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DCS-CRD National Stock Exchange of India Ltd.
BSE Ltd.” Exchange Plaza, 5™ Floor
First Floor, New Trade Wing Plot No.C/1, *G’Bleck
Rotunda Building, Phiroze Jeejéebhoy Towers | Bandra- Kurla Complex
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Dear Sir,

Sub: Unaudited Financial Results (Provisional) for the 3™ guarter ended December 31, 2014 of
Financial Year 2014-15

Pursuant to the provisions of Clause 41 of the Listing Agreement, we are sending herewith the Unaudited
Financial Results (Provisional) for the third quarter ended December 31, 2014 of financial year 2014-15.
The above unaudited results were reviewed by the Audit Committee and approved and taken on record by
the Board of Directors of the Company, at their respective meetings held today i.e. January 9, 2015.

We would further like to inform that the Statutory Auditors of the Company have subjected the above
unaudited results for the third quarter ended December 31, 2014 to “Limited Review” and the said

Limited Review report is enclosed.

The same may please be taken on record and suitably disseminated to all concerned.

Thanking you,

Yours faithfully,
For BAJAJ CORP LIMITED

Sujoy Sircar

Company Secretary

Encl: As above
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bajaj corp limited

Statement of Standalone Unaudited Financial Results for the Quarter & 9 month ended December 31, 2014

Part-1 (Rs. in Lacs)
Unaudited Audited
N Particul . Corresponding 3 Year to date Year to date .
8, No, articulars 3 months eaded Preceding 3 months ended figures for ﬁg‘ures f(ll: Previous year
31/12/2014 months ended 31/12/2013 in the current period | previous period ended
30/09/2014 previous year ended ended 31/03/2014
3171272014 3171272013
Income from Operations
1. |{a) Net Sales/Income from Cperations 20,540.23 18,760.51 15,820.70 58.407.48 48,650,04 67,068.00
(b) Other Operating Income 39.20 40.42 36.92 104.41 71.23 104.61
Total Income from Operations (1) 20,579.43 18,800.93 15,857.62 58,511.89 48,721.27 67,172.61
2. |Expenses
(a) Cost of materials consumed 3,920.92 6,042.59 4,518.92 18,333.80 15,459.01 21,701.89
(%) Purchase of stock-in-trade 1,518.59 1,603.19 £,626.90 4,505.81 3,761.53 5,285.32
(c) Change in inventories of finished goods,
work-in-progress and stock-in-trade 256.43 (407.84) 97.97 (107.75) 78.42 (111.82)
(d) Employee benefit expenses 908.40 946.34 837.62 2,817.75 2,335.18 3,394.38
(e) Depreciation 10775 125,12 96,53 318.17 271.14 267.47
(f) Advertisement 1,755.81 1,238.25 86111 4,311.06 3,619.44 4,642.70
(g) Other Expenditure 4,305.43 4,165.88 3,637.66 12,156.86 9.878.97 13,594.68
Total Expenses {1} 14,773.33 13,714.53 11,676.71 42,335.70 35,603.69 48.874.62
3.  |Profit/(Loss) frem Operations before Other Income, finance 5,806.10 5,086,40 4,180.91 16,176.19 13,117.58 18,297.99
costs & exceptional Items (1-2)
4. |Other Income 666.02 827.98 966.71 240111 3,184.77 4,012,55
5. |Profit/{Loss) from erdinary activities before finance costs and 6,472.12 5,914.38 5,147.62 18,577.30 16,302.35 22,310.54
exceptional items (3+4)
6. |Finance Costs 0.34 1.25 291.72 3.81 423.50 588.44
7. |Profit/(Loss) from ordinary activities after finance costs but 6,471.28 5.913.13 4,855.90 18,573.49 15,878.75 21,722.10
hefore tional items {5-6)
B. |Exceptional Items 1,174.50 1,174,50 1,174.50 3,523.50 1,685.15 2,859.65
9.  [Profiti(Loss) from erdinary activities hefore tax (7-8) 5,296.78 4,738.63 3,681.40 15,049,99 14,193.60 18,862.45
10. | Tax Expense 1,112.59 995.11 771.37 3,160.76 2,980.66 3,818.09
11.  |Net Profiti(Loss) from ordisary activities after tax (9-10) 4,184.19 3,743.52 2,510.03 11,889.23 11,212.94 15,044.36
12, |Ex dinary items (net of tax expense) - - - - - -
13. _|Net Profit/(Loss) for the period(11-12) 4,184.19 3,743.52 2,910.03 11,889.23 11,212.94 15,044.36
14, |Share of profit/(loss) of associates - - - - -
15, |Minority interest - - - - -
16, |Net Profit{Loss) after taxes, minority interest and share of 4,184.19 3,743.52 2,910.03 11,889.23 11,212.94 15,044.36
profit/(loss) of associates (13 + 14 + 15)
17.  |Paid-up equity share capital 1,475.00 1,475.00 1,475.00 1,475.00 1,475.00 1,475.00
(Face Value-Re 1/- each, Prev. Year-Re H/-each)
18. [Reserves excluding Revaluation Reserves as per balance sheet of 50,733.08
previous accounting year
19. (i) {Earnings per share (befors extracrdinary items) (Rs. Per share) (not
annualised):
(a) Basic 2.84 2.54 1.97 8.06 7.60 10.20
(b) Diluted 2.84 2.54 1.97 8.06 7.60 10.20
19. {ii) |Earnings per share (after extraovdinary items) (Rs. Per share) {not
annualised):
(a) Basic 284 254 1.97 8.06 7.60 10.20
(b) Diluted 2.84 2.54 1.97 8.06 7.60 10.20
Pari-I
. Year to date Year to date
Corresponding 3 .
.- I figures for figures for Previous year
S. No, |Particnlars 3 ths cnded | Pr g3 th e'fded current period | previous period ended
3171272014 ended 30/09/2014 31[12.’?013 in the ended ended 31/03/2014
previous year 31/12/2014 311212013
A. [PARTICULARS OF SHAREHOLDING
1 |Public shareholding
— Numiber of shares 48,875,000 36,875,000 36,875,000 48,875,000 36,875,000 36,875,000
— Percentage of sharcholding 33.14% 25.00% 25.00% 33.14% 25.00% 25.00%
2 [Promoters and promoter group Shareholding
a) Pledged/Encumbered
- Number of shares Nil Nil Nil Nil Nil Nil
- Percentage of shares (as a % of the total share Nil Nil Nil Nil Nil Nil
holding of promoter and promoter group)
- Percentage of shares (as a % of the total share Nil Nil Nil Nil Nil Nil
capital of the company)
b) Nen-Encumbered
- Number of shares 98,623,000 110,625,000 110,625,000 98,625,000 110,625,000 110,625,000
- Percentage of shares (as a % of the total share 100.00% 100.00% 100-00% 100.00% 100.00% 100.00%
holding of promoter and promoter group)
- Percentage of shares (as a % of the total share 66.86% 75.00% 75.00% 66.85% 75.00% 75.00%

capital of the pany)
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baa] corp lmiled

Particulars 3 Months ended 31/12/2014
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter i
Received during the quarter 9
Disposed of during the quarter 10
Remaining unresolved at the end of the quarter 0

Notes:
1. As the Company's business activity falls within a single segment viz. ‘Cosmetics, Toiletries and Other Personal Care products’ and the sales substantially being in the domestic market,

the disclosure requirements of the Accounting Standard (AS) 17 "Segment Reporting" specified under the Companies Act 1956 (which are deemed to be applicable as per section 133
of the Companies Act 2013 read with rule 7 of the Companies (Accounts) Rules, 2014) are not applicable.

. The company has acquired NOMARKS brand on August 22, 2013 and has also entered into a non compete agreement with the seller for a period of 3 years. The management inter alia
considering the non compete period, estimates the useful life of the brand as 3 years. In accordance with the provisions of Accounting Standards {AS) 26 - Intangible Assets, the
acquisition cost of Brand & Non Compete will be amortized over the estimated useful life of 3 years. Accordingly amount of Rs. 11.75 crore for III Qtr and Rs. 35.24 crore has been
amortized during the current period ended December 31, 2014, The same is shown under exceptional items. Yearwise amortization will be as under:

. . Amount
Financial Year (®s. in crore)
2013-14 28.60
2014-15 46,98
2015-16 46.98
2016-17 18.38
Total 140,94

3. Pursuant to the provisions of Clause 43A of the Listing Agreements with the Exchanges, the utilisation of the net proceeds of the IPQ as stated in the Prospectus dated August 9, 2010
aggregating to Rs. 275.46 crore (estimated) [Actual - Rs. 278.04 crore] is as under:

{Rs. in crore)

Expenditure Items Estimated Expenditure
Revised Total expenditure
. - . estimated incurred till Dec, Balance Fund
Fiscal 2011 | Fiscal 2012 | Fiscal 2013 Total expenditure* 31,2014
Promotion of future products 60.70 71.30 88.00 220.00 28.60 28.60 -
. o - - 50.00 50.00 200.00 140.94
Acquisition & other strategic initiatives 59.06
(General corporate purposes 5.46 - - 5.46 49.44 - 49.44
Total 275.46 278.04 169.54 108.50

. Amount
Particulars (Rs in crore)
1. Fixed Deposits with Banks 70.00
2. Bonds of Pablic Sector Company 37.23
3. Debt Liquid Plant of Mutual Funds 1.27
Total 108.50

Pending utilisation, net proceeds of the IPO have been invested in interest bearing liquid instruments, bank deposits and other financial products as mentioned herein below:

* Pursuant to the provisions of Section 61 of Companies Act,1956 and authority granted by shareholders, the Board of Directors of the Company has revised the utilization of the

proceeds from the TPO wee.f. August 22, 2013

4. The Company with effect from 1% April 2014, has charged depreciation based on the revised remaining useful life of the assets as per the requirement of schedule II of the Companies
Act, 2013. Due to the above, depreciation charged to the revenue for the quarter ended 31 December, 2014 is higher by Rs 19.86 lacs.

5. Figures have been regrouped/rearranged wherever necessary.
6. The Statutory Auditors have carried out the Limited Review' of the results for the period ended December 31, 2014.
7. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on January 09, 2015.

Mumbai
January 9, 2015

Place :
Date :

For and on behalf of Board of Directors
c

Sumit Malhotra
Managing Director|




R.S. Dani

Chartered Accountan
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Limited Review Report

Review Repart to
The Board of Directors
Bajaj Corp Limited

Limited {*the Company®) for the quarter ended 31 December 7014 {the *Statentent™, except for
the disclosyres regarding  *Pyblic Shareholding’  and ‘Promoter ang Promoter Group
Shareholding’ which haye been traced from disclosures made by the Hanagement and have not
been reviewed by us. This Statement is the responsibility of the Company's management and has
been approved by the Board of Directors. Qur responsibility is to isspe a report on the Statement
based on our review, o

perform the review to obtain moderate assurance as to whether the Statement is free of materia)
misstafement. A review is limited primarily to Inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
petformed an audit and accordingly, we do not express an audit opirion. ;

3. Based on our review conducted as above, nothing bas come to oy attention that causes us to
believe that the secompanving Statement of unandited financial resulls prepared inaecordance
with recognition and measurement principles laid down in Accounting Standarg 25 “Interim
Financial Reporting™, notified pursvant to the Companies (Ase’:c_&unting St;andards} Rudes, 2006,
(as amended) and other recognized accounting practices ang policies has not :disclosed the
information regmired 1o be disclosed in‘terms of Clause 41 of the Listing Agreement including the

manger in which it is to be disci@sa&d?- or that it containg any material misstatement,

For R, S. Dani & Com pany
ICAI Firm registration aamber: 000243C
Chartered Accountants

q ler—
C.P. Kothari

Partner
Menmbership No.: 072929

Place: Nipida
Date: 9 January 2015
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