FAX NO. 022 26598237 / 8238/ 66418125 /8126
19 October 2011

National Stock Exchange of India Ltd
Exchange Plaza, 5th Floor

Plot No.C-1, G Block

Bandra-Kurla Complex

Bandra (East)

MUMBAI 400 051

Dear Sir/s :

Sub: Unaudited financial results for the quarter and
half year ended 30 September 2011 - limited review

In terms of the provisions of clause 41 of the listing agreement, the Unaudited Stand-
alone Financial Resuits for the quarter and half year ended 30 September 2011
subjected to a limited review by the auditors of the company and Consolidated Financial
Results for the said quarter and half year ended 30 September 2011 were taken on
record by our board of directors at its meeting held today, the 19 October 2011.

Accordingly, please find enclosed the following :

a) Certified true copy of Unaudited Stand-alone and Consolidated Financial Results
for the quarter and half year ended 30 September 2011;

b) Limited Review Report for the quarter and half-year ended 30 September 2011;
and

c) One copy of the press release.
Thanking you,

Yours faithfully,
for Bajaj Finserv Limited,

ORpal, R Tt

SONAL TIWARI
COMPANY SECRETARY

Encl ; as above

Confirmation copy sent by hand delivery

Bajaj Finserv Limited
Corpaorate Office: 6th Floor, Bajaj Finserv Corporate Office, Cff Pune-Ahmednagar Read, Viman Nagar, Pune - 411 014, Maharashtra, INDIA
Registered Office: Mumbai - Pune Road, Akurdi, Pung - 411 035. Maharashtra, INDIA
Tel +91 20 3040 5700 Fax +91 20 3040 5792 www.bajajfinserv.in




BEBA DA S
FINSERYV
Bajaj Finserv Limited
Registered Office : Mumbai - Pune Road, Akurdi, Pune 411 035
Corporate Offica : Off Pune - Ahmednagar Road, Viman Nagar, Pune - 411 014
UNAUDITED STAND-ALONE FINANCIAL RESULTS OF BAJAJ FINSERY LIMITED FOR THE QUARTER ENDED SEPTEMBER 30, 2011
®in Lakh)%
Particulars QUARTER QUARTER HALF YEAR HALF YEAR YEAR
ENDED ENDED ENDED ENDED ENDED
30.09.2011 30.09.2010 30.09.2011 30.09.2070 31.03.2011
(l!naudited) (Unaudited) (Unaudited) {Unauwdited) {Audited)
income from Operations 6174 4766 8741 7669 11981
EXPENDITURE :
&) Employees Cost 229 126 413 305 748
b) Depreciation H 320 90 646 1003
) Other expenditure (Ses note 2) 793 617 1429 1227 2427
d) Total 1053 1063 1932 178 478
Profit from Operations before Other Income, Interest & Exceptional em 5118 3703 6809 5491 7803
Other income 207 86 392 165 625
Profit before Interest & Exceptional ifem 5325 3789 7201 5656 8428
Interest - - - . -
Profit after Interest but before Exceptional tem 5325 3789 7201 5656 8428
Exceptional item
Sumplus on pre-payment of sales tax defemal incentivefloan liability - - - - 13807
Profit / {Loss) from ordinary activities before fax 5325 3789 7201 5656 22335
Tax expense 1118 1401 1773 2026 3501
Net Profit ! (Loss) for the period 4207 2388 5428 3630 18834
Paid up Equity Share Capital {Face value of T 55} 7234 7234 7234 7234 7234
Reserves excluding Revaluation Reserves 131782
Basic and Diluted Eamings Per Share { ) {not annualised)
befora and after extracrdinary items 29 1.6 38 25 13.0
|Public shareholding
No. of shares 60,013,674 62,301,783 60,013,674 62,301,783 60,088,059
Percentage of Shareholding 41.48% 43.06% 41.48% 43.06% 41.53%
IPromoters & Promoter Group Shareholding
(a) Pledged/Encumbered
No. of shares - 461,678 - 461,678 64,786
Percenlage of shares (as a % of the total shareholding of promoters &
promoler group) - 0.56% - 0.56% 0.08%)
Perpentage of shares {as a % of the total share capital of the company) - 0.32% - 0.32% 0.04%
(b) Non-Encumbered
No. of shares 84,584,622 81,794,583 84,584,622 81,794,583 84,445,451
Percentage of shares (as a % of the total shareholding of promoters &
promoler group) 100.00% 99.44% 160.00% 93.44% 99.92%
Percentage of shares (as a % of the total share capital of the company) 58.46% 56.53% 58.46% 56.53% 58.37%
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Notes:
1. Disclosure of assets and liabilities as per clause 41(J)(ea) of the listing agreement for the half year ended 30 September 2011 -

(% In Lakh)
Particulars HALF YEAR HALF YEAR YEAR]
ENDED ENDED ENDED|
30.09.2011 30.09.2010 31.03.2011}
(Unaudited) (Unaudited) {Audited)|
SOURCES OF FUNDS
1. Shareholders' Funds :
a) Share Capital 7234 7234 7234 |
b) Reserves & Surplus 137210 118387 131782 {.
144444 125621 130016 |
2. Loan Funds - 31076 -
3. Deferred Tax Adjustments 806 759 867
Total 145250 157456 139883 |
APPLICATION OF FUNDS
1. Fixed Assets "7 8021 |
2. Investments 135500 148031 135740 |.
3. Current Assets, L.oans and Advances
a) Sundry Debtors 572 511 130 ]
b) Cash and Bank Balances 732 109 70
c) Other Current Assets 2276 2418 21|
d) Loans and Advances 168 8 166 |
3748 3048 687
Less : Current Liabilities and Provisions
a) Liabilifies 614 1219 687 |
a) Provisions 501 1423 3030
1115 2642 N7 |
Net Current Assets 2653 404 @030)
Total 145250 157456 139683
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Notes {contd) :
2. Other Expenditure includes following -

& In Lakh)
Particulars Quarter ended Half year ended Year ended
30.09.2011 30.09.2010 30.09.2011 30.09.2010 31.03.2011
Operation & maintenance charges of windmill 175 174 349 348 698
Wheeling & fransmission charges 68 103 116 185 293

3. The company did not have any investor complaint pending as on 1 July 2011 and as on 30 September 2011. There was no investor
complaint received and disposed of during the quarter ended 30 September 2011.

4. The Company has opted to publish consolidated financial results, pursuant to option made available as per Clause 41 of the Listing
Agreement. These stand alone financial results are available on the company's website viz. www.bajajfinserv.in and on the websites of BSE

(www.bseindia.com) and NSE (www.nseindia.com).
I5. Figures for previous year / period have been regrouped wherever necessary.

6. The above results have been reviewed by the Audit Committee and approved by the Board of Directors in the meeting held on 19
October 2011.

BY ORDER OF THE BOARD OF DIRECTORS

FOR BAJAJ FWRV LIMITED
Pune RﬂbBAJAJI

Date: 19 October 2011 {  Chairman

v

Saiet & Shay

v | chartered Accountants } % i
;
A ".'\\N. ‘/_/.z';
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2= Yo W P . -
FINSERYV
Bajaj Finserv Limited
Registared Office : Mumbai - Puna Road, Akurdi, Pune 411 035
Corporata Office : Off Pune - Almednagar Road, Viman Nagar, Pune - 411 0114
UNAUDITED CONSOLIDATED FINANCIAL AND SEGMENT-WISE RESULTS OF BAJAJ FINSERV LIMITED AND (TS SUBSIDIARIES, JOINT VENTURES AND
ASSOCIATES FOR THE QUARTER ENDED SEPTEMBER 30, 2011
— - 3
[Particutars QUARTER QUARTER HALF YEAR HALF YEAR YEAR]
ENDED ENDED ENDED ENDED ENDED
30.00.201¢ 30.09.2010 30.00.2011 30.09.20M0 08201t
{Unaudited) {Unaudited) (Unaudited) (Unaudited) (A
Groas revanug
. Gross written presmium
a) Life Insurarce - Bajaj Allianz Life Ingurance Co, Lid. 167852 230559 305617 415068 966095
b} Gereral Insurance - Biaja} Aianz Generall Insurance Co. Lid 81062 70161 160873 141068 A7
. Interest and finance charges - Bajaj Finance Ltd. [See note 5) 49330 32644 94505 3264 110939
iil. Income from windpower generation - Bajaj Finserv Ltd. i3 1819 513 2048 4179
iv. Invastment income {exchading acereions on unit inked investment) 24712 16200 47839 33556 76619
v. Others 1619 1372 rs 2504 5514
Total 325043 352855 618038 628128 1471183 |
Income from operations 71366 47058 132630 59449 150781
Transfer from Policyholders’ Avsount - - - . 93551
TOTAL INCONE 71366 47058 132636 55449 244332
Expenditure :
a) Transfer fo Policyholders' Account 156 3212 4 5064 3167
h) Employees Cost 6676 4390 12848 6244 17745
c) Marketing & Other Commission 7% 2035 7180 2035 8528
d) Recovery Cost 2152 1081 3950 1081 3819
e} Provision for Doubtfil Debfs net and Bad Debis written off 4406 6143 7827 6143 43
£} Depreciation 445 617 798 944 2025
) Other expendituse 5153 4245 4975 5089 13275
h} Total 22785 mns 42452 26605 8257
Profit from Operations before Other Income, [nerest & Exceptionsi ftem 48581 24780 89778 32844 184315
Cther Income: 54 43 L] 79 125
Profit hefora [ntarest & Exceptional Kem 48635 24823 £9368 326023 184500
Interest 16607 8320 30845 8329 30523
Profit after Interest but before Exceptional Hem 32028 16404 59024 24954 150977
Exceplional item
Surplus on pre-payment of sales tax deferral incentiveskan Fabifity - - - - 13907
Profit / (Loss) from ordinary activities before tax and share of profit on
Investments in Associates 32028 18494 59024 24554 164884
Add: Share of Profit after tax on Investments in Associates - - - 2089 2089!
Profit f (Loss) from ordinary activities hefore tax 32028 164634 59024 26603 164973
Tax expense 9200 5907 16961 8312 17820
Profit | (Loss) after tax 22819 10587 42663 1331 14&1531
Prior pericd adjustments (net) - - - - 33
2519 10587 42063 18374 1491286
Lass: Minority Imerest in Nat Incoms of subsidiaries 7000 3647 13371 4523 arnoz
et Profit | (Losa) for the perdod 15814 6940 28692 13548 111434
Paid up Equity Share Capital (Face value of T 55 24 23 23 23 23
Reserves axcluding Revaluation Reserves 365278
Basic and Diluted Eamings Per Share { ¥) (not annualised)
before and after extraosdinary items 10.8 438 19.8 24 T4
Public shareholding
No. of shares 60,013,674 62,301,783 60,013,674 62,301,783 60,088,059
Percentage of Shareholding 41.48% 43.06% 41.45% 43.06% 41.53%
Promoders & Promoter Group Sharehoiding
1(2) Pledged/Encumbered
No. of shares - 451,678 - 461,678 64,785
Percantage of shares (as a % of the total shaneholding of promoters &
promoter group} - 0.56% - 0.56% 0.68%
Percantage of shares (as a % of the fotal share capital of the comypany) - 0.32% - B.32% 0.04%,
(b} Non-Encumbered
No. of shares 84,564,622 81,794,583 84,584,622 81,794,533 84445451
Percentage of shares (as a % of the fotal sharehokfing of promoters &
Promeler §roup) 100.00% 99.44% 100.00% 9% 99.92%
Percentage of shares {as a % of the total share capial of the company) 58.46% 56.53% 58.46% 56.53% 58.37%
1
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WSEGHENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

€ In Lakh)
Particulars QUARTER QUARTER HALF YEAR HALF YEAR YEAR
ENDED ENDED ENDED ENDED ENDED/
30.092011 30.09.2010 30.092011 30.09.2010 31.03.2011
{Unaudited) Unaudited) {Unaudited) {Unaudited) {Audited)
Segment Revenue
finsurance
Gross written premium
Life Insurance 167852 230559 306617 415068 960995
General Insurance 81062 70161 160873 141968 312937
248014 300720 467480 557036 1273932
Less: Reinsurance ceded 26913 21890 51529 43344 85364
Reserve for unexpired risk 1431 1468 4790 7190 16085
220570 277362 411171 506502 1172483
Investment and other income(excluding accretions to unit
linked holders) 241_31 14397 46282 25903 70958
Insurance total 244701 291759 457453 536405 1243441
Investments & Others 4524 4305 7078 7390 13941
Retail financing 49330 32644 94505 32644 110939
Windmill 3473 1919 5130 2048 4179
302028 330627 564166 579387 1372500
IE%S : Infer-segment revenue 2324 1,130 2446 1,193 2766
Total 299704 329497 561720 578194 1369734
Segment Profiti{Loss) before Tax, Interest
{insurance
General insurance 9320 5311 15116 a9 6191
Life Insurance 6738 849 12775 2542 108454
fotal 16058 6160 27891 12463 115645
Llnvesh'nems & Others 225 1243 514 2664 4422
Retait financing 12664 781 26231 ‘ 9920 31005
Windmill 3081 1260 4388 1626 15901
Total 32028 16494 59024 26683 166973
Less: Interest il - - - -
[Total Profit Before Tax 32028 16494 53024 26683 166973
Capital Employed
ilnsurance
General Insurance 87482 82228 87482 82228 78244
Life Insurance 238111 121427 23811 121427 224954
fotal 325593 203655 325503 203655 303198
|investments & Others 47879 73870 47879 73870 55851
Retail financing 962208 578431 962208 578431 815372
Windrnill 4028 346 4028 3846 2818
Unallocable {128) {1300) (128) { ?:9_0) (2_8_7_321 _
Total 1339580 858502 1339580 858502 1174366
v
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I'Notes:

1. The consolidated financial results include results of the following companies:

[Name of the company % shareholding and voting power of Segment Consolidated as
Bajaj Finserv Limited
a. Bajaj Allianz Generat Insurance Company Limited 4% Insurance - general Subsidiary
b. Bajaj Allianz Life Insurance Company Limited 74% Insurance - life Subsidiary
c. Bajaj Allianz Financial Distributors Limited 50% Others Joint venture
d. Bajaj Finance Limited (BFL} 55.98% Retail Financing Subsidiary
. Bajaj Financial Solutions Limited * 100% Others Subsidiary

* The consolidated financial resulls of Bajaj Financial Solutions Limited include 100% interest in Bajaj Financial Securities Limited as a subsidiary.

2. Disclosure of consolidated assets and liabilities as per clause 41(1)(ea) of the listing agresment for the half year ended 30 September 2011 -

® In Lakh)|
Particulars HALF YEAR HALF YEAR YEAR
ENDED ENDED ENDED
30.09.2011 30.09.2010 31.03.2011
{Unaudited) {Unaudited) {Audited)
SOURCES OF FUNDS
1. Shareholdars’ Fends
a) Share Capital 7234 7234 7234
b} Reserves & Surplus 393637 259782 365278
¢) Fair value change account (80) {30} {72}
400791 266986 372440
2. Fair Value Change 516 462 -
3. Policy Liabilities 438610 329420 384842
4. Provision for Linked Liabiliies 2918014 3283987 3288417
5. Funds for future appropriation in Pelicyholders' Account 75444 73407 29290
6. Minority Interest 153362 110117 141868
7. Loan Funds 794723 492132 669859
[8. Deferred Tax Adjustments 807 759 868
Total 4782267 4557270 4887584
APPLICATION OF FUNDS
1. Fixed Assets 59276 47833 49797
2. Goodwill on investments in subsidiaries 101814 - 10181
3. Investments 746754 643379 661382
4, Policyholders' Investments 457811 365029 409371
|5. Assets held to cover linked liabilities 2918014 3283087 3288417
6. Deferred Tax Adjustments 10103 11479 10669
7. Current Assets, Loans and Advances
a) Receivable under financing activity 933307 577291 727009
a) Sundry Debtors 584 517 140
b) Cash and Bank Balances 89871 47084 154140
¢} Other Current Assets 64362 49071 46718
d} Loans and Advances 42815 25858 39847
1130839 699821 967954
Less : Current Liabilities and Provisions
a) Liabiliies 357630 359276 363962
@) Provisions 153181 134985 146225
550811 494271 510187
Net Current Assets 530128 205550 457767
18. Miscellanecus Expenditure (to the extent not written off) - 13 -
Total 4752287 4557270 4387584




Notes (contd.):

3. For the purpose of consolidated financials the surplus of the insurance business revenue accounts together with shareholders income in accordance with the reporting
framework of IRDA, amounting to ¥ 28454 lakh for ihe current half year, has been recognised as “income from operations* (comeponding previous half year surplus of T 17739
lakh and previous year T 24613 lakh). Transfers from Policyholders’ revenuse accounts is recognised in tofal income, but does not form part of segment revenue as for reporting
segment information, segment revenues for both insurance businesses represent the premiums earned and other income.

4. Policyholders' surplus, i any, will be fransfermed fo shareholders’ account at the yearend on the basis of audited accounts.

5. Upon acquisition of further shares, Bajaj Finance Limited (BFL) became a subsidiary of the company from 5 July 2010. Accordingly, BFL has been consolidated as a
subsidiary from that date. Prior to that date, BFL was consolidated as an associate. The consolidated financial results for the half year ended 30 September 2011 are not
comparable with those of the prior period.

6. The company did not have any investor complaint pending as on  July 2011 and as on 30 September 2011. There was no investor complaint received and disposed of during
the quarter ended 30 September 2011,

7. The Company has opted to publish consolidated financiai results, pursuant to option made available as per Clause 41 of the Listing Agreement. The stand alone financiat
results are avallable on the company's website viz. www.bajajfinserv.in and on the websites of BSE (www.bselndia.com) and NSE (www.nseindla.com). Key standalone financial
information is given below:

(X in Lakh)
|Particulars Quarier ended Half year ended Year ended
3009201 30.09.201¢ 30.09.2011 30.00.2010 31.03.2011
{income from operations & other income 6378 4852 9133 7834 12606
Profitf{Loss) before tax 5325 3789 7201 5656 22335
Profit/{Loss) after tax 4207 2388 5428 3630 18834

8. Figures for previous year / period have been regrouped wherever necessary.
9. The above resulis have been reviewed by the Audit Committee & approved by the Board of Directors in the meeting held on 19 October 2011.

BY ORDER OF THE BOARD OF DIRECTORS

Pune
Date: 19 October 2011
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The Board of Directors
Bajaj Finserv Limited,

Bajaj Auto Limited Complex,
Mumbai —Pune Road,
Akurdi, Pune - 411035

1. We have reviewed the accompanying ‘Un-audited Stand alone financial results’ in which are
included the results for the quarter ended 30" September 2011 and the statement of assets and
liabilities as on that date (the “Statement”} of Bajaj Finserv Limited, except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been
traced from disclosures made by the Management but have neither been reviewed nor heen
audited by us. The Statement has been prepared by the Company pursuant to Clause 41 of the
Listing Agreement with the Stock Exchanges in india, which has been initialled by us for
identification purposes. This Statement is the responsibility of the Company’s management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the Statement
based on our review,

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements

are free of material misstatement.

"3, A review is limited primarily to inguiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,

accordingly, we do not express an audit opinion

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon.

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules,
2006 as per Section 211(3C) of the Companies Act, 1956 and other recognised accounting practices
and policies, and has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For Dalal & Shah
Firm Registration Number: 102021W
Chartered Accountants

Anish P Amin

Pune Pa rtner
19" October 2011 Membership Number : 40451




Press Release
Income T 52%; Profit After Tax T 129% !!

A meetmg of the Board of Directors of Bajaj Finserv Limited was held today to consider and approve the
results for Q2 FY12. S _

Bajaj Finserv — a holding company, is the ﬁnanc:at services arm of the Bajaj group with business interest in
“Protection”, “Lending”, and “Financial ad\nsory and Weatth management” through its subsidiary companies.

While the total income for Q2 FY12 is up by 52%, Proﬁt Aﬂer Tax has more than doubled to T 158 crore.
The strong results are due to the performance of the underlymg subsudlanes each of which has reported
robust numbers :

HIGHLIGHTS ~

- Q2FY12 vis Q2 FY11 - L
v" Life insurance, business profit - T 295 crore :i_)ls T 199 crore T 48%
v" General insurance, profit after tax -% ‘64crore vis T 350rare T 83%
v' Bajqj Finance, profit after tax - ~T Blcrore vis T 53 crore T 64%
v~ Consolidated profit after tax . =T 158006 vis T 69crore T 129%

‘H1FY12 vis H1 FY11

v life insurance, business profit B -~ X 572 ctore vis T369crore T 55%
v' General insurance, profit after tax L= _2_‘_'_'10'2 crore vis T 66crore T 55%
| v Baja Finance, profit after tax e — T 178crore vis T 100 crore T 78%
_: - Consolidted proﬁt'aftertax - WTowe vis T 135crore T 113%

Qe .:.; Summary of consotldated results is. glven in Annexure A

R .A synopS|s on’ the performance of the individual companies is given below:

Bajaj Finserv Limited
Corporate Office: 6th Floor, Bajaj Finserv Corporate Cffice, Off Pune-Ahmednagar Read, Viman Nagar, Pune - 411 014, Maharashtra, INDIA
Registered Office: Mumbai - Pune Road, Akurdi, Pune - 411 035. Maharashtra, INDIA
Tel 491 20 3040 5700 Fax +91 203040 5792  www.bajajfinsenin




. Bajaj Finance Limited (BFL)

= Profit after tax - ¥ 87 crore in Q2 FY12 v/s T 53 crore in Q2 FY11 1 64%.
= Deployments 1 58%; T 3352 crore in Q2 FY12 vis T 2128 crore during Q2 FY11.

» Assets under management has crossed ¥ 10000 crore mark & stood at ¥ 10071 crore as on
30" September 2011 vfs T 7571 crore as on 31¢t March 2011.

= Totalincome T 51%; T 493 crore in Q2 FY12 v/s T 326 crore during Q2 FY11.
= Loan losses and provisions for Q2 FY 124, 28% at ¥ 44 crore v/s T 61 crore in Q2 FY11.
= Capital adequacy ratio stood 2t a healthy 18.9%.

Summary of financial results is given in Annexure B.

. Bajaj Allianz General Insurance Company Limited (BAGIC)

= During the current quarter, the company posted a profit after tax of T 64 crore v/s T 35 crore
in Q2 FY11 - an increase of 83%.

= Gross written premium for Q2 FY12 increased by 16% to T 811 crore v/s T 702 crore in Q2 FY 11,
= Net earned premium for Q2 FY12 was T 540 crore v/is T 475 crore in Q2 FY 11,

=  Combined ratio {excluding motor pool losses) improved by 7.9% from 99.5% in Q2 FY11 to
91.86% in Q2 FY12. Similarly, combined rafio {including motor pool losses) was at impressive 99.4%
in Q2FY12.

= Loss ratio improved by 6.6% from 65.1% in Q2 FY11 to 58.5% in Q2 FY12,
= Cash and investments as on 30t September 2011 stood at T 4293 crore.

Summary of financial results and key ratics is given in Annexure C.

. Bajaj Allianz Life Insurance Company Limited {BALIC)

s BALIC's business profit for Q2 FY12 was ¥ 295 crore v/s profit of 199 crore in Q2 FY11
- growth of 48%.

= Shareholders’ profit during the current quarter was T 57 crore v/s T 8 crore in Q2 FY11.

= (ross written premium was T 1679 crore in Q2 FY12 v/s T 2306 crore in Q2 FY11.

» New business premium for Q2 FY12 was T 564 crore v/s ¥ 908 crore in Q2 FY11.

= Renewal premium for Q2 FY12 was ¥ 1115 crore vfs ¥ 1398 crore in Q2 FY11,



* Solvency ratio stood at a healthy 447% as on 30t September 2011 as against the minimum regulatory
requirement of 150%.
= Total investments as at 30t September 2011 stood at T 36946 crore.

= |n this challenging environment, the company focussed on cost rationalisation initiatives. Ratio of total
commission expenses to GWP for the quarter came down from 7.55% to 6.73%.

Summary of financial results is given in Annexure D,

o b

Sanjiv Bajaj
Managing Director
19% October 2011




Annexure A

A JAD
FINSERV
Bajaj Finserv Limited
Registered Office : Mumbai - Pune Road, Akurdi, Pune 411 035
Corporate Office : Off Pune - Ahmednagar Road, Viman Nagar, Pune - 411 014
CONSOLIDATED RESULTS
R inCrore)l
Particufars QUARTER QUARTER HALF YEAR HALF YEAR YEAR]|
ENDED ENDED ENDED ENDED ENDED
30.09.2011 30.09.2010 30.09.2011 30.09.2010 31.03.2011
{Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited)|
|Gross revenue
i. Gross written premium
a) Life Insurance - Bajaj Allianz Life Insurance Co. Lid. 1679 2306 3066 4151 9610
b) General Insurance - Bajaj Allianz General Insurance Co. Ltd. 81 702 1609 1420 3129
ii. Interest and finance charges - Bajaj Finance Ltd. 493 326 945 326 1109
iii. Income from windpower generation - Bajaj Finserv L. 35 19 51 2 42
iv. Investment income (excluding accrefions on unit inked investment) 247 162 478 336 766
v. Others 16 14 A 25 55
Tofal 3281 359 6180 6287 14712
Income from operations 714 47 1326 594 1508
Transfer from Policyholders' Account - - - - 935
TOTAL INCOME T4 471 1326 594 2443
Expenditure :
a) Transfer to Policyholders' Account 2 32 3 51 32
|b) Employees Cost 67 49 128 62 177
¢) Marketing & Other Comtnission a8 21 72 21 85
d) Recovery Cost 22 1 39 11 3
a) Provision for Doubtful Debts net and Bad Debts writlen off 44 61 78 61 144
f) Depreciafion 4 6 8 9 20
g} Other expenditure 51 43 160 5 133
h) Total 228 223 428 266 620
Profit from Qperafions before Other Income, interest & Exceptional 486 248 898 328 1814
Other Income - - 1 1 1
Profit before Interest & Exceptional ttem 486 248 899 329 1815
interest 166 83 309 83 305
Profit after Interest but before Exceptional item 320 165 590 246 1510
Exceptional item
Surplus on pre-payment of sales tax deferral incenfivefioan liability - - - - 139
Profit / {Loss) from ordinary activities before tax and share of profit on
Investments in Associates 320 165 590 246 1648
[Add: Share of Profit after tax on Investments in Associates - - - 21 21
|Profitf (Loss) from ordinary activities before tax 320 165 590 267 1670|
Tax expense 92 59 169 83 178
Profit / {Loss) after tax 228 106 421 184 1492
Less: Minority Interest in Net Income of subsidiaries 70 37 134 43 7
Net Profit | (Loss) for the period 158 69 287 135 115
Basic and Diluted Earnings Per Share (T} (not anualised)
before and after extracrdinary items 109 48 19.8 9.4 74




Annexure B - Summary financial results of BFL

T in crore Q2FY12 Q2 FY11 H1FY12 H1 FY11 FY 11
Total income 493 326 945 623 1406
Interest and finance charges 167 83 310 156 378
Net interest income 326 243 635 467 1028
Operating expenses 153 104 293 196 453
Loan losses & provisions 41 61 72 122 180
General provisions 3 - 6 - 15
Profit before tax (PBT) 129 78 264 149 370
Profit after tax (PAT) 87 53 178 100 247
Eamings per share (EPS), hasic 23.8* 14.4* 48.6* 21.2* 67.5
*Not annualised
Annexure C -~ Summary financial results of BAGIC
Tin crore Q2 FY12 Q2 FY11 H1FY12 H1 FY11 FY 11
Gross Written Premium * 811 702 1609 1420 2905
Net Earned Premium * 540 475 1067 929 1931
Underwriting profit/(loss)
excluding Motor pool losses 45 2 63 4 27
Provision for Motor Pool losses -42 -11 -84 -22 -246
Interest and dividend
income/capital gain & other %0 62 172 125 281
Profit before tax 93 53 151 99 62
Profit after tax 64 35 102 66 43
KEY RATIOS '
Loss Ratio 58.5% 65.1% 61.7% 66.8% 63.4%
ﬁg’s“e';')”e" ratio {including pool 904% | 101.8% |  1020% |  1027% |  110.2%
* Figures are excluding inward reinsurance premiums from motor pool
** (Net claims incurred + Net commission + operating expenses ) / Net earned premium
Annexure D - Summary financial resuits of BALIC
Zincrore Q2 FY12 Q2 FY1!1 H1FY12 H1FY11 FY 11
Gross Written Premium 1679 2306 3066 4151 9610
New Business Premium 564 908 942 1511 3466
Renewal Premium ' 1115 1398 2124 2640 6144
Policyholders’ surplus® 238 191 463 348 962
.1 Shareholders’ Surplus 57 8 109 21 95
Total Profit
(Shareholders’+Policyholders’) 295 199 512 369 1057

*Policyholders’ surplus, if any, will be transferred to shareholders’ account only in Q4 FY12 after audited accounts.




