results for the quarter and nine months ended 31 December 2014
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(Zin Crore)
Particulars Quarter ended Nine months ended Year ended
31.12.2014 30.09.2014 3112.2013 31.12.2014 31.12.2013 31.03.2014
{Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited)
1 |income from Operations 25,61 75.49 2.1 123.6% 129.70 144.49
2 |Expenses
(&) Employes benefits expense 429 376 358 11.85 10.85 1518
{b) Depreciation and amartisation 670 072 0.32 214 086 130
{c} Gther expenses (See nole 1} 8.08 920 9388 25.57 2888 B
Totat expenses 13.05 13.68 13.74 39.56 40,69 51,79
3 {Profit from operations before other income, finance costs and excepticnal items (1-2} 12.56 81.81 7.03 84.13 89.01 92.70
4 {Cther income 273 273 385 8.41 957 1281
5 |Profit from ordinary activities before finance costs and exceptional items [3+4) 15.28 64,54 10,68 90R.54 98,58 105.51
6 |Finance costs - .
7 |Profit from ordinary activities after finance costs but before exceptionat items (5-6} 15.28 64.54 1058 92.54 98.58 105.51
8 |Exceptional fems
(Provision)ireversal for loss of Renewsble Energy Cerlificates (RECs) - - - (7.24)
§  [Profit from ocrdinary activities before tax (748) 15.2% 64,54 10.68 92.54 91.34 105.5%
0 [Taxexpense 118 451 533 10.41 1852 2200
11 |Net Profit from ordinary activities after tax (9.10} 1443 60.03 535 8213 72.82 83.51
2 |Tax (debils)/credits peraining to earlier years - - 0.12)
13 {Net Profit/ {Loss) for the period {11+12} 14.43 60.03 535 8243 7i.82 8339
14 |Paid up Equity Share Capiat (Face value of ¥ 5) 79.56 7956 7958 79.56 70.56 79.56
15 |Reserves exciuding Revaluation Reserves 2,38349
16 |Basic and Diluted Eamings Per Share ( T) (not annualised)
before and after extracrdinary items 09 18 9.3 52 4.6 5.2
Particulars As at
31.12.2014 30.09.2014 31.12.2013 31.03.2014
A [|Pasticulars of shareholding
1 [Public shareholding @
Number of shares £5,212.920 65,421,925 55,419,093 85,419,083
Parcentage of shareholding 40.98% 41.11% 4111% 41.11%
2 {Promoters and Promoter Group Shareholding
{a) Piedged { Encumbered
Number of shares
Percentage of shares (as a % of the fotal shareholding of gromolers and promoler group)
Percentage of shares (as a % of the folal share capital of the Company)
{b) Non-encumbered
Number of shares 93,912,264 43,703,259 93,703,259 03,703,259
Percentage of shares (a5 a %a of e tolat shareholding of promoters and promater group) 160.00% 100.00% 100.00% 100.00%
Percentage of shares {as a % of the tofat share capital of the Company) 58.02% 58.89% 58 89% 58.80%
€& including equily shares represented by GORS
Particulars Quarter ended
31.12.2014
B [invester complaints
Pending al he beginning of the quarier Nil
Receivad during the quarter 4
Dispesed of during lhe quarter 4
Remaining unresoived at the end of the quarter Nil




Notes ;

1. Other expenses includes following -

T In Crore)
Particulars Quarter ended Nine months ended | Year ended
31.12.2014 | 30.09.2014 | 31.12.2013 | 31,12.2014 | 31.12.2013 | 31.03.2014
Operation and maintenance charges of windmill 1.97 1.96 1.97 5.90 5.90 7.87
Energy generation expenses 1.66 4.25 3.04 8.66 12.57 13.81
Subscription and membership expenses 1.35 0.08 1.31 1.51 2.26 2.36
2. Utilisation of rights issue proceeds :
(% In Crore)
Particulars Amount
Amaunt receivable from rights issue - as per letter of offer 940.44
Less : Amount not received on shares kept in abeyance 1.73
Amount received from rights issue - (A) 938.71
Deployment of rights issue proceeds ;
(a) Investment in Bajaj Finance Limited - conversion of warrants 63.96
(b} Investment in Bajaj Finance Limited - subscription to rights issue 478.67
{¢) Share issue expenses 3.16
{d} General corporate purposes - investment in mutual funds 185.55
Total deployment of rights issue proceeds - (B) 731.34
Balance amount to be utilised (A - B) 207.37
Interim utilisation of balance rights issue proceeds :
{a) Investment in debentures 8.22
{b) Investment in money market instruments and mutual funds 199.15
Total 207.37

. In line with approval taken in the board meeting held on 14 October 2014, the Company has transferred by way of sale, at an arm's length
price, its wholly-owned subsidiary viz. Bajaj Financial Selutions Ltd. together with its wholly-owned subsidiary, to Bajaj Finance Lid., also a
subsidiary of the Company, to carry on, through the former the business of Housing Finance. Subsequently, Bajaj Financial Solutions Lid.

is renamed as Bajaj Housing Finance Lid.

4. The Company has opted to publish conselidated financial results, pursuant to option made available as per Clause 41 of the Listing
Agreement. These standalene financial results are available on the Company's website viz. www.bajajfinserv.in and on the websites of

BSE (www.bseindia.com) and NSE {(www.nseindia.com).

5. Figures for previous year / pericd have been regrouped wherever necessary.

8. ¥ 1 croreis equal to T 10 million.

7. The above results have been reviewed by the Audit Committee, approved by the Board of Directors in the meeting held on 14 January

2015 and subjected to a limited review by the statutory auditors.

Pune
Date: 14 January 2015

FRi 1020978

Pune

By order of the Board of Directors

thul Bajaj
~Chairman




Bajaj Finserv Limited
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Staternent of consolidated unaudited financial results for the quarter and nine months ended 31 Dacernber 2014

(% In Crore)
Particulars Quarter ended Nine months erded Year ended
MA22014] 3009204 312203 31.42.2074]  IA22013) 31032014
(Unaudited)] {Unaudited)} (Unaudited)] (Unaudited)| (Unaudited) {Audited)
Gross revenue
i. Gross written premium
a) tife Insurance - Bajaj Altianz Life Insurance Co. Ltd. 144187 1,400.89 1,385.25 3683825 370294 584314
b) General Insurance - Bajaj Alkanz General lnsurance Co. Lid. 118319 147507 101429 383567 331557 458280
i. Gross income - Bajaj Finance Ltd, 148553 1,241.83 1081.50 397332 287459 4.073.33
i Income frem windpower generalion - Bajaj Pinserv Lid. 0.88 18.91 10.34 4333 59.58 60.44
iv. Investment incema (excluding accreSons on unit bnked investment} 65110 608.15 51830 185178 148083 2,055.57
v, Others 3078 28.64 21.35 89.77 66.52 91.78
Total 4,802.27 4,774.4% 4,091,063 13,432.12 11,603.03 16,712.15
1 {income
(&) Income from cperations 1,904.43 1,647.69 130213 5,181.1% 3967.23 5.361.92
{b) Transfer from Poicyholdars' Account - . . . - 539.10
Total income from operations {net} 1,904.43 1,647.69 1,392.13 5.181.1% 3,967.23 6,021.02
2 [Expenses
{2} Transfer {o Polisyholdsrs' Account 18.51 23715 (292) 4869 325 6.94
(b} Employee benefits expense 153.30 136.63 11278 430.53 31.32 44073
(¢) Marketing and olher commission 8103 55.68 6361 208.30 173.71 23069
{d} Recovary cost 52.00 491 4378 148.56 12112 167.85
(e} Loan losses and provisions 107.06 80.02 7945 27080 195.65 257.81
{f} Depreciation and amoriisation 10.59 513 6.50 28.21 16.32 30.88
{0} Other expenses 144.52 109.98 10413 376.58 31970 42661
Total expenses 589,81 454,91 401.33 1.511.67 1,154.07 4,561.51
3 |Profit from aperations before other income, finance costs and exceptional items (1-2) 1,334.62 1,182.78 984.80 3,669.52 281616 4,450.51
4 |Other income: 0.91 077 1.28 2.54 315 397
5 |Profit from ordinary activities before finance costs and exceptional items (3+4) 1,335.53 1,183.55 988.08 367208 28191 446148
& [Finance costs §87.51 544.45 4£05.74 1.626.83 1.116.64 1.561.87
7 |Profit from ordinary activities after finance costs but before exceptional items {5-6) 743.02 639.08 §80.34 264523 1,702.67 2,801.61
8 |Excepionatitems
{Provision)/reversal for loss of Renewable Enargy Certificates (RECs) - - - - {7.24) -
9 |Profit from ordirary attivities before tax {748) T43.02 63809 580.34 204523 1,695.43 2,901.61
10 |Tax expense 238.32 18279 170.88 51491 48734 71049
11 |Yet Profit from crdinary activities after tax (9-10) 508.70 456.30 40948 1,430.32 1,208.09 219142
12 |Add: Tax (debits)credits pertaining to eatlier years - - B - - 10,19}
13 |Add: Shace of Profit after tax en Investments in Associales - - - - - -
14 [Less: Minority Interestin Net Ingome of subsidiaries 162.33 140.37 128.35 447.65 371.64 646.85
15 [Het Profit after taxes, minofity intesest and share of profit ! (loss) of associates (11+12¢13-14) 341.37 31593 281.1% 982,67 835.45 1,544.08
16 |Pald up Equity Share Capital (Face value of T5) 7958 79.56 79.56 79.56 79.56 79.56
17 |Reserves exciuding Revaluation Reserves 923159
18 |Basic zad Diluted Earnings Per Share { ¥) {not annualised)
before and after extraordinary items 218 199 177 61.8 52.6 970
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Particulars

Paged ol

Ag at
31422084} 300920441 3M.922013)  31.03.2014
Particulars of sharehelding
Pubtic shareholding @
Numbar of shares £5.212,920 65,421,925 65,419,093 £5.419.093
Percentage of shareholding 40.98% 41415 41.11% 41.11%
Prometers and Promoter Group Shareholding
[a} Pledged ! Encumbered
Number of shares - - - -
Percentage of shares (as a 3 of the lotal shareholding of promoters and promoler group} - - - -
Percentage of shares {as a % of the iotal share capital of the Company} - . - -
(b) Non-encumbered
HNumber of shares 93,912,264 §3,703,259 93,703,259 93,703,258
Percentage of shares {as a % of the lotal shareholding of promaters and promater group) 100.00% 100.00% 100.00% 100.00%
Percentape of shares {as a % of the lofal share capital of the Cempany! 50.02% £8.59% 58.89% 58.09%
& inciuding eguity shares represented by GDRs.
Particulars Quarter ended
31.12.2014
Investor complaints
Pendiny at the beginning of the quarter A
Received duning the quarter 4
Disposed of duting the quarter 4
Remaining unresolved at the end of the quarter Nil




Segment-wise revenue, results and capital employed

(En Crore)
Particulars Quarter ended Nine months ended Year ended
31.12.2014 30.09.2014 31.42.2013 31.12.2014 31.12.2013 31.03.2014
{Unaudited} (Unaudited) {Unaudited) {Unaudited) {Unaudited) (Audited)
Segment revenue
Insurance
Gross witten premium
Life [nsurance 1.441.87 140089 1.385.25 3563825 370204 584314
General lnsurance 1.183.11 1.475.07 1,074.2% 383567 3.315.57 4,583.89
2,624.98 287596 2458954 747392 7.018.51 10,427.03
Less: Reinsurance ceded 256.01 487.98 176,89 984 .50 516.34 830.90
Reserve for unexpired risk (13.39) 5979 13.88 . 151.22 281.75
2,382.36 2.,328.18 226877 5,417.7% 6.250.95 5,250.38
Investment and other income(excluding accretions 1o unit linked
holders) 644.85 600.93 510.28 1.833.33 1,468.62 2.026.23
Insurance {otal 307 292912 277905 8,261.04 7.719.57 11,286.61
Investments and Others 49,24 8695 3543 178.54 146.21 188.64
Retail financing 148553 1,241.82 1,081.50 3497332 287459 407333
Windmil 9.88 19.91 10.34 4333 59.58 60.44
4,571.86 4,277.81 3.806.32 12446.23 10,899.95 15,619.02
Less : Inter-segment revenue 1221 51.08 6.08 70.32 5848 85.52
Total 4,559,65 4,226.72 3,900.26 12,3754 10,841.47 15,553.50
Segment profit / {loss) before tax and firance costs
Insurance
Life: Insurance 139.28 13221 137.92 414.07 392.08 4,162.19
Genaral Insurance 204.95 192,68 136.67 579.56 443.27 586.89
msurance total 344.23 324.81 274 50 993.63 83532 1,740.18
Investments and Others 100 4.84 646 7.55 2982 29.8%
Retait financing 397.13 295.00 20572 101643 798.74 1,086.85
Windmill 586 13.44 481 27.62 3278 37.07
Unallecable - - (1.24) . (1,24) (1.40)
Total T48.02 63%.09 580,34 204523 1,695.43 2,904.64
Less; Finance costs - - - - - -
Total prefit before tax 74802 638.09 580.34 2,045.23 1,695.43 2,901.61
Capital employed
insurance
Life Insurance 5,991.55 5,932.38 506565 5,891.55 5,065.65 5,717.84
General Insurance 2,001.00 1,853.48 1,469.78 2001.00 1.468.78 1,551.64
Insurance totat 7,992.55 7,785.86 653543 7.892.55 6,535.43 7,269.68
Investments and Others 801.98 81595 77279 801.98 77279 788.97
Retail firancing 25,842.48 27718718 21,567.58 20,842 48 21,567.58 24,143,147
Windmit 3897 4365 3506 38.97 35.06 2568
Unallocable (0.02) (6.08) (7.14) {0.02} (7.14) (29.77)
Total 38,675.98 36,426.56 28,903,72 38,675.95 28,903.72 32,198.91
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Notes :

1. The consolidated financial results include results of the following companies:

Name of the company % shareholding and Segment Consolidated
voting power of Bajaj as
Finserv Limited

(a) | Pajaj Allianz Life Insurance Company Limited 74% Insurance - ife Subsidiary
(b} | Baaj Allianz Generat Insurance Company Limited 74% Insurance - geneyal Subsidiary
{c) | Baiaj Finance Limited* 61.53% Retail Financing Subsidiary
{d} | Bajaj Financial Holdings Limited 100% Others Subsidiary
(e} | Bajaj Allianz Financial Distibuters Limited 50% . Others Joint venture

* The conscfidated financial results of Bajaj Finance Limited include 100% interest in Bajaj Housing Finance Limited (alongwith later's wholly-owned subsidiary
Bajaj Financial Securities Limited) as a subsidiary.

2. Forthe purpose of consolidated financials the surplus of the insurance business revenue accounts together with Shareholders’ income in accordance with
the reporting framework of {RDA, amounting to ¥ 1,058.86 crore for the curent nine manths, has beer recognised as “income from operations™
(correponding previous year nine months surplus T 848.48 crore and previous year surplus ¥ 1,129.00 crore). Transfers fram Policyhofders' revenue
accounts is recognised in total income, bt does not form part of segment revenue as for reporting segment information, segment revenues for both
insurance businesses represent the premiums earned and other income.

3. Policyholders' distributable surplus, if any, will be ransferred 1o shareholders' account at the yearend on the basis of audited accounts.

4, Utilisation of rights issue proceeds :

& In Crore)

Particulars Amount
Amount receivable from rights issue - as per letter of offer 940.44
Less : Amount not received on shares kept in abeyance 173
Amount received from rights issue - (A) 938.71
Deployment of rights issue proceeds :

(a) Investment in Baja Finance Limited - conversion of warrants 63.96

(b} Investment in Bajaj Finance Limited - subscripticn to rights issue 47867

(c) Share issue expenses 3.16

(d) General corporate purposes - invesiment in mutuaj funds 185.55
Total deployment of rights issue proceeds - (B) 731.34
Balance amount to he utifised (A - B) 20737
Interim utilisation of balance rights issue proceeds :

(a) Investment in debentures 8.22

{b) Investment in money market instruments and mutual funds 199.15
Total 207.37

3. iniine with approval taken in the board meeting held on 14 October 2014, the Company has transferred by way of sale, at an arm's length price, its wholly-
owned subsidiary viz. Bajaj Financial Solutions Ltd. tegether with its wholly-owned subsidiary, 1o Bajaj Finance Ltd., also a subsidiary of the Compaay, to
carry on, through the former the business of Housiag Finance. Subsequently, Bajaj Financiat Solutions Lid. is renamed as Bajaj Housing Finance Ltd.

6. The Company has opted to publish consclidated financial results, pursuant {0 option made available as per Clause 41 of the Listing Agreement. The
standalone financial results ate available on the Company's website viz. www.bajajfinserv.in and on the websites of BSE {www.bseindia.com} and NSE
{www.nseindia.com). Key standalone financial information is given below:

(% In Crore)
Particulars Quarter ended Nine months ended Year ended
31122014 | 30.09.2014 | 31.12.2013 | 31.12.2014 | 31.12.2013 | 31.03.2014
lacome from operations and gther income 2834 78.22 24.42 132,10 138.27 157.30
Profit before tax 15.29 64.54 10,68 92.54 91.34 105.51
Profit after tax 1413 60.03 5.35 8213 72.82 83.39

7. Figures for previous year / pericd have been regrouped wherever necessary.
8. T 1croreis equal to ¥ 10 million.

9. The abova resulls have beea reviewed by the Audit Committee, appraved by the Board of Directors in the meetiag held on 14 January 2015 and subjected to
a limited review by the statutory auditors.

jaf Finsery Limited

Chartered Apcountants

By order of thefBoard of Directors
For Baj
Pune lal & .8 jaj
Dale: 14 January 2015 / 9}’“{9,5 4
* &f'




The Board of Directors

Bajaj Finserv Limited

Bajaj Auto Limited Complex,
Mumbai — Pune Road,
Akurdi, Pune - 411035

1. We have reviewed the results of Bajaj Finserv Limited (the “Company”) for the quarter ended
December 31, 2014 which are included in the accompanying ‘Statement of standalone unaudited
financial results for the quarter and nine months ended 31 December 2014’ (the “Statement”), except
for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the Management but have neither been reviewed
nor been audited by us. The Statement has been prepared by the Company pursuant to Clause 41 of
the Listing Agreement with the Stock Exchanges in India, which has been initialled by us for
identification purposes. This Statement is the responsibility of the Company’s management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

2, We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement.

3. A review is Himited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 as
per Section 211(3C) of the Companies Act, 1956 read with the General Circular 15/2013 dated
September 13, 2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies, and has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Dalal & Shah
Firm Registration Number: 102021W
Chartered Accountants

M

/
Russell I Parera

Pune Partner
January 14, 2015 Membership Number:42190



Press release
Financial results - Q3 FY15

Gross revenue T 17%: Profit after tax T 23%

A meeting of the Board of Directors of Bajaj Finserv Limited was held today to consider and approve the
results for Q3 FY15.

Bajaj Finserv Limited (BFS), a holding company, represents Bajaj Group's interests in the financial services
space through its subsidiaries, whose results it consolidates. Bajaj Finserv participates in the insurance

business through - 74% holding in Bajaj Allianz Life Insurance Company Lid. and Bajaj Allianz General
Insurance Company Ltd. and in the lending business through - 61.53% holding in Bajaj Finance Ltd.

The Company has performed well during this quarter.

Highlights - Q3 FY15 v/s Q3 FY14

v Consolidated gross revenue ~F 4802crore vis T 4,091 crore T17%
v" Consolidated income from operations - T 1,904 crore vis T 1,392crore 1 37%
v" Consolidated profit after tax -~ & 347crore vis T 281crore T23%
v" Bajaj Finance, profit after tax - ¥  258crore vis ¥ 194crore T33%
v" General insurance, profit after tax -%¥ 143crore vis X 95 crore T 51%
v" Life insurance, shareholders' profit afiertax - ¥ 99 crore vis ¥  115crore

Highlights — 9M FY15 v/s 9M FY14

v" Consolidated gross revenue - T 13432crore vis T 11,609 crore T 16%
v Consolidated income from operations - 5/181crore vis ¥ 3,967 crore 131%
v" Consolidated profit after tax - % 983crore vis T 836 crore T18%
v’ Bajaj Finance, profit after tax - T 667crore vis I 537 crore T 24%
v" General insurance, profit after tax -T M8erore vis T 308crore T36%
v" Life insurance, shareholders’ profit aftertax ~~ ¥ 317 crore v/s I 337 crore

Summary of consolidated results is given in Annexure A.

1

Bajaj Finserv Limited

Corporate Office: 6th Floor, Bajaj Finserv Corporate Office, Off Pune-Ahmednagar Road,
Viman Nagar, Pune - 411 014, Maharashtra, India
Registered Office: Mumbai - Pune Road, Akurdi, Pune - 411 035, Maharashtra, India

Tel: +9120 30405700
Fax: +91 20 30405792

www.bajajfinserv.in
Corporate 1D No: L65923PN2007P1LC130075




A synopsis on the performance of the individual companies is given below:

A. Bajaj Finance Limited (BFL)

Total income for Q3 FY15 increased by 37% to ¥ 1,485 crore v/s T 1,082 crore in Q3 FY14.

The Company recorded its highest ever quarterly profit after tax of ¥ 258 crore in Q3 FY15 v/s
< 194 crore in Q3 FY14 ~ an increase of 33%.

Assets under management stood at ¥ 30,822 crore as on 31 December 2014 v/s ¥ 24,061 crore as
on 31 March 2014.

Net NPA for Q3 FY15 stood at 0.49%.
Capital adequacy ratio stood at a healthy 19%.

Bajaj Housing Finance Limited, the wholly owned subsidiary of the Company, has applied to National
Housing Bank (NHB) for registration as a ‘Housing Finance Company’.

Summary of financial results is given in Annexure B.

B. Bajaj Allianz General Insurance Company Limited (BAGIC)

Gross written premium for Q3 FY15 increased by 10% to ¥ 1,183 crore v/s ¥ 1,074 crore in
Q3 FY14.

Profit after tax for Q3 FY15 increased by 51% to ¥ 143 crore v/s T 95 crore in Q3 FY14.

Net eamed premium for Q3 FY15 stood at ¥ 958 crore v/s ¥ 899 crore in Q3 FY14 -
an increase of 7%.

Underwriting profit for Q3 FY 15 was T 16 crore v/s loss of T 13 crore in Q3 FY14.

Investment and other income for Q3 FY15 increased by 27% to ¥ 189 crore from < 149 crore.
Claim ratio stood at 70.0% in Q3 FY15 v/s 71.9% in Q3 FY 14,

Combined ratio stood at 98.8% in Q3 FY15 v/s 100.9% in Q3 FY14.

Solvency ratio stood at 182% as on 31 December 2014 as against the minimum regulatory
requirement of 150%.

Cash and investments as on 31 December 2014 stood at 7,251 crore.

Summary of financial results and key ratios is given in Annexure C.



C. Bajaj Allianz Life Insurance Company Limited {BALIC)

Gross written premium was ¥ 1,442 crore in Q3 FY15 v/s T 1,385 crore in Q3 FY14.
New business premium for Q3 FY15 was ¥ 572 crore v/s T 678 crore in Q3 FY14.
Renewal premium for Q3 FY15 was X 870 crore vis T 707 crore in Q3 FY14.
Shareholders’ profit during Q3 FY15 of T 99 crore v/s T 115 crore in Q3 FY14.

Solvency ratio stood at a healthy 782% as on 31 December 2014 as against the minimum regulatory
requirement of 150%.

Total investments as at 31 December 2014 stood at ¥ 42,169 crore.

Summary of financial results is given in Annexure D.

Safjiv Bajaj

Managing Director
14 January 2015
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Annexure A - Consolidated results of BFS

(T In Crore) QI FY1S QIFY4 M FY15 M FYI4 FYt4
Grogs revenue
i. Gross writien premium
) Life Insurance - Bajai Altianz Life Insurance Co. Lid. 144167 1.385.25 3,638.25 370294 584315
) General Insyrance - Bajaj Alienz General insurance Co. L. 1,183.11 1,074.29 3835.67 331557 458389
ii. Gross income - Bajaj Finance Lid. 148553 1,081.50 3R 297459 4,073.33
. Income from windpower generation - Bajsj Finserv Lid. 488 16.34 43.33 5958 60.44
iv. Investment income {excluding accrefions on unit linked investment) 85110 51830 185178 1,480.83 2.059.57
v. Others 30.78 2435 88.77 §6.52 91.78
Total 4,802.27 4,091.03 1343212 11,60%.03 16,712.15
1 [flncome
(4) Income from operations 1,804.43 130213 518119 3.067.23 5,381.92
{b) Transfer from Peficyholders' Account - - . - 639.10
Total income from operations (net) 1,904.43 1,392.43 5181.49 3,967.23 6§,021.02
2 |Expenses
{a) Transfer fo Policyholders' Account 18.51 (292) 4569 325 6.04
{b) Employee benefis expense 15330 11278 430.53 nR 44873
{c} Markating and ather commission 8303 6381 208.36 1731 230,68
{d) Recovery cost 5200 4378 148.56 12112 187.85
{e) Loan losses and provisions 107.86 7045 270.80 18565 257.81
{N) Depraciation and amortisalion 1058 656 28.21 16.32 3088
{g) Other expenses 144 52 10413 376.55 38T 426,61
Total expenses §69.81 401.13 1,511.67 1,151.07 1,561.51
3 [Profit from operations before cther income, finance costs and exceptional items (£-2) 133462 934.80 3.669,52 2,816.18 4,459.51
4  [Otherincome 09 1.28 2.54 315 387
5 |Profit from ordinary zetivities befere finance costs and exceptional items (3+4) 1,335.53 936,08 3,672.08 2,819.31 4.463.48
& |Finance costs 587.51 40574 1,626.83 1,116.64 156187
7 |Profit from ordinary activities after finance costs but before exceptional items (5-6} 748.02 580.24 204523 1,702.67 290161
8 |Excepbonal items
(Provision}ireversal for loss of Renewable Energy Certificales (RECs) - - - {1.24) -
g |Profit frem ordinary activities before tax {1+8) 748.02 530.34 2,045.23 1,695.43 2,801,681
10 {Tax expense 23832 170.08 §14.91 487.34 71049
11 |Ret Profit from ordingry activities after tax (9-10) 509.70 439.46 1,430.32 1,208.09 2,191.12
12 |Add : Tax (debilsYeredits pertaining lo eariier years - - . - {0.19)
13 |Add: Share of Profit afler tax on Investments in Associates - . - - -
14 |Less: Minority Interestin Matincome of subsidiaies 162,33 128.35 447 65 37164 646.85
15 |Het Profit after taxes, minority interest and share of profit{ (loss} of associates {11+12413-14) 347.37 281.11 98287 81645 1,544.08
16 |Basic and Diluted Eamnings Per Share ( ) [not annualised)
before and affer extraordinary items 213 1.1 618 528 97.0




Annexure B - Summary financial results of BFL

¥in Crore Q3FY15| Q3FY{14| SMFY15| O9MFY14 FY14
Total income 1,485 1,082 3,873 2,975 4,073
Interest expenses 592 410 1,636 1,123 1573
Net interest income 893 672 2,337 1,852 2,500
Operating expenses 392 298 1,054 842 1,151
Loan losses and provisions 108 79 271 196 258
Profit hefore fax 393 295 1,012 814 1,091
Profit after tax 258 194 667 537 719
Annexure C - Summary financial results of BAGIC

TIn Crore Q3FY15 | Q3FY14| OMFY15| O9MFY14 FY14
Gross written premium 1,183 1,074 3,836 3,315 4,584
Net earned premium 958 899 2,832 2,596 3,493
Underwriting profit/(loss) 16 {(13) 63 11 (2)
Investment income 189 149 517 432 589
Profit before tax 205 136 580 443 587
Profit after tax 143 95 418 308 409
Key ratios

Claim ratio 70.0% 71.9% 72.3% 71.0% 72.3%
Combined ratio 98.8% 100.9% 97.1% 98.1% 98.1%
Annexure D - Summary financial results of BALIC

%In Crore Q3FY15| Q3FY14| OMFY15| O9MFY14 FY14
Gross written premium 1,442 1,385 3,638 3,703 5,843
New business premium 572 678 1,575 1,775 2,592
Renewal premium 870 707 2,063 1,928 3,251
Policyholders’ surplus* 76 183 387 509 649
Shareholders’ profit 99 i15 317 337 386
Total surplus®

(policyholders’ + shareholders') 175 298 704 846 1,035
Total shareholders’ profit after tax™ 1,025

*Policyholders' distributable surplus, if any, will be transferred to shareholders’ account in Q4 FY15 on the basis of audited

accounts.

**Shareholders' profit for FY14 comprises of profit for the year - 386 crore and distribution of surplus from policyholders'

account - ¥ 639 crore.




