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L-1/3173/MGP October 25, 2012

Bombay Stock Exchange Ltd. : Code No. 500031
Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai 400 001
Fax No. 22722061 / 22721072/22703121

National Stock Exchange of India Ltd. : Symbol: BAJAJELEC - Series: EQ
Exchange Plaza, Bandra Kuria Complex

t

Bandra (East), Mumbai 400 051
Fax No.26598237 / 38 or 26598347 / 48 or 66418124/25/26

Delhi Stock Exchange Limited : Code No.02031
DSE  House,  3/1,  Asaf Ali  Road
New Delhi  110  002
Fax No.  011 -46470053/54

Dear Sirs,

Sub: Unaudited Financial Results for the Second Quarter and Half Year ended on
30  September, 2012 and Report on "Limited Review" on the same.

Further to our letter No. L-1/3132/MGP, dated 10th October,  2012 and pursuant to Clause-41  of
the Listing Agreement, we enclose herewith, in the prescribed format, the Unaudited
Financial Results of the Company for the Second Quarter and Half Year ended 30 h September,
2012 and the "Limited Review Report" of the Auditors of the Company on the aforesaid
Financial Results.

We hope you will find this in order.

Thanking you,

Yours faithfully„
For BAJAJ ELE ICALS LIMITED»3
MANGESH PATIL
VICE PRESIDENT - LEGAL a COMPANY SECRETARY

Encl: as above.

Cc: Advt. Dept: Kindly arrange to publish the enclosed statement in "Free Press Journal"
(English) and "Navshakti" (Marathi), Mumbai Editions, latest by 27.10.2012.
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UNAVOITED FINANC.aL lu:SY]LTS FOR TnE gU4RTER AND HALF' EAR ENDED 30*h BEPr]SMBER, 2012

PART X

.ag ..)
-

Gi F Iticulir, gui=,ker kded Half rew E#ded Year Endrd

80-09-2012 30 06•2012   - QU-09-2111
30-094012          30-89·201 1 31-Oj.2012

r.
CI]nauditem   (UApudited)   IUmidited)   (I]Ilaudited]  (UR 1-dit d)  . IAudited)

1 VI*Ime from Operatimi
(a) Net Sate / Ineome from Operationm (Net of Ex018. (lut/} 74270 65, 57 69,862 180,687 124.269 /05,419

B) OBer oper.1.41 Income
III 222 235 333 54 477

#tgl Ineam. bm Op6ritianS Inet) 73.361 86,619 70,097 140,000 124,583 808,896

2 EMpenies
(al Cit of matertea conaurted 3,409 3,m84 5.173 7.343 10.199 22,237

(b) pqmhaaes *f traded goodi 54,827 52,5187 48.13$ 101,814 92.984 217,530

M)Ch#gdslrzbwnkiesofRA}ledsoum wwk,ln-pro ressand Md d

ZMdi
ll,130) (5.4071 (1,180] (6.ddll [9.953) (4.768)
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4271 3, 16 4,700 8.68 7,go)6 14.946

(01 D.preckhn ad minortlaliton orpenar $44 321 292 6$5 800 1.252

En Otlir exp...9,
8.570 8.162 7,880 16.732 14.645 38,241

Total Ek,005
71.291 63.452 66,000 15*,778 216,G8l 287,438

  Proht / (LOWS) from op**tions bafo/* other ineeme, Ananes costs and
exceptlenal *Bm' (1·21

3.080 3,137 0.097 5.32.7 7.862 2 ,458

4 odiar Ing*me
380 329 309 689 376 1,442

  Profit / Gamil fIum ordiI]RIF *UnnCS hit<* Rn,Il,8 *09# mid
21813*tip/1 itema (3 + 41 2.450 8.468 5.306 6.BlS 8,298 23.900

6 11,0.4 Witm
1,859 1,*/ 1.551 8.380 2i777· S,$06

7 Proflt / [Lois) from ardinary attivittel aft,1 Nvanc c gotti t,Irt be:2 re
 eeptio*1 litem, (5- m

761 1.226 3,745 2.586 6,451 17,595

8 Zxceptional Itemi 2,488
2.45&

9 Profit / [Loi.) from Ordinary actititie: before WI (7 - 81 3,229 1,825 3.745 5.054 6,431 17,505

10 nx E»*Asea
537 027 1,248 1.164 1.848 6,807

l I  Net 1•rent /  (LIM) kam ordinnxy *ctivities aftoi tu (9 -  101 Zi682 LIE 7,490 5,890 3.805 11,788

12 ES:trnordln.y berna (Nat of 14

13 Net Rruilt / [Lo,A for th* perlod Ill - 12# 2.692 1,198 &490 8,890 3,605 II.798

14 PUd.up iqwlty share capi:*1         (tice Vilue of Rs. 2/- euch 1.994 1.Se3 1,982 1,954 1,992 1,993

15  Rcoer·v, #celuding Rm. luition Reaer·1'*a u per balince pheitor  revioui

aM*Unting year

87,111

l6i
Eunings 961 8Dart  tbefort  *01=ordinlry  itemi)  (of Ru,  2/.  each)  (net

An)519]lsed) I
/0 B"*te
(b) Diluted

2.70 1,20 2.61 3.90 3.63 *1.55

Z-68 1.19 2.46 3.87 3.57 11.73

16 1
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2.70 1.20 2.51 8.90 3.63 11.65
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4 BAJAJ ELECTRICALS LTD.
Registered Office:

45-47. Veer Narimart Road, Mulnbai 400 001,
Web,.ite.. http://www.bajajclectrlcals.coin

SEGMENTWISE REVEENDE, RES LTS AND CAPITAL EMPLOYED

FORTEE 9UARTERAND HALP YEARENDED BOth SEPTWMBER, 2012
(Rs.  in Lacs)

quarter Ended
Half Year Ended lf,% Ended

31.
30-09-2012 80-08-2012 30-09-2012 00-09-2012 30-0 4011 31-03-2012

Partieillars
NO. (unauditcd) (Unaudited} Wnaudited) (Unauditcd) (unaudited) (Audited)

PRIMARY SEGMENT INFORMATION
/ SEGMENT REVENUE

Al Lighting 20,165 15,241 18.924 35.406 31,664 76,477

B) Consumer Durables 39,869 39,042 33,953 78,912 64.263 150,049

C) Enginveling & Projects 13,271 12,319 17,117 25,690 28.484 83,195

DJ others
7e 17 103 92 122 175

Sub-Total IA+B+C+b) 73.381 66,619 70,097 140,000 124,533 809,896

Less :.Inter segment Revenue

Net Sales / Income from Operationg 73.381 66,618 70,097 140,000 124,533 309,896

2 SEGMENT RESULTS

(PROFIT(+) / LOSS (-))

A Llghting 1,302 736 1.309 2,037 2,049 5,936

Bl  Consumer Durables 3.693 3,283 3,232 6,976 6,155 15,127

C) Engineering & Projects [2,679) 1706) 667 (3,385) (89) 2,648

D) Others 51 (11J 78 40 B9 70

Sub-Total CA+B+C+D) 2,367 3,302 5,286 S,668 8,184 23.781

Las

A} Finance Cost 1,689 1,641 1,561 3,330 2,777 6,305

81 Other Wn-allocable expenditure
net of unallocable income (83) (164) 1203 (248) (44) Iiip)

C) Exceptional Items (2,4681 12,468)

Operating Profit before Tax 8,229 1,825 3,746 5,064 6,461 17,595

3 CAPITAL D:MpLOYED

A) Lighting 5,384 6,267 6,810 5.384 6,510 6,602

B} Consumer Durables 15,771 8,035 14,626 16,771 14,626 15.734

C).Engineering & Prolects 59,181 56,246 54,654 59,181 54,654 51,162

D} Others 449 349 536 449 535 435

E) Other Unallocable 20,616 15,112 17,325 20,515 17,325 15,295

Total (A*B+C+D+E) 101,300 86,009 83,650 101.300 93,650 89,228

'      *  Chattered Ace«untel)->}j
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Bajaj Electricals Ltd.
Registered Office

45/47. Veer Nariman Road, Mumbai -400 001
Website : http://www.bajajelectricals.com

STATEMENT OF ASSETS & LIABILITIES

(Rs. In Lacs]
As At 30th As At Blst March 1

Particulars September 2012 2012

A     EQUITY AND LIABILITIES

1 Shareholders' funds
(a) Share capital 1,994 1,993

fb)  Reserves  and  surplu s 71,896 67,993

Sub-total - Shareholders' funds 73,890 69,986

2 Non.current liabmties
(a) Long-term borrowings 3,654 4,045

(b) Other long-term liabilities 6 4

(c) Iong-term provisions 2,083 1,946

Sub-total - Non-current liabilities 5,743 5,993

3 Current liabiHties
(al Short-term borrowings 23,165 14.670

(b) Trade payables 81.830 83,257

(c) Other current liabilities # 13,863 15,218

[d) Short-term provisions 3,085 6,029

Sub-total - Current liabilities 121,948 119,174

TOTAL - EQUITY AND LIABILITIES 201,576 193,153

B  ASSETS

1 Non-current assets
(al Fixed assets 18,592 18,698

(b) Non-current investments 2,281 4,406

(c) Deferred tax assets (net) 241 194

Id) Long-term loans and advances 11,927 10,905

Ce} Other non-current assets 18,029 18.641

Sub-total - Non-current assets 51,070 52,844

2 Current assets
Cal Inventories 42,510 33.524

(b) Trade receivables 85,391 92,181

(c) Cash and cash equivalents * 5,193 5,364

(d} Short-term loans and advances 17,411 9,241

(e) Other current assets 1 1

Sub-total - Current assets 150,506 142,311

TOTAL - ASSETS 201,576 195,155

# Includes Current maturities of long term debt Rs,  400 Lacs (Previous year Rs. 400 Lacs) & Sales

Tax Defferal of Rs. 191.24 Lacs (Previous Year Rs. 126.09 Lacs)
* Cash & cash Equivalents represents Cash & Bank Balances q

/»----1 / 
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BAJAJ ELECTRICALS LTD.
Registered Office:

45-47, Vcer Nariman Road, Mumbai - 400 001.
Internet : http//www.bajajelectricals.com

UNAUDITED FINANCIAL RESULTS FOR THE 9UARTER AND HALF
YEAR ENDED 30th SEPTEMBER, 2012.

Notes:

1.The    Company   has   identlfied   its Buslness Segments   as its Primary
reportable segments, which comprise of Lighting, Consumer Durables,
Engineering & Projects and Oth6rs. 'lighting' includes Lamps, Tubes,
Luminaires, 'Consumer Dull:ables' Includes Appliances & Fans.
'Engineering & Projects' 1ndudes Transmission Line Towers,
Telecommunications Towers. Highmasts, Poles and Special Projects
including Rural Electrification Projects and 'Others' includes Wind
Energy.

2. Exceptional Item of Rs. 2,468.00 Lacs represents prolit realized on
divestment of Company's entire shareholding in Bajaj Ventures Ltd.

3. The figures of the previous year / period have been regrouped wherever
necessary.

4. The above results have been reviewed by the Audit Committee, approved
by the Board of Directors of Elle Company at their meeting held on 25th
October, 2012 and subjected to a *Tlmited Review" by the Statutory
Auditors.

For BAJAJ ELECTRIC:ALS LIMITED

C A
.-I

Shekhar Bajaj
Mumbal, 25th October, 2012 Chairman & ManaRing Director

#

f"512131;Sh,4
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The Board of Directors
BAJAJ ELECTRICALS LIMITED
45-47, Veer Nariman Road,
Mumbai - 400 001.

1.     We have reviewed the accompanying 'Un-audited financial results forthe quarter and  half year ended
300  September,  2012' in which are included the results  for the quarter ended 3011, September,  2012
and the statement of assets and liabilities as on that date (the "Statement " ) of Bajaj Electricals
Limited, except for the disclosures regarding 'Public Shareholding' and 'Promoter and Promoter
Group Shareholding' which have been traced from disclosures made by the Management but have
neither been reviewed  nor been audited  by us.   The' Statement  has been prepared ·by the Company
pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges in India, which has been
initialled by us for identmcation purposes.  This Statement Is the responsibility of the Company's
management and has been approved by the Board of Directors. Our responsibility is to issue a
report on the Statement based on our review.

2.  We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement.

3.   A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit.  We have not performed an audit and,
accordingly, we do not express an audit opinion.

4.  We have only traced the disclosures regarding 'Public ShareholdIng' and 'Promoter and Promoter
Group Shareholding' In the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon.

6.  Based on our review conducted as at)ove, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respeots in accordance with the
applicable Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules,2006  as per Section  211 (3C)  of the Cornpanies Act,  1956 and other recognised accounting practicesand policies, and has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner in which it Is to be disclosed, or that it contains any
material misstatement.

For Dalal & Shah
Firm Registration Number: 102021W

Chartered Accountants

»Le« A-
Anish Amin

Partner

Membership Number : 40451Place: Mumbai
Date  : 25 h October, 2012


