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laspiring Truast
L-1/4735/MGP 13 November 2014
BSE Limited : Code No. 500031
Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai 400 001
Fax No. 22722061/ 22721072/22703121
National Stock Exchange of India Ltd. : Symbol: BAJAJELEC - Series: EQ

Exchange Plaza, Bandra Kurla Complex
Bandra (East), Mumbai 400 051
Fax No0.26598237 / 38 or 26598347 / 48 or 66418124/25/26

Delhi Stock Exchange Limited : Code No.02031
DSE House, 3/1, Asaf Ali Road

New Delhi 110 002

Fax No. 011-46470053/54/56/16

Dear Sirs,

Sub: Unaudited Financial Results for the Second Quarter and Half Year ended on
30 September 2014 and Report on “Limited Review” on the same.

Further to our letter No.L-1/4719/MGP, dated 17 October 2014 and pursuant to Clause-41 of
the Listing Agreement, we enclose herewith, in the prescribed format, the Unaudited
Financial Results of the Company for the Second Quarter and Half Year ended 30 September
2014 and the “Limited Review Report” of the Auditors of the Company on the aforesaid
Financial Results.

We hope you will find the same in order.

We would also like to inform you that, the Board of Directors has, in its meeting held today,
approved the re-appointment of Shri Shekhar Bajaj as Managing Director of the Company for a
further period of 5 (five) years with effect from November 1, 2014, subject to the approval of
shareholders by way of postal ballot.

Thanking you,

Yours faithfully,
For BAJAJ ELECTRICALS LIMITED

MANGESH PATIL
VICE PRESIDENT - LEGAL & COMPANY SECRETARY

Encl: as above.

Cc: ABD Dept: Kindly arrange to publish the enclosed statement in "Free Press Journal"
(English) and "Navshakti” (Marathi), Mumbai Editions, latest by 15.11.2014.

Regd. Office: 45/47, Veer Nariman Road, Mumbai 400 001.
Tel: +91-22-2204 5341 /3780 | Fax: +91-22-2285 1279 | www.oajajelectricals.com aja] group



Bajaj Electricals Ltd.
CIN : L31500MH1938PLCO09887
Registered Office: 45/47, Veer Nariman Road, Mumbai -400 001
Phone: 022-22043780 Fax:022-22851279
Website : http:/ /www.bajajelectricals.com Email : legal@bajajelectricals.com

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30th SEPTEMBER, 2014

PARTI ) g (Rs. In Lacs)
sl Particulars Quarter Ended Half Year Ended | Year Ended
|
30-Sep-14 30-Jun-14 30-Sep-13 30-Sep-14 30-Sep-13 31-Mar-14
No (Unaudited) (Unaudited) (Unaudited) (Unaudited) | (Unaudited) Audited)
i :
1 Income from Operations
(a) Net Sales / Income from Operations (Net of Excise duty) 102,863 88,596 94,092 191,459 172,811 402,404
| (b} Other operating income 86 165 154 251 339 579
| |Tota1 Income from Operations (net) 102,949 88,761 94,246 191,710 173,150 402,983
2 |Expenses d
(a) Cost of materials consumed 6,819 5,819 4,831 12,638 9,143 23,736
(b) Purchases of traded goods 77,946 62,816 65,607 140,762 126,627 300,579
(c) Changes in inventories of finished goods, work-in-progress and (5.759) (1,172) 5,104 (6.931) 1,627 (4,159)|
traded goods
(d) Employee benefits expense 7,108 4,731 5,854 11,839 9,871 18,602
{e) Depreciation and amortisation expense 721 820 392 1,541 794 2,475
|{f) Other expenses 15,852 12,882 | 12,916 28,734 24,014 56,043
Total Expenses 102,687 85,896 94,794 188,583 172,076 397,276
3 Profit / (Loss) from operations before other income, finance 262 2,865 (548) 3,127 1,074 5,707
costs and exceptional items (1-2)
4| Other Income 287 | 228 203 515 | 392 1,527
_ | Profit / (Loss) from ordinary activities before finance costs and 549 3,003 (345) 3,642 1,466 7,234
exceptional items (3 + 4) |
6|Finance costs 2,579 2,332 1,961 4,911 3,600 7,830
|
Profit / (Loss) from ordinary activities after finance costs but
before exceptional items (5 - 6) (2,030) 761 (2,306) (1,269) (2,134) (596)
8 |Exceptional Items = = & 9 =
9| Profit / (Loss) from ordinary activities before tax (7 + 8) (2,030) 761 (2,306) (1,269) (2,134) (596)
10| Tax Expenses (609) 198 (771)] (411) (665) (65)
11 (1,421) 563 (1,535) (858) (1 469)! (531)
Net Profit / (Loss) from ordinary activities after tax (9 - 10) : ki ’

12| Extraordinary Items (Net of Tax) -

13 |Net Profit / (Loss) for the period (11 - 12) (1,421) 563 (1,535) (858) (1,469) {(531)

14| Paid-up equity share capital (Face Value of Rs. 2/- each) 2,014 2,005 1,995 2,014 1,995 1,999

15 Rcsc.rvc cxcluding Revaluation Reserves as per balance sheet of B - B . | 68.080
previous accounting yvear

16 | Debenture Redemption Reserve 2,500 2,500 - 2,500 - 2,500

17i Earnings per share (before extraordinary items) (of Rs. 2/-
each) (not Annualised) : |
(a) Basic (1.42) 0.56 (1.54) (0.86) (1.47) (0.53)
(b) Diluted (1.42) 0.55 (1.54) (0.86) (1.47) (0.53)

..|Earnings per share (after extraordinary items) (of Rs. 2/- each)
17ii .
(not Annualised) :

(a) Basic (1.42) 0.56 (1.54) (0.86) (1.47) (0.53)
(b) Diluted (1.42) 0.55 (1.54) (0.86) (1.47) (0.53)
18| Debt Equity Ratio N.A N.A N.A 1.32 N.A 1.35
19| Debt Service Coverage Ratio N.A N.A N.A 0.74) N.A (0.84)
20 Interest Service Coverage Ratio N.A N.A N.A 0.74 N.A 0.92
Footnote:

DER = Debt / Equity
DSCR = Earnings before Interest and Tax/ (Interest + Principal
Repayment).

ﬁ‘ﬁpgﬁ sey ‘1 Lalp

ISCR = Earnings hefore Interest and Tax / Intep

|See accompanying notes to the financial

Chartered Aggountants )l
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Bajaj Electricals Ltd.
CIN : L31500MH1938PLC0O09887
Registered Office: 45/47, Veer Nariman Road, Mumbai -400 001
Phone: 022-22043780 Fax:022-22851279
Website : http:/ /www.bajajelectricals.com  Email : legal@bajajelectricals.com

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30th SEPTEMBER, 2014

PARTII

SL No

A

NER Particulars
PARTICULARS OF SHAREHOLDING

Public sharcholding
- No of shares
- Percentage of shareholding

Promoters and Promoter Group Sharcholding

a) Pledged / Encumbered

- Number of shares

- Percentage of shares (as a % of the total sharcholding of promoter
land promoter group)

- Percentage of shares (as a % of the total share capital of the
company)

b) Non - encumbered

- Number of shares

- Percentage of shares (as a % of the total sharcholding of promoter
and promoter group)

- Percentage of shares (as a % of the total share capital of the
company)

Qliaxter Ended

Half Year Ended

Year Endretj;i

~ 30-Sep-14

| 30-Jun-14

30-Sep-13

30-Sep-14

30-Sep-13 |

31-Mar-14

(Unaudited)

(Unaudited)

(Unaudited)

(Unaudited)

34,626,541
34.38

66,080,385
100.00

65.62

34,192,929
34.10

66,080,385
100.00

65.90

33,674,946
33.76

66,080,385
100.00 |

66.24

(Unaudited)

(Audited)

34,626,541
34.38

66,080,385

100.00

65.62 |

33,674,946
33.76

66,080,385
100.00

66.24

33,888,793
33.90

66,080,385
100.00

66.10

PARTICULARS

30-Sep-14

INVESTOR COMPLAINTS

Pending at the beginning of the quarter
Recceived during the quarter

| Disposed of during the quarter

'Remaining unresolved & nd of the quarter

N
umbal_



BAJAJ ELECTRICALS LTD.
CIN : L31500MH1938PLC009887

Registered Office: 45/47, Veer Nariman Road, Mumbai -400 001

Phone: 022-22043780 Fax:022-22851279
Website : http:/ /www.bajajelectricals.com Email : legal@bajajelectricals.com

SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED

FOR THE QUARTER & HALF YEAR ENDED 30th SEPTEMBER, 2014

(Rs. in Lacs)
Quarter Ended Half Year Ended Year Ended
Bl Particulars 30-Sep-14 30-Jun-14 30-Sep-13 30-Sep-14 30-Sep-13 31-Mar-14
No.
(Unaudited) (Unaudited) {(Unaudited) (Unaudited) (Unaudited) (Audited)
PRIMARY SEGMENT INFORMATION
1[{SEGMENT REVENUE
A) Lighting 22,595 16,864 25,093 39,458 40,831 95,297
B) Consumer Durables 46,574 50,460 44,909 97,034 88,118 192,515
C) Engineering & Projects 33,729 21,423 24,159 55,152 44,097 115,011
D) Others 51 14 85 66 104 160
Sub-Total (A+B+C+D) 102,949 88,761 94,246 191,710 173,150 402,983
Less :-Inter segment Revenue - - - - - -
Net Sales / Income from Operations 102,949 88,761 94,246 191,710 173,150 402,983
2|SEGMENT RESULTS
(PROFIT(+) / LOSS (-))
A) Lighting 642 249 1,914 890 2,681 4,851
B) Consumer Durables 2,782 3.463 3,862 6,245 7,896 14,781
C) Engineering & Projects (2,812) (593) (4,330) (3,405) (6,917) (10,319)
D) Others 28 2) 59 25 50 51
Sub-Total (A+B+C+D) 640 3,117 1,505 3,755 3,710 9,364
Less
A) Finance Cost 2,579 2,332 1,961 4,911 3,600 7,830
Bj Other un-allocable expenditure
net of unallocable income 91 24 1,850 113 2,244 2,130
Operating Profit before Tax (2,030) 761 (2,306) (1,269) (2,134) (596)
3|CAPITAL EMPLOYED
A) Lighting 5,571 7,962 6,683 5,671 6,683 4,019
B) Consumer Durables 7,057 6,999 13,211 7,057 1:3;21.1 7,172
C) Engineering & Projects 76,394 68,582 51,374 76,394 51,374 63,092
D) Others 302 257 401 302 401 325
E) Other Unallocable 31,420 29,392 25,634 31,420 25,634 31,195
Total (A+B+C+D+E) 120,744 113,192 97,303 120,744 97,303 105,803
i




Bajaj Electricals Ltd.

CIN : L31500MH1938PLC009887

Registered Office

45/47, Veer Nariman Road, Mumbai -

400 001

Website : http://www.bajajelectricals.com Email : legal@bajajelectricals.com

STATEMENT OF ASSETS & LIABILITIES

(Rs. In Lacs)

As At 30th September As At 30th As At 31st March
Particulars 2014 (Unaudited) September 2013 2014 (Audited)
(Unaudited)
EQUITY AND LIABILITIES
1|Shareholders’ funds
(a) Share capital 2,014 1,995 1,999
(b) Reserves and surplus 68,998 69,386 68,909
Sub-total - Shareholders' funds 71,012 71,381 70,908
Share Application Money Received - - 50
2|Non-current liabilities
(a) Long-term borrowings 17,146 3,047 13,061
(b) Other long-term liabilities 577 15 33
(c) Long-term provisions 3,119 2,902 2,754
Sub-total - Non-current liabilities 20,842 5,964 15,848
3|Current liabilities
(a) Short-term borrowings 32,004 22,268 21,374
(b) Trade payables 105,071 95,517 119,969
(c) Other current liabilities # 50,433 25,682 34,620
(d) Short-term provisions 5,363 3,198 6,494
Sub-total - Current liabilities 192,871 146,665 182,457
TOTAL - EQUITY AND LIABILITIES 284,725 224,010 269,263
ASSETS
1|Non-current assets
(a) Fixed assets 25,154 23,517 25,177
(b) Non-current investments 6,731 3,732 6,731
(c) Deferred tax assets (net) 3,668 1,458 2,533
{d) Long-term loans and advances 10,038 9,804 8,275
{e) Other non-current assets 44,335 29,495 38,294
Sub-total - Non-current assets 89,926 68,006 81,010
2|Current assets
(a) Current Investments # - 1
{b) Inventories 49,774 38,614 44,670
(c) Trade Receivables 123,729 94,648 124,265
(d) Cash and Cash Equivalents* 2,688 2,614 5,441
(e) Short Term Loans and Advances 15,023 15,630 11,928
(f) Other Current Assets 3,585 4,498 1,948
Sub-total - Current assets 194,799 156,004 188,253
TOTAL - ASSETS 284,725 224,010 269,263

# Includes Current maturities of long term debt Rs. 194.46 Lacs (Previous Year Rs. 320 Lacs) & Sales

Tax Defferal of Rs. 387.12 Lacs (PrevmusY ar- Rs 286 90 Lacs)

* Cash & cash Equivalents represents

o &




BAJAJ ELECTRICALS LTD.
CIN : L31500MH1938PL.C009887
Registered Office:
45-47, Veer Nariman Road, Mumbai — 400 001.
Phone: 022-22043780 Fax:022-22851279
Internet : http//www.bajajelectricals.com Email: legal@bajajelectricals.com

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED
30th SEPTEMBER, 2014.

Notes:

1. The Company has identified its Business Segments as its Primary reportable
segments, which comprise of Lighting, Consumer Durables, Engineering &
Projects and Others. 'Lighting’ includes Lamps, Tubes, Luminaires, 'Consumer
Durables' includes Appliances & Fans, ‘Engineering & Projects’ includes
Transmission Line Towers, Telecommunications Towers, Highmasts, Poles and
Special Projects including Rural Electrification Projects and 'Others' includes
Wind Energy.

2. During the quarter, the Company has issued and allotted 4,33,612 Equity
shares of Rs.2 each, pursuant to exercise of stock options by eligible employees
and the said shares are ranking pari-passu in all respects including dividend
entitlement.

3. The Nomination and Remuneration Committee of the Board of Directors of the
Company at their meeting held on 13 November 2014 granted 1,25,000 stock
options to the eligible employees of the Company at an exercise price of
Rs.276.75 per option under the Employees Stock Option Scheme. This price is
the closing share price on the National Stock Exchange (NSE) on Wednesday, 12
November 2014, the last trading day before the grant of these options. The
options will vest in four equal tranches between 13 November 2015 and 13
November 2018. The options may be exercised within three years from the date
of vesting.

4. Consequent to the enactment of the Companies Act, 2013(the Act) and its
applicability for accounting periods commencing after 1 April 2014, the
Company has re-worked depreciation with reference to the estimated economic
lives of fixed assets prescribed by Schedule II to the Act or actual useful lives of
assets, whichever is lower. In case of any asset whose life has completed as
above, the carrying value, net of residual value, as at 1 April 2014 has been
adjusted to the General Reserve and in other cases the carrying value has been
depreciated over the remaining of the revised life of the assets and recognized in
the statement of Profit and Loss. :

5. The figures of the previous year / period have been regrouped wherever
necessary.

6. The above results have been reviewed by the Audit Committee, approved by the
Board of Directors of the Company at their meeting held on 13 November 2014
and subjected to a “Limited Review” by the Statutory Auditors.

For BAJAJ ELECTRICALS LIMITED
w;‘

Shekhar Bajaj
= Chairman & Managing Director

Mumbai, 13 November, ~
Daxl L Cﬁ
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The Board of Directors

BAJAJ ELECTRICALS LIMITED
45-47, Veer Nariman Road,
Mumbai — 400001.

1. We have reviewed the results of Bajaj Electricals Limited (the “Company”) for the quarter ended 30t
September 2014 which are included in the accompanying ‘Unaudited Financial Results for the
quarter and half year ended 30™ September 2014’ and the statement of assets and liahilities as on
that date (the “Statement™), except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter
and Promoter Group Shareholding’ which have been traced from disclosures made by the
Management but have neither been reviewed nor been audited by us. The Statement has been
prepared by the Company pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges in
India, which has been initialled by us for identification purposes. This Statement is the responsibility
of the Company’s management and has been approved by the Board of Directors. Our responsibility
is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement.

3. Areview is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 as
per Section 211(3C) of the Companies Act, 1956 read with the General Circular 15/2013 dated
September 13, 2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies, and has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Dalal & Shah
Firm Registration Number: 102021W
Chartered Accountants

Russell I Papera

Place: Mumbai Partner
Date: 13™ November 2014 Membership Number: 42190




